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SEBI Circular * SEBI/HO/DDHSPOD3/P/CIR/2024/46'" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

"Name Of theListed Entity

Credit Rating Date

Credt Rating Agency

Revised Credit Rating.

the Credit rating Agency.

Piramal Finance Li Piramal

INE202B07)U INE202607]

INE6H1008

035 INE140A07179,INE140A07211

AA/Stable

265ep25

ICRA

AAt/Stable

I1cRA

16-Mar26

Aavas Financiers Limited

INE216P07233,INE216P07241

AA/Stable

11Jun2s

AA/POSITIVE

14-Mar-26

INES16Y07329, INE516Y07428, INES

INES16Y07360, INE516Y07410, INES16Y07378, INES16Y07451,
INE202507JT0, INE202B07

INE140A07831, INE202B07]Re,

INE140A07765, INES16Y07261, INE202807)Q6, INES16Y07279, INE202B07]PS, I
INE140A07807, INE202BO7IY0. INEL

INE140A07823, INE516Y07246, INELOAO777,

140A07211, INE202B071X2. INE516Y07527

AA/Stable

01-0ct.25

AA*(Stable)

CARE

02032026

CSA Investments Private Limited

INEOLWHO7070
INEOLWHO7088
INEOLWHO7054
INEOLWHOS011

e

16-Sept-2025
13-Nov-2025
04-Apr-2025
01-Apr-2025

CARE

Be(Stable)

CARE

16-Feb-26

Shriram Finance Limited

INE721A075G9,

INE721AOSCX6

BB+ (Stable)

13-May-25

Fitch

BB+ Rating Watch Positive

Fitch

21an26

VITP P, Led.

INE743G0S134

A (Stable)

04-Aug25

A (Stable)

08-Dec-25

PNB Housing Finance Lid.

INES72E09320

At/Stable

21-Nov-21

India Ratings &
Research

AAA/Stable

India Ratings & Research

17-Nov-25,

Aavas Financiers Limited

Achiievers Finance India Lid

Achiievers Finance India Lid.

Joyville Shapoorji Housing Private.
Limited

INE216P07282

INE216P07217

INE03507373,INE063507316,INE065507407 INEO6S5
AT

07423, INE0GS507340

INEO635078C3,

INEOBSS07ARS

INEDGS07BS
INE0655078F6

INES73508622
INE373508645

INEOSSSO07AL

AA/STABLE

BB +/ POSITIVE

BB +/ POSITIVE

CARE BBB / STABLE.

16Jun25

03-Apr-25

02-Aug25

27Sep 2

CARE

Infomerics Ratings
VR

Infomerics Ratings
VR

AA/POSITIVE

BBB-/STABLE

BBB-/STABLE

CARE BBB- / STABLE

CARE

Infomerics Ratings
VR

Infomerics Ratings
VR

CARE

06-0ct:25

265ep25

Joyville Shapoorji Housing Private.
Limited

INES73508713
INE373808721
INES73508705
INE373508697

CARE BBB / STABLE.

03-ul-25

CARE BBB- / STABLE

CARE

265ep25

ARMAN FINANCIAL SERVICES
LIMITED

PTC India Financial Services Ltd.

INE109C07097
INE109C07105

INES60K07102
INES60K07110

ACUITE A/ Negative

CRISIL A-/ Negative

07-May-25

03-5ep24

Acuité.

CRISIL

ACUITE A-/ Stable

Crisil A/Stable

Acuite

CRISIL

23.5ep25

025ep-25

Punjab & Sind Bank.

Shubham Housing Development
Finance Co Ltd

INEG0SAQS041

INE967QO7049

CARE AA-; Positive

ICRA A+ (Stable)

05:Sep-24

11-Sep-24

CARE

ICRA

CARE AA; Stable

ICRA A+ (Positive)

CARE

ICRA

2-Aug25

21-Aug25

Patel KNR Heavy Infrastructures Ltd

Berar Finance Ltd.

INES55/07260
INE555/07252
INES55/07278

INE998Y07196
INE998Y07154
INE99BY07188
INE998Y07170

CARE AA¥; Stable

Crisil BBB/Stable

22-Aug2t

17Jun25

CARE

CRISIL

CARE AAA; Stable

Crisil BBB#/Stable.

CARE

CRISIL

20-Aug25

20-Aug25

Utkarsh Small Finance Bank Ltd.

INE735W08038

ICRAJA* (Negative)

22:May-25

ICRA

[ICRAJA (Negative)

ICRA

12-Aug25

Welspun Corp Lid.

INE191B07162
INE191B08020

CAREAA;
Positive

2500124

CARE

CARE AA%;
Stable

CARE

08-Aug25

South Indian Bank Ltd.

INE6S3A08028
INE6S3A08036

CARE A+;Stable

25.5ep24

CARE

CARE AA- Stable

CARE

31Jul-25

Hazaribagh Ranchi Expressway Ltd

INE526507486
INE526507585
INE526507437
INE526507577
INE526507536
INE526507460
INE526507494

IND BBB/ Positive

30Jul-24

India Ratings &
Rescarch

IND BBB+/Stable

India Ratings &
Rescarch

29Jul-25

South Indian Bank Ltd.

