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5. ANNEXURE 3 (COLLY) 

Order dated January 27, 2025 and Rectification Order dated April 1, 2025, passed 

by the National Company Law Tribunal (“NCLT” or “Tribunal”), New Delhi. 

The Notice of the Meeting, Statement under Sections 102, 230 to 232 and other applicable 

provisions of the Companies Act, 2013 and Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, SEBI (Listing Obligation and Disclosures 

Requirement) Regulations, 2015 read with SEBI Master Circular on Scheme of Arrangement 

(SEBI/HO/CFD/POD-2/P/CIR/2023/93) dated June 20, 2023 (‘SEBI Scheme Circular’) and other 

applicable circulars and Annexures 1 to Annexure 3 of this Notice constitute a single and 

complete set of documents and should be read in conjunction with each other, as they form 

integral part of this document. 
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FORM NO. CAA. 2  

[Pursuant to Section 230(3) of Companies Act, 2013 and 

Rule 6 and 7 of The Companies (Compromises, Arrangements and Amalgamations)  

Rules, 2016] 

 

BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH 

C.A. (CAA)-92/230-232/ND/2024 

 

In the matter of Sections 230 to 232 read with other applicable sections and provisions of the Companies 

Act, 2013 read together with the Rules made thereunder; 

 

AND 

 

In the matter of Scheme of Arrangement amongst Sammaan Collection Agency Limited (formerly 

known as Indiabulls Collection Agency Limited) (CIN – U93091DL2006PLC149380), a company 

incorporated under the provisions of the Companies Act, 1956 and having its registered office at UG 

Floor, Commercial Property Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi – 

110060, India (Amalgamating / Transferor Company 1) and Sammaan Sales Limited (formerly 

known as Ibulls Sales Limited) (CIN – U67100DL2006PLC154666), a company   incorporated under 

the provisions of the Companies Act, 1956 and having its registered office at UG Floor, Commercial 

Property Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi – 110060, India 

(Amalgamating / Transferor Company 2) and Sammaan Investmart Services Limited (formerly 

known as Nilgiri Investmart Services Limited) (CIN – U72200DL2005PLC143654), a company 

incorporated under the provisions of the Companies Act, 1956 and having its registered office at UG 

Floor, Commercial Property Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi – 

110060, India (Amalgamating / Transferor Company 3) and Indiabulls Capital Services Limited 

(CIN –  U70200DL2005PLC134948), a company incorporated under the provisions of the Companies 

Act, 1956 and having its registered office at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi – 110060, India (Amalgamating / Transferor Company 

4) and Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services Limited) 

(CIN – U51101DL2006PLC155168), a company incorporated under the provisions of the Companies 

Act, 1956 and having its registered office at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi – 110060 (Amalgamating / Transferor Company 5)  and 

Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance Advisors Limited) 

(CIN – U72200DL2002PLC114257), a company incorporated under the provisions of the Companies 

Act, 1956 and having its registered office at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi – 110060, India (Amalgamating / Transferor Company 

6) and Sammaan Capital Limited (formerly known as Indiabulls Housing Finance Limited) (CIN – 

L65922DL2005PLC136029), a company incorporated under the provisions of the Companies Act, 

1956 and having its registered office at A - 34, 2nd & 3rd Floor, Lajpat Nagar-II, New Delhi-110024, 

India (Amalgamated / Transferee Company) and their respective shareholders and creditors. 

 

 

NOTICE OF THE MEETING OF THE SECURED CREDITORS OF  

SAMMAAN CAPITAL LIMITED 
To, 

The Secured Creditors of 

Sammaan Capital Limited  

(CIN: L65922DL2005PLC136029) 

(“Amalgamated / Transferee Company” / “SCL” / “Company”) 
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Notice is hereby given that, by an order dated January 27, 2025 and Rectification Order dated April 1, 

2025 in the Company Scheme Application No. C.A.(CAA)-92/230-232/ND/2024 (“Order”), the 

Hon'ble National Company Law Tribunal, New Delhi Bench (Tribunal / NCLT) has directed, inter-

alia, that a meeting of the secured creditors of Sammaan Capital Limited (“Amalgamated / Transferee 

Company” / “SCL” / “Company”) be convened and held on Tuesday, June 10, 2025 at 12:00 Noon 

(IST) through Video-Conferencing or Other Audio-Visual Means (VC / OAVM) for the purpose of 

considering, and if thought fit, approving with or without modification(s), the Scheme of Arrangement 

amongst Sammaan Collection Agency Limited (formerly known as Indiabulls Collection Agency 

Limited) (Amalgamating / Transferor Company 1) and Sammaan Sales Limited (formerly known as 

Ibulls Sales Limited) (Amalgamating / Transferor Company 2) and Sammaan Investmart Services 

Limited (formerly known as Nilgiri Investmart Services Limited) (Amalgamating / Transferor 

Company 3) and Indiabulls Capital Services Limited (Amalgamating / Transferor Company 4) and 

Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services Limited) 

(Amalgamating / Transferor Company 5)  and Sammaan Insurance Advisors Limited (formerly 

known as Indiabulls Insurance Advisors Limited) (Amalgamating / Transferor Company 6) and 

Sammaan Capital Limited (formerly known as Indiabulls Housing Finance Limited) (Amalgamated / 

Transferee Company) (collectively referred hereinafter as Participating Companies) and their 

respective shareholders & creditors (Scheme of Arrangement / Scheme). 

 

Pursuant to the said Order of the Hon’ble NCLT and as directed therein, the notice is hereby given that 

the meeting of the secured creditors of the Company will be held through VC / OAVM on Tuesday, 

June 10, 2025 at 12:00 Noon (IST) (Meeting) in compliance with the provisions of the Companies Act, 

2013 (Act) read with the applicable general circulars issued by the Ministry of Corporate Affairs, 

Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (SEBI Listing Regulations), other applicable SEBI circulars and 

Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India (SS-

2). 

 

The Scheme, if approved by the requisite majority of secured creditors of the Company in accordance 

with Section 230(6) of the Act read with SEBI Master Circular on Scheme of Arrangement bearing No. 

SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and as amended (SEBI Scheme Circular) 

and other applicable SEBI circulars, if any, will be subject to subsequent approval of the Hon'ble 

Tribunal and such other approvals, permissions and sanctions from any other regulatory or statutory 

authority(ies) as may be deemed necessary. 

 

In compliance with the provisions of the Order of the Hon’ble NCLT and Section 108, 230 to 232 and 

other applicable provisions of the Act, read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 as amended, Regulation 44 and other applicable provisions of the SEBI 

Listing Regulations read with SEBI Scheme Circular, and other applicable SEBI circulars, and in 

accordance with the requirements prescribed by the Ministry of Corporate Affairs (MCA) for holding 

general meetings through e-voting vide General circular Nos. 14/2020 dated April 08, 2020, 17/2020 

dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated 

December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 08, 2021, 3/2022 dated 

May 05, 2022, 11/2022 dated December 28, 2022, 9/2023 dated September 25, 2023 and 09/2024 dated 

September 19, 2024 (collectively MCA Circulars), the Company has provided the facility of remote 

e-voting prior to the Meeting as well as e-voting during the Meeting, using the services of KFin 

Technologies Limited (KFintech) so as to enable the secured creditors to consider and if thought fit, 

approve, with or without modification(s), the Scheme by way of approval of the resolution mentioned 

below. The secured creditors may refer the Notes to this Notice for the Instructions for joining the 

Meeting and manner of casting votes through remote e-voting or e-voting at the Meeting. 

 

The Hon'ble Tribunal has appointed Shri L. N. Gupta as the Chairperson and Shri. O.P Nagpal, as the 

Alternate Chairperson of the Meeting including for any adjournments thereof. Further, the Hon’ble 
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Tribunal has appointed Mr. Sumit Sharma as Scrutinizer for the Meeting, including any adjournments 

thereof, to scrutinize the process of remote e-voting prior to the Meeting as well as e-voting during the 

Meeting, to ensure that it is fair and transparent. 

 

The voting rights of the secured creditors shall be in proportion to the principal amount due for payment 

by the Company as on the closure of business hours on Monday, March 31, 2025 (Cut-Off Date). 

 

The Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act and Rule 6 

of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (CAA Rules), SEBI 

Listing Regulations and other applicable SEBI circulars, along with a copy of the Scheme and other 

Annexures to the Statement are enclosed herewith. A copy of this Notice, Statement and the Annexures 

are available on the website of the Company at www.sammaancapital.com, the website of KFintech at 

https://evoting.kfintech.com being the entity appointed by the Company to provide remote e-voting / 

e-voting and other facilities for the Meeting, the website of the stock exchanges where the equity shares 

of the Company are listed, i.e., BSE Limited viz. www.bseindia.com and National Stock Exchange of 

India Limited viz. https://www.nseindia.com. Alternatively, a written request in this regard, along with 

your details, may be addressed to the Company Secretary at ibsecretarial@sammaancapital.com and 

the Company will arrange to send the same to you at your registered address. 

 

A copy of the Notice together with the accompanying documents can be obtained free of charge on any 

day (except Saturday, Sunday, and public holidays) from the Registered Office of the Company at A - 

34, 2nd & 3rd Floor, Lajpat Nagar-II, New Delhi-110024, India from 10:00 A.M. (IST) to 05:00 P.M. 

(IST) prior to the date of Meeting. 

 

TAKE NOTICE that the following resolution is proposed under Section 230 and other applicable 

provisions of the Act, 2013 (including any statutory modification(s) or re-enactment thereof for the 

time being in force) and the provisions of the Memorandum of Association and Articles of Association 

of the Company, to consider, and if thought fit, with or without modification(s), pass the following 

resolution with the requisite majority: 

 

“RESOLVED THAT in terms of Sections 230-232 read with other applicable provisions of the 

Companies Act, 2013 (“the Act”) along with The Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 (“CAA Rules”) (including any statutory modification or re-enactment 

thereof for the time being in force), applicable  circulars and notifications issued by Ministry of 

Corporate Affairs (“MCA”), the Securities and Exchange Board of India Act, 1992 and the regulations 

thereunder including Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”), and as amended, read with SEBI 

circulars, and subject to the provisions of the Memorandum and Articles of Association of the Company 

and subject to the approval of Hon’ble National Company Law Tribunal, New Delhi Bench 

(“Tribunal” / “NCLT”) and subject to such other approvals, permissions and sanctions of regulatory 

and other authorities, as may be necessary and subject to such conditions and modifications as may be 

prescribed or imposed by NCLT or by any regulatory or other authorities, while granting such consents, 

approvals and permissions, which may be agreed to by the Board of Directors of the Company 

(hereinafter referred to as the Board, which term shall be deemed to mean and include one or more 

committee(s) constituted / to be constituted by the Board or any person(s) which the Board may 

nominate to exercise its powers including the powers conferred by this Resolution), the arrangement 

embodied in the proposed Scheme of Arrangement amongst Sammaan Collection Agency Limited 

(formerly known as Indiabulls Collection Agency Limited) (Amalgamating / Transferor Company 

1) and Sammaan Sales Limited (formerly known as Ibulls Sales Limited) (Amalgamating / Transferor 

Company 2) and Sammaan Investmart Services Limited (formerly known as Nilgiri Investmart 

Services Limited) (Amalgamating / Transferor Company 3) and Indiabulls Capital Services Limited 

(Amalgamating / Transferor Company 4) and Sammaan Advisory Services Limited (formerly 

known as Indiabulls Advisory Services Limited) (Amalgamating / Transferor Company 5)  and 
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Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance Advisors Limited) 

(Amalgamating / Transferor Company 6) and Sammaan Capital Limited (formerly known as 

Indiabulls Housing Finance Limited) (Amalgamated / Transferee Company) and their respective 

shareholders and creditors (“Scheme”), as enclosed with the Notice of the NCLT convened meeting of 

the secured creditors dated April 30, 2025, be and is hereby approved. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 

matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 

necessary to give effect to this Resolution and effectively implement the Scheme and to accept such 

modifications, amendments, limitations and / or conditions, if any, (including withdrawal of the 

Scheme), which may be required and / or imposed by the NCLT while sanctioning the Scheme or by 

any other authority under law, or as may be required for the purpose of resolving any questions or 

doubts or difficulties that may arise in giving effect to the Scheme, including passing such accounting 

entries or making adjustments in the Books of Accounts and deciding on transfer / vesting of assets and 

liabilities, subject to compliance with the applicable laws and regulations, as the Board may deem fit 

and proper, without being required to seek any further approval of the secured creditors and the secured 

creditors shall be deemed to have given their approval thereto expressly by authority under this 

Resolution. 

 

RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to 

any director(s) and / or officer(s) of the Company to give effect to this Resolution, if required, as it may 

in its absolute discretion deem fit, necessary, or desirable, without any further approval from the secured 

creditors of the Company.” 

 

A copy of the Statement under Section(s) 102, 230 to 232 and other applicable provisions of the Act 

and Rule 6 of the CAA Rules, SEBI Listing Regulations read along with SEBI Scheme Circular and 

other applicable SEBI circulars, along with a copy of the Scheme and other Annexures as indexed are 

enclosed herewith. 

 

 

Date: April 30, 2025 

 

Place: Gurgaon 

 

Registered Office:  

A - 34, 2nd & 3rd Floor, Lajpat Nagar-II,  

New Delhi-110024, India 

Sd/-  

Amit Kumar Jain 

Authorised Representative 

Sammaan Capital Limited 
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NOTES: 

 

1. Please note that pursuant to provisions of Section 230; Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016; Rule 20 of the Companies (Management and 

Administration) Rules, 2014 (including any statutory modification or re-enactment thereof); 

Regulation 44 and other applicable provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing 

Regulations); Secretarial Standard – 2 on General Meetings, Master Circular bearing number 

SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (SEBI Master Circular) and any 

other circular issued by the Securities and Exchange Board of India (SEBI); requirements 

prescribed by the Ministry of Corporate Affairs (MCA) for holding general meetings through 

VC and e-voting vide General circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 

13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated 

December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 

dated May 5, 2022, 11/2022 dated December 28, 2022, 9/2023 dated September 25, 2023 and 

09/2024 dated September 19, 2024 (collectively MCA Circulars), as amended from time to time 

and other relevant laws and regulations, as may be applicable, and in accordance with the Order 

of the Hon’ble NCLT, Company has provided facility for voting by secured creditors on the 

proposed resolution through remote e-voting / e-voting. The Company has appointed KFin 

Technologies Limited (KFintech) for the purposes of providing the VC / OAVM facility and for 

purpose of providing remote e-voting / e-voting for the Meeting. The detailed procedure for 

participating in the meeting though VC / OAVM is mentioned hereunder in this Notice. The 

deemed venue for the aforesaid Meeting shall be the Registered Office of the Company. 

 

2. The Statement pursuant to Sections 102, 230 to 232 of the Act read with other applicable 

provisions of the Act, and Rule 6 of the CAA Rules, read with SEBI Listing Regulations and 

applicable SEBI circulars in respect of the business set out in this Notice of the meeting is 

annexed hereto.  

  

3. Pursuant to the MCA circulars and directions of NCLT meeting is being convened through VC 

/ OVAM, therefore physical attendance of secured creditors has been dispensed with. 

Accordingly, the facility for appointment of proxies by the secured creditors will not be available 

for this Meeting and therefore the proxy form, route map and attendance slip are not annexed to 

this notice. 

 

4. Secured Creditors entitled to attend and vote may vote through remote e-voting / e-voting facility 

made available during the Meeting and attend the Meeting through VC / OAVM. An institutional 

/ body corporate which is a secured creditor, is entitled to appoint a representative for the 

purposes of participating and / or vote through remote e-voting or e-voting during the Meeting.  

 

5. The quorum of the Meeting shall be in terms of the directions issued by Hon’ble NCLT as per 

its Order or any modification thereto.  

 

 

6. The secured creditors may note that the aforesaid documents are also available on the website of 

the Company at www.sammaancapital.com and on the website of the stock exchange where the 

equity shares and debentures of the company are listed i.e., BSE at www.bseindia.com and NSE 

at www.nseindia.com and on the website of service provider at https://evoting.kfintech.com/. 

 

7. Notice in relation to the Meeting, together with the documents accompanying the same, is being 

sent to all the secured creditors of the Company as on the Cut-off Date, i.e. March 31, 2025, 

through registered post or speed post or courier or e-mails. 
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8. In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be acted 

upon only if majority in persons representing three fourths in value of the secured creditors of 

the Company, voting through remote e-voting or by e-voting system agree to the Scheme. 

 

9. Voting rights of the secured creditors shall be in proportion to their outstanding amount 

as per records of the Company as on Cut-Off date i.e., March 31, 2025.  

 

10. The voting period for remote e-voting (prior to the Meeting) shall commence on and from 

Monday, June 2, 2025 at 10:00 A.M. (IST) and shall end on Monday, June 9, 2025 at 05:00 

P.M. (IST). Post this period the remote e-voting module shall be disabled by KFintech. 

Thereafter, the Company will additionally provide the facility of e-voting at the Meeting. 

 

11. Facility to join the Meeting shall be open thirty minutes before the scheduled time of the Meeting. 

The secured creditors will be able to view the live proceedings of the Meeting on the KFintech’s 

e-voting website at https://emeetings.kfintech.com.  

 

12. Pursuant to the provisions of the Act, the Institutional / Corporate secured creditors (i.e. other 

than Individuals / HUF / NRI, etc.) are required to send legible scan of certified true copy of its 

board resolution or governing body resolution / power of attorney / authority letter etc.to attend 

the Meeting through VC / OAVM on its behalf and vote at the Meeting. The said resolution / 

authorisation to attend the Meeting, shall be sent to the Company at its registered office at A - 

34, 2nd & 3rd Floor, Lajpat Nagar-II, New Delhi-110024, India or via email to the Company, 

marking the same at ibsecretarial@sammaancapital.com and to the scrutinizer appointed for the 

Meeting at the following address mail@sumitsharma.in or at the email address at 

evoting@Kfintech.com, at least forty-eight (48) hours before the Meeting. 

 

13. It is clarified that casting of votes by remote e-voting (prior to the Meeting) does not disentitle 

secured creditors from attending the Meeting. However, after exercising right to vote through 

remote e-voting prior to the Meeting, a secured creditor shall not vote again at the Meeting. In 

case the secured creditors cast their vote via both the modes i.e. remote e-voting prior to the 

Meeting as well as e-voting during the Meeting, then voting done through remote e-voting prior 

to the Meeting shall prevail. Once the vote on a resolution is cast by the secured creditors, 

whether partially or otherwise, the secured creditors shall not be allowed to change it 

subsequently. The secured creditors of Company attending the Meeting through VC / OAVM 

who have not cast their vote through remote e-voting prior to the Meeting shall be entitled to 

exercise their vote using the e-voting facility made available during the Meeting through VC / 

OAVM. 

 

14. The Scrutinizer shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour 

of or against, if any, within the prescribed time limit after the conclusion of the Meeting to the 

Chairman or a person authorised by him. The Chairman or any other person authorised by him 

shall declare the result of the voting forthwith. 

 

15. The results, together with the Scrutinizer’s reports, will be displayed at the registered office of 

the Company situated at A - 34, 2nd & 3rd Floor, Lajpat Nagar-II, New Delhi-110024, India, on 

the website of the Company,  www.sammaancapital.com besides being communicated to BSE 

Limited and National Stock Exchange of India Limited (collectively, the “Stock Exchanges”) 

where the equity shares of the Company are listed and also on the website of Kfintech. 
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THE SECURED CREDITORS ARE REQUESTED TO CAREFULLY READ ALL THE 

NOTES SET OUT HEREIN AND IN PARTICULAR, INSTRUCTIONS FOR JOINING THE 

MEETING AND MANNER OF CASTING VOTE THROUGH REMOTE E-VOTING OR E-

VOTING AT THE MEETING. 

 

PROCEDURE FOR REMOTE E-VOTING 

 

i. In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014, as amended from time to time, 

Regulation 44 of the SEBI Listing Regulations and in terms of SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 in relation to e-Voting 

Facility Provided by Listed Entities, the secured creditors are provided with the facility to 

cast their vote electronically, through the e-Voting services provided by KFintech, on the 

resolution set forth in this Notice. The instructions for e-Voting are given herein below.  

 

ii. The remote e-Voting period commences on Monday, June 2, 2025 at 10:00 A.M. (IST) 

and ends on Monday, June 9, 2025 at 05:00 P.M. (IST) The remote e-voting module 

will be disabled by Kfintech for voting thereafter. During this period, secured creditors of 

the Company as on March 31, 2025, i.e., Cut-Off Date, may cast their vote by remote e-

voting.  

 

A. The process and manner for remote e-voting is as under: 

 

i. Initial password is provided in the body of the e-mail. 

 

ii. Launch internet browser and type the URL: https://evoting.kfintech.com in the address 

bar. 

 

iii. Enter the login credentials i.e. User ID and password mentioned in your e-mail. 

 

iv. After entering the correct details, click on LOGIN. 

 

v. You will reach the password change menu wherein you are required to mandatorily 

change your password. The new password shall comprise minimum 8 characters with 

at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) and a special 

character (@, #, $, etc.). It is strongly recommended not to share your password with 

any other person and take utmost care to keep your password confidential. 

 

vi. You need to login again with the new credentials. 

 

vii. On successful login, the system will prompt you to select the EVENT, i.e Sammaan 

Capital Limited. 
 

viii. On the voting page, the outstanding value of amount due to you as per records of the 

Company as on the cut-off date will appear. If you desire to cast all the votes 

assenting/dissenting to the resolution, enter the entire amount and click 

‘FOR’/‘AGAINST’ as the case may be or partially in ‘FOR’ and partially in 

‘AGAINST’, but the total amount mentioned in ‘FOR’ and/or ‘AGAINST’ taken 

together should not exceed your total outstanding value as on the cut-off date. You may 

also choose the option ‘ABSTAIN’, in which case, the amount will not be counted under 

either head. 
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ix. Cast your votes by selecting an appropriate option and click on ‘SUBMIT’. A 

confirmation box will be displayed. Click ‘OK’ to confirm, else ‘CANCEL’ to modify. 

Once you confirm, you will not be allowed to modify your vote subsequently. During 

the voting period, you can login multiple times till you have confirmed that you have 

voted on the resolution. 

 

x. Institutional / Corporate secured creditors (i.e. other than Individuals / HUF / NRI, etc.) 

are required to send legible scan of certified true copy of its board resolution or 

governing body resolution / power of attorney / authority letter etc., to attend the 

Meeting through VC / OAVM on its behalf and vote at the Meeting. The said resolution 

/ authorisation shall be sent to the Company at its registered office at A-34, 2nd & 3rd 

Floor, Lajpat Nagar-II, New Delhi – 110 024, India or via email to the Company, 

marking the same at ibsecretarial@sammaancapital.com and to the scrutinizer 

appointed for the Meeting at the following address mail@sumitsharma.in  or at the email 

address at evoting@Kfintech.com, at least forty-eight (48) hours before the Meeting. 

 

B. Procedure for attending the meeting of the Company through VC/OAVM and e-Voting 

during the meeting 

 

i. Secured Creditors will be provided with a facility to attend the meeting through VC / 

OAVM platform provided by KFintech. Secured creditors may access the same at 

https://emeetings.kfintech.com/  by using the e-voting login credentials provided in the 

email received from the Company/KFintech. After logging in, click on the Video 

Conference tab and select the EVEN of the Company. Click on the video symbol and accept 

the meeting etiquettes to join the meeting.  

 

ii. Facility for joining meeting though VC/ OAVM shall open atleast 30 minutes before the 

commencement of the Meeting. 

 

iii. Secured Creditors are encouraged to join the Meeting through Laptops/ Desktops with 

Google Chrome (preferred browser), Safari, Internet Explorer, Microsoft Edge, Mozilla 

Firefox 22. 

 

iv. Secured creditors will be required to grant access to the webcam to enable VC / OAVM. 

Further, secured creditors connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation in their 

respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection 

to mitigate any kind of aforesaid glitches.  

 

v. As the meeting is being conducted through VC / OAVM, for the smooth conduct of 

proceedings of the meeting, secured creditors are encouraged to express their views / send 

their queries in advance mentioning their name, mobile number and email id at 

ibsecretarial@sammaancapital.com.  Questions /queries received by the Company till 

Friday, June 6, 2025 shall only be considered and responded during the Meeting. 

 

vi. The secured creditors who have not cast their vote through remote e-voting shall be eligible 

to cast their vote through e-voting system available during the meeting. E-voting during 

the meeting is integrated with the VC / OAVM platform. The secured Creditors may click 

on the voting icon displayed on the screen to cast their votes. 

 

vii. A secured creditor can opt for only single mode of voting i.e., through Remote e-voting or 

voting at the meeting. If a secured creditor casts votes by both modes, then voting done 

through Remote e-voting shall prevail and vote at the meeting shall be treated as invalid.  
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viii. Facility of joining the meeting through VC / OAVM shall be available on first come first 

served basis. 

 

ix. Institutional/Corporate Creditors are encouraged to attend and vote at the meeting through 

VC / OAVM.  

 

OTHER INSTRUCTIONS 

I. Speaker Registration: The secured creditors who wish to seek any further clarity during the 

Meeting only on agenda of the Meeting may register themselves as speakers for the meeting to 

express their views. They can visit https://emeetings.kfintech.com and login through the user 

id and password provided in the mail received from Kfintech. On successful login, select 

‘Speaker Registration’ which will be opened from Wednesday, June 4, 2025 to Friday, June 6, 

2025. Secured creditors shall be provided a ‘queue number’ before the meeting. The Company 

reserves the right to restrict the speakers at the meeting to only those creditors who have 

registered themselves, depending on the availability of time for the meeting. 

 

II. Post your Question:  The secured creditors who wish to post their questions only on the agenda 

of the Meeting can do the same prior to the meeting by visiting https://emeetings.kfintech.com. 

Please login through the user id and password provided in the mail received from Kfintech. On 

successful login, select ‘Post Your Question’ option which will be opened from Wednesday, 

June 4, 2025 to Friday, June 6, 2025. 

 

III. In case of any query and/or grievance, in respect of voting by electronic means, secured 

creditors  may refer to the Help & Frequently Asked Questions (FAQs) and E-voting user 

manual available at the download section of https://evoting.kfintech.com (KFintech Website) 

or contact Ms. C Shobha Anand, at evoting@kfintech.com or call KFintech’s toll free No. 1-

800-309-4001 for any further clarifications. 

 

IV. The secured creditors, whose names appear in the list of secured creditors as on Monday, 

March 31, 2025, being the cut-off date, are entitled to vote on the Resolution set forth in 

this Notice.   

 

V. This meeting Notice is being sent to all the secured creditors, whose names appear in the 

list of secured creditors as on Monday, March 31, 2025. 

 

VI. The Scrutinizer shall, immediately after the conclusion of meeting, count the votes cast at the 

meeting and thereafter, unblock the votes cast through remote e-voting in the presence of at 

least two witnesses, who are not in the employment of the Company. The Scrutinizer shall 

submit a consolidated Scrutinizer’s Report of the total votes cast in favour of or against, if any, 

within the prescribed time limit after the conclusion of the meeting to the Chairman or a person 

authorised by him. The Chairman or any other person authorised by him shall declare the result 

of the voting forthwith. 

 

VII. The resolution will be deemed to be passed on the date of meeting subject to receipt of the 

requisite number of votes in favour of the resolution. The Results declared along with the 

Scrutinizer’s Report will be available on the website of the Company at 

www.sammaancapital.com and Service Provider’s website at https://evoting.kfintech.com 

and the communication will be sent to the BSE Limited and National Stock Exchange of India 

Limited, within the prescribed time limit. 
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Scrutinizer of Meeting 

 

Mr. Sumit Sharma, appointed by the Hon’ble Tribunal as the Scrutinizer shall unblock the votes cast 

during the Meeting and votes cast prior to the Meeting through remote e-voting and make, not later 

than two working days from the conclusion of the Meeting, a consolidated Scrutinizer’s Report of the 

votes cast in favour or against, if any, forthwith to the Chairperson of the Meeting appointed by the 

Hon’ble Tribunal. 

 

The results declared along with the Scrutinizer’s Report shall be disseminated on the website of the 

stock exchange, i.e. BSE Limited and National Stock Exchange of India Limited, the Company’s 

website, i.e., www.sammaancapital.com and on the website of service provider KFintech, within 

prescribed timelines. 

 

 

Date: April 30, 2025 

 

Place: Gurgaon 

 

Registered Office:  

A - 34, 2nd & 3rd Floor, Lajpat Nagar-II,  

New Delhi-110024, India 

Sd/-  

Amit Kumar Jain 

Authorised Representative 

Sammaan Capital Limited 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI BENCH 

COMPANY APPLICATION NO. C.A.(CAA)92/230-232/ND/2024 

In the matter of the Companies Act, 2013 (18 of 2013) 

And 

In the matter of Sections 230 – 232 and other applicable provisions of the Companies Act, 2013 read 

with Companies (Compromises, Arrangements, Amalgamations) Rules, 2016 

And 

In the matter of Scheme of Arrangement amongst Sammaan Collection Agency Limited (formerly 

known as Indiabulls Collection Agency Limited) (CIN – U93091DL2006PLC149380), a company 

incorporated under the provisions of the Companies Act, 1956 and having its registered office at UG 

Floor, Commercial Property Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi – 

110060, India (Amalgamating / Transferor Company 1) and Sammaan Sales Limited (formerly 

known as Ibulls Sales Limited) (CIN – U67100DL2006PLC154666), a company   incorporated under 

the provisions of the Companies Act, 1956 and having its registered office at UG Floor, Commercial 

Property Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi – 110060, India 

(Amalgamating / Transferor Company 2) and Sammaan Investmart Services Limited (formerly 

known as Nilgiri Investmart Services Limited) (CIN – U72200DL2005PLC143654), a company 

incorporated under the provisions of the Companies Act, 1956 and having its registered office at UG 

Floor, Commercial Property Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi – 

110060, India (Amalgamating / Transferor Company 3) and Indiabulls Capital Services Limited 

(CIN –  U70200DL2005PLC134948), a company incorporated under the provisions of the Companies 

Act, 1956 and having its registered office at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi – 110060, India (Amalgamating / Transferor Company 

4) and Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services Limited) 

(CIN – U51101DL2006PLC155168), a company incorporated under the provisions of the Companies 

Act, 1956 and having its registered office at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi – 110060 (Amalgamating / Transferor Company 5)  and 

Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance Advisors Limited) 

(CIN – U72200DL2002PLC114257), a company incorporated under the provisions of the Companies 

Act, 1956 and having its registered office at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi – 110060, India (Amalgamating / Transferor Company 

6) and Sammaan Capital Limited (formerly known as Indiabulls Housing Finance Limited) (CIN – 

L65922DL2005PLC136029), a company incorporated under the provisions of the Companies Act, 

1956 and having its registered office at A - 34, 2nd & 3rd Floor, Lajpat Nagar-II, New Delhi-110024, 

India (Amalgamated / Transferee Company) and their respective shareholders and creditors. 

 

Explanatory Statement under Sections 230 to 232 and 102 of the Companies Act, 2013 Read with 

the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

 

1. Pursuant to order dated January 27, 2025 and Rectification Order dated April 1, 2025 in the 

Company Scheme Application No. C.A.(CAA)-92/230-232/ND/2024 filed jointly by Sammaan 

Collection Agency Limited (formerly known as Indiabulls Collection Agency Limited) 

(Amalgamating / Transferor Company 1) and Sammaan Sales Limited (formerly known as Ibulls 

Sales Limited) (Amalgamating / Transferor Company 2) and Sammaan Investmart Services 

Limited (formerly known as Nilgiri Investmart Services Limited) (Amalgamating / Transferor 

Company 3) and Indiabulls Capital Services Limited (Amalgamating / Transferor Company 4) 

and Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services 

Limited) (Amalgamating / Transferor Company 5)  and Sammaan Insurance Advisors Limited 

(formerly known as Indiabulls Insurance Advisors Limited) (Amalgamating / Transferor 

Company 6) and Sammaan Capital Limited (formerly known as Indiabulls Housing Finance 

Limited) (Amalgamated / Transferee Company), separate Meetings of Secured Creditors of 

Sammaan Capital Limited is being conducted through video conferencing (“VC”) on Tuesday, June 
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10, 2025 at 12.00 Noon, for the purpose of considering and if thought fit, approving, with or without 

modification(s), the arrangement embodied in the proposed Scheme of Arrangement between 

Sammaan Collection Agency Limited (formerly known as Indiabulls Collection Agency Limited) 

(Amalgamating / Transferor Company 1) and Sammaan Sales Limited (formerly known as Ibulls 

Sales Limited) (Amalgamating / Transferor Company 2) and Sammaan Investmart Services 

Limited (formerly known as Nilgiri Investmart Services Limited) (Amalgamating / Transferor 

Company 3) and Indiabulls Capital Services Limited (Amalgamating / Transferor Company 4) 

and Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services 

Limited) (Amalgamating / Transferor Company 5)  and Sammaan Insurance Advisors Limited 

(formerly known as Indiabulls Insurance Advisors Limited) (Amalgamating / Transferor 

Company 6) and Sammaan Capital Limited (formerly known as Indiabulls Housing Finance 

Limited) (Amalgamated / Transferee Company) and their respective shareholders and creditors; 

(hereinafter referred to as the “Scheme” or “Scheme of Arrangement”). 

 

2. This statement is being furnished as required under Sections 230 – 232 of the Companies Act, 2013 

(the “Act”), read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

 

3. The Scheme envisages the arrangement between Sammaan Collection Agency Limited (formerly 

known as Indiabulls Collection Agency Limited) (Amalgamating / Transferor Company 1) and 

Sammaan Sales Limited (formerly known as Ibulls Sales Limited) (Amalgamating / Transferor 

Company 2) and Sammaan Investmart Services Limited (formerly known as Nilgiri Investmart 

Services Limited) (Amalgamating / Transferor Company 3) and Indiabulls Capital Services 

Limited (Amalgamating / Transferor Company 4) and Sammaan Advisory Services Limited 

(formerly known as Indiabulls Advisory Services Limited) (Amalgamating / Transferor 

Company 5)  and Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance 

Advisors Limited) (Amalgamating / Transferor Company 6) and Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited) (Amalgamated / Transferee Company) 

and their respective shareholders and creditors pursuant to Sections 230 to 232 and other applicable 

provisions, if any, of the Companies Act, 2013. 

 

4. A copy of the Scheme, which has been approved by the Board of Directors of the Transferor 

Companies and Transferee Company at their respective Meetings, held on August 13, 2024 is 

attached as Annexure - I. 

 

5. Particulars of the companies 

 

5.1.  Sammaan Collection Agency Limited (formerly known as Indiabulls Collection Agency 

Limited) (“Transferor Company 1”) 

 

(a) The Transferor Company 1, a wholly owned subsidiary of Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited) (Transferee Company), was 

incorporated on 1st of June, 2006 under the provisions of the Companies Act, 1956. The 

Corporate Identification Number of the Transferor Company 1 is 

U93091DL2006PLC149380. 

  

(b) The Registered Office of the Transferor Company 1 is situated at UG Floor, Commercial 

Property Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi – 110060, India  

and having permanent account number (‘PAN’) as AABCI5190B. Email id of its authorized 

representative is ibsecretarial@sammaancapital.com. 

 

(c) Transferor Company 1 is an unlisted public limited company. 
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(d) Transferor Company 1 is primarily engaged in the business of Debt collection and acting as 

recovery agents in inclusion to handling customer support services. 

 

(e) The main objects of the Transferor Company 1 as set out in its Memorandum of 

Association are reproduced herein below:- 

 

1. To act as debt collecting and recovery agents, to collect and reposes all types of 

movable and immovable properties and assets, to transact business as promoters, 

financers and monetary agents in India and elsewhere, to negotiates loans of every 

description, to verify and scrutinize the loan documents, to provide consultancy and 

agency services in the field of money markets including financial, investments, 

managerial, technical, secretarial and real estate services, prepare reports 

including  project and feasibility reports,  credit appraisal reports, appraisal 

reports, making   surveys and to form, constitute, finance, lend and advance money 

for and on behalf of any companies, associates undertakings, farms, individuals and 

all other entities including arrangement of projects and corporate finance and to 

open investment centers. 

 

2. To develop, design, structure, establish, maintain and to set up the business of 

handling customer support services by establishing call centers, Data centers, 

Medical Transcription Centers whether pertaining to own customers or client’s 

customers from within India or outside, for requests received by telephone, fax, 

email, web, kiosk, post or any other mode through which any customer can 

communicate by accessing information in possession of the company or provided 

by the client.  

 

(f) The share capital of the Transferor Company 1 as on 30.06.2024 was as under:- 

 

Particulars Amount  

(in Rs.) 

Authorised Share Capital  

500,000 Equity Shares of INR 10/- each  

 

50,00,000 

Total 50,00,000 

1. Issued, Subscribed and Paid-up Share Capital  

1,50,000 Equity shares of INR 10/- each   
 

15,00,000 

Total 15,00,000 

 

(g) There has been no change in the above capital structure of the s Transferor Company 1 after 

30.06.2024 till the date of approval of this Scheme by the Board of the Transferor Company 1. 

  

(h) Post sanction of the proposed Scheme, the Transferor Company 1 shall stand dissolved and its 

shares shall get extinguished. 

 

(i) Details of change of name of Transferor Company -1 during the last five years:  During the last 

five years the name of Transferor Company -1 was changed from INDIABULLS 

COLLECTION AGENCY LIMITED to SAMMAAN COLLECTION AGENCY LIMITED. 

 

(j) Details of change in registered office of Transferor Company -1 during the last five years:  

During the last five years the registered office of Transferor Company -1 was changed from M 

- 62 & 63, First Floor, Connaught Place, New Delhi to 5th Floor, Building No. 27, KG Marg, 

Connaught Place, New Delhi – 110001 w.e.f. 30/04/2022 and further changed to UG Floor, 
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Commercial property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 

110060 w.e.f. 09/08/2024. 

 

(k) The amount due to Unsecured Creditors of the Transferor Company 1 as on March 31, 2024 is 

INR 10,800/-. 

 

(l) Details of change in main objects of Transferor Company -1 during the last five years: There 

has been no change in Transferor Company -1’s main objects during the last five years. 
 

(m) Details of present Board of the Director of Transferor Company 1 along with their addresses: 

  

S. 

No. 

Name of the Director Designation Address 

1 Mr. Ravi Dutt Sharma 

(DIN : 07162530) 

Non-Executive Director 749, Sector-10, Gurgaon- 

122001, Haryana 

2 Mr. Vineet Saxena 

(DIN : 07098632) 

Non-Executive Director 7/15, Windsor Appt, 

Shipra Sun City, 

Indrapuram Ghaziabad 

201010, Uttar Pradesh 

3 Mr. Gaurav Jain  

(DIN : 06457621) 

Non- Executive Director A-004, Residence 

Complex, MBIC, Sector-

44, Gautam Budh Nagar, 

NOIDA, Uttar Pradesh 

201301, India 

 

(n) Details of promoters of the Transferor Company 1: Transferor Company 1 is the wholly owned 

subsidiary of Sammaan Capital Limited (formerly known as Indiabulls Housing Finance 

Limited) (Transferee Company).  

 

(o) The audited financials for the financial year ended 31 March 2024 and the unaudited financials 

(provisional) for the period ended December 31, 2024 of Transferor Company 1 are enclosed 

as ANNEXURE 2 (COLLY). 

 

5.2. Sammaan Sales Limited (formerly known as Ibulls Sales Limited) (“Transferor Company 

2”) 

 

(a) The Transferor Company 2, a wholly owned subsidiary of Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited) (Transferee Company), was 

incorporated on 9th of October, 2006 under the provisions of the Companies Act, 1956. The 

Corporate Identification Number of the Transferor Company 2 is 

U67100DL2006PLC154666. 

 

(b) The Registered Office of the Transferor Company 2 is situated at UG Floor, Commercial 

property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 110060 and 

having PAN as AABCF0353R. Email id of its authorized representative is 

ibsecretarial@sammaancapital.com. 

 

(c) Transferor Company 2 is an unlisted public limited company. 

 

(d) Transferor Company 2 is primarily engaged in Acting as commission agent, consultant and 

advisor in trading and financial services and providing related auxiliary services. 

 

(e) The main objects of the Transferor Company 2 as set out in its Memorandum of Association 
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are reproduced herein below:- 

 

1. To buy, sell, trade, deal in securities of any kind, share, debentures, debenture stocks, 

securities, properties, bonds, units, obligations and other securities issued or guaranteed 

by any Government, State, Union Territory, Municipal or Civic Body, Financial 

Institutions, Commercial Papers, Negotiable Instruments and paper instruments of all 

types and kinds. 

 

2. To carry on in India or overseas the business to act as agent, consultant, advisor, 

representative, liasioner, auctioneer, counselor in all branches of financial consultancy 

and in various fields of finances including loan syndication, loan processing and product 

processing, pay roll management, back office management, verification of confidentiality 

reports and accounting matters and to make evaluations, feasibility studies, project 

reports, detailed plans, forecasts, estimates, inspection, surveys and other allied activities 

in respect thereof. 

 

3. To act as loan consultants, financial consultants, investment, marketing and 

management consultants and provide constancy in various fields including general 

administrative, secretarial, managerial, commercial, banking, financial, economic, public 

relations, and direct and indirect taxation and other fiscal laws and to advise and assist on 

all aspects of corporate, commercial and industrial management, investment management, 

portfolio investment, and other consultancy services to any person or company and to act 

as financial advisors, or in any other capacity and to engage in providing consolidated 

financial services for the credit management functions such as verification of credit 

worthiness of individuals and business enterprise by various and such other checks/ 

verifications as may be considered necessary.  

 

4. To act as debt collecting and recovery agents, to collect and repossess all types of 

movable and immovable properties and assets, to transact business as promoters, 

financiers and monetary agents in India and elsewhere, to negotiate loans of every 

description, to verify and scrutinize the loan documents, to provide consultancy and agency 

services in the field of money markets including financial, investment, managerial and 

technical services, prepare various reports including project and feasibility reports, credit 

appraisal reports, appraisal reports, making   surveys and to form, constitute, finance, lend 

and advance money for and on behalf of any companies, associate undertakings, farms, 

individuals and all other entities including arrangement of projects and corporate finance 

and to open investment centers. 

 

6. To carry on in India or elsewhere the business as traders, merchants, liasioners, 

intermediaries, middlemen, brokers, suppliers, commission agents, buying agents, selling 

agents, or otherwise to exchange, deal, in all types of goods, products, commodities and 

services etc. 

   
(f) The Share Capital of Transferor Company 2 as per the audited balance sheet on March 31, 

2024 is as under: 

 

Particulars Amount  

(in Rs.) 

Authorised Share Capital  

500,000 Equity Shares of INR 10/- each  

 

50,00,000 

Total 50,00,000 
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2. Issued, Subscribed and Paid-up Share Capital  

50,000 Equity shares of INR 10/- each   
 

5,00,000 

Total 5,00,000 

 

(g) There has been no change in the above capital structure of the Transferor Company 2 after 

30.06.2024 till the date of approval of this Scheme by the Board of the Transferor Company 

2. 

 

(h) Post sanction of the proposed Scheme, the Transferor Company 2 shall stand dissolved and its 

shares shall get extinguished. 

(i) Details of change of name of Transferor Company -2 during the last five years:  During the last 

five years the name of Transferor Company -2 was changed from IBULLS SALES LIMITED 

to SAMMAAN SALES LIMITED. 

 

(j) Details of change in registered office of Transferor Company -2 during the last five years: 

During the last five years the registered office of Transferor Company -2  was changed from 

M - 62 & 63, First Floor, Connaught Place, New Delhi to 5th Floor, Building No. 27, KG Marg, 

Connaught Place, New Delhi – 110001 w.e.f. 30/04/2022 and further changed to UG Floor, 

Commercial property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 

110060 w.e.f. 09/08/2024. 

 

(k) The amount due to Unsecured Creditors of the Transferor Company 2 as on March 31, 2024 is 

INR 10,800/-. 

 

(l) Details of change in main objects of Transferor Company -2 during the last five years: There 

has been no change in Transferor Company -2’s main objects during the last five years. 

 

(m) Details of present Board of the Director of Transferor Company -2 along with their addresses: 

  

S. 

No. 

Name of the 

Director 

Designation Address 

1 Mr. Ravi Dutt 

Sharma 

(DIN : 07162530) 

Non- Executive 

Director 

749, Sector-10, Gurgaon- 122001, 

Haryana 

 

2 Mr. Akash Malik 

(DIN : 07098562) 

Non- Executive 

Director 

H. No. 501, Gh- 59, Meditech Society 

Sector-56, Gurgaon- 122011, Haryana 

3 Mr. Ajay Siwach 

(DIN : 08184120) 

Non-Executive 

Director 

Flat No. 120, 2nd Floor, Suncity 

Township, Sector-54 Gurgaon – 122011, 

Haryana 

 

(n) Details of promoters of the Transferor Company 2: Transferor Company 2 is the wholly 

owned subsidiary of Sammaan Capital Limited (formerly known as Indiabulls Housing 

Finance Limited) (Transferee Company).   

 

(o) The audited financials for the financial year ended March 31, 2024 and the un-audited 

financials (provisional) for the period ended December 31, 2024 of Transferor Company 2 are 

enclosed as ANNEXURE 2 (COLLY). 

 

5.3. Sammaan Investmart Services Limited (formerly known as Nilgiri Investmart Services 

Limited) (“Transferor Company 3”) 

 

(a) The Transferor Company 3, a wholly owned subsidiary of Sammaan Insurance Advisors 

Limited (formerly known as Indiabulls Insurance Advisors Limited) (Transferor Company 
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6) which in turn is a wholly owned subsidiary of the Sammaan Capital Limited (formerly 

known as Indiabulls Housing Finance Limited) (Transferee Company), was incorporated on 

14th of December, 2005 under the provisions of the Companies Act, 1956. The Corporate 

Identification Number of the Transferor Company 3 is U72200DL2005PLC143654. 

 

(b) The Registered Office of the Transferor Company 3 is situated at UG Floor, Commercial 

property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 110060 and 

having PAN as AACCN2116K. Email id of its authorized representative is 

ibsecretarial@sammaancapital.com 

 

(c) Transferor Company 3 is an unlisted public limited company. 

 

(d) Transferor Company 3 is primarily engaged in Consultancy relating to financial services and 

securities, etc. 

 

(e) The main objects of the Transferor Company 3 as set out in its Memorandum of Association 

are reproduced herein below:- 

 

1. To provide all type of consultancy relating to Investment, Acquiring, Holding, 

Procuring Purchasing, equities shares, stocks, debentures, bonds, obligations and all 

type of securities. 

 

2. To act as agents, consultants to Mutual Funds, Financial Institutions, Banks and other 

Financial Intermediaries and to advise and assist on all aspects of corporate, 

commercial and industrial management, Investment management, portfolio 

investment, and other Consultancy services to any person or company and to invest in 

securities and to act as Securities, Financial Advisors, or in any other capacity and to 

engage in providing consolidated financial services for the credit management 

functions such as verification of credit worthiness of individuals and business 

enterprise by various and such other checks/ verifications as may be considered 

necessary.   

 

(f) The Share Capital of Transferor Company 3 as per the audited balance sheet on March 31, 2024 

is as under: 

 

Particulars Amount  

(in Rs.) 

Authorised Share Capital  

500,000 Equity Shares of INR 10/- each  

 

50,00,000 

Total 50,00,000 

3. Issued, Subscribed and Paid-up Share Capital  

50,000 Equity shares of INR 10/- each   
 

5,00,000 

Total 5,00,000 

 

(g) There has been no change in the above capital structure of the Transferor Company 3 after 

30.06.2024 till the date of approval of this Scheme by the Board of the Transferor 

Company 3. 

 

(h) Post sanction of the proposed Scheme, the Transferor Company 3 shall stand dissolved and its 

shares shall get extinguished. 
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(i)  Details of change of name of Transferor Company -3 during the last five years:  During the 

last five years the name of Transferor Company -3 was changed from NILGIRI FINANCIAL 

CONSULTANTSLIMITED to NILGIRI INVESTMART SERVICES LIMITED and 

subsequently changed to SAMMAAN INVESTMART SERVICES LIMITED. 

 

(j) Details of change in registered office of Transferor Company -3 during the last five years:  

 

During the last five years the registered office of Transferor Company -3, was changed from M - 

62 & 63, First Floor, Connaught Place, New Delhi to 5th Floor, Building No. 27, KG Marg, 

Connaught Place, New Delhi – 110001 w.e.f. 30/04/2022 and further changed to UG Floor, 

Commercial property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 

110060 w.e.f. 09/08/2024. 

 

(k) The amount due to Unsecured Creditors of the Transferor Company 3 as on March 31, 2024 

is INR NIL/-. 

 

(l) Details of change in main objects of Transferor Company -3 during the last five years: There 

has been no change in Transferor Company -3’s main objects during the last five years. 

 

(m) Details of present Board of the Director of Transferor Company 3 along with their addresses: 

  

S. 

No. 

Name of the Director Designation Address 

1 Mr. Sachin Chaudhary 

(DIN: 02016992) 

Non- Executive 

Director 

Flat No. 702, 7th Floor, 

Tower – Basil, The 

Verandas, Sector – 54, 

Gurugram - 122001, Haryana  

2 Mr. Komal Prasad 

Kaushik 

(DIN: 07456655) 

Non- Executive 

Director 

V P O Dhansa, New Delhi-

110073 

3 Mr. Ajay Siwach 

(DIN: 08184120) 

Non-Executive 

Director 

Flat No. 120, 2nd Floor, 

Suncity, Township, Sector-

54, Gurgaon – 122011, 

Haryana 

 

(n) Details of promoters of the Transferor Company 3: Transferor Company 3 is a wholly owned 

subsidiary of Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance 

Advisors Limited) (Transferor Company 6) which in turn is a wholly owned subsidiary of 

Sammaan Capital Limited (formerly known as Indiabulls Housing Finance Limited) 

Transferee Company. 

 

(o) The audited financials for the financial year ended March 31, 2024 and the un-audited 

financials (provisional) for the period ended December 31, 2024 of Transferor Company 3 

are enclosed as ANNEXURE 2 (COLLY). 

 

5.4 Indiabulls Capital Services Limited (“Transferor Company 4”) 

 

(a) The Transferor Company 4, a wholly owned subsidiary of the Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited) (Transferee Company), was 

incorporated on 13th of April, 2005 under the provisions of the Companies Act, 1956. The 
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Corporate Identification Number of the Transferor Company 4 is 

U70200DL2005PLC134948. 

 

(b) The Registered Office of the Transferor Company 4 is situated at UG Floor, Commercial 

property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 110060 and 

having PAN as AABCI3613B. Email id of its authorized representative is 

ibsecretarial@sammaancapital.com 

 

(c) Transferor Company 4 is an unlisted public limited company. 

 

(d) Transferor Company 4 is primarily engaged in providing all types and all kinds of advisory 

and consultancy services including financial consultancy services  

 

(e) The main objects of the Transferor Company 4 as set out in its Memorandum of Association 

are reproduced herein below:- 

 

1.  To carry on the business of providing all types and all kinds of advisory and consultancy 

services including financial consultancy services. 

 

2.  To carry on in India or elsewhere the business to act as consultant, advisor, 

representative, advocate, signatory, attorney liasioner, agent, serviceman, middlemen, 

arbitrator, conciliator, auctioneer, liquidator, secretary and solicitor in all its 

branches such as legal, commercial, industrial, manufacturing, production, 

engineering, personnel, marketing, advertising, publicity, sales promotion, public 

welfare, corporate management, business management, company law, taxation, 

investment, portfolio management, agriculture, animal husbandry, poultry, fisheries, 

power generation, energy savings, loan syndication, imports and exports, research and 

development, software development, computer applications, quality control, technical 

knowledge, geology and mining, medicine and surgery, underwriting, secretarial 

services, construction transport and on other similar subjects and to make evaluations 

feasibility studies, techno-economic feasibility studies, projects reports, forecaste, 

surveys and rehabilitation packages and for the purpose to run, establish, maintain, 

provide, operate, manage, supervise, and to supply turnkey projects in all industries, 

utilities, commercial and welfare fields and to do all incidental acts and things 

necessary for the attainment of the foregoing objects. 

  

 (f) The Share Capital of Transferor Company 4 as per the audited balance sheet on March 31, 

2024 is as under: 

 

 

(g)  There has been no change in the above capital structure of the Transferor Company 4 after 

30.06.2024 till the date of approval of this Scheme by the Board of the Transferor 

Company 4. 

 

Particulars Amount  

(in Rs.) 

Authorised Share Capital  

60,00,000 Equity Shares of INR 10/- each  

 

6,00,00,000 

Total 6,00,00,000 

4. Issued, Subscribed and Paid-up Share Capital  

50,00,000 Equity shares of INR 10/- each   
 

5,00,00, 000 

Total 5,00,00, 000 
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(h) Post sanction of the proposed Scheme, the Transferor Company 4 shall stand dissolved and 

its shares shall get extinguished. 

 

(i)  Details of change of name of Transferor Company - 4 during the last five years:  There has 

been no change in the name of the Company 

 

(j)  Details of change in registered office of Transferor Company 4 during the last five years: 

During the last five years the registered office of Transferor Company -4  was changed from 

M - 62 & 63, First Floor, Connaught Place, New Delhi to 5th Floor, Building No. 27, KG 

Marg, Connaught Place, New Delhi – 110001 w.e.f. 30/04/2022 and further changed to UG 

Floor, Commercial property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, 

India, 110060 w.e.f. 09/08/2024. 

 

(k) The amount due to Unsecured Creditors of the Transferor Company 4 as on March 31, 2024 is 

INR NIL/-. 

 

(l) Details of change in main objects of Transferor Company -4 during the last five years: The 

shareholders of Transferor Company 4 in their Extraordinary General Meeting approved the 

change in the main objects of the Company. 

 

(m)  Details of present Board of the Director of Transferor Company 4 along with their addresses:  

 

S. 

No. 

Name of the Director Designation Address 

1 Mr. Sachin Chaudhary 

(DIN: 02016992) 

Non- Executive Director Flat No. 702, 7th Floor, 

Tower – Basil, The 

Verandas, Sector – 54, 

Gurugram - 122001, 

Haryana  

 

2 Mr. Ravi Dutt Sharma 

(DIN : 07162530) 

Non- Executive Director 749, Sector-10, Gurgaon- 

122001, Haryana 

 

3 Mr. Ajay Siwach 

(DIN: 08184120) 

Non-Executive Director Flat No. 120, 2nd Floor, 

Suncity, Township, Sector-

54, Gurgaon – 122011, 

Haryana 

 

 

(n) Details of promoters of the Transferor Company 4: Transferor Company -4 is a wholly owned 

subsidiary of Sammaan Capital Limited (formerly known as Indiabulls Housing Finance 

Limited) Transferee Company. 

  

(o)  The audited financials for the financial year ended March 31, 2024 and the un-audited 

financials (provisional) for the period ended December 31, 2024 of Transferor Company 4 

are enclosed as ANNEXURE 2 (COLLY). 
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5.5 Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services 

Limited) (“Transferor Company 5”) 

 

(a) The Transferor Company 5, a wholly owned subsidiary of the Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited) (Transferee Company), was 

incorporated on 2nd of November, 2006 under the provisions of the Companies Act, 1956. 

The Corporate Identification Number of the Transferor Company 5 is 

U51101DL2006PLC155168. 

 

(b) The Registered Office of the Transferor Company 5 is situated at UG Floor, Commercial 

property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 110060 and 

having PAN as AACCD4953E. Email id of its authorized representative is 

ibsecretarial@sammaancapital.com 

 

(c) Transferor Company 5 is an unlisted public limited company. 

 

(d) Transferor Company 5 is primarily engaged in Providing financial consultancy and all allied 

and auxiliary services. 

 

(e) The main objects of the Transferor Company 5 as set out in its Memorandum of Association 

are reproduced herein below:- 

 

1. To carry on the business of providing all types and all kinds of Financial consultancy 

services. 

 

2. To carry on in India or elsewhere the business to act as consultant, advisor, 

representative, advocate, signatory, attorney liasioner, agent, serviceman, middlemen, 

arbitrator, conciliator, auctioneer, liquidator, secretary and solicitor in all its 

branches such as legal, commercial, industrial, manufacturing, production, 

engineering, personnel, marketing, advertising, publicity, sales promotion, public 

welfare, corporate management, business management, company law, taxation, 

investment, portfolio management, agriculture, animal husbandry, poultry, fisheries, 

power generation, energy savings, insurance, banking, loan syndication, imports and 

exports, research and development, software development, computer applications, 

quality control, technical knowledge, geology and mining, medicine and surgery, 

merchant banking, underwriting, secretarial services, financial management, 

construction transport and on other similar subjects and to make evaluations feasibility 

studies, techno-economic feasibility studies, projects reports, forecaste, surveys and 

rehabilitation packages and for the purpose to run, establish, maintain, provide, 

operate, manage, supervise, arrange and take on hire all necessary services, facilities, 

conveniences, equipments etc and to supply turnkey projects in all industries, utilities, 

commercial and welfare fields and to do all incidental acts and things necessary for 

the attainment of the foregoing objects. 

 

(f) The Share Capital of Transferor Company 5 as per the audited balance sheet on March 31, 2024 

is as under: 

 

Particulars Amount  

(in Rs.) 

Authorised Share Capital  

25,50,000 Equity Shares of INR 10/- each  

 

2,55,00,000 
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25,00,000 Preference shares of INR 10/- each 2,50,00,000 

Total 5,05,00,000 

5. Issued, Subscribed and Paid-up Share Capital  

25,50,000 Equity shares of INR 10/- each   
 

2,55,00,000 

Total 2,55,00,000 

 

(g)  There has been no change in the above capital structure of the Transferor Company 5 after 

30.06.2024 till the date of approval of this Scheme by the Board of the Transferor Company 

5. 

 

(h)  Post sanction of the proposed Scheme, the Transferor Company 5 shall stand dissolved and 

its shares shall get extinguished. 

 

(i)  Details of change of name of Transferor Company 5 during the last five years:  During the 

last five years the name of Transferor Company -5 was changed from INDIABULLS 

ADVISORY SERVICES LIMITED to SAMMAAN ADVISORY SERVICES LIMITED. 

 

(j)  Details of change in registered office of Transferor Company -5 during the last five years: 

During the last five years the registered office of Transferor Company -5  was changed from 

M - 62 & 63, First Floor, Connaught Place, New Delhi to 5th Floor, Building No. 27, KG 

Marg, Connaught Place, New Delhi – 110001 w.e.f. 30/04/2022 and further changed to UG 

Floor, Commercial property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, 

India, 110060 w.e.f. 09/08/2024. 

 

(k)  The amount due to Unsecured Creditors of the Transferor Company 5 as on March 31, 2024 

is INR NIL/-. 

 

(l) Details of change in main objects of Transferor Company 5 during the last five years: There 

has been no change in Transferor Company 5’s main objects during the last five years. 

 

(m) Details of present Board of the Director of Transferor Company 5 along with their addresses:  

 

S. 

No. 

Name of the Director Designation Address 

1 Mr. Gaurav Jain 

(DIN : 06457621) 

Non- Executive Director A-004, Residence 

Complex, MBIC                                             

Sector-44, Gautam 

Budh Nagar,                                      

Noida- 201301, Uttar 

Pradesh 

 

2 Mr. Ravi Dutt Sharma 
(DIN: 07162530) 

Non- Executive Director 749, Sector-10,  

Gurgaon-122001, 

Haryana 

3 Mr. Rana Praveen 

Kumar 
(DIN: 07098611) 

Non-Executive Director H.No. 146, Adgan Panna 

Village and post office 

Mungeshpur  

New Delhi - 110039  
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(n) Details of promoters of the Transferor Company 5: Transferor Company 5 is a wholly owned 

subsidiary of Sammaan Capital Limited (formerly known as Indiabulls Housing Finance 

Limited) Transferee Company. 

 

(o) The audited financials for the financial year ended March 31, 2024 and the un-audited 

financials (provisional) for the period ended December 31, 2024 of Transferor Company 5 

are enclosed as ANNEXURE 2 (COLLY). 

 

5.6 Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance Advisors 

Limited) (“Transferor Company 6”) 

 

(a) The Transferor Company 6, a wholly owned subsidiary of the Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited) (Transferee Company), was 

incorporated on 18th of February, 2002 under the provisions of the Companies Act, 1956. 

The Corporate Identification Number of the Transferor Company 6 is 

U72200DL2002PLC114257. 

 

(b) The Registered Office of the Transferor Company 6 is situated at UG Floor, Commercial 

property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, India, 110060 and 

having PAN as AABCI2080E. Email id of its authorized representative is 

ibsecretarial@sammaancapital.com. 

 

(c) Transferor Company 6 is an unlisted public limited company. 

 

(d) Transferor Company 6 is primarily engaged in the business of life and general insurance and 

providing business process outsourcing in relation. 

 

(e) The main objects of the Transferor Company 6 as set out in its Memorandum of Association 

are reproduced herein below:- 

 

1. To act as agents, representatives, surveyors, consultants, advisors in life and general 

insurance. 

 

2. To carry on the business of providing business process outsourcing and all other 

services to insurers and insurance intermediaries including but not limited to data 

entry, procurement, compilation, analysis and processing, report generation, 

discrepancy marking, quality check of proposal forms, processing of claims and claims 

support activities, providing of infrastructure and communication support facilities, 

data sharing and providing of referrals. 

  

(f) The Share Capital of Transferor Company 6 as per the audited balance sheet on March 31, 2024 

is as under: 

 

Particulars Amount  

(in Rs.) 

Authorised Share Capital  

5,00,000 Equity Shares of INR 10/- each  

 

50,00,000 

Total 50,00,000 

6. Issued, Subscribed and Paid-up Share Capital  

50,000 Equity shares of INR 10/- each   

  
 

5,00,000 

Total 5,00,000 
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(g)  There has been no change in the above capital structure of the Transferor Company 6 after 

30.06.2024 till the date of approval of this Scheme by the Board of the Transferor Company 

6. 

(h)   Post sanction of the proposed Scheme, the Transferor Company 6 shall stand dissolved and 

its shares shall get extinguished. 

 

(i)  Details of change of name of Transferor Company 6 during the last five years:  During the 

last five years the name of Transferor Company 6 was changed from INDIABULLS 

INSURANCE ADVISORS LIMITED TO SAMMAAN INSURANCE ADVISORS 

LIMITED. 

 

(j)  Details of change in registered office of Transferor Company 6 during the last five years:  

During the last five years the registered office of Transferor Company 6 was changed from 

M - 62 & 63, First Floor, Connaught Place, New Delhi to 5th Floor, Building No. 27, KG 

Marg, Connaught Place, New Delhi – 110001 w.e.f. 30/04/2022 and further changed to UG 

Floor, Commercial property, bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, Delhi, 

India, 110060 w.e.f. 09/08/2024. 

 

(k) The amount due to Unsecured Creditors of the Transferor Company 6 as on March 31, 2024 is 

INR NIL. 

 

(l) Details of change in main objects of Transferor Company 6 during the last five years: There 

has been no change in Transferor Company 6’s main objects during the last five years. 

 

(m) Details of present Board of the Director of Transferor Company 6 along with their addresses:  

 

S. 

No. 

Name of the Director Designation Address 

1  Mr. Vineet Saxena 

(DIN : 07098632) 

Non- Executive Director  7/15, Windsor Appt., 

Shipra Sun City, 

Indrapuram, Ghaziabad,  

Uttar Pradesh-201010  

India  

2 Mr. Anil Kumar Yadav 

(DIN : 06456149) 

Non- Executive Director  L 29/21 GN1, Gautam 

Vihar, Delhi, 110053  

India 

3 Mr. Gaurav Jain 

(DIN : 06457621) 

Non-Executive Director A-004, Residence 

Complex, MBIC Sector-

44, Gautam Budh Nagar, 

NOIDA Uttar Pradesh 

201301, India 

 

(n)  Details of promoters of the Transferor Company 6: Transferor Company 6 is a wholly owned 

subsidiary of Sammaan Capital Limited (formerly known as Indiabulls Housing Finance 

Limited) Transferee Company. 

 

(o)  The audited financials for the financial year ended March 31, 2024 and the un-audited 

financials (provisional) for the period ended December 31, 2024 of Transferor Company 6 

are enclosed as ANNEXURE 2 (COLLY). 
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5.7 Sammaan Capital Limited (formerly known as Indiabulls Housing Finance Limited) 

(“Transferee Company”) 

 

(a) The Transferee Company was incorporated on 10th day of May, 2005 under the provisions of 

the Companies Act, 1956. The Corporate Identification Number of the Company is 

L65922DL2005PLC136029. 

 

(b) The Registered Office of the Transferee Company is situated at A-34, 2nd & 3rd Floor, Lajpat 

Nagar-II, New Delhi – 110 024 and having PAN as AABCI3612A. Email id of its authorized 

representative is ibsecretarial@sammaancapital.com. 

 

(c) Transferee Company is a public listed company. The equity shares of Transferee Company 

are listed on National Stock Exchange of India Limited (hereinafter called ‘NSE’) and BSE 

Limited (hereinafter called ‘BSE’). 

 

(d) Transferee Company is the holding company of Transferor Company 1 to Transferor 

Company 6. 

 

(e) Transferee Company is primarily engaged in providing housing loans and loans against 

property to its varied client base which comprises (i) salaried and employees; (ii) self-

employed individuals; (iii) micro, small and medium-sized enterprises (“MSMEs”); and (iv) 

corporates. The Transferee Company focuses primarily on long-term secured mortgage-

backed loans. It also offers mortgage loans to real estate developers in India in the form of 

lease rental discounting for commercial premises and construction finance for the 

construction of residential premises. A majority of its Loan Book comprises housing loans, 

including in the affordable housing segment. 

 

(f) The main objects of the Transferee Company as set out in its Memorandum of 

Association are reproduced herein below:- 

 

1. Subject to the approval of authority, if any, to carry on the business of housing 

finance in India and elsewhere.  

 

2.  To provide finance and to undertake all lending and finance to any person or 

persons, co-operative society, association of persons, body of individuals, 

companies, institutions, firms, builders, developers, contractors, tenants and 

others either at interest or without and/or with or without any security for 

construction, erection, building, repair, remodeling, development, improvement, 

purchase of houses, apartments, flats, bungalows, rooms, huts, townships and/or 

other buildings and real estate of all descriptions  or convenience there on and to 

equip the same or part thereof with all or any amenities or conveniences, drainage 

facility, electric, telephonic, television, and other installations,  either in total or 

part thereof and /or to purchase any free hold or lease hold  lands, estate or 

interest in any property and to carry on the business of Long Term Finance or 

otherwise finance for Industrial or agricultural development, development of 

infrastructure facility, development of Housing in India or for constructions or 

purchase of residential houses/ residential projects in India. 

 

3.   To build, to take on lease, purchase or acquire in any manner whatsoever any 

apartments, houses, flats, bungalows, townships, rooms and huts and building of 

all descriptions and to let or dispose of the same on any system of installment 
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payment basis, rent, purchase basis or by outright sale whether by private treaty 

or in any other mode of disposition all or any integral part thereof. 

 

4. To carry on the business of financial advisors and consultants by themselves and 

/ or jointly with other companies, institutions, firms , individuals, builders, 

developers  and to manage,  invest in and  acquire, and hold, sell, buy or otherwise 

deal houses, apartments, flats, bungalows, rooms, huts,  townships,  real estate  

and buildings of all descriptions. 

 

5.     To advance money to any person or persons, company or corporation, society or 

association, for long term, either at interest or without, and / or with or without 

any security for the purpose of enabling such borrower to construct or purchase 

a house or flat for residential purposes and on such terms and conditions as the 

Company may deem fit and also to provide long term finance to the persons, 

engaged in the business of constructions of houses or flats for residential purpose 

to be sold by them by way of hire purchase or on deferred payment or other similar 

basis, upon such terms and conditions, as the Company may deem fit 

 

6.   To receive loans of every description from the public, Government agencies, 

financial institutions and corporate bodies.         

 

7.    To hold investments in various step-down subsidiaries. 

 

8.     To carry on the business of making loans and advances, financing and investment 

advisory services, upon such terms and conditions, as the Company may deem fit. 

 

9(a) To engage in the business of the insurance intermediation and acting as corporate 

agent, composite insurance agent, insurance broker, insurance consultant etc. for 

the purpose of soliciting or procuring life or general insurance business for clients 

and insurance companies. 

 

(b)  To act as corporate insurance agent for life insurers and general insurers and 

procure business for them. 

 

(c)   To act as agents for insurance products such as life, pension, fire, motor & 

other products and to carry on the business of insurance either directly or as 

an insurance agent, insurance broker or otherwise. 

 

(g) The Share Capital of Transferee Company as per the audited balance sheet on March 31, 2024 

is as under: 

 

PARTICULARS AMOUNT 

(in Rs) 

Authorised Share Capital  

3,00,00,00,000 Equity Shares of Rs.2/- each  6,00,00,00,000 

1,00,00,00,000 Preference Shares of Rs.10/- each 10,00,00,00,000 

Total 16,00,00,00,000 

Issued and Subscribed Share Capital  

49,24,53,029 Fully paid-up Equity Shares of Face Value 

of Rs. 2 each and 24,62,26,515 Partly Paid-up Equity 

Shares of Face Value of Rs. 2 each (Rs.0.67 each partly 

Paid-Up)  

  147,73,59,088  
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PARTICULARS AMOUNT 

(in Rs) 

Total   147,73,59,088 

Paid-up Share Capital  

49,24,53,029 Fully paid-up Equity Shares of Face Value 

of Rs. 2 each and 24,62,26,515 Partly Paid-up Equity 

Shares of Face Value of Rs. 2 each (Rs.0.67 each partly 

Paid-Up) 

114,98,77,823.05 

Total 114,98,77,823.05 

 

Subsequent to March 31, 2024 and till the date of the Scheme being approved by the Board of 

Directors of the Transferee Company, there has been change in the issued, subscribed or paid up 

capital of the Transferee Company as under: 

 

As on June 30, 2024 the issued, paid-up and subscribed capital is as under: 

 

PARTICULARS AMOUNT 

(in Rs) 

Authorised Share Capital  

3,00,00,00,000 Equity Shares of Rs.2/- each  6,00,00,00,000 

1,00,00,00,000 Preference Shares of Rs.10/- each 10,00,00,00,000 

Total 16,00,00,00,000 

Issued and Subscribed Share Capital  

49,60,32,064 Fully paid-up Equity Shares of Face Value 

of Rs. 2 each and 24,62,26,515 Partly Paid-up Equity 

Shares of Face Value of Rs. 2 each (Rs.0.67 each partly 

Paid-Up)  

        1,48,45,17,158  
 

Total 1,48,45,17,158 

Paid-up Share Capital  

49,60,32,064 Fully paid-up Equity Shares of Face Value 

of Rs. 2 each and 24,62,26,515 Partly Paid-up Equity 

Shares of Face Value of Rs. 2 each (Rs.0.67 each partly 

Paid-Up) 

115,70,35,893.05 

Total 115,70,35,893.05 

 

Further, as on December 31, 2024 the issued, paid-up and subscribed capital is as under: 

 

PARTICULARS AMOUNT 

(in Rs) 

Authorised Share Capital  

3,00,00,00,000 Equity Shares of Rs.2/- each  6,00,00,00,000 

1,00,00,00,000 Preference Shares of Rs.10/- each 10,00,00,00,000 

Total 16,00,00,00,000 

Issued and Subscribed Share Capital  

74,17,03,264 Fully paid-up Equity Shares of Face 

Value of Rs. 2 each and 30,13,213 Partly Paid-up 

Equity Shares of Face Value of Rs. 2 each (Rs.0.67 

each partly Paid-Up)  

        1,48,94,32,954  
 

Total 1,48,94,32,954 
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PARTICULARS AMOUNT 

(in Rs) 

Paid-up Share Capital  

74,17,03,264 Fully paid-up Equity Shares of Face 

Value of Rs. 2 each and 30,13,213 Partly Paid-up 

Equity Shares of Face Value of Rs. 2 each (Rs.0.67 

each partly Paid-Up) 

148,54,25,380.71 

Total 148,54,25,380.71 

 

(h) Details of change of name of Transferee Company during the last five years: During the last 

five years the name of Transferee Company was changed from INDIABULLS HOUSING 

FINANCE LIMITED TO SAMMAAN CAPITAL LIMITED. 

 

(i) Details of change in registered office of Transferee Company during the last five years:  

During the last five years the registered office of Transferee Company was changed from M 

- 62 & 63, First Floor, Connaught Place, New Delhi to 5th Floor, Building No. 27, KG Marg, 

Connaught Place, New Delhi – 110001 w.e.f. 30/04/2022 and further changed to A-34, 2nd 

& 3rd Floor, Lajpat Nagar-II, New Delhi – 110 024 w.e.f. 01/03/2025. 

 

(j) Details of change in main objects of Transferee Company during the last five years: There 

has been no change in Transferee Company’s main objects during the last five years. 

 

(k) The amount due to Unsecured Creditors of the Transferee Company as on March 31, 2024 is 

INR 4,022.32 Crores. 

 

(l) Details of change in main objects of Transferee Company during the last five years: There 

has been no change in Transferee Company’s main objects during the last five years. 

 

(m) Details of present Board of the Director of Transferee Company along with their addresses :  

 

S. 

No. 

Name of Director Designation Residential Address 

1 Mr. Subhash 

Sheoratan Mundra  

(DIN : 00979731) 

Non-Executive 

Chairman 

(Independent 

Director) 

Flat 1902, ‘B’ Wing, Indiabulls Blu, 

Ganpatrao Kadam Marg, Lower 

Parel, Mumbai - 400 013 

2 Mr. Gagan Banga 

(DIN : 00010894) 

Vice-Chairman, 

Managing Director 

& CEO 

D-3201, 3202, Floor-29, Plot-

131/132, Indiabulls Blu, Tower 

- D, Ganpatrao Kadam Marg, 

Opposite to Shree Ram Mills 

Mumbai, Maharashtra- 400018 

3 Mr. Sachin 

Chaudhary 

(DIN : 02016992) 

Executive Director 

and Chief 

Operating Officer 

Flat No. 702, 7th Floor, Tower – 

Basil, The Verandas, Sector – 54, 

Gurugram - 122001, Haryana 

4 Mr. A. Siddharth 

(DIN : 00016278) 

Independent 

Director 

Flat no. 5203, Island City Centre, 

Two ICC, G D Ambedkar Marg, 

Dadar East, Mumbai – 400 014, 

Maharashtra, India 

5 Mr. Dinabandhu 

Mohapatra 

(DIN : 07488705) 

Independent 

Director 

Tata Ariana, Tower 12, Flat No. 

605, Shankarpur, Bhubaneswar, 

Odisha - 751019 
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6 Mr. Rajiv Gupta 

(DIN : 08532421) 

 

LIC Nominee 

Director  

(Non- Executive) 

308, Altamonte Tower A CHS 

LTD., Western Express Highway, 

Malad (E) Mumbai-400097. 

7 Ms. Shefali Shah 

(DIN : 09731801) 

Independent 

Director 

D-I/33 Rabindra Nagar, Lodi 

Road, Delhi - 110003 

 

(n) Details of promoters of the Transferee Company - Names of the Promoters of the Transferee 

Company along with their addresses: The Company does not have any identifiable Promoter 

and is a professionally managed company. 

 

(o) The audited financials for the financial year ended March 31, 2024 and the un-audited 

financials (provisional) for the period ended December 31, 2024 of Transferee Company are 

enclosed as ANNEXURE 2 (COLLY). 

 

5.8. Disclosure about the Effect of the Scheme on: 

 

Sr. No. Stakeholder Transferor 

Companies 

Transferee 

Company 

(a) Shareholders/Promoters The Transferor Companies No. 1 to 6 are wholly 

owned subsidiaries of Sammaan Capital Limited 

(Transferee Company). 

 

Accordingly, upon the Scheme being sanctioned by 

the Hon’ble National Company Law Tribunal, New 

Delhi Bench, the Amalgamating / Transferor 

Companies along with all their assets, liabilities, 

rights and obligations and its entire business and 

undertakings, including all their properties, rights, 

benefits and interests therein, shall by virtue of this 

Part B of the Scheme shall stand amalgamated with, 

transferred to and vested in the Amalgamated / 

Transferee Company, as a going concern and shall 

become the assets, liabilities, rights, obligations, 

business and undertakings of the Amalgamated / 

Transferee Company and on such transfer and vesting 

the entire issued, subscribed and paid-up share capital 

of the Transferor Company 1 to 6 shall stand 

extinguished and cancelled. There will be no issue and 

allotment of Equity shares to Sammaan Capital 

Limited upon Scheme becoming effective. 

 

Therefore, there would not be any dilution of 

shareholding of Sammaan Capital Limited and the 

interest of shareholders (Promoters as well as Non-

Promoters) of the company remains unaffected. 

(b) Employees (including 

Key Managerial 

Personnel) 

The proposed Scheme would not impact on 

employees or key managerial personnel since the 

Scheme is between Sammaan Collection Agency 

Limited (formerly known as Indiabulls Collection 

Agency Limited) (Amalgamating / Transferor 

Company 1) and Sammaan Sales Limited (formerly 

known as Ibulls Sales Limited) (Amalgamating / 

Transferor Company 2) and Sammaan Investmart 
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Services Limited (formerly known as Nilgiri 

Investmart Services Limited) (Amalgamating / 

Transferor Company 3) and Indiabulls Capital 

Services Limited (Amalgamating / Transferor 

Company 4) and Sammaan Advisory Services 

Limited (formerly known as Indiabulls Advisory 

Services Limited) (Amalgamating / Transferor 

Company 5)  and Sammaan Insurance Advisors 

Limited (formerly known as Indiabulls Insurance 

Advisors Limited) (Amalgamating / Transferor 

Company 6) and Sammaan Capital Limited (formerly 

known as Indiabulls Housing Finance Limited) 

(Amalgamated / Transferee Company) and their 

shareholders and creditors, except to the extent of 

their shareholdings.  All workmen and employees of 

Amalgamated/Transferee Company shall remain 

unaffected. 

 

(c) Directors The Board of the 

Transferor Companies 

will cease to exist upon 

dissolution of the 

Transferor Companies 

pursuant to the Scheme. 

 

None of the directors of 

the Transferring 

Companies are concerned 

or interested, financially 

or otherwise, in the 

Scheme. 

There will be no impact 

on the board of directors 

of the Transferee 

Company pursuant to the 

Scheme. 

(d) Creditors  The Transferor companies do not have any 

secured creditors. 

 Upon the Scheme being sanctioned by the 

Hon’ble National Company Law Tribunal, New 

Delhi Bench, the unsecured creditors of 

Transferor companies, wherever applicable, will 

become unsecured creditors of Sammaan Capital 

Limited (Transferee Company) and creditors of 

Transferee Company shall remain the creditors of 

Transferee Company. 

 Accordingly, the Scheme will not have any 

adverse effect on the creditors of Applicant 

Companies. 

 

6. Relationship between the companies 

 

The entire paid-up share capital of Transferor Company 1 to Transferor Company 6 is 

directly/indirectly held by Transferee Company i.e. Transferor Companies are wholly owned 

subsidiaries of the Transferee Company.  

 

7. Rationale of the Scheme  
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i. This Scheme of Arrangement ("Scheme" or "the Scheme" or "this Scheme") 

provides for the amalgamation of Sammaan Collection Agency Limited 

(formerly known as Indiabulls Collection Agency Limited) (Amalgamating / 

Transferor Company 1) and Sammaan Sales Limited (formerly known as 

Ibulls Sales Limited) (Amalgamating / Transferor Company 2) and Sammaan 

Investmart Services Limited (formerly known as Nilgiri Investmart Services 

Limited) (Amalgamating / Transferor Company 3) and Indiabulls Capital 

Services Limited (Amalgamating / Transferor Company 4) and Sammaan 

Advisory Services Limited (formerly known as Indiabulls Advisory Services 

Limited) (Amalgamating / Transferor Company 5)  and Sammaan Insurance 

Advisors Limited (formerly known as Indiabulls Insurance Advisors Limited) 

(Amalgamating / Transferor Company 6) and Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited) (Amalgamated / 

Transferee Company) and their respective Shareholders and Creditors pursuant 

to Sections 230 to 232 of the Companies Act,2013 and other applicable 

provisions of the Companies Act, 2013 (as may be in force) and the Companies 

Act, 1956 to the extent applicable and the rules or regulations framed thereunder, 

to the extent notified (the “Act”) and in accordance with the terms hereof, as a 

measure of consolidation of the group entities in India. 

 

The proposed amalgamation will simplify the management structure, leading to 

better administration and reduction in costs resulting from more focused 

operational efforts, standardization and simplification of business process. 

 

The amalgamation is driven by the following objectives and is likely to result in the 

following advantages: 

 

a. Consolidation of Amalgamating / Transferor Companies with the 

Amalgamated / Transferee Company to have enhanced capability for offering 

diversified products and services in a unified entity. Its pooled resource base 

and client relationships are likely to result in better business potential and 

prospects for the consolidated entity and its stakeholders;  

 

b. The combined financial strength is expected to further accelerate the scaling 

up of the operations of the Amalgamated / Transferee Company. Deployment 

of resources in a more efficient manner is likely to enable faster expansion of 

the business operations of the Amalgamated / Transferee Company;  

 

c. The consolidation of funds and resources will lead to optimization of working 

capital requirement and consequent utilization, stronger financial leverage, 

improved balance sheet, and consolidation of cross location talent pool;  

 

d. Amalgamation of the Amalgamating / Transferor Companies with the 

Amalgamated / Transferee Company, will lead to a simplified and streamlined 

holding structure, reduction of multitude of entities thus help in easing and 

rationalizing the compliances.  

 

The amalgamation would thus have beneficial results for the Transferor and Transferee 

Companies, their shareholders and employees, and all concerned and will not be 

prejudicial to the interests of any concerned shareholders or creditors or general public 

at large. 
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It is therefore considered desirable and expedient to carry out the Scheme of 

Arrangement pursuant to Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 (as may be in force). 

 

8. The Scheme is not prejudicial to the interests of the key managerial personnel, directors, promoters, 

non-promoter members, creditors, employees of the Transferor Companies and the Transferee 

Company, as no sacrifice or waiver is, at all, called from them nor are their rights sought to be 

modified in any manner. 

 

9. Salient features of the Scheme of Amalgamation 

 

a. Para 5.11 provides Appointed Date to be April 01, 2025 or such other date as may be 

fixed by the National Company Law Tribunal, with effect from which the Scheme shall 

be deemed to be effective. 

 

b. Para 5.15 provided that the “Effective Date” for the purpose of the Scheme shall mean 

the date or last of the dates on which certified copy of the order of this Hon’ble Tribunal 

sanctioning the Scheme is filed with the relevant Registrar of Companies by all the 

Participating Companies.  

 

c. Para 8.1 of the Scheme provides that subject to the provisions of Part B of the Scheme, 

upon Part B of the Scheme, becoming operative on the Effective Date and with effect 

from the Appointed Date, the Amalgamating / Transferor Companies along with all their 

assets, liabilities, rights and obligations and its entire business and undertakings, 

including all their properties, rights, benefits and interests therein, shall by virtue of this 

Part B of the Scheme shall stand amalgamated with, transferred to and vested in the 

Amalgamated / Transferee Company, as a going concern and shall become the assets, 

liabilities, rights, obligations, business and undertakings of the Amalgamated / 

Transferee Company, subject to the existing encumbrances thereon in favour of banks 

and financial institutions, if any (unless otherwise agreed to by such encumbrance 

holders), without any further act, instrument or deed being required from the 

Amalgamating Companies and / or the Amalgamated / Transferee Company and without 

any approval or acknowledgement of any third party, in accordance with the provisions 

of sections 230 to 232 of the Act read with section 2(1B) of the IT Act and all other 

applicable provisions of law if any, in accordance with the provisions contained herein. 

 

d. In terms of Clause 10.1, upon Part B of this Scheme becoming operative on the Effective 

Date and with effect from the Appointed Date, any surplus in the provision for taxation 

/ duties / levies account including but not limited to the advance tax, TDS or TCS and 

MAT credit, CENVAT credit or, GST Credit, as on the date immediately preceding the 

Appointed Date will also be transferred from the Amalgamating Companies to the 

Amalgamated / Transferee Company. Any refund under the IT Act or other Applicable 

Laws dealing with taxes / duties / levies, including GST, allocable or related to the 

business of Amalgamating Companies or due to the Amalgamating Companies, 

consequent to the assessment made in respect of the Amalgamating Companies, for 

which no credit is taken in the book of accounts of the Amalgamating Companies as on 

the date immediately preceding the Appointed Date, shall also belong to and be received 

by the Amalgamated / Transferee Company and shall be deemed to have been on account 

of or paid by the Amalgamated / Transferee Company and the relevant Governmental 

Authorities shall be bound to transfer to the account of and give credit for the same to 

the Amalgamated / Transferee Company upon the approval of the Scheme by this 

Hon’ble Tribunal and upon relevant proof and documents being provided to the said 

authorities.  
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e. In terms of Clause 10.6, upon Part B of the Scheme becoming operative on the Effective 

Date and with effect from the Appointed Date, obligation for deduction of tax at source 

on any payment made by or to be made by the Amalgamating Companies or for 

collection of tax at source on any supplies made by or to be made by Amalgamating 

Companies shall be made or deemed to have been made and duly complied with by the 

Amalgamated / Transferee Company. Further, any tax deducted at source or collected at 

source by the Amalgamating Companies and Amalgamated / Transferee Company on 

transactions with each other, if any (from the Appointed Date until Effective Date) and 

deposited with Governmental Authorities shall be deemed to be advance tax paid by the 

Amalgamated / Transferee Company and shall, in all proceedings be dealt with 

accordingly.  

 

f. In terms of Clause 14.1, Upon the Scheme becoming operative on the Effective Date, 

the authorised share capital of Amalgamating Companies as on the Effective Date shall 

stand transferred to and be merged / amalgamated with the authorised share capital of 

the Amalgamated / Transferee Company, and the fee, if any, paid by the Amalgamating 

Companies on its authorised share capital shall be set off against any fee payable by the 

Amalgamated / Transferee Company on such increase in its authorised share capital, 

consequent to this Scheme. Upon the Scheme becoming operative on the Effective Date, 

the authorised share capital of Amalgamating Companies as on the Effective Date shall 

stand transferred to and be merged / amalgamated with the authorised share capital of 

the Amalgamated / Transferee Company, and the fee, if any, paid by the Amalgamating 

Companies on its authorised share capital shall be set off against any fee payable by the 

Amalgamated / Transferee Company on such increase in its authorised share capital, 

consequent to this Scheme. 

 

g. That in terms of Clause 14.3, subsequent to enhancement of the authorised share capital 

of the Amalgamated/Transferee Company as contemplated in this Clause, the authorised 

share capital clause of the Memorandum of Association (Clause V) of the 

Amalgamated/Transferee Company shall stand modified and read as follows: 

 

“The Authorized Share Capital of the Company is Rs. 1613,05,00,000 (Rupees One 

Thousand Six Hundred Thirteen Crores and Five Lakhs Only) divided into 

3,05,27,50,000 (Three Hundred Five Crores Twenty Seven Lakhs and Fifty Thousand 

Only) equity shares having face value of INR 2 (Rupees Two Only) each and 

100,25,00,000 (One Hundred Crores and Twenty Five Lakhs Only) preference shares 

having face of INR 10 (Rupees Ten Only) each. 

 

h. In terms of Clause 15.1, Pursuant to Part B of this Scheme, employees of the 

Amalgamating Companies shall become the employees of the Amalgamated / Transferee 

Company (“Transferred Employees”), and the employee stock options granted to eligible 

employees under IHFL – IBFSL - Employees Stock Option – 2008, Indiabulls Housing 

Finance Limited – Employees Stock Option Scheme 2013, Indiabulls Housing Finance 

Limited - Employee Stock Benefit Scheme-2019, Indiabulls Housing Finance Limited - 

Employee Stock Benefit Scheme -2021 and Indiabulls Housing Finance Limited – 

Employees Stock Option Scheme 2023 shall be appropriated pursuant to and in terms of 

Clause 15 of the Scheme.    

 

A. It is respectfully submitted that Scheme is not prejudicial to the interest of the 

equity shareholders and creditors of the Transferor Companies and Transferee 

Company. It is further submitted that the Scheme will be beneficial to the 
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Transferor Companies, Transferee Company and their respective shareholders 

and creditors. 

 

B. It is respectfully submitted that this Hon’ble Tribunal has the territorial 

jurisdiction to entertain this Application as the registered office of all the 

Transferor Companies and Transferee Company are situated within the 

jurisdiction of this Hon’ble Tribunal. 

 

C. It is submitted that there is no investigation or proceedings pending against the 

Transferor Companies and Transferee Company under the Companies Act, 2013 

or under the Companies Act, 1956.   

 

D. The Directors and Key Managerial Personnel of the Applicant Companies shall 

not be deemed to be interested in the proposed Scheme save to the extent of 

shares held by them in the Applicant Companies, if any.  

 

E. That there are no pending investigations or proceedings against the Transferee 

Company under the provisions of the Companies Act, 2013. 

 

F. As per Section 230(2)(b), it is hereby declared that the proposed Scheme of 

Arrangement (hereinafter referred to as the “Scheme”) of Sammaan Collection 

Agency Limited, Ibulls Sales Limited, Nilgiri Investmart Services Limited, 

Indiabulls Capital Services Limited, Sammaan Advisory Services Limited, 

Indiabulls Insurance Advisors Limited, Sammaan Capital Limited and their 

respective Shareholders and Creditors. (“Scheme”) being filed herein does not 

include reduction of share capital of the Applicant Companies. As per Section 

230(2)(b), it is hereby declared that the proposed Scheme of Arrangement 

(hereinafter referred to as the “Scheme”) of Sammaan Collection Agency 

Limited (formerly known as Indiabulls Collection Agency Limited) 

(Amalgamating / Transferor Company 1) and Sammaan Sales Limited 

(formerly known as Ibulls Sales Limited) (Amalgamating / Transferor 

Company 2) and Sammaan Investmart Services Limited (formerly known as 

Nilgiri Investmart Services Limited) (Amalgamating / Transferor Company 

3) and Indiabulls Capital Services Limited (Amalgamating / Transferor 

Company 4) and Sammaan Advisory Services Limited (formerly known as 

Indiabulls Advisory Services Limited) (Amalgamating / Transferor Company 

5)  and Sammaan Insurance Advisors Limited (formerly known as Indiabulls 

Insurance Advisors Limited) (Amalgamating / Transferor Company 6) and 

Sammaan Capital Limited (formerly known as Indiabulls Housing Finance 

Limited) (Amalgamated / Transferee Company) and their respective 

Shareholders and Creditors. (“Scheme”) being filed herein does not include 

reduction of share capital of the Applicant Companies. 

 

G. As per Section 230(2)(c) it is hereby declared that the Scheme being filed herein 

is not a corporate debt restructuring scheme and hence a creditor's responsibility 

statement and other requirements under Section 230(2)(c) are not applicable to 

the present case. 

 

 

H. The operation / business of the Transferor Companies 1-6 are not governed by 

any specific sectoral regulator, therefore, no notice is required to be sent to any 

regulator. It is further submitted that the present scheme does not attract the 

provisions of Competition Act, therefore, no approval of Competition 
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Commission of India is required. I say that Transferor Companies 1-6 are not 

registered or required to be registered with RBI, therefore, no approval or notice 

to RBI is required. 

 

I. The operation / business of the Transferee Company is governed by sectoral 

regulator i.e. RBI, therefore, notice has been served to RBI. It is further 

submitted that the present scheme does not attract the provisions of Competition 

Act, therefore, no approval of Competition Commission of India is required.  

 

10. The proposed Scheme does not contemplate any corporate debt restructuring exercise. 

 

11. The Pre-scheme shareholding of Transferor Company 1 as on December 31, 2024 would be as 

detailed below: 

 

Category of Shareholder No. of Shares held Total Shareholding as a % of 

total no. of Shares 

 Pre-Scheme Pre-Scheme 

Promoters and Promoter 

Group 

1,50,000 Equity shares of 

INR 10/- each 

100% 

Total 
1,50,000 Equity shares of 

INR 10/- each 
100% 

 

12. The Pre-scheme shareholding of Transferor Company 2 as on December 31, 2024 would be as 

detailed below: 

 

Category of Shareholder No. of Shares held Total Shareholding as a % of 

total no. of Shares 

 Pre-Scheme Pre-Scheme 

Promoters and Promoter 

Group 

50,000 Equity shares of INR 

10/- each   

 

100% 

Total 
50,000 Equity shares of 

INR 10/- each  

 

 

100% 

 

13. The Pre-scheme shareholding of Transferor Company 3 as on December 31, 2024 would be as 

detailed below: 

 

Category of Shareholder No. of Shares held Total Shareholding as a % of 

total no. of Shares 

 Pre-Scheme Pre-Scheme 

Promoters and Promoter 

Group 

50,000 Equity shares of INR 

10/- each   

 

100% 

Total 
50,000 Equity shares of 

INR 10/- each  

 

 

100% 

 

14. The Pre-scheme shareholding of Transferor Company 4 as on December 31, 2024 would be as 

detailed below: 

 

Category of Shareholder No. of Shares held Total Shareholding as a % of 

total no. of Shares 
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 Pre-Scheme Pre-Scheme 

Promoters and Promoter 

Group 

50,00,000 Equity shares of 

INR 10/- each  

 

100% 

Total 
50,00,000 Equity shares 

of INR 10/- each 

 

 

100% 

 

15. The Pre-scheme shareholding of Transferor Company 5 as on December 31, 2024 would be as 

detailed below: 

 

Category of Shareholder No. of Shares held Total Shareholding as a % of 

total no. of Shares 

 Pre-Scheme Pre-Scheme 

Promoters and Promoter 

Group 

25,50,000 Equity shares 

of INR 10/- each 

 

 

100% 

Total 
25,50,000 Equity shares 

of INR 10/- each 

 

 

100% 

 

16. The Pre-scheme shareholding of Transferor Company 6 as on December 31, 2024 would be as 

detailed below: 

 

Category of Shareholder No. of Shares held Total Shareholding as a % of 

total no. of Shares 

 Pre-Scheme Pre-Scheme 

Promoters and Promoter 

Group 

50,000 Equity shares of 

INR 10/- each 

 

 

100% 

Total 
50,000 Equity shares of 

INR 10/- each 

 

 

100% 

 

The Pre and Post amalgamation shareholding of Sammaan Capital Limited shall be same as the 

scheme provides for the merger of Sammaan Collection Agency Limited (formerly known as 

Indiabulls Collection Agency Limited) (Amalgamating / Transferor Company 1) and Sammaan 

Sales Limited (formerly known as Ibulls Sales Limited) (Amalgamating / Transferor Company 

2) and Sammaan Investmart Services Limited (formerly known as Nilgiri Investmart Services 

Limited) (Amalgamating / Transferor Company 3) and Indiabulls Capital Services Limited 

(Amalgamating / Transferor Company 4) and Sammaan Advisory Services Limited (formerly 

known as Indiabulls Advisory Services Limited) (Amalgamating / Transferor Company 5) and 

Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance Advisors Limited) 

(Amalgamating / Transferor Company 6) into and with Sammaan Capital Limited (formerly 

known as Indiabulls Housing Finance Limited) (Amalgamated / Transferee Company) and no 

shares are being issued as part of the consideration. The Pre-scheme shareholding of based on 

December 31, 2024 shareholding would be as detailed below: 

 

Category of 

Shareholder 

No. of Equity Shares held Total Shareholding as a % 

of total no. of Shares 

Pre Scheme Post Scheme Pre Scheme Post Scheme 

Fully Paid 
Partly 

Paid 
Fully Paid 

Partly 

Paid 

(A) Promoter and 

promoter group 
0 0 0 0 0.00% 0.00% 

Total Shareholding 

of Promoter & 
0 0 0 0 0.00% 0.00% 
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Promoter’ Group 

(A) 

(B1) Public 

Shareholding  
72,91,03,264 30,13,213 72,91,03,264 30,13,213 98.31% 98.31% 

(B2)Non Promoter-

Non Public 
1,26,00,000 0 1,26,00,000 0 

1.69% 

 

1.69% 

 

Total Shareholding 

(B1+B2) 

74,17,03,264 

 
30,13,213 

 
74,17,03,264 

 
30,13,213 

 
100.00% 100.00% 

Total (A)+(B) 

(including fully 

paid and partly 

paid) 

74,47,16,477 74,47,16,477 100.00% 100.00% 

 

17. Details of Approval from regulatory authorities: 

 

(a) Since the Transferor Companies are wholly owned subsidiaries of Transferee Company in 

accordance with Clause 7 of the SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2017, 

the provisions of Regulation 37 and 94 of Listing Obligations and Disclosure Requirements 

shall not be applicable on the merger. 

 

(b) The Transferor Companies and the Transferee Company have jointly made an application 

before the Hon’ble National Company Law Tribunal, New Delhi Bench for the sanction of the 

Scheme of Arrangement under Sections 230 to 232 of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.  

 

(c) A copy of the Scheme along with the necessary statement under Section 230 read with Rules 6 

and 8 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, will 

be forwarded to the Registrar of Companies, in terms of the order dated January 27, 2025 (date 

of pronouncement), read with rectification order dated April 1, 2025 (date of pronouncement), 

of the Hon’ble National Company Law Tribunal, New Delhi Bench. 

 

(d) The Transferor Companies and the Transferee Company are required to seek approval / 

sanction / no-objection from certain regulatory and governmental authorities for the Scheme 

such as a concerned Registrar of Companies, Regional Director, Official Liquidator, Income 

Tax department and will obtain the same at the relevant time. 

 

18. The Directors of the Company may be deemed to be concerned and/ or interested in the Scheme 

only to the extent of their Shareholding in the Transferee Company or to the extent the said 

Directors are common Directors in the Transferor Companies/ Transferee Company, or to the 

extent the said Directors are the partners, directors, members of the Transferor Companies/ 

Transferee Company, firms, association of persons, bodies corporate and/or beneficiary of trust, 

that hold Shares in Transferor Companies/ Transferee Company. 

 

19. The Board Meetings of Transferor Companies were held on 13 August 2024 and of the Transferee 

Company was held on 13 August, 2024. All the directors present in the Board Meetings, voted in 

the favour of the Scheme. (for details refer point nos. 20 to 26). 

 

20. Details of Directors of Transferor Company 1 who voted in favour/against/did not participate on 

resolution passed at the meeting of the Board of Directors of Transferor Company 1 on 13th August, 

2024 are given below: 

 

S. 

No. 

Name of Director Voted for the 

Resolution 

Voted Against 

the Resolution 

Did not Vote or 

Participate 

1. Vineet Saxena √   
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2. Ravi Dutt Sharma √   

3 Anil Malhan √   

 

21. Details of Directors of Transferor Company 2 who voted in favour/against/did not participate on 

resolution passed at the meeting of the Board of Directors of Transferor Company 2 held on 13th 

August, 2024 are given below: 

 

S. 

No. 

Name of Director Voted for the 

Resolution 

Voted Against 

the Resolution 

Did not Vote or 

Participate 

1. Akash Malik √   

2. Ajay Siwach √   

3 Ravi Dutt Sharma √   

 

22. Details of Directors of Transferor Company 3 who voted in favour/against/did not participate on 

resolution passed at the meeting of the Board of Directors of Transferor Company 3 held on 13th 

August, 2024 are given below: 

 

S. 

No. 

Name of Director Voted for the 

Resolution 

Voted Against 

the Resolution 

Did not Vote or 

Participate 

1. Ajay Siwach √   

2. Sachin Chaudhary √   

3 Komal Prasad Kaushik √   

 

23. Details of Directors of Transferor Company 4 who voted in favour/against/did not participate on 

resolution passed at the meeting of the Board of Directors of Transferor Company 4 held on 13th 

August, 2024 are given below: 

 

S. 

No. 

Name of Director Voted for the 

Resolution 

Voted Against 

the Resolution 

Did not Vote or 

Participate 

1. Sachin Chaudhary √   

2. Ravi Dutt Sharma √   

3 Ajay Siwach √   

 

24. Details of Directors of Transferor Company 5 who voted in favour/against/did not participate on 

resolution passed at the meeting of the Board of Directors of Transferor Company 5 held on 13th 

August, 2024 are given below: 

 

S. 

No. 

Name of Director Voted for the 

Resolution 

Voted Against 

the Resolution 

Did not Vote or 

Participate 

1. Ravi Dutt Sharma √   

2. Gaurav Jain √   

3 Rana Praveen Kumar √   

 

25. Details of Directors of Transferor Company 6 who voted in favour/against/did not participate on 

resolution passed at the meeting of the Board of Directors of Transferor Company 6 held on 13th 

August, 2024 are given below: 

 

S. 

No. 

Name of Director Voted for the 

Resolution 

Voted Against 

the Resolution 

Did not Vote or 

Participate 

1. Anil Kumar Yadav √   

2. Vineet Saxena √   

3 Yogesh Sharma √   
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26. Details of Directors of Transferee Company who voted in favour/against/did not participate on 

resolution passed at the meeting of the Board of Directors of Transferee Company on 13th August, 

2024 are given below: 

 

S. 

No. 

Name of Director Voted for the 

Resolution 

Voted Against 

the Resolution 

Did not Vote or 

Participate 

1 Mr. Subhash Sheoratan Mundra  √   

2. Mr. Gagan Banga √   

3 Mr. Sachin Chaudhary √   

4 Mr. A. Siddharth √   

5 Mr. Dinabandhu Mohapatra √   

6 Mr. Satish Chand Mathur  √   

7 Mr. Rajiv Gupta √   

8 Ms. Shefali Shah √   

 

27. The details of the current directors / and Key Managerial Personnel (‘KMP’) of the Transferor 

Company 1 and their shareholding in the Transferor Company 1 to 6 and Transferee Company as 

on December 31, 2024 are as follows: 
S. 

No. 

Name of 

Director / KMP 

Address Positio

n 

Shares in 

Transferor 

Company 1 

Shares in 

Transferor 

Company 2 

Shares in 

Transfero

r 

Company 

3 

Shares 

in 

Transfe

ror 

Compa

ny 4 

Shares 

in 

Transfe

ror 

Compa

ny 5 

Shares 

in 

Transfe

ror 

Compa

ny 6 

Shares 

in 

Transfe

ree 

Compa

ny 

1. Vineet Saxena 7/15, Windsor 

Appt, Shipra 

Sun City, 

Indrapuram 

Ghaziabad 

201010, Uttar 

Pradesh 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

2. Ravi Dutt Sharma 749, Sector-

10, Gurgaon- 

122001, 

Haryana 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

3 Gaurav Jain  A-004, 

Residence 

Complex, MBIC 

Sector-44, 

Gautam Budh 

Nagar, 

NOIDA, Uttar 

Pradesh-201301 

India 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL 650 

 

28. The details of the current directors / KMP of the Transferor Company 2 and their shareholding in 

the Transferor Company 1 to 6 and Transferee Company as on December 31, 2024 are as follows: 
S. 

No. 

Name of 

Director / KMP 

Address Positio

n 

Shares in 

Transfero

r 

Company 

1 

Shares in 

Transfero

r 

Company 

2 

Shares in 

Transferor 

Company 3 

Shares in 

Transferor 

Company 4 

Shares 

in 

Transfe

ror 

Compa

ny 5 

Share

s in 

Tran

sfero

r 

Com

pany 

6 

Shares in 

Transfere

e 

Company 

1. Mr. Ravi Dutt 

Sharma 

749, Sector-

10, Gurgaon- 

122001, 

Haryana 

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

2. Mr. Akash Malik H. 01, Gh- 59, 

Meditech 

Society 

Sector-56, 

Gurgaon- 

122011, 

Haryana 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL 1 
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3 Mr. Ajay Siwach Flat No. 120, 

2nd Floor, 

Suncity 

Township, 

Sector-54 

 G

urgaon – 

122011, 

Haryana 

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

 

29. The details of the current directors / KMP of the Transferor Company 3 and their shareholding in 

the Transferor Company 1 to 6 and Transferee Company as on December 31, 2024 are as follows: 
S. 

No. 

Name of 

Director / KMP 

Address Positio

n 

Shares in 

Transfero

r 

Company 

1 

Shares in 

Transfer

or 

Compan

y 2 

Shares in 

Transferor 

Company 3 

Shares in 

Transferor 

Company 4 

Shares 

in 

Transfe

ror 

Compa

ny 5 

Share

s in 

Tran

sfero

r 

Com

pany 

6 

Shares in 

Transfere

e 

Company 

1. Mr. Sachin 

Chaudhary 

Flat No. 702, 

7th Floor, 

Tower – Basil, 

The Verandas, 

Sector – 54, 

Gurugram - 

122001, 

Haryana  

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

2. Mr. Komal Prasad 

Kaushik 

 V P O 

Dhansa, New 

Delhi-110073 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

3 Mr. Ajay Siwach Flat No. 120, 

2nd Floor, 

Suncity, 

Township, 

Sector-54, 

Gurgaon – 

122011, 

Haryana 

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

 

30. The details of the current directors / KMP of the Transferor Company 4 and their shareholding in 

the Transferor Company 1 to 6 and Transferee Company as on December 31, 2024 are as follows: 
S. 

No. 

Name of 

Director / KMP 

Address Positio

n 

Shares in 

Transfero

r 

Company 

1 

Shares in 

Transferor 

Company 2 

Shares in 

Transfero

r 

Company 

3 

Shares in 

Transfero

r 

Company 

4 

Shares 

in 

Transfe

ror 

Compa

ny 5 

Shares in 

Transfero

r 

Company 

6 

Shares 

in 

Transf

eree 

Comp

any 

1. Mr. Sachin 

Chaudhary 

Flat No. 702, 

7th Floor, 

Tower – Basil, 

The Verandas, 

Sector – 54, 

Gurugram - 

122001, 

Haryana  

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

2. Mr. Ravi Dutt 

Sharma 

749, Sector-

10, Gurgaon- 

122001, 

Haryana 

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

3 Mr. Ajay Siwach Flat No. 120, 

2nd Floor, 

Suncity, 

Township, 

Sector-54, 

Gurgaon – 

122011, 

Haryana 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

 

31. The details of the current directors / KMP of the Transferor Company 5 and their shareholding in 

the Transferor Company 1 to 6 and Transferee Company as on December 31, 2024 are as follows: 

43



 

 
S. 

No. 

Name of 

Director / KMP 

Address Positio

n 

Shares in 

Transfero

r 

Company 

1 

Shares in 

Transfero

r 

Company 

2 

Shares in 

Transfero

r 

Company 

3 

Shares in 

Transfero

r 

Company 

4 

Shares in 

Transfero

r 

Company 

5 

Shares in 

Transfero

r 

Company 

6 

Shares in 

Transfere

e 

Company 

1. Mr. Gaurav Jain A-004, 

Residence 

Complex, 

MBIC                                             

Sector-44, 

Gautam 

Budh 

Nagar,                                      

Noida- 

201301, 

Uttar 

Pradesh 

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL 650 

2. Mr. Ravi Dutt 

Sharma 

749, Sector-10,  

Gurgaon-

122001, 

Haryana 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

3 Mr. Rana Praveen 

Kumar 

H.No. 146, 

Adgan Panna 

Village  

and post 

office 

Mungeshpur  

New Delhi - 

110039  

 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

 

32. The details of the current directors / KMP of the Transferor Company 6 and their shareholding in 

the Transferor Company 1 to 6 and Transferee Company as on December 31, 2024 are as follows: 
S. 

No. 

Name of 

Director / KMP 

Address Positio

n 

Shares in 

Transfero

r 

Company 

1 

Shares in 

Transfero

r 

Company 

2 

Shares in 

Transfero

r 

Company 

3 

Shares in 

Transfero

r 

Company 

4 

Shares in 

Transfero

r 

Company 

5 

Shares in 

Transfero

r 

Company 

6 

Shares in 

Transfere

e 

Company 

1.  Mr. Vineet 

Saxena 

 7/15, Windsor 

Appt., Shipra 

Sun  

City, 

Indrapuram, 

Ghaziabad,  

Uttar Pradesh-

201010  

India  

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL NIL 

2. Mr. Anil Kumar 

Yadav 

 L 29/21 GN1, 

Gautam Vihar,  

Delhi, 110053  

India 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL 6684 

3 Mr. Gaurav Jain A-004, 

Residence 

Complex, 

MBIC 

Sector-44, 

Gautam 

Budh Nagar, 

NOIDA 

Uttar Pradesh 

201301, India 

Non-

Executi

ve 

Director 

NIL NIL NIL NIL NIL NIL 650 

 

33. The details of the current directors and KMP of the Transferee Company and their shareholding in 

the Transferee Company and Transferor Companies 1 to 6 as on December 31, 2024 are as follows: 

 
S. 

No. 

Name of Director 

/ KMP 

Address Positio

n 

Shares in 

Transfero

r 

Company 

1 

Shares in 

Transfero

r 

Company 

2 

Shares in 

Transfero

r 

Company 

3 

Shares in 

Transfero

r 

Company 

4 

Shares in 

Transfero

r 

Company 

5 

Shares in 

Transfero

r 

Company 

6 

Shares in 

Transfere

e 

Company 

1. Mr. Subhash 

Sheoratan Mundra  

 

Flat 1902, ‘B’ 

Wing, 

Indiabulls 

Blu, 

Ganpatrao 

Kadam Marg, 

Non-

Executi

ve 

Chairm

an 

(Indepe

NIL NIL NIL NIL NIL NIL NIL 
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Lower Parel, 

Mumbai - 400 

013 

ndent 

Director

) 

2. Mr. Gagan Banga D-3201, 3202, 

Floor-29, 

Plot-131/132, 

Indiabulls 

Blu, Tower 

- D, 

Ganpatrao 

Kadam Marg, 

Opposite to 

Shree Ram 

Mills 

Mumbai, 

Maharashtra- 

400018 

Vice-

Chairm

an, 

Managi

ng 

Director 

& CEO 

NIL NIL NIL NIL NIL NIL 41,26,703 

 

3 Mr. Sachin 

Chaudhary 

Flat No. 702, 

7th Floor, 

Tower – 

Basil, The 

Verandas, 

Sector – 54, 

Gurugram - 

122001, 

Haryana 

Executi

ve 

Director 

and 

Chief 

Operati

ng 

Officer 

NIL NIL NIL NIL NIL NIL NIL 

4 Mr. A. Siddharth 

 

Flat no. 5203, 

Island City 

Centre, Two 

ICC  

G D 

Ambedkar 

Marg, Dadar 

East , 

Mumbai – 

400 014  

Maharashtra, 

India 

Indepen

dent 

Director 

NIL NIL NIL NIL NIL NIL NIL 

5 Mr. Dinabandhu 

Mohapatra 

 

Tata Ariana, 

Tower 12, 

Flat No. 605, 

Shankarpur, 

Bhubaneswar, 

Odisha - 

751019 

Indepen

dent 

Director 

NIL NIL NIL NIL NIL NIL NIL 

6 Mr. Rajiv Gupta 

 

308, 

Altamonte 

Tower A CHS 

LTD. 

Western Expr

ess Highway, 

Malad (E) 

Mumbai-

400097. 

LIC  

Nomine

e 

Director  

(Non- 

Executi

ve) 

NIL NIL NIL NIL NIL NIL NIL 

7 Ms. Shefali Shah 

 

D-I/33 

Rabindra 

Nagar, Lodi 

Road, Delhi - 

110003 

Indepen

dent 

Director 

NIL NIL NIL NIL NIL NIL NIL 

8 Mr. Amit Kumar 

Jain 

H No. 1447, 

Sector-4, 

Urban Estate, 

Gurgaon, 

Haryana -

122001 

Compan

y 

Secretar

y 

NIL NIL NIL NIL NIL NIL NIL 

9 Mr. Mukesh 

Kumar Garg 

72/5475, Gali 

No. 72 Raigar 

Pura Karol 

Bagh, New 

Delhi 

Chief 

Financi

al 

Officer 

NIL NIL NIL NIL NIL NIL NIL 

 

34. None of the Directors, Promoters, Key Managerial Personnel, their relatives, Creditors and 

Employees of the Transferee Company respectively have any material interest, financial or 

otherwise, in the Scheme, save to the extent of shares held by them in the Transferee Company, if 

any. 
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35. This statement may also be treated as an Explanatory Statement under Section 102 and 230 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016.  

 

36. In accordance with the provisions of Sections 230 to 232 of the Companies Act, the Scheme shall 

be acted upon only if a majority in number representing three fourths in value of the Secured 

Creditors of the Transferee Company, voting by remote e-voting, agree to the Scheme.  

 

37. On the Scheme being approved by the requisite majority of the Shareholders and Secured and 

Unsecured Creditors, the Companies shall file a joint petition with the Hon'ble National Company 

Law Tribunal, New Delhi Bench for sanction of the Scheme under Sections 230-232 read with 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable 

provisions of the Act.  

 

38. It is further provided that there are no other contracts or agreements that are material to the proposed 

scheme. 

 

39. It is confirmed that the copy of the Scheme, as approved by Board, is being filed with the Registrar 

of Companies, New Delhi and Haryana and other requisite authorities. 

 

40. In compliance with the requirement of Section 230(5) of the Companies Act, 2013 and Rule 8 of 

the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, notice in the 

prescribed form and seeking approvals, sanctions or no-objections shall be served to the concerned 

regulatory and government authorities for the purpose of the proposed Scheme. 

 

41. No other approvals from regulators or governmental authorities are required at this stage nor any 

have been received or are pending in respect of the proposed Scheme. 

 

42. No winding up petition is pending against the Transferee Company and the Transferor Companies. 

 

43. The following documents are available for inspection by the Secured Creditors of the company at 

the Registered Office from the date of this notice up to and including the date of the Meeting 

between 10.00 A.M to 5.00 P.M on all working days (except Saturdays, Sundays and public 

holidays) 

 

(a) Copy of the Company Application No. C.A.(CAA)92/230-232/ND/2024. 

 

(b) Copy of the Order dated January 27, 2025 of the National Company Law Tribunal, New Delhi 

Bench passed in Company Application No. C.A.(CAA)92/230-232/ND/2024 along with the 

rectification order dated April 1, 2025, directing the convening of the Meetings of the Equity 

Shareholders and Secured and Unsecured Creditors of Sammaan Capital Limited. 

(c) Copy of the Scheme of Amalgamation between Sammaan Collection Agency Limited 

(formerly known as Indiabulls Collection Agency Limited) (Amalgamating / Transferor 

Company 1) and Sammaan Sales Limited (formerly known as Ibulls Sales Limited) 

(Amalgamating / Transferor Company 2) and Sammaan Investmart Services Limited 

(formerly known as Nilgiri Investmart Services Limited) (Amalgamating / Transferor 

Company 3) and Indiabulls Capital Services Limited (Amalgamating / Transferor Company 

4) and Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services 

Limited) (Amalgamating / Transferor Company 5)  and Sammaan Insurance Advisors 

Limited (formerly known as Indiabulls Insurance Advisors Limited) (Amalgamating / 

Transferor Company 6) and Sammaan Capital Limited (formerly known as Indiabulls 

Housing Finance Limited) (Amalgamated / Transferee Company) and their respective 

shareholders and creditors. 
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(d) Copy of the Memorandum and Articles of Association of the Transferee Company and 

Transferor Companies. 

 

(e) Copy of the audited accounts of the Transferee Company and Transferor Companies for the 

financial year ending 31 March, 2024 along with un-audited accounts (provisional) for the 

period ended December 31, 2024. 

 

(f) Copy of the extracts of the Board Resolution dated August 13, 2024 of the Transferor 

Companies and the Transferee Company respectively approving the Scheme; 

 

(g) Copy of certificate issued by the Statutory auditors of the Transferee Company certifying that 

the accounting treatment proposed in the Scheme of Arrangement is in conformity with the 

provisions of the Accounting Standards prescribed under Section 133 of the Companies Act, 

2013; 

 

(h) Register of Directors and Key Managerial Personnel and their shareholding in Transferee 

Company. 

 

(i) The soft copies of the Notices of the Meetings, explanatory statements and other relevant 

documents are also uploaded on the following websites –  

 

Particulars Website 

Sammaan Capital Limited  https://www.sammaancapital.com/egm 

BSE Limited https://www.bseindia.com 

National Stock Exchange of India Limited https://www.nseindia.com/ 

Kfin Technologies Limited  https://www.kfintech.com/ 

 

 

 

 

Date: April 30, 2025 

 

Place: Gurgaon 

 

Registered Office:  

A - 34, 2nd & 3rd Floor, Lajpat Nagar-II,  

New Delhi-110024, India 

Sd/-  

Amit Kumar Jain 

Authorised Representative 

Sammaan Capital Limited 
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SCHEME OF ARRANGEMENT 

AMONGST 

INDIABULLS COLLECTION AGENCY 

LIMITED 

AMALGAMATING / TRANSFEROR 

COMPANY 1 

IBULLS SALES LIMITED AMALGAMATING / TRANSFEROR 

COMPANY 2 

NILGIRI INVESTMART SERVICES 

LIMITED 

AMALGAMATING / TRANSFEROR 

COMPANY 3 

INDIABULLS CAPITAL SERVICES 

LIMITED 

AMALGAMATING / TRANSFEROR 

COMPANY 4 

INDIABULLS ADVISORY SERVICES 

LIMITED 

AMALGAMATING / TRANSFEROR 

COMPANY 5 

INDIABULLS INSURANCE ADVISORS 

LIMITED 

AMALGAMATING / TRANSFEROR 

COMPANY 6 

SAMMAAN CAPITAL LIMITED AMALGAMATED / TRANSFEREE 

COMPANY 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES 

ACT, 2013 READ TOGETHER WITH THE RULES MADE THEREUNDER 

Annexure - 1
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INTRODUCTION 

1. PREAMBLE

This comprehensive Scheme of Arrangement (“Scheme”) is presented pursuant to the provisions of 

Sections 230 to 232 and other applicable provisions of the Companies Act, 2013, and the rules and 

regulations issued thereunder and also read with Sections 2(1B) and 2(19AA) and the other applicable 

provisions of the Income-tax Act, 1961, and further read together with the applicable framework and 

regulations as provided and governed by the Securities and Exchange Board of India, in each case, as 

amended from time to time and as may be applicable, for:  

(i) Amalgamation of Indiabulls Collection Agency Limited (Amalgamating / Transferor

Company 1), Ibulls Sales Limited (Amalgamating / Transferor Company 2), Nilgiri

Investmart Services Limited (Amalgamating / Transferor Company 3), Indiabulls Capital

Services Limited (Amalgamating / Transferor Company 4), Indiabulls Advisory Services

Limited (Amalgamating / Transferor Company 5), Indiabulls Insurance Advisors Limited

(Amalgamating / Transferor Company 6) (hereinafter collectively referred to as

“Amalgamating Companies/ Transferor Companies”) with and into Sammaan Capital

Limited (“Amalgamated / Transferee Company / Transferee Company”) and subsequent

automatic dissolution of Amalgamating Companies; and

(ii) Various other matters consequential or otherwise integrally connected herewith.

2. DESCRIPTION OF THE PARTIES TO THIS SCHEME

2.1 Sammaan Capital Limited (“SCL” / “Amalgamated / Transferee Company / Transferee 

Company”) 

(i) Amalgamated / Transferee Company was incorporated as Indiabulls Housing Finance

Limited, under the Companies Act, 1956 pursuant to a certificate of incorporation dated May

10, 2005, issued by the Registrar of Companies, Delhi and Haryana at New Delhi (“RoC”)

and commenced its business on January 10, 2006 pursuant to a certificate of commencement

of business issued by RoC. The Company was registered as a non-deposit taking housing

finance company registered with the NHB pursuant to a certificate of registration dated

December 28, 2005 having registration number 02.0063.05. Further, by notification on

September 19, 2007, the Company for the purposes of the SARFAESI ACT, 2005, was

specified as a ‘financial institution’ the Central Government. The Corporate Identity Number

(“CIN”) of the Amalgamated / Transferee Company / Transferee Company is

L65922DL2005PLC136029 and its Permanent Account Number (“PAN”) is AABCI3612A.

(ii) The equity shares and Secured & Unsecured Non-Convertible Debentures of Amalgamated

/ Transferee Company are listed on the National Stock Exchange of India Limited (“NSE”)

and the BSE Limited (“BSE”). Also its Foreign Currency Convertible Bonds and Senior

Secured Social Bonds are listed on Singapore Exchange Securities Trading Limited and India

International Exchange IFSC Limited, respectively.

(iii) The registered office of Amalgamated / Transferee Company was shifted from F-60,

Malhotra Building, 2nd Floor, Connaught Place, New Delhi – 110 001 to M-62 & 63, First

Floor, Connaught Place, New Delhi - 110 001 with effect from October 1, 2013, which was

subsequently shifted to 5th Floor, Building No. 27, KG Marg Connaught Place, New Delhi

– 110001, India with effect from April 30, 2022.  .

(iv) Further, pursuant to resolution passed by its shareholders at the Annual General Meeting held

on September 25, 2023 and an application filed by the Company to the Reserve Bank of India

(RBI), the Company was granted a certificate of registration dated June 28, 2024, bearing

registration number N-14.03624, as a non-banking financial company (without accepting

public deposits) by the RBI in accordance with Section 45IA of Reserve Bank of India Act,

1934 (“COR”). Further with approval of RBI the name of the Company was changed to

“Sammaan Capital Limited”, in terms of a fresh certificate of incorporation dated May 21,
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2024 issued by the Ministry of Corporate Affairs certifying change in the name of the 

Company to Sammaan Capital Limited. 

(v) The Amalgamated / Transferee Company doesn’t have any identifiable promoter and is a

professionally managed company.

(vi) As on 30th June, 2024 , the sharehodling in Amalgamated / Transferee Company is held as

follows: public shareholders holding 98.30% shares and remaining 1.70% shares are held by

employee welfare trust.

2.2 Indiabulls Collection Agency Limited (“ICAL” / “Amalgamating / Transferor Company 1”) 

(i) Amalgamating / Transferor Company 1 is an unlisted public limited company incorporated

under the Companies Act, 2013 on 1st June, 2006. Registered office of Amalgamating /

Transferor Company 1 is situated at UG Floor, Commercial Property Bearing No. BP-3, Main

Pusa Road, Old Rajinder Nagar, New Delhi - 110060. The CIN of the Amalgamating /

Transferor Company 1 is U93091DL2006PLC149380 and the PAN is AABCI5190B.

(ii) Amalgamating / Transferor Company 1 is authorised to carry on the business of debt collection

and acting as recovery agents in inclusion to handling customer support services.

(iii) Amalgamating / Transferor Company 1 is a wholly owned subsidiary of the Amalgamated /

Transferee Company. As on 30th June, 2024, the entire shareholding in the Amalgamating /

Transferor Company 1 is held by the Amalgamated / Transferee Company.

(iv) Amalgamating / Transferor Company 1 is in the process of changing its name to Sammaan

Collection Agency Limited. The Registrar of Companies, Central Registration Centre has

already approved the availability of proposed name. The Amalgamating / Transferor Company

1 has filed the necessary application / documents with the Registrar of Companies, Central

Processing Centre for change of its name and upon approval by the Registrar of Companies,

Central Processing Centre and issuance on fresh Certificate of Incorporation, the name of the

Amalgamating / Transferor Company 1 would be Sammaan Collection Agency Limited.

2.3 Ibulls Sales Limited (“IBSL” / “Amalgamating / Transferor Company 2”) 

(i) Amalgamating / Transferor Company 2 is an unlisted public limited company incorporated

under the Companies Act, 2013 on 9th October, 2006. Registered office of Amalgamating /

Transferor Company 2 is situated at UG Floor, Commercial Property Bearing No. BP-3,

Main Pusa Road, Old Rajinder Nagar, New Delhi - 110060. The CIN of the Amalgamating

/ Transferor Company 2 is U67100DL2006PLC154666 and the PAN is AABCF0353R.

(ii) Amalgamating / Transferor Company 2 is authorised to carry on the business of acting as

commission agent, consultant and advisor in trading and financial services and providing

related auxiliary services.

(iii) Amalgamating / Transferor Company 2 is a wholly owned subsidiary of the Amalgamated /

Transferee Company. As on 30th June, 2024 , the entire shareholding in the Amalgamating /

Transferor Company 2 is held by the Amalgamated / Transferee Company.

(iv) Amalgamating / Transferor Company 2 is in the process of changing its name. The Board of

Directors of the Amalgamating / Transferor Company 2 has approved the change of name to

Sammaan Sales Limited or any other name as may be allowed by the Registrar of Companies,

Central Registration Centre.

2.4 Nilgiri Investmart Services Limited (“NISL” / “Amalgamating / Transferor Company 3 / 

Transferor Company 3”) 

(i) Amalgamating / Transferor Company 3 is an unlisted public limited company incorporated

under the Companies Act, 2013 on 14th December, 2005. Registered office of Amalgamating
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/ Transferor Company 3 is situated at UG Floor, Commercial Property Bearing No. BP-3, 

Main Pusa Road, Old Rajinder Nagar, New Delhi - 110060. The CIN of the Amalgamating 

/ Transferor Company 3 is U72200DL2005PLC143654 and the PAN is AACCN2116K. 

(ii) Amalgamating / Transferor Company 3 is authorised to carry on the business of consultancy 

relating to financial services and securities, etc. 

(iii) Amalgamating / Transferor Company 3 is an ultimately wholly owned subsidiary of the 

Amalgamated / Transferee Company. As on 30th June, 2024 , the entire shareholding in the 

Amalgamating / Transferor Company 3 is ultimately held by the Amalgamated / Transferee 

Company. 

(iv) Amalgamating / Transferor Company 3 is in the process of changing its name to Sammaan 

Investmart Services Limited. The Registrar of Companies, Central Registration Centre has 

already approved the availability of proposed name. The Amalgamating / Transferor 

Company 3 is in the process of filing of the necessary application / documents with the 

Registrar of Companies, Central Processing Centre for change of its name and upon approval 

by the Registrar of Companies, Central Processing Centre and issuance of fresh Certificate 

of Incorporation, the name of the Amalgamating / Transferor Company 3 would be Sammaan 

Advisory Services Limited.  

 

2.5 Indiabulls Capital Services Limited (“ICSL” / “Amalgamating / Transferor Company 4 / 

Transferor Company 4”) 

(i) Amalgamating / Transferor Company 4 is an unlisted public limited company incorporated 

under the Companies Act, 2013 on 13th April, 2005. Registered office of Amalgamating / 

Transferor Company 4 is situated at UG Floor, Commercial Property Bearing No. BP-3, 

Main Pusa Road, Old Rajinder Nagar, New Delhi – 110060. The CIN of the Amalgamating 

/ Transferor Company 4 is U65993DL2005PLC134948 and the PAN is AABCI3613B. 

(ii) Amalgamating / Transferor Company 4 is authorised to carry on the business of providing 

financial services including borrowing, lending, consulting, receiving funds, deposits and 

holding investments. 

(iii) Amalgamating / Transferor Company 4 is a wholly owned subsidiary of the Amalgamated / 

Transferee Company. As on 30th June, 2024, the entire shareholding in the Amalgamating / 

Transferor Company 4 is held by the Amalgamated / Transferee Company. 

(iv) Amalgamating / Transferor Company 4 is in the process of changing its name. The Board of 

Directors of the Amalgamating / Transferor Company 4 has approved the change of name to 

Sammaan Capvest Limited or Sammaan Capfin Limited or any other name as may be allowed 

by the Registrar of Companies, Central Registration Centre.  

2.6 Indiabulls Advisory Services Limited  (“IASL” / “Amalgamating / Transferor Company 5 / 

Transferor Company 5”) 

(i) Amalgamating / Transferor Company 5 is an unlisted public limited company incorporated 

under the Companies Act, 2013 on 2nd November, 2006. Registered office of Amalgamating 

/ Transferor Company 5 is situated at UG Floor, Commercial Property Bearing No. BP-3, 

Main Pusa Road, Old Rajinder Nagar, New Delhi - 110060. The CIN of the Amalgamating 

/ Transferor Company 5 is U51101DL2006PLC155168 and the PAN is AACCD4953E. 

(ii) Amalgamating / Transferor Company 5 is authorised to carry on the business of providing 

financial consultancy and all allied and auxiliary services. 

(iii) Amalgamating / Transferor Company 5 is a wholly owned subsidiary of the Amalgamated / 

Transferee Company. As on 30th June, 2024 , the entire shareholding in the Amalgamating 

/ Transferor Company 5 is held by the Amalgamated / Transferee Company. 
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(iv) Amalgamating / Transferor Company 5 is in the process of changing its name to Sammaan

Advisory Services Limited. The Registrar of Companies, Central Registration Centre has

already approved the availability of proposed name. The Amalgamating / Transferor

Company 5 has filed the necessary application / documents with the Registrar of Companies,

Central Processing Centre for change of its name and upon approval by the Registrar of

Companies, Central Processing Centre and issuance of fresh Certificate of Incorporation, the

name of the Amalgamating / Transferor Company 5 would be Sammaan Advisory Services

Limited.

2.7 Indiabulls Insurance Advisors Limited (“IIAL” / “Amalgamating / Transferor Company 6”) 

(i) Amalgamating / Transferor Company 6 is an unlisted public limited company incorporated

under the Companies Act, 2013 on 18th February, 2002. Registered office of Amalgamating

/ Transferor Company 6 is situated at UG Floor, Commercial Property Bearing No. BP-3,

Main Pusa Road, Old Rajinder Nagar, New Delhi - 110060. The CIN of the Amalgamating

/ Transferor Company 6 is U72200DL2002PLC114257 and the PAN is AABCI2080E.

(ii) Amalgamating / Transferor Company 6 is authorised to carry on the business of life and

general insurance and providing business process outsourcing in relation.

(iii) Amalgamating / Transferor Company 6 is a wholly owned subsidiary of the Amalgamated /

Transferee Company. As on 30th June, 2024 , the entire shareholding in the Amalgamating /

Transferor Company 6 is held by the Amalgamated / Transferee Company.

(iv) Amalgamating / Transferor Company 6 is in the process of changing its name to Sammaan

Insurance Advisors Limited. The Registrar of Companies, Central Registration Centre has

already approved the availability of proposed name. The Amalgamating / Transferor

Company 6 is in the process of filing of  the necessary application / documents with the

Registrar of Companies, Central Processing Centre for change of its name and upon approval

by the Registrar of Companies, Central Processing Centre and issuance of fresh Certificate

of Incorporation, the name of the Amalgamating / Transferor Company 6 would be Sammaan

Insurance Advisors Limited.

Hereinafter, all amalgamating companies collectively be referred to as “Participating Companies” or 

“Amalgamating Companies”. 

3. NEED AND RATIONALE FOR THIS SCHEME

3.1 Rationale for the Scheme 

3.1.1 The management of the respective Participating Companies are of the view that the arrangement 

proposed in this Scheme is, in particular, expected to have the following benefits:  

a) Consolidation of Amalgamating Companies with the Amalgamated / Transferee Company to have

enhanced capability for offering diversified products and services in a unified entity. Its pooled

resource base and client relationships are likely to result in better business potential and prospects for

the consolidated entity and its stakeholders;

b) The combined financial strength is expected to further accelerate the scaling up of the operations of

the Amalgamated / Transferee Company. Deployment of resources in a more efficient manner is likely

to enable faster expansion of the business operations of the Amalgamated / Transferee Company;

c) The consolidation of funds and resources will lead to optimization of working capital requirement and

consequent utilization, stronger financial leverage, improved balance sheet, and consolidation of cross

location talent pool;
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d) Amalgamation of the Amalgamating Companies with the Amalgamated / Transferee Company, will 

lead to a simplified and streamlined holding structure, reduction of multitude of entities thus help in 

easing and rationalizing the compliances.  

4. OVERVIEW OF THIS SCHEME 

 

4.1 This Scheme is divided into the following parts: 

PART A Definitions, Compliance with Tax Laws and Capital Structure 

PART B Amalgamation of Amalgamating Companies into and with Amalgamated / Transferee 

Company, dissolution of Amalgamating Companies and other related matters 

PART C General Terms and Conditions applicable to the Scheme 
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PART A 

DEFINITIONS, COMPLIANCE WITH TAX LAWS AND CAPITAL STRUCTURE 

 

5. DEFINITIONS 

In this Scheme, unless repugnant to the subject or meaning or context thereof, the following 

expressions shall have the meaning attributed to them as below: 

5.1 “Act” means, as the context may admit, the Companies Act, 2013 (as may be notified from time to 

time) and the rules made thereunder, and shall include any statutory modifications, re-enactments or 

amendments thereof for the time being in force. 

5.2 “Amalgamated / Transferee Company / Transferee Company” means Sammaan Capital Limited 

(formerly known as Indiabulls Housing Finance Limited), as mentioned in the Para 2.1 of this Scheme. 

5.3 “Amalgamating Companies / Transferee Companies” means collectively, Amalgamating / 

Transferor Company 1 / Transferor Company 1, Amalgamating / Transferor Company 2 / Transferor 

Company 2, Amalgamating / Transferor Company 3 / Transferor Company 3, Amalgamating / 

Transferor Company 4 / Transferor Company 4, Amalgamating / Transferor Company 5 / Transferor 

Company 5 And Amalgamating / Transferor Company 6 / Transferor Company 6. 

5.4  “Amalgamating / Transferor Company 1 / Transferor Company 1” means Indiabulls Collection 

Agency Limited, an unlisted company, as mentioned in Para 2.2 of this Scheme and include the whole 

of its business, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, 

title, interests, covenants, undertakings and continuing rights in relation thereto;  

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and 

continuing rights in relation thereto including all its land (together with all the buildings and 

structures standing thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts 

appertaining thereto; 

d) all of its investments including shares and other securities, loans and advances, including 

interest and dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements 

and licences granted by any governmental, statutory or regulatory bodies or any other 

association or institute, for the purpose of carrying on its business or in connection therewith), 

environmental clearances, permissions, approvals, consents, exemptions, subsidies, 

registrations, no-objection certificates, quotas, privileges, powers, offices, facilities whether 

granted or available or renewed or applied for;  

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, 

copyrights, domain names, brand names, logos and applications therefor;  

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT 

credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed 

depreciation, TDS, TCS, MAT credit entitlement, etc.;  

h) all of its privileges and benefits under all contracts, agreements, memorandum of 

understanding and all other rights powers and facilities of every kind and description 

whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether 

secured or unsecured; 
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j) all of its workmen and employees including those employed at its offices, and branches, and

all other personnel employed by it;

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security

deposits, bank and contractual guarantees and other entitlements; and

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature

whatsoever not covered under (a) to (k) above.

5.5 “Amalgamating / Transferor Company 2 / Transferor Company 2” means Ibulls Sales Limited, 

an unlisted company, as mentioned in Para 2.3 of this Scheme and include the whole of its business , 

including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights,

title, interests, covenants, undertakings and continuing rights in relation thereto;

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and

continuing rights in relation thereto including all its land (together with all the buildings and

structures standing thereon), whether freehold or leasehold;

c) all of its present and future liabilities, including contingent liabilities, charges and debts

appertaining thereto;

d) all of its investments including shares and other securities, loans and advances, including

interest and dividend accrued thereon;

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements

and licences granted by any governmental, statutory or regulatory bodies or any other

association or institute, for the purpose of carrying on its business or in connection therewith),

environmental clearances, permissions, approvals, consents, exemptions, subsidies,

registrations, no-objection certificates, quotas, privileges, powers, offices, facilities whether

granted or available or renewed or applied for;

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks,

copyrights, domain names, brand names, logos and applications therefor;

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT

credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed

depreciation, TDS, TCS, MAT credit entitlement, etc.;

h) all of its privileges and benefits under all contracts, agreements, memorandum of

understanding and all other rights powers and facilities of every kind and description

whatsoever;

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether

secured or unsecured;

j) all of its workmen and employees including those employed at its offices, and branches, and

all other personnel employed by it;

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security

deposits, bank and contractual guarantees and other entitlements; and

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature

whatsoever not covered under (a) to (k) above.

5.6 “Amalgamating / Transferor Company 3 / Transferor Company 3” means Nilgiri Investmart 

Services Limited, an unlisted company, as mentioned in Para 2.4 of this Scheme and include the whole 

of its business, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights,

title, interests, covenants, undertakings and continuing rights in relation thereto;
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b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and

continuing rights in relation thereto including all its land (together with all the buildings and

structures standing thereon), whether freehold or leasehold;

c) all of its present and future liabilities, including contingent liabilities, charges and debts

appertaining thereto;

d) all of its investments including shares and other securities, loans and advances, including

interest and dividend accrued thereon;

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements

and licences granted by any governmental, statutory or regulatory bodies or any other

association or institute, for the purpose of carrying on its business or in connection therewith),

environmental clearances, permissions, approvals, consents, exemptions, subsidies,

registrations, no-objection certificates, quotas, privileges, powers, offices, facilities whether

granted or available or renewed or applied for;

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks,

copyrights, domain names, brand names, logos and applications therefor;

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT

credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed

depreciation, TDS, TCS, MAT credit entitlement, etc.;

h) all of its privileges and benefits under all contracts, agreements, memorandum of

understanding and all other rights powers and facilities of every kind and description

whatsoever;

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether

secured or unsecured;

j) all of its workmen and employees including those employed at its offices, and branches, and

all other personnel employed by it;

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security

deposits, bank and contractual guarantees and other entitlements; and

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature

whatsoever not covered under (a) to (k) above.

5.7 “Amalgamating / Transferor Company 4 / Transferor Company 4” means Indiabulls Capital 

Services Limited, an unlisted company, as mentioned in Para 2.5 of this Scheme and include the whole 

of its business, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights,

title, interests, covenants, undertakings and continuing rights in relation thereto;

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and

continuing rights in relation thereto including all its land (together with all the buildings and

structures standing thereon), whether freehold or leasehold;

c) all of its present and future liabilities, including contingent liabilities, charges and debts

appertaining thereto;

d) all of its investments including shares and other securities, loans and advances, including

interest and dividend accrued thereon;

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements

and licences granted by any governmental, statutory or regulatory bodies or any other

association or institute, for the purpose of carrying on its business or in connection therewith),

environmental clearances, permissions, approvals, consents, exemptions, subsidies,

registrations, no-objection certificates, quotas, privileges, powers, offices, facilities whether
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granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, 

copyrights, domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT 

credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed 

depreciation, TDS, TCS, MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of 

understanding and all other rights powers and facilities of every kind and description 

whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether 

secured or unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and 

all other personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security 

deposits, bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 

whatsoever not covered under (a) to (k) above. 

5.8 “Amalgamating / Transferor Company 5 / Transferor Company 5” means Indiabulls Advisory 

Services Limited, an unlisted company, as mentioned in Para 2.6 of this Scheme and include the whole 

of its business, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, 

title, interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and 

continuing rights in relation thereto including all its land (together with all the buildings and 

structures standing thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts 

appertaining thereto; 

d) all of its investments including shares and other securities, loans and advances, including 

interest and dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements 

and licences granted by any governmental, statutory or regulatory bodies or any other 

association or institute, for the purpose of carrying on its business or in connection therewith), 

environmental clearances, permissions, approvals, consents, exemptions, subsidies, 

registrations, no-objection certificates, quotas, privileges, powers, offices, facilities whether 

granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, 

copyrights, domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT 

credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed 

depreciation, TDS, TCS, MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of 

understanding and all other rights powers and facilities of every kind and description 

whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether 

secured or unsecured; 
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j) all of its workmen and employees including those employed at its offices, and branches, and 

all other personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security 

deposits, bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 

whatsoever not covered under (a) to (k) above. 

5.9 “Amalgamating / Transferor Company 6 / Transferor Company 6” means Indiabulls Insurance 

Advisors Limited, an unlisted company, as mentioned in Para 2.7 of this Scheme and include the 

whole of its business, including but not limited to: 

a) all of its movable assets, whether present or future, whether tangible or intangible and all rights, 

title, interests, covenants, undertakings and continuing rights in relation thereto; 

b) all of its immovable properties and all its rights, title, interests, covenants, undertakings and 

continuing rights in relation thereto including all its land (together with all the buildings and 

structures standing thereon), whether freehold or leasehold; 

c) all of its present and future liabilities, including contingent liabilities, charges and debts 

appertaining thereto; 

d) all of its investments including shares and other securities, loans and advances, including 

interest and dividend accrued thereon; 

e) all of its permits, rights, entitlements and licences (including such permits, rights, entitlements 

and licences granted by any governmental, statutory or regulatory bodies or any other 

association or institute, for the purpose of carrying on its business or in connection therewith), 

environmental clearances, permissions, approvals, consents, exemptions, subsidies, 

registrations, no-objection certificates, quotas, privileges, powers, offices, facilities whether 

granted or available or renewed or applied for; 

f) all of its intellectual property rights, websites, emails, trade names, trademarks, service marks, 

copyrights, domain names, brand names, logos and applications therefor; 

g) all of its indirect and direct tax credits, including but not limited to, service tax credit, CENVAT 

credit, GST credit, VAT credit, income-tax refunds, carry forward losses, unabsorbed 

depreciation, TDS, TCS, MAT credit entitlement, etc.; 

h) all of its privileges and benefits under all contracts, agreements, memorandum of 

understanding and all other rights powers and facilities of every kind and description 

whatsoever; 

i) all of its debts, borrowings, obligations and liabilities, present or future or contingent, whether 

secured or unsecured; 

j) all of its workmen and employees including those employed at its offices, and branches, and 

all other personnel employed by it; 

k) all of the advance monies, earnest monies as may be lying with it and any and all of its security 

deposits, bank and contractual guarantees and other entitlements; and 

l) all of its other properties, assets, liabilities, rights, obligations and employees, etc. of any nature 

whatsoever not covered under (a) to (k) above. 

5.10 “Applicable Law(s)” means all statutes, notifications, bye-laws, rules, regulations, guidelines, or 

common law, policies, codes, directives, ordinances, schemes or orders enacted or issued or 

sanctioned by any Governmental Authority, including any modification or re-enactment thereof for 

the time being in force. 

5.11 “Appointed Date” means the opening of business hours on 1st April 2025 or such other date as may 
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be approved by the NCLT, with effect from which the Scheme will be deemed to be effective in the 

manner described in the Scheme. 

5.12 “Board of Directors” means the respective boards of directors of the Participating Companies and 

shall, unless repugnant to the context or otherwise, include any duly authorized committee of directors 

or any other committee or any person, duly authorized by the Board of Directors or such other 

committee or such committee of directors, as the case may be. 

5.13 “BSE” means BSE Limited and includes any successor thereof. 

5.14 “Companies” / “Participating Companies” / “Amalgamating Companies” means collectively, 

Amalgamating / Transferor Company 1, Amalgamating / Transferor Company 2, Amalgamating / 

Transferor Company 3, Amalgamating / Transferor Company 4, Amalgamating / Transferor Company 

5 and Amalgamating / Transferor Company 6.  

5.15 “Effective Date” for the purpose of this Scheme shall mean the date or last of the dates on which 

certified copy of the order of the Tribunal sanctioning the Scheme is filed with the relevant Registrar 

of Companies by  all the Participating Companies . 

Any references in this Scheme to “upon this Scheme becoming effective” or “effectiveness of this 

Scheme” shall be construed accordingly. 

5.16 “Government” or “Governmental Authority (ies)” means any government authority, statutory 

authority, government department, agency, commission, board, tribunal or court or other law, rule or 

regulation making entity having or purporting to have jurisdiction on behalf of the Republic of India 

or any state or other subdivision thereof or any municipality, district or other subdivision thereof. 

5.17 “GST” means goods and services tax. 

5.18 “INR” means the Indian Rupee. 

5.19 “IT Act” means the (Indian) Income-tax Act, 1961 and the rules, regulations, circulars, notifications 

and orders issued thereunder including any statutory modifications, re-enactments or amendments 

thereof for the time being in force. 

5.20 “MAT” means minimum alternate tax. 

5.21 “NSE” means National Stock Exchange of India Limited and includes any successor thereof.  

5.22 “RBI” means the Reserve Bank of India or any successor thereof. 

5.23  “Registrar of Companies” or “RoC” means the Registrar of Companies having jurisdiction over the 

Participating Companies. 

5.24 "Rules" means the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and 

any other applicable rules, issued under the Act and as amended from time to time. 

5.25 “Scheme of Arrangement” or “Scheme” means this scheme of arrangement in its present form, with 

or without any modification(s), as may be approved or imposed or directed by the Tribunal, Court, 

SEBI and any other Governmental Authority or as may be carried out by Board of Directors in their 

absolute discretion. 

5.26 “SEBI” means the Securities and Exchange Board of India or any successor thereof. 

5.27 “SEBI Scheme Circular” means the SEBI Master Circular bearing number SEBI/HO/CFD/POD-

2/P/CIR/2023/93 dated June 20, 2023, consolidating SEBI circulars dated March 10, 2017, March 23, 

2017, May 26, 2017, September 21, 2017, January 3, 2018, September 12, 2019, November 3, 2020, 

November 16, 2021, November 18, 2021 and November 23, 2021, further amended from time to time, 

inter alia in relation to the scheme of arrangement by listed entities. 

5.28 “SEBI Regulations” means the regulations inter-alia including Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015; as amended from time to 

time read with and any other applicable circulars, notifications, orders, and other communication, 
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existing and / or as may be introduced by SEBI, from time to time. 

5.29 “TCS” means Tax Collected at Source. 

5.30 “TDS” means Tax Deducted at Source. 

5.31 “Tribunal” / “NCLT” means the applicable jurisdictional Bench of the Hon’ble National Company 

Law Tribunal, or such other court, forum or authority as may be vested with any of the powers of the 

NCLT under the Act and/or as may be having jurisdiction for sanctioning this Scheme. 

The expressions, which are used but are not defined in this Scheme shall, unless repugnant or contrary 

to the context or meaning hereof, have the same meaning ascribed to them under the Act, the Securities 

Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India Act, 1992 (including 

the rules, regulations made thereunder), the IT Act and other Applicable Laws. 

6. COMPLIANCE WITH TAX LAWS 

(i) This Scheme, in so far as it relates to amalgamation of Amalgamating / Transferor Companies 

into the Amalgamated / Transferee Company; and has been drawn up to comply with the 

conditions relating to “amalgamation” as specified under the tax laws, including sections 2(1B), 

47 and 72A of the IT Act, which include the following: 

a) all the properties of the Amalgamating Companies immediately before the amalgamation shall 

become the property of the Amalgamated / Transferee Company, by virtue of the amalgamation; 

b) all the liabilities of the Amalgamating Companies immediately before the amalgamation shall 

become the liabilities of the Amalgamated / Transferee Company, by virtue of the amalgamation. 

6.1 If any terms or provisions of this Scheme are found to be or interpreted to be inconsistent with any of 

the said provisions at a later date whether as a result of a new enactment or any amendment to any 

existing enactment or the coming into force of any provision of the IT Act or any other law or any 

judicial or executive interpretation or for any other reason whatsoever, the aforesaid provisions of the 

tax laws shall prevail and this Scheme (including any parts hereof) may be modified to comply with 

such laws or may be withdrawn at the discretion of the Board of Directors of the affected Companies 

provided however that no modification to the Scheme will be made which adversely affects the rights 

or interest of the creditors without seeking their approval. Further, such modification / withdrawal of 

any specific part of the Scheme will not affect other Parts of the Scheme which have not been so 

modified or withdrawn. 

 

7. CAPITAL STRUCTURE 
 

7.1  Indiabulls Collection Agency Limited / Amalgamating / Transferor Company 1  
 

7.1.1  The authorised, issued, subscribed and paid-up share capital of the Amalgamating / Transferor 

Company 1, as on 30th June 2024 is as under 
 

Authorised Share Capital Amount in INR 

500,000 Equity Shares of INR 10/- each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

1,50,000 Equity shares of INR 10/- each  15,00,000 

Total 15,00,000 

7.1.2 Subsequent to 30th June 2024 and until the date of the Scheme being approved by the Board 

of Directors of the Amalgamating / Transferor Company 1, there has been no change in the 

authorised, issued, subscribed and paid-up equity share capital of the above said company. 
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7.2 Ibulls Sales Limited / Amalgamating / Transferor Company 2  

7.2.1 The authorised, issued, subscribed and paid-up share capital of the    Amalgamating / Transferor 

Company 2, as on  30th June 2024 is as under: 

 

Authorised Share Capital Amount in INR 

500,000 Equity Shares of INR 10/- each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity shares of INR 10/- each  5,00,000 

Total 5,00,000 

7.2.2  Subsequent to 30th June 2024 and until the date of the Scheme being approved by the Board of 

Directors of the Amalgamating / Transferor Company 2, there has been no change in the authorized, 

issued, subscribed and paid-up equity share capital of the above said company. 
 

7.3 Nilgiri Investmart Services Limited / Amalgamating / Transferor Company 3  

7.3.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating / Transferor 

Company 3, as on 30th June 2024, is as under: 

 

Authorised Share Capital Amount in INR 

500,000 Equity Shares of INR 10/- each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,000 Equity shares of INR 10/- each  5,00,000 

Total 5,00,000 

 

7.3.2. Subsequent to 30th June 2024 and until the date of the Scheme being approved by the Board of 

Directors of the Amalgamating / Transferor Company 3, there has been no change in the 

authorised, issued, subscribed and paid-up equity share capital of the above said company. 

 

7.4  Indiabulls Capital Services Limited / Amalgamating / Transferor Company 4  

7.4.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating / Transferor 

Company 4, as on 30th June 2024 is as under: 

 

Authorised Share Capital Amount in INR 

60,00,000 Equity Shares of INR 10/- each 6,00,00,000 

Total 6,00,00,000 

Issued, Subscribed and Paid – Up Share capital Amount in INR 

50,00,000 Equity shares of INR 10/- each  5,00,00,000 

Total 5,00,00,000 

 

7.4.2. Subsequent to 30th June 2024 and until the date of the Scheme being approved by the Board of 

Directors of the Amalgamating / Transferor Company 4, there has been no change in the authorised, 

issued, subscribed and paid-up equity share capital of the above said company. 

61



7.5 Indiabulls Advisory Services Limited / Amalgamating / Transferor Company 5 

7.5.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating / Transferor 

Company 5, as on 30th June 2024 is as under: 

Authorised Share Capital Amount in INR 

25,50,000 Equity Shares of INR 10/- each 2,55,00,000 

25,00,000 Preference Shares of INR 10/- each 2,50,00,000 

Total 5,05,00,000 

Issued, Subscribed and Paid – Up Share capital 
Amount in INR 

25,50,000 Equity Shares of INR 10/- each 2,55,00,000 

Total 2,55,00,000 

7.5.2. Subsequent to 30th June 2024 and until the date of the Scheme being approved by the Board of 

Directors of the Amalgamating / Transferor Company 5, there has been no change in the authorised, 

issued, subscribed and paid-up equity share capital of the above said company. 

7.6 Indiabulls Insurance Advisors Limited / Amalgamating / Transferor Company 6 

7.6.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamating / Transferor 

Company 6, as on 30th June 2024 is as under: 

Authorised Share Capital Amount in INR 

5,00,000 Equity Shares of INR 10/- each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Paid – Up Share capital 
Amount in INR 

50,000 Equity Shares of INR 10/- each 5,00,000 

Total 5,00,000 

7.6.2 Subsequent to 30th June 2024 and until the date of the Scheme being approved by the Board of 

Directors of the Amalgamating / Transferor Company 6, there has been no change in the authorised, 

issued, subscribed and paid-up equity share capital of the above said company. 

7.7 Sammaan Capital Limited/ Amalgamated / Transferee Company / 

7.7.1 The authorised, issued, subscribed and paid-up share capital of the Amalgamated / Transferee 

Company, as on 30th June, 2024 is as under: 

Particulars Amount 

AUTHORISED SHARE CAPITAL 

3,00,00,00,000 Equity Shares of ₹2 each 6,00,00,00,000.00 

1,00,00,00,000 Preference Shares of ₹10 each 10,00,00,00,000.00 

Total Authorised Share Capital 16,00,00,00,000.00 
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Issued & Subscribed Share Capital (49,60,32,064 Fully paid-up Equity Shares of 

Face Value of Rs. 2 each and 24,62,26,515 Partly Paid-up Equity Shares of Face 

Value of Rs. 2 each (Rs.0.67 each partly Paid-Up) 

115,70,35,893.05 

Paid-up Share Capital (496,032,064 Fully paid-up Equity Shares of Face Value of 

Rs. 2 each and  24,62,26,515 Partly Paid-up Equity Shares of Face Value of Rs. 2 

each (Rs.0.67 each partly Paid-Up) 

115,70,35,893.05 

7.7.2 Subsequent to 30th June 2024 and until the date of the Scheme being approved by the Board of Directors 

of the Amalgamated / Transferee Company, there has been no change in the authorised, issued, 

subscribed and paid-up equity share capital of the above said company. 

7.7.3 Further, the Amalgamated / Transferee Company is in the process of receiving final call on partly paid-

up equity shares of ₹ 100/- per share (including a premium of ₹ 98.67 per share) so the total paid-up 

capital of the Amalgamated / Transferee company will stand changed to the extent of calls received on 

partly paid-up shares. 
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PART B 

AMALGAMATION OF AMALGAMATING COMPANIES INTO AND WITH 

AMALGAMATED / TRANSFEREE COMPANY AND OTHER RELATED MATTERS 

 

8. AMALGAMATION OF AMALGAMATING COMPANIES INTO AND WITH THE 

AMALGAMATED / TRANSFEREE COMPANY 

8.1  Subject to the provisions of Part B of this Scheme, upon Part B of this Scheme becoming operative 

on the Effective Date and with effect from the Appointed Date, the Amalgamating Companies along 

with all their assets, liabilities, rights and obligations and its entire business and undertakings, 

including all their properties, rights, benefits and interests therein, shall by virtue of this Part B of the 

Scheme shall stand amalgamated with, transferred to and vested in the Amalgamated / Transferee 

Company, as a going concern and shall become the assets, liabilities, rights, obligations, business and 

undertakings of the Amalgamated / Transferee Company, subject to the existing encumbrances 

thereon in favour of banks and financial institutions, if any (unless otherwise agreed to by such 

encumbrance holders), without any further act, instrument or deed being required from the 

Amalgamating Companies and / or the Amalgamated / Transferee Company and without any approval 

or acknowledgement of any third party, in accordance with the provisions of sections 230 to 232 of 

the Act read with section 2(1B) of the IT Act and all other applicable provisions of law if any, in 

accordance with the provisions contained herein. 

8.1.1 Without prejudice to the generality of the above, in particular, the Amalgamating Companies shall 

stand amalgamated with the Amalgamated / Transferee Company in the manner described in the sub-

paragraphs below, subject to the existing encumbrances in favour of banks and financial institutions, 

if any (unless otherwise agreed to by such encumbrance holders):- 

(i) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, all the assets (including but not limited to investments) of the 

Amalgamating Companies, that are movable in nature or incorporeal or intangible in nature 

or are otherwise capable of transfer by physical or constructive delivery and / or by 

endorsement and delivery or by transfer or by delivery instructions in relation to 

dematerialized shares or by vesting and recordal pursuant to the Scheme, including plant, 

machinery and equipment, shall stand transferred to and vested in and / or be deemed to be 

transferred to and vested in the Amalgamated / Transferee Company and shall become the 

property and an integral part of the Amalgamated / Transferee Company, without any further 

act, instrument or deed required by either of the Amalgamating Companies or the 

Amalgamated / Transferee Company and without any approval or acknowledgement of any 

third party. The transfer and vesting pursuant to this sub-clause shall be deemed to have 

occurred by physical or constructive delivery or by endorsement and delivery or by delivery 

instructions in relation to dematerialized shares or by vesting and recordal, pursuant to this 

Scheme, as appropriate to the property being transferred and vested and the title to such 

property shall be deemed to have been transferred and vested accordingly. 

(ii) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, any and all other movable properties of the Amalgamating Companies 

(except those specified elsewhere in this Clause), including cash and cash equivalents, 

sundry debts and receivables, outstanding loans and advances, if any, recoverable in cash or 

in kind or for value to be received, actionable claims, bank balances and deposits, if any, 

with any person or body including without limitation any government, semi-government, 

local and other authorities and bodies, customers and other persons shall, without any further 

act, instrument or deed required by either of the Amalgamating Companies or the 

Amalgamated / Transferee Company and without any approval or acknowledgement of any 
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third party, become the property of the Amalgamated / Transferee Company.  

(iii) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, all immovable properties of the Amalgamating Companies, including 

without limitation, all land together with all buildings and structures standing thereon and all 

rights and interests therein, whether freehold or leasehold or otherwise and all documents of 

title, rights and easements in relation thereto shall stand transferred and be vested in and / or 

be deemed to have been transferred to and vested in the Amalgamated / Transferee Company 

and shall become the property and an integral part of the Amalgamated / Transferee 

Company, without any further act, instrument or deed being required from the Amalgamating 

Companies and / or the Amalgamated / Transferee Company and without any approval or 

acknowledgement of any third party. Upon Part B of the Scheme becoming operative on the 

Effective Date, the Amalgamated / Transferee Company shall be entitled to exercise all rights 

and privileges attached to the aforesaid immovable properties and shall be liable to pay all 

rent, charges and taxes and fulfil all obligations in relation to or applicable to such immovable 

properties. The Amalgamated / Transferee Company shall be entitled to seek mutation / 

substitution of title in its name in such immovable properties, for the purposes of information 

and record and such mutation / substitution of the title to and interest in such immovable 

properties shall be made and duly recorded in the name of the Amalgamated / Transferee 

Company, by the appropriate authorities pursuant to the sanction of the Scheme by the 

Tribunal and Part B of the Scheme becoming operative on the Effective Date in accordance 

with the terms hereof. However, it is hereby clarified that the absence of any such mutation 

/ substitution shall not adversely affect the rights, title or interest of the Amalgamated / 

Transferee Company in such immovable properties which shall be deemed to have been 

transferred to the Amalgamated / Transferee Company automatically upon the Part B of the 

Scheme becoming effective on the Effective Date. 

(iv) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, all debts, liabilities, contingent liabilities, duties and obligations, 

secured or unsecured, whether provided for or not in the books of accounts of the 

Amalgamating Companies or disclosed in the balance sheets of the Amalgamating 

Companies shall become and be deemed to be the debts, liabilities, contingent liabilities, 

duties and obligations of the Amalgamated / Transferee Company without any further act, 

instrument or deed being required from the Amalgamating Companies and / or the 

Amalgamated / Transferee Company and without any approval or acknowledgement of any 

third party. The Amalgamated / Transferee Company undertakes to meet, discharge and 

satisfy the same in terms of their respective terms and conditions, if any. It is hereby clarified 

that it shall not be necessary to obtain the consent of any third party or other person, who is 

a party to any contract or arrangement by virtue of which such debts, liabilities, duties and 

obligations have arisen in order to give effect to the provisions of this sub-clause. However, 

the Amalgamated / Transferee Company shall, if required, file appropriate forms with the 

RoC accompanied by the sanction order of the Tribunal or a certified copy thereof and 

execute necessary deeds or documents in relation to creation / satisfaction / modification of 

charges to the satisfaction of the lenders, pursuant to Part B of this Scheme becoming 

effective in accordance with the terms hereof. The Amalgamated / Transferee Company shall 

be entitled to take the benefit of all duties and charges already paid by the Amalgamating 

Companies for the creation / modification of any such security interest. Where any of the 

loans, liabilities and obligations have been discharged by the Amalgamating Companies after 

the Appointed Date but before the Effective Date, such discharge shall be deemed to have 

been done by the Amalgamating Companies for and on behalf of the Amalgamated / 

Transferee Company.  

(v) Upon Part B of this Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, all loans, advances, trade receivables and other obligations or liabilities 

due from, or any guarantees or similar obligations undertaken on behalf of the Amalgamating 
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Companies to / by the Amalgamated / Transferee Company or vice versa, if any, and all 

contracts between the Amalgamating Companies and the Amalgamated / Transferee 

Company shall stand automatically cancelled and terminated and shall be of no effect, 

without any further act, instrument or deed being required from either the Amalgamating 

Companies and / or the Amalgamated / Transferee Company and without any approval or 

acknowledgement of any third party. Unless otherwise required under Applicable Laws, no 

further taxes, fees, duties or charges shall be required to be paid by the Amalgamated / 

Transferee Company on account of such cancellation or termination.  

(vi) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, all incorporeal or intangible property of or in relation to the 

Amalgamating Companies shall stand transferred to and vested in the Amalgamated / 

Transferee Company, and shall become the property and an integral part of the Amalgamated 

/ Transferee Company without any further act, instrument or deed required by either the 

Amalgamating Companies and / or the Amalgamated / Transferee Company and without any 

approval or acknowledgement of any third party. 

(vii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, all letters of intent, memorandum of understanding, memorandum of 

agreements, tenders, bids, letters of award, expressions of interest, experience and / or 

performance statements, contracts, deeds, bonds, agreements, guarantees and indemnities, 

schemes, arrangements, undertakings and other instruments of every nature and description 

including without limitation, those relating to tenancies, privileges, powers and facilities of 

every kind and description, to which the Amalgamating Companies is a party or to the benefit 

of which the Listed Amalgamating Companies may be eligible or under which the 

Amalgamating Companies is an obligor (except to the extent provided in this Clause) and 

which are subsisting or having effect immediately prior to Part B of the Scheme becoming 

operative on the Effective Date, shall be and shall remain in full force and effect against or 

in favour of the Amalgamated / Transferee Company and may be enforced by or against it 

as fully and effectually as if, instead of the Amalgamating Companies, the Amalgamated / 

Transferee Company had been a party or beneficiary or oblige or obligor thereto, without 

any further act, instrument or deed being required from the Amalgamating Companies and / 

or the Amalgamated / Transferee Company and without any approval or acknowledgement 

of any third party. 

(viii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from 

the Appointed Date, all statutory or regulatory licenses, registrations and permits including 

without limitation, all such licenses, registrations and permits as set out in, grants, allotments, 

recommendations, no-objection certificates, permissions, registrations, approvals, 

certificates, consents, quotas, exemptions, clearances, tenancies, privileges, powers, offices, 

facilities, entitlements or rights granted / available / renewed / applied for, to or by the 

Amalgamating Companies shall stand transferred to and vested in the Amalgamated / 

Transferee Company, without any further act, instrument or deed being required by the 

Amalgamating Companies and / or the Amalgamated / Transferee Company and without any 

approval or acknowledgement of any third party. Upon Part B of the Scheme becoming 

operative on the Effective Date, the Amalgamated / Transferee Company shall be entitled to 

all the benefit thereof and shall be liable for all the obligations thereunder. In relation to the 

same, any procedural requirements required to be fulfilled solely by Amalgamating 

Companies (and not by any of their successors), shall be fulfilled by the Amalgamated / 

Transferee Company as if it is the duly constituted attorney of the Amalgamating Companies. 

It is hereby clarified that if the consent or approval (by whatever name called) of any third 

party or authority is required to give effect to the provisions of this Clause, the said third 

party or authority shall duly record and provide such consent or approval and shall make the 

necessary substitution / endorsement in the name of the Amalgamated / Transferee Company 

pursuant to the sanction of this Scheme by the Tribunal, and upon Part B of this Scheme 
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becoming effective in accordance with the terms hereof. For this purpose, the Amalgamated 

/ Transferee Company may file appropriate applications / documents with relevant 

authorities concerned for information and record purposes. However, it is hereby clarified 

that the absence of any such substitution / endorsement shall not adversely affect the rights, 

benefits or interest of the Amalgamated / Transferee Company which shall be deemed to 

have been transferred to the Amalgamated / Transferee Company automatically upon the 

Part B of the Scheme becoming operative on the Effective Date. 

(ix) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, all workmen and employees of the Amalgamating Companies, who are

on its payrolls and all other personnel employed by the Amalgamating Companies shall

become employed by the Amalgamated / Transferee Company with effect from the Effective

Date, on such terms and conditions as are no less favourable than those on which they were

engaged with the Amalgamating Companies immediately prior to the Effective Date, without

any interruption of service as a result of this amalgamation and transfer. With regard to

provident fund, gratuity fund, superannuation fund and any contributions required to be made

in relation to employees under any statute or regulation, leave encashment and any other

special scheme or benefits created or existing for the benefit of the personnel employed by

the Amalgamating Companies immediately prior to Part B of the Scheme becoming

operative on the Effective Date and transferred to the Amalgamated / Transferee Company,

the Amalgamated / Transferee Company shall stand substituted for the Amalgamating

Companies for all intents and purposes whatsoever, upon Part B of this Scheme becoming

operative on the Effective Date, including with regard to the obligation to make contributions

to the said funds in accordance with the provisions of such schemes or funds in the respective

trust deeds or other documents and / or in accordance with the provisions of Applicable Laws

or otherwise. All existing contributions made to such schemes and funds and all benefits

accrued thereto shall also stand transferred in the name of the Amalgamated / Transferee

Company and all such benefits and schemes shall be continued by the Amalgamated /

Transferee Company for the benefit of such personnel employed by the Amalgamating

Companies and transferred to the Amalgamated / Transferee Company, on the same terms

and conditions. Further, it is the aim and intent of the Scheme that all the rights, duties,

powers and obligations of the Amalgamating Companies in relation to such schemes or funds

shall become those of the Amalgamated / Transferee Company. It is clarified that the services

of all personnel employed by the Amalgamating / Transferor Company who are entitled to

the benefits under such schemes and funds, will be treated as having been continuous and

uninterrupted for the purpose of the aforesaid schemes or funds.

(x) Upon Part B of the Scheme becoming operative on the Effective Date, the Amalgamated /

Transferee Company undertakes to continue to abide by any agreement(s) / settlement(s)

entered into with / employees by the Amalgamating Companies. The Amalgamated /

Transferee Company agrees that for the purpose of payment of any future retrenchment

compensation, gratuity and other terminal benefits, the past services of such employees, if

any, with the Amalgamating Companies, as the case may be, shall also be taken into account,

and agrees and undertakes to pay the same as and when payable. Further, upon Part B of the

Scheme becoming operative on the Effective Date, any prosecution or disciplinary action

initiated, pending or contemplated against and any penalty imposed in this regard on any

employee by the Amalgamating Companies shall be continued or shall continue to operate

against the relevant employee and shall be enforced effectively by the Amalgamated /

Transferee Company.

(xi) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, all rights, entitlements, licenses, applications and registrations relating

to trademarks, service marks, copyrights, domain names, brand name, logos, patents and

other intellectual property rights of every kind and description, including without limitations,

whether registered, unregistered or pending registration, and the goodwill arising therefrom,
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if any, to which the Amalgamating Companies is a party or to the benefit of which the 

Amalgamating Companies may be eligible or entitled, shall stand transferred to and vested 

in the Amalgamated / Transferee Company, and shall become the rights, entitlement or 

property of the Amalgamated / Transferee Company and shall be enforceable by or against 

the Amalgamated / Transferee Company, as fully and effectually as if, instead of the 

Amalgamating Companies, the Amalgamated / Transferee Company had been a party or 

beneficiary or obligee thereto or the holder or owner thereof, without any further act, 

instrument or deed required by either of the Amalgamating Companies or the Amalgamated 

/ Transferee Company and without any approval or acknowledgement of any third party. 

(xii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, the Amalgamated / Transferee Company shall be entitled to the benefit

of all insurance policies (if any) which have been issued in respect of the Amalgamating

Companies and / or any of its assets or employees and the name of the Amalgamated /

Transferee Company shall stand substituted as the “Insured” in all such policies as if the

Amalgamated / Transferee Company was originally a party thereto without any further act,

instrument or deed required by either of the Amalgamating Companies or the Amalgamated

/ Transferee Company and without any approval or acknowledgement of any third party.

Further, the Amalgamated / Transferee Company shall be entitled to the benefit of all claims

filed, prosecuted, proposed to be filed, pending and / or adjudicated in relation to all

insurance policies issued in respect of the Amalgamating Companies and / or any of its assets

or employees.

(xiii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, all taxes and duties of whatsoever description (including but not limited

to all carry forward tax losses comprising of unabsorbed depreciation, advance tax payments,

TDS, TCS, MAT, securities transaction tax, taxes withheld / paid in a foreign country,

customs duty, entry tax, value added tax, GST, sales tax, service tax etc.) payable by or

refundable to the Amalgamating Companies, including all or any refunds or claims shall be

treated as the tax liability or refunds / claims, as the case may be, of the Amalgamated /

Transferee Company, and any tax incentives, advantages, privileges, exemptions, credits,

holidays, remissions, reductions etc., as would have been available to the Amalