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IDBI trustee

IDBI Trusteeship Services Ltd

Revision in Credit ratings as per Annex-VIIA of the SEBI Master Circular for Debenture Trustees (DTs) vide SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_June 08, 2023_RR_320519.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IDFCFIRSTBankLimited_June 02, 2023_RR_320185.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IDFCFIRSTBankLimited_June 02, 2023_RR_320185.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_May 31, 2023_RR_320186.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_May 31, 2023_RR_320186.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=119762

IDBI trustee

IDBI Trusteeship Services Ltd

Revision in Credit ratings as per Annex-VIIA of the SEBI Master Circular for Debenture Trustees (DTs) vide SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025
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https://www.icra.in/Rationale/ShowRationaleReport?Id=115390
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IDBI trustee

IDBI Trusteeship Services Ltd

Revision in Credit ratings as per Annex-VIIA of the SEBI Master Circular for Debenture Trustees (DTs) vide SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025

Name O the Listed Entity

1SIN

Immediate Previous Credit
ting

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency

Revised Credit Rating

Revised Credit Rating
Seency

Revised Date of
Review

Hyperlink of the press releases by the Credit rating Agency

OxyzoFinancialServices Private Limited

e
INEUVS07255
INEVS07222
INEUVS07230

xSt A/suble

o605 201

s

(CRISIL A/ Watch Devloping.

s

09202

s /s cisiL com it winshareRatings/ Rtings/ Ratig D Osy20Fina
PcalServcesPivateL it Segtember’ 202, 202022 RR 302415t

Welspon Corp Limted

NEBIBO7ISE

cRIsIL AAstle

290020

s

CRISIL A/ Watch Developing.

s

rpLimited_Septernber23020, 5202022 RR 298554 heml

EXE)

Pune Solapur Exprisway Pt Lid

INESOSKI7037

A (€B) uble

2405201

icxa,

AR+ (CB) Gl

s

Indiabuls Rea Esate Limited

RA

15092022

nfomerics

RAs

Infomerics

higs ;

1SW GMR CriketPrivate Limited

INE29SRSOT

BWR BB+ (CF)/Sttle

i

CARE A Stable

care

C IEREY

PVR Limited

CRISIL A+/Watch Fosive

oo

s

CRISIL AA-/Wateh Posive

s

d_September 82019,320202 RR 301568 bt

TATA REALTY AND INFRASTRUCTURE LIMITED

TR

A4 Guble)

1209200

As (bl

10092022

i/ e s in/ Rationale/Show RationsleReportid=114393

AAVAS FINANCIERS LIMITED (Formerly Au Housing
Finarce Limited)

AoPsitive

caRe

Adsatle

care

1309202

It/ e sarertingesom/splosd/ Compans Files/ PR/ 130920220653210_Aas i
nancirs Limited ot

Sudbhav Engineering Limited

CARE B+ (CWN)

ey

caRe

(CARE G, Negative; SUER NOT
COOPERATING

care

ormam

[ Sodbiay
—Enginesting Limited pdt

BeraeFinance Limited

B Stabie)

02

BB Stabie

care

o

s 5 S Berss Fi
nance Limied it

HDFC CREDILA FINANCIAL SERVICES
LIITED ormely knosns 3 HDFC Credila Financial
Services It L

A Sisble

1908202

caRe

AAASable

caRe

swos20m

it/ s sareratingesom/splosd Comp ssoosaome
el Financial S

Files/ PR
L Service Limied ot

ATS Infrabid Private Limited

INEgsSoNGTO2

CARE BB Negative

1507200

caRE

CARED.

caRE

2s0s20

T

Torsent Prarmaceuicals Limited

INESSSATOS2

IND AA+/Stabe

2nov20

Incia Ratings

-

2ssa

itps/ssevicain/ Ratinale/ShowRationalsReponZid=114015

Belstar Micofnace Limited (Formerly Belstar
Microinance Prvate Limited)

CARE A+ Stable

160820

care

CARE AA- Stable

care

1008202

Micrtinance_Limted it

Niacrotech Developers Limied (Formery Lodha

200020

Ae/sale

Bk

1008202

Idostar Capital Finanee Limited

CARE PPMLD AA- WD)

16052022

caRE

CARE PRMLD A+ (©WN)

caRE

0908202

» /0302022102715 Indcstar
‘Capial Firanee Limited gt

EdelweissRetail Finanee Limited

ACUITE AA-/Negaiive

Acume

ACUITE A+/Negative

Acure

o502

g s asuitein dosuments/rtings sevisd/ 24805-RR 20220805 il

Futare Supply i Soltions Limited

INE935QU7O4G.
INEssQUTO3S

caRE

o

caRE

a2

unply_Chain.Solsions. Limiled st

Natonal Coaperative Developret Corporaton

INEDLaNOTOS:
INEDLNOTOS

CARE AA;Ssble

20720

caRE

CARE AA+, Sable

caRE

272

_Conperative Devslopment Corporatian il

Vivit Capital rvate Limited

NEOTHVO7IaS
INEOLVO7I1
INEDLEVO7I22
INEOLVOT7148

HCRAJA- Pesiive

HCRAJA @able)

o

itps s icain/ Rasinale/ShoseRationaleReparid=113003

ndian Oversess Bank

INES65AGS035
INESSSA264

CRISIL A+ Postive

s

CRISIL AA/Sttie

s

os22

—— RR 206636 him)

BLUE STAR LIMITED.

INEST2A08054

Ads, Negative

0102021

care

-

care

wos2

" 20020 7 D S|

One nterntional Cener Private Limited

INEssIT

TCRAlA-

24002021

[CRAJBBB: (Negative)

icra)

206202

Kogta Financial(ndia) L

HCRAJA sable)

CARE A;Suable

care

2106202

Sundaram Home Finnce Limite (Formerly Sundaram
NP Paribas Home Finance Limited)

[CRAIAA® Sisble)

o2

icra

ICRAJAAA Stable)

icra

n.06202

s/ sy icain/ Ratinale/Show RatiraleReport?

AAVAS FINANCIERS LIMITED (Formerly Au Housing
Finance Limited)

INE216R7225

Ad-Positive

os1220m

AN vith Stable Outook.

1706202

tps s icain/ Ratinals/ShoseRatioalsRepaniid

Nirma Limited

NELAGSIT2

Ad Negatve

oros20m

s

A stle

s

o062

VS CreditServics L

INET2INOSOLS
INEZ2ONOTOM6

CRISIL AA/Pusitive

nnam

s

cRISIL AAsale

s

005202

s /e s com/mn/winshare/ Rtings/

RatingLis/RatingDocs/ TVSCrodis|
vics imited May 22 R 29475

Indiabulls Consumer Finance Lisnted

BWR AAStble

2600201

B

BWR A/ Credit Watch with
devcloping implicatons

Bk

200202

PN Housing Finance Limited

ICRA AA (Negative)

03042020

ICRA- AA/Suable

nos

tps. s icain/ Ratinals/ShovRationalsRepantl

Relince MediaWorks Financial Services rvate Liited

CNegative

Tas200

care

care

s

MestiaWorks. Financal Services Private. Limited i

Louni Inda Finleaseap Private Limited

INERSWUOTULS

ACUITE B0+ Suble

705201

ACUTE A- | suble

0022

g /v cuitein/dosuments/ratings/sevised26397-RR20220

IND BB Positive

008201

Incin Ratings

IND BB Sable

Indin Ratings

novam

itps o indiaratings coin/sresrcease/ST880

Adan Entrpriss Limitd

INES23A07203

CARE A;Sable

0502021

care

CARE At Stable

care

05202

E i

Janspriya EngineersSyndicate Po Lid

eSS

BWR B+ /Stable

L0720

B

BWR B/Sable

B

17

SKFINANCE LIMITED.

CARE A;Sable

o220

care

CARE At Stable

care

om0

o Limited i

ARCHEAN GHEMICAL INDUSTRIES LIMITED.

B8 sble)

2001201

icra.

B bl

icra

s 202

s/ s icain/ Ratirale/Show RatiraleReporiTd=110410

Jodbpur Wind Faems Privte Lited

CRISIL A (CE) /Pesitive

o20720m

s

CRISIL AR (CE) /Suable

s

sy

Lotur Renewable Pivae Limited

A (€ Rosive

o20720m

s

CRISIL AR (CE) /Suable

s

sy

s/ e sl com/ o inshare/ Rtings/ RatingList/RatingDocs/ LaturRen
‘wablePrivatelimited.February \2017, 5202022 KR 287277 bl

Torrent P Lid.

CRISIL AA/Positive

300820m

s

CRISIL AA+/Sisble

s

sy

g v s com/ s inshare/ Rtings/ RatingList/ KatingDess TorrentPo

erLimite February 2017, 5202022 RI 26

1SW Energy Limitd

D -

oson20m1

s

g

IND AA Sable

Indis Ratings

oo

g fonwindiaratings.oin/presrelesse/ 745

INEGEOSINS

5 Under Grodit Watch with Negative

1200201

care

CAREB +

care

oam

Vodatond]

PIC ndia Finanial Servics Limited

e
INESSOKI7I28
INESSOKO7I02

CRISIL A /Stable

2805201

s

(CRISIL A /Watch Developing

s

s

PICIiski

Vedika Credit Copial Lid

Acure sep

1702201

Acune sep-

oo

s/ cuiein/dosuments/rtings/ eyl 22580-RR-20220103 pdf.

Fagesors


https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf

(D) IDBI trustee

IDBI Trusteeship Services Ltd

Revision in Credit ratings as per Annex-VIIA of the SEBI Master Circular for Debenture Trustees (DTs) vide SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025
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