INE6S3A08028
INE6S3A08036

IND A+/Stable

30Jul-24

India Ratings &
Rescarch

IND AA-/Stable

India Ratings &
Rescarch

29Jul-25



https://www.icra.in/Rationale/ShowRationaleReport?Id=141614
https://www.icra.in/Rationale/ShowRationaleReport?Id=141614
https://www.icra.in/Rationale/ShowRationaleReport?Id=141556
https://www.icra.in/Rationale/ShowRationaleReport?Id=141556
https://www.careratings.com/upload/CompanyFiles/PR/202603150311_Piramal_Finance_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.bseindia.com/xml-data/corpfiling/AttachHis/d67601e7-141e-4f24-b0bc-66ed41e56dcc.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.careratings.com/upload/CompanyFiles/PR/202508120853_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.indiaratings.co.in/pressrelease/78066
https://www.indiaratings.co.in/pressrelease/78056

SEBI Circular * SEBI/HO/DDHSPOD3/P/CIR/2024/46'" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

INE670K07265

Name Of theListed Entity ISIN Rating, Credit Rating Date | Crdit tog sgoney | ReVsed ret Rting — o P
y . INE998Y07162 India Ratings & . India Ratings &
Berar Finance Limited INESORYOT e IND BB/ Positive 21an25 Resnret IND BBB+/Stable Resares 11ul25
Vistaar Financial Services Pvt. Lid INEO16P07229 CARE A¥; Stable 03Jan25 CARE CARE A¥; Positive CARE O8julps  [FEmen e .
i INEI91B07162
‘orp Limitey risil i Jul- risil AA+/Stable Jul-25 (S stonimi
Welspun Corp Limited INE1o1B08020 Crisil AA/Positive 05Jul24 CRISIL Crisil AA+/Stabl CRISIL 024ul25 e
INE526507486
INE526507585
INE526807437
" INE526507577 . i i e
Hazaribagh Ranchi Expressway Ltd INEoceorant CARE A-/Positive 05Jul24 CARE CARE A /Stable CARE 30Jun25 it e o
INE526507460
INE526507494
INE526507593
Gujarat State Investment Ltd INEOSEQUS031 BWR BB+/Stable 2Jul24 | Brickwork Ratings|  BWR BB/Stable Brickwork Ratings 27-Jun25
y i INE229U07137 CARE A
Namra Finance Limited INE29LOTI20 CARE A Stable 06-Mar-24 K Negatve CARE 16-Jun25
Arman Financial Services Limited INEI09C07048 CARE A 06-Mar-24 CARE ARE A CARE 16Jun-25 prrrry
ble Negative =
Central Bank of India INEAS3A08049 [ICRA] AA- (Postive) 11Jun24 ICRA [ICRAJAA (Stable) ICRA 09-Jun-25
Laxmi India Finance Ltd. INEOGWUO7064 ACUITE A- / Stable Qaugas | Acieratingand |y o posive | Acuiteratingand 03Jun25  [spee
research research i i i
INEAT1LO7015
West Bengal State Electricity " y - p—
INE411L07023 IVR BBB- / Stable 05jun24 |inc Ratis IVRBBB- / Positive | Infomerics Ratings 02Jun-25 P
Distribution Company Limited INEALLOT031 [
Macrotech Developers Limited INES70K07257 [ICRAJAA- (Positive) 20-Dec:24 ICRA [ICRAJAA (Stable) ICRA 27May25 | -



https://www.indiaratings.co.in/pressrelease/77586
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140635_Namra_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
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"Name Of theListed Entity

Revised Credit Rating.

Rating Credit Ratin Date | CreitRating Agency ‘ngency Review the Creit rating Agency
Utkarsh Small Finance Bank L. INE7Z35WOS038 [ICRAJA+ (Stable) 06Jun24 Icra ICRAJA® (Negative) ICRA 2May25
ol Limi INEGOIUDS242 Crisil AA-/Watch . st ol
“Tata Capital Limited e fN 04-Mar25 crisiL Crisil AA+/Stable crisiL 19May 25 [(E
Tata Capital Limited INEG0TU0S309 Cri e 04-Mar25 CRISIL Crisil AAA/Stable CRISIL ToMay25  |SEEEE
. (ICRAJAA Rating
INE6OTUO8051 oAl g Watch
“Tata Motors Finance Ltd INEGOTUOSO010 ol with Positive 05Jul-24 ICRA wit ICRA 15:May25 s
INE60TUOS077 mplications Implications; withdrawn
INESOIUOS101
INE6OTUOS168
INEOIUDS135
INE6O1U08127 [CRAIA Rating Watch ICRAJAA Rating Watch
Tata Motors Finance Ltd. INE601U08085 mplcations 05-Jul-24 ICRA. with Positive ICRA 15-May-25 hmnses
INE6OTUO8143 mplications Implications; withdrawn
INESOIUDST19
INE6OTUOS176.
INE6OIUOS184
INE60TUOS192
i ) Indin Ratings & Indin Ratings &
Sagar Cements Limited INES3RO7016 IND A/Negative 12-Aug 24 o Ratins IND BB/ Negative o Ratings 08 May-25
Cholamandalam MS General Insurance ; .
P INE439H08020 Crisil AA/Positve 2.apr2i crisiL Crisil AA+/Stable crisiL 2.apr2s =
INEZ29NOSTI3
TVS Credit ervices Limited INEZ29NO7065 Crisil AA/Positive 210020 crisiL Crisil AA+/Stable crisiL 09-Apr25
o Financial Sori INES60K07102 )
PTC India FinancialServices Lt s ICRAJA- (Negative) 14Jun24 IcRA [ICRAJA (Stable) IcRA 2Mar25 e
INEOS7HO70%
INEOS7HO7128 o Rt .
Shree Renuka Sugars Liited N0 DA/ Sabie v | PR | gy e | PR |y
Neeiom esearch escard
INEOS7HO8019
TVS Credit ervices Limited INEZ29NOS105 [ICRAJAA (Positive) 2%6Jun24 IcRA [ICRAJAA+ (Stable) IcRA 4Mar25 | -



https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.indiaratings.co.in/pressrelease/76460
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.indiaratings.co.in/pressrelease/75658
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SEBI Circular * SEBI/HO/DDHSPOD3/P/CIR/2024/46'" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

ait
Name Of theListed Entty 1SIN P oot Ratng Date | o g ooy | Revied recit Rating — o s
Arman Financial Services Ltd INE109C07097 ACUITE A / Stable 19-Nov-24 Acuite ACUITE A / Negative Acuite 28 Feb25
INEO9IDI1121
INEO9IDI139
INEO9IDI1147
INEO9IDI1162 (S ———
Fucjeblnfastrctire Development INEO9IDI1170 CARE BBB- (CE); Stable 20-Feb24 CARE CARE BB+ (CE) Stable CARE 27Feb25 Fei
o INEO9IDI1204 e
INEO9ID11089
INEO9IDI1105
INEO9ID11097
Macrotech Developers Limited INEG70K07273 Crisil AA-/Positive 200024 CRISIL Crisil AA/Stable. CRISIL 13Feb25
INEOS1A08223
Tat St Limited INEDS1AOS231 IND AR/ Positive tgq | MRRngs& | INDAAA/Suble | IndaRatings | g -
eI A escard cseard
Downgraded to CARED Downgraded to CARED
and simultancously and simultancously ——
‘Arohan Financial Services Limited INESOSK08061 INES0SK0S053 upgraded 04Feb25 CARE upgraded CARE 01Feb25 §
10 CARE A- (RWD) 10 CARE A- (RWD)* =
e - g T
‘Arohan Financial Services Limited INESOSK08061 INES0SK0S053 with Developing 30-Dec24 CARE upgraded CARE 01Feb25
Implications) 1o CARE A- (RWD)
CARED
Central Bank Of India INE4S3A08049 INE4S3A08031 Crisil AA-/Positive 09-Aug 20 CRISIL AA/Stable CRISIL 28Jan25 e i
INES65A08043 o Rati o Rati
Indian Overseas Bank INES65A08035 IND AA-/Positive by | IndiaRatings & IND AA/Stable India Ratings & 174an25
Rescarch Research
CRISIL AA-/Watch
sirvad Microfinance Limite Developing (Placed on g /Stable Jan:
Asirvad Microfinance Limited INES16Q08331 Rt it 20.0ct24 CRISIL CRISIL AA-/Stabl CRISIL 16jan25 [
Developing Implications’)
o Rati Placed on Rating Watch .
Nuvoco Vistas Corporation Limited INEI1SD0S045 IND AA-/Stable 1212020 | IR Ratngs & Gy pevetoping India Ratings & 157an25
Rescarch B Research
implications
Arohan Financial Services Limited INESOSK08061 INES0SK08053 ICRA A Stable Watch 11-Nov-24 ICRA ICRA A/ Stable ICRA 14Jan25 o
with negative implications.
INES28507110
INES28507128
. N . INE528508050 . o
Edelweiss Retail Finance Limited INEaasaos0es CRISIL A+/Negative 27-Dec24 CRISIL CRISIL A+ Stable CRISIL 09425 [
INE528508035
Edelweiss Rural and Corporate INE6S7NO7613
e NEoaozen CRISIL A+/Negative 27-Dec2d CRISIL CRISIL A+ Stable CRISIL s |
Nido Home Finance Limited INES30L07350 CRISIL A+/Negative 27-Dec24 CRISIL CRISIL A+ Stable CRISIL 09Jan25 e
CRISIL AA/Watch
Developing (Placed on
“Rating Watchwith
O CRISIL AA/Stable Developing Implications)
Nuvoco Vistas Corporation Limited INESD0a0s CRISIL AA-/Stable 12:5ep20 CRISIL CRISIL AA/Watch CRISIL O6an5 (i
Developing (Placed on
“Rating Watchwith
Developing Implications)
CARE A- (Rating Watch (S—
Arohan Financial Services Limited INESOSKO8053 CARE A (Rating Watch 2.0t24 CARE with Developing CARE 30-Dec:24 ey
INESOSK0S061 with Negative Implications) =
Implications)
INE670K07208
INEG70K07216
Macrotech Developers Limited INE670K07265 [ICRAJAA- (Stable) 23-Aprat IcRA [ICRAJAA- (Positive) IcRA 20Dec24 e
INEG70K07257
Central Bank of India INEIS3A08031 IND AA-/Positive 11Decos | IndiaRatings & IND AA/Stable India Ratings & 10-Dec.24
Research Researcl
IVR A- (CE)"/ Rating
Watch with Negative IVR A-(CE)/ Stable (IVR
Implications (IVR A Minus . Single A minus (Credit . Jo— —
Tapir Construction Limited INEOODJO7045 rei Ectancomenty 09kb24 | Infomerics Ratings | “pH° LRI | infomerics Ratings | 06-Dec-24 e
tch with Stable Outlook
Negative Implications)



https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.indiaratings.co.in/pressrelease/75035
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.indiaratings.co.in/pressrelease/74423
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf

@O

1081 Trusteoshin Services Lid

SEBI Circular * SEBI/HO/DDHSPOD3/P/CIR/2024/46'" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

"Name Of theListed Entity

Credit Rating Date

Credt Rating Agency

Revised Credit Rating.

the Credit rating Agency.

Achiievers Finance India Private
Limite

INE065507373
INE065507241
INE065507316
INE65507407
INE065507423
INE65507258
INE065507191
INE065507217
INE065507167
INE065507340

IVR BB /Negative.

COOPERATING*
(IVR Double B with
Negative outlook.
Issuer Not
Cooperating’)

26-Nov-24

Infomerics Ratings

IVR BB+/ Positive
(IVR Double B plus
with Positive Outlook)

Infomerics Ratings

29-Nov-24

Achiievers Finance India Private
Limited

INE65507373
INE065507241
INE065507316
INE065507407
INE065507423
INE65507258
INE065507191
INE65507217
INE65507167
INE65507340

IVR BB+ Stable
(IVR double B plus with
Stable outiook)

06-Dec-23

Infomerics Ratings.

IVR BB /Negative.
ISSUER NOT
COOPERATING*
(IVR Double B with
Negative outlook.
Issuer Not
Cooperating’)

Infomerics Ratings.

26-Nov-24

Sammaan Finserve Ltd.

INE244107259

ICRA AA Stable

26Jun24

ICRA

ICRA AA (Rating Watch
with Negative
Implications)

ICRA

26-Nov-24

Nuvoco Vistas Corporation Limil

INET18D08045

IND AA-/Positive

16:Nov-23

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

12:Nov-24

Asirvad Microfinance Limited

Arohan Financial Services Limited

Hinduja Leyland Finance Limited

INES16Q08356
INE516Q08331

INESO8K08053
INES0SK08061

INE146007490
INE146007482
INE146008134
INE146008209
INE146008191
INE146008175
INE146008217
INE146008225
INE146008233
INE146008241
INE146008258
INE146008266
INE146008274

CRISIL AA-/Stable

CARE A; Stable

CARE AA; Stable

105ep24

02-Feb-24

11Sep24.

CRISIL

CARE

CARE

CRISIL AA-/Watch
Developing (Placed on

it
Developing Implications’)

CARE A (Rating Watch
with Negative
Implications)

CARE AA¥;Stable

CRISIL

CARE

CARE

240024

2-0ct24

Adani Ports and Special Economic
e Limite

UCO Bank

INE742F07510
INE742F07353
INE742F07361

INE691A08054
INE691A08062

IND AA+/Stable

IND AA-/Positive

08-Jan-2¢

15-Dec23

India Ratings &
Research

India Ratings &
Research

IND AAA/Stable

IND AA/Stable

India Ratings &
Research

India Ratings &
Research

18-0ct24

18-0ct24

Essel Lucknow Raebareli Toll Roads
Limited

INE465N07181
INE465N07199
INE465N07207
INE465N07215
INE465N07223
INE465N07231
INE465N07249
INE465N07256
INE465N07264

IND BB+/Negative

24-Jan-24

India Ratings &
Research

INDD.

India Ratings &
Research

04-0ct24

Star Health And Allied Insurance
Company Limited

Essel Lucknow Racbareli Toll Roads
Limited

Hinduja Leyland Finance Limited

INES75P08032
INES75P0S040

INE465N07173
INE465N07181
INE465N07199
INE465N07207
INE465N07215
INE465N07223
INE465N07231
INE465N07249
INE465N07256
INE465N07264

INE146008233
INE146008225
INE146008209
INE146008191
INE146008183
INE146008167
INE146008159
INE146008258
INE146008266
INE146008274
INE146007490
INE146008241
INE146008175

IND AA-/Stable

CARE BB Rating Watch
with Negative Implications

CRISIL AA/Stable

10-0ct:22

21-Dec23

115ep24.

India Ratings &
Research

CARE

CRISIL

IND AA/Stable

CARED

CRISIL AA+/Stable

India Ratings &
Research

CARE

CRISIL

03-0ct24

03-0ct24

02.0ct24

Joyville Shapoorji Housing Private
Limited

INE373508622
INE373508630
INE373508648
INE373508655
INE373508663

CARE BBB; Stable

28-5ep23

CARE

CARE BBB; Stable

CARE

275ep24

SBFC Finance Limited

INE423Y07062

[ICRAJA* (Stable)

295ep23

ICRA

[ICRAIAA- (Stable)

ICRA

245ep24

Union Bank of India

INE692A08110
INE692A08128
INE692A08136
INET12A08051

BWR AA+/ Stable
BWR AA/ Stable

22:5ep23

BWR

BWR AAA/ Stable
BWR AA+/ Stable

BWR

20.5ep24

Century Sheltors Developers Pvt Ld

INEOD9Y07054

INDD.

20Jul-23

India Ratings &
Researcl

IND D (SSUER NOT
COOPERATING)

India Ratings &
Research

105ep24



https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
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SEBI Circular * SEBI/HO/DDHSPOD3/P/CIR/2024/46'" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

"Name Of theListed Entity

Credit Rating Date

Credt Rating Agency

Revised Credit Rating.

the Credit rating Agency.

IndoStar Capital Finance Limited

INES96LO7850
INES96LO7868
INES96LO7835
INES96LO7801
INES96LO7876.
INES96LO7884
INES96L07918
INES96LO7892
INES96L07926.
INES96LO7934
INES96LOS056.
INES96L07942

CRISIL AA-/ Negative

18-Apr24

CRISIL

CRISIL AA-/ Stable

CRISIL

09-5ep24,

Welspun Corp Limited

INE191B07162
INE191B08020

CARE AA; Stable

07-Sep23

CARE

CARE AA; Positive.

CARE

06-Sep24.

Berar Finance Limited

INE998Y07089
INE998Y07139

CARE BBB; Stable

30-Aug 23

CARE

CARE BBB; Positive

CARE

29-Aug24

Bakeri Urban Development Private
Limited

INE325008248
INE325U08255
INE325U08263

BWR BB/Stable Issuer Not
Cooperating"/ Downgrade

20-Aug 23

BWR B+/Stable/
Continues to Issuer Not
Cooperating*/

BWR

23-Aug24

Jammu and Kashmir Bank Limited

Tata Steel Limited.

Tata Capital Limited

INE168A0S046.

INEOS1AQ8215
INEOSTA08223
INEOS1A08231
INEOSTAQ8272
INEOS1AQ8280

INE306N0S029
INE306N08037
INE306N08052
INE306N0S136
INE306N08235
INES76108136
INE976108177
INE306NOSOTT
INE306N0S060
INE306NOS110
INE306N08268
INE306NOS128
INE306NOS144
INE306NOS185
INE306N08219
INE306N08227
INE306N08250

IND A+/Positive

BBB-/Watch Positive

BBB-/Stable/ A3

23-Aug 23

13Jun24

18-Feb24.

India Ratings &
Rescarch

S&P Global
Ratings

S&P Global
Ratings

IND AA-/Stable

BBB/Stable

BBB-/Positive/ A3

India Ratings &
Research

S&P Global Ratings.

S&P Global Ratings.

2-Aug24

20-Aug 24

20-Aug24

Moneymart Sccuritics Private Limited

INEOJHF08010

CARE BB- Stable; ISSUER
NOT COOPERATING*

17-May-24

CARE

CARE BB-;Stable

CARE

20-Aug24

GIC Housing Finance Limited

INE289B07073

[ICRAJAA (Stable)

2-Aug 23

ICRA

[ICRAJAA (Stable)

ICRA

19-Aug24

Central Bank Of India

INE483A08023
INE4S3A08031
INE483A08049

CRISIL AA-/Stable

03Jan-24

CRISIL

CRISIL AA-/Positive

CRISIL

09-Aug24

Indian Overseas Bank

INES65A08043

CARE AA-; Positive

CARE

CARE AA; Stable

CARE

06-Aug24

Hazaribagh Ranchi Expressway
Limited

INE526507569
INE526507551
INE526507536
INE526507486
INE526507494
INE526507437
INE526507445
INE526507478
INE526507460
INE526507585
INE526507593
INE526507577

IND BB-/ Stable

055ep23

India Ratings &
Research

IND BBB/ Positive

India Ratings &
Research

30-ul-24

https:/ /www indiaratings.c

o.n/pressrelease/71656

‘Adani Ports and Special Economic
e Limited

INE742F07361
INE742F07353
INE742F07411
INE742F07429
INE742F07437
INE742F07460
INE742F07536
INE742F07528

[ICRAJAA (Stable)

12-Feb24.

ICRA

[ICRAJAAA (Stable)

ICRA

18Jul-24

wwicra.in/Ration

tps:/ fw
ale/ShowRationaleReport2l
d=128836

Hazaribagh Ranchi Expressway
Limited

INE526507437
INE526507445
INE526507460
INE526507478
INE526507486
INE526507494
INE526507536
INE526507551
INE526507569
INE526507577
INE526507585

CARE BB; Stable

270023

CARE

CARE A Positive

CARE

05-Jul-24

hitps:/ /www careratings.co

m/upload/CompanyFiles/.

PR/202407140729_Hazaribal

gh_Ranchi Expressway Li
mited pdf

‘Tata Motors Finance Limited (erstwhile|
Tata Motors Finance Solutions Limited)

INF526507593
INESO9HO8196
INE909H08204
INE909H08212
INEGO1LOS010
INEGO1UOS051
INE601U0S077
INE9O9HO8188
INE601U0S085
INEGO1U08093
INEG01LOS101
INEGO1UOS119.
INEGO1UOS127
INEGO1UO8135
INEG01UO8143
INE6O1UOS150
INEGO1LO8168
INEGO1UOS176

[ICRAIAA Rating Watch
with Positive Implications
[ICRAIA+ Rating Watch
with Positive Implications

13Jun24

ICRA

[ICRAJAA* Rating
Watch with Positive
Implications
[ICRAIAA- Rating Watch

with Posit

Implications

ICRA

05-Jul-24

hitps:/ /www.ierain/ Ration
ale/ShowRationaleReport?]
a@



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
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SEBI Circular * SEBI/HO/DDHSPOD3/P/CIR/2024/46'" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

ait
Name Ofth Listed Entity ISIN P, e s | e amerront® | Revsed it Ratig o sedoat e e
INETTZAGS051
INE692A08094
INE692A08102
INE692A0S144
INE692A08151
INE692A08029
ion Bk of India INE692A08110 IND AA+/Positive India Ratings & | IND AAA/Stable India Ratings & quias | PP/ indiaratingsc
Union Bank of Ind INE692A08128 IND A/ Positive 2023 Research IND AA®/Stable Research B S case/ 70691
INE692A08136
INE692A08169
INE692A08177
INE692A08185
INE692A08193
Indian Overseas Bank INES63A08035 CRISIL AA-/Positive 28Jun23 crisiL CRISIL AA Stable crisiL 27gun24 e
Union Bank of India INE692A01016 BBB-/Stable/ A 2%Jun23 St | b /posive/As | SuPGlobalRatings | 20un2s ey
) INE24SAGSI3 . e
The Tata Power Company Linited syt CARE AA; Positive 20Jun23 CARE CARE AAv;Stable CcarE 20Jun24 o
httpss//svvens iera i/ Ration
PTC Indin Financial Services Limited INES60K07102 [ICRAJA+ (Negative) 2.Dec23 IcRA [ICRAJA- (Negative) ICRA 14Jun24 | ale/ShowRationaleReport2l
INES60K7110 o
INE77508100
INEA77508118
INE477508126
INEA77508134
INE477508142 e httpsi/ fwww.crisiratings.c
INESOIUDS242 CRISIL AR/ Watch t/winshare/ Ratings
s Motore Finance Limis INESOTUOS275 CRISIL AA/Positive o e Junas | [RatingLis/RatingDocs/Ta
Tata Motors Finance Limited INESO9HO8185 CRISIL A+/Postive 10-May-24 Crisit CRISIL A/ Watch CRisiL T3Jun 24| MotorsFinanceLimited_Ju
INE6OTUOS250 ositve ne2013 202024 RR 346
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.indiaratings.co.in/pressrelease/67630
https://www.indiaratings.co.in/pressrelease/67630
https://www.indiaratings.co.in/pressrelease/67629
https://www.indiaratings.co.in/pressrelease/67629
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
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"Name Of theListed Entity

Revised Credit Rating.

Rating (Credit Rating Date | Credit Rating Agency ‘Agency Review the Creit ratng Agency
v https://www.icra.in/Ration
Union Bank of India [ICRAJAA* (Positive) 10-Aug 23 IcRA [ICRAJAAA Stable IcRA 23Nov-23 2
INEG9208151 P
INEG92A08201 et
ELAN AVENUE LIMITED INE403PO7021 11Nov-22 CARE CARE BB+ Stable CARE 06Nov-23 |, 1
Tifps
ELAN IMPERIAL PRIVATE LIMITED INESS9Q7136 10-Nov-22 CARE CARE BB+ Stable CARE 06:Nov-23 | I/upload/CompanyFiles/
PR/202311121121_ELAN_I
INES26507445
INES26507460
INES26507478 INES26507486
INE526507494 hitps:/ /wiww careratings.co|
INES26507502 CARE C; ISSUER NOT CARE m/upload/CompanyFiles/
e INES26507528 ATING 30-May-23 CARE 3 CARE 27.0t23  |PR/202310141022 Hazariba
INES26507536 Stable gh_Ranchi_Expressway_Li
INES26507551
INES26507569
INES26507577
INES26507585
INEI12A08051
INEG9208094
INEG92A08102
INEG92A08144
INEG9208151
india Ratings and Rescarcl
Union Bank of India INE692A08110 IND AA+/Stable 01-Nov-22 - IND AA/Positive | India rating & Research | 26:0ct23 | 440% K pecied 60
INEG92A08128 escardl BN
INEG92A08136
INEG92A08169
INEG92A08177
INEG92A08185
INES/2E0/ 192 s
INES72E07100 om/mnt/winshare/Ratings
- i INES72E07118 /RatingList/RatingDocs,/P
PNB Housing Finance Limited Neranoasss CRISIL AA/Stable 210022 CRISIL CRISIL AA/Positive CRISIL oa2s | et
INES72E09262 October'52020,%202023_RR
INELISI07573
INEL4SI07381
INELISIO7415
INEL#8I07639
INELISI07746
INELSI07AVS
INELISIOTBA7
e 202310171001 Indiabulls_H
Indiabulls Housing Finance Limited INEvsiomo CARE AA; Negative 27-Dec 22 CARE CARE AA Stable CARE 090ct23  |ousing Finance_Limited pef
il (careratings.com)
INEL48I07DO4
INELISIOZDVS
INEL4SIO7EAT
INELISIOZELS
INELiSI07EM6
INELISI08249
INES39K08237 hitps:
o INES39K07239 m/upload/CompanyFiles/
HIDEC Credila FinancialServices INES39K07247 CARE AAA (RWN) 28Jun23 CARE CARE AAA (RWN) care 160023 |1 DFC_C|
INES39K08229 redila_Financial Services Li
INES39K08211 mited pdf
hitps://www careratings.co|
. INEI71A08032 . 3 | m/upload/CompanyFiles/
Federal Bank Limited INEI71A08040 CARE AA; Positive 25.Feb23 CARE CARE AA*; Stable CARE Be0as | e et
Bank_Limited pd
202310121024 Indian_Over
Indian Overseas Bank INES65A08043 CARE AA Stable 10-Aug23 CARE CARE AA; Positive CARE 060ct23 seas Bank.pdf
(careratings.com)
INEO20B08S80
INED20B08598 J T —
REC Limited INEO20B08906 CARE AA*; Stable 16-May-23 CARE CARE AAA; Stable CARE 05.0ct23 T ——
INEO20B0S, P (careratings com)
INEO20808427
hitps://www careratings.co|
m/upload/CompanyFiles/
IDFC FIRST Bank Ltd CARE AA;Stable 010ct:22 CARE CARE AA*; Stable CARE moa2s | T ot 11
RST Bank_Ltd.pdf
hitps://www careratings.co|
§ " m/upload/CompanyFiles/
Punjab and Sind Bank INEG0SA0S041 CARE AA; Stable 305ep22 CARE CARE A Positive CARE e |ty Pt a
nd_Sind_Bank pdf
INEES3A08028 bips soatingsso
. i m/upload/CompanyFiles/
The South Indian Bank Limited INESSIAOSIG CARE A;Stable 295ep22 CARE CARE At;Stable CARE B | ooy The o
: h_Indian Bank Limited.pdf
hitps://www crisiratings.c
om/mnt/winshare/Ratings
. i INE124N07531 . R RatingDocs/SK
SK Finance Limited NENos CRISIL A+ Stable 16:5ep22 CRISIL CRISIL A+/Positive CRISIL s | e omber
%2025,%202023_RR_328053
himl
INEI60A08092 Revision in Credit Rating
INEI60A0S068 CARE AA*; Stable CARE AAA; Stable o
Jun- £ ‘unjab National Bank-
PUNJAB NATIONAL BANK INEr6on0sss CARE Aan bl 21Jun23 CARE CARE A sl CARE 205ep23 BB
INEI60A08076 PR
INEG92408219 " Revision in Credit Rating
Union Bank of India INE692A08201 e 25ep2 CARE AN CARE 205ep23 | Union Bank of India-CARE
INE692A08029 ositive: s Stable Sep 2023.pdf
INEI91BO7154 hipe s crsshingco
i m/upload/CompanyFiles/
Welspun Corp Limited INEL91B07162 CARE AA; Negative 20jan23 CARE CARE AA;Stable CARE o7sep2s | L s
NEtotboaoss PR/202309130947_Welspun
Corp_Limited.pdf
s/ /www careratings.co|
INESOSK08046.
} m/upload/CompanyFiles/
AROHANTINANCIALSERVICES INESOSK08061 CARE A-; Negative 30Nov-22 CARE CARE A Positive CARE Oosep2s | mlumlend/Compan il
INEROSKOBISS EB 2020813003 S,
INE192U07210 hitps:/ /wiww icra.in /Ration
Kogta Financial (India) Ltd. INE192U07236 [ICRAJA (Stable) 16-Mar23 ICRA [ICRAJA (Positive) ICRA 055ep23 | ale/ShowRationaleReport?l
INE192U07228 d=122078
INE526507502
INES26507569
INE526507551
INES26507536
INE526507486
INES26507494
HAZARIBAGH RANCHI INE526507437 hitps://www indiaratings.c
LIMITED INES26507429 INDD 17Mar23 IND INDBB-/Stable IND 05823 |7 in/ pressrelease/ 63231
INE526507528
INES26507445
INE526507478
INES26507460
INE526507585
INES26507593
INES98Y07063
INES98Y07071 hutps:
INES98Y07089 CARE BBBY; . CARE BBE; auigs | m/upload/CompanyFiles/
Berar Finance Limited INESO8Y07113 Stable OTSep22 CARE Stable CARE S0-MUEZ | b /202308120814 Berar i
INES98Y07121 nance_Limited.pdf



https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.careratings.com/upload/CompanyFiles/PR/202311121149_ELAN_AVENUE_LIMITED.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202311121149_ELAN_AVENUE_LIMITED.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121045_REC_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121045_REC_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating  Punjab National Bank-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating  Punjab National Bank-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating  Punjab National Bank-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating   Union Bank of India-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating   Union Bank of India-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating   Union Bank of India-CARE Sep 2023.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=122078
https://www.icra.in/Rationale/ShowRationaleReport?Id=122078
https://www.icra.in/Rationale/ShowRationaleReport?Id=122078
https://www.indiaratings.co.in/pressrelease/63231
https://www.indiaratings.co.in/pressrelease/63231
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
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ait
Name Of theListed Entty 1SN P oot Ratng Date | o g ooy | Revied recit Rating — o s
hitps:
i CARE CAREA; m/upload/CompanyFiles/
Zydus Foundation INEO4VY08012 S5 Stle 30-Aug22 CARE o CARE Waugs | mLaposdlCompan e
oundation.pdf
BWR BB/Stable hitps://www brickworkrati
X X INE325U0248 Issuer Not imin/ PressReleal
PSR i INE325U08255 BWR BBB-/Stable 25u122 BWR Cooperating*/ BWR 24-Aug23 se/Bakeri-Urban-
Limi INE325008263 Do Development-
24Aug2023%20 pdf
_— R INEI68A08046 . A ©Postive Augas | BUPs//wwindiaratings.c
Jammu & Kashmir Bank Limited fissegvonnnd IND A+/Stable 30-Aug22 ND IND A+/Positi D Boaugas  |PPfesndaaing
hitps://connectacuite in/fe
mpany
Tourism Finance Corporation of India eqntive e i bl i  Augas | details/ TOURISVFINANC]
P INE305A09232 ACUITE AA-(Negative) 07-Feb23 Acuite ACUITE A+(Stable) Acite a2 [ e
DIA_LIMITED/23rd_Aug 2
3
INE340A07084 [ICRAJAA [ICRAJAA hitps://wrwrwseran/ Ration
i don Limit - Aug: -Aug23 | ale/ShowRationalcReport?
Birla Corporation Limited INEs 00709 ey 26-Aug22 IcRA (Negrten ICRA Pang® | ale/SouRabaleepart]
https:/ /wwww.icra.n/Ration
PNB Housing Finance Limited INES72EN9239 [ICRAJAA (Stable) 11-Apr23 IcRA [ICRAJAA (Positive) ICRA 22-Aug23 | ale/ShowRationalcReport2l
INES72E07092 e
INEOS7HO7094
. i INEOS7HO7128 Positive A e Augas | hUPs//wwindiaratings.c
Shree Renuka Sugars Limited INEOSTHON 0 IND A-/Positi 18-Aug22 ND IND A/Stabl D 17-Aug2s (PP S ndanaiis
INEOS7HO7102
hitps://www crislratings.c
om/mnt/winshare/Ratings
S /RatingList/RatingDocs/Pu
Punjab & Sind Bank INEG0SA0S041 CRISIL AA/Negative 2%-Aug22 CRISIL CRISIL AA/Stable CRISIL 17-Aug23 e/l
2017,%202023_RR_325913h
tml
tps:/ /s brickworkrati
N — st on
Suksha Developers Pvt Ltd B2 A0S (Downgrade) 11ul22 BWR oty BWR Teaugzs | SSmAATIn/BressR
INED2AA07046 11Aug2023%20.pdf
Nesoekorase https:/ /wiww.icra.n/Ration
‘Arohan Financial Services Limited INESOSKoSoar [ICRAJA-(Stable) 26-Dec:22 ICRA [ICRAJA-(Positive) ICRA 14-Aug23 | ale/ShowRationaleReport?]
INESOSK08053 dmss
ATS Infrabuild Private Limited. INESS6NO7026 CARED 25-Aug22 CARE ISSUER NOT CARE eaug2s | Dupload/Company e
COOPERATING .
abuild_Private_Limited pdf
INE692A08094
Nheomn https:/ /www.icra.in/Ration
Union Bank of India [ICRAJAA (Stable) 20Sep22 ICRA [ICRAJAA (Positive) ICRA 10-Aug23 | ale/ShowRationaleReport?]
INEG9208151 ey
INE692A08201 s
INEG92408219
v https:/ /wiww.icra.n/Ration
Punjab National Bank [ICRAJAA (Stable) 22.Nov-22 ICRA [ICRAJAA (Positive) ICRA 10-Aug23 | ale/ShowRationaleReport?]
INEI60A0S081 P
hitps:/ /wew icra.in/Ration
Punjab National Bank INEI60A08209 [ICRAJAA (Stable) 2Nov22 ICRA [ICRAJAA (Positive) ICRA 10-Aug23 | ale/Show RationalcReport?]
d=121196
hitps://www crislratings
Ratings
" y INES94V07052 /RatingList/RatingDocs/Be,
Belrise Industries Limited INBSoVOr0a CRISIL A/Stable 24-Apr20 CRISIL CRISIL A/Positive CRISIL 07-Aug23 .
SH52007,%202023_RR_3257
18html
INEG01U0S093
INEGOTU08101
INEG01U08150
INEGOTUO8168
INEGO1U0S119
e hitps://www icrain/Ration
Tata Motors Finance Solutions Limited [ICRAJA (Positive) 30Jun23 IcRA [ICRAJA* (Stable) IcRA 14Jul23 | ale/ShowRationaleReport?]
INEG0TU08192 o
INEG01U08127 h
INESOSH08162
INES09HO8154
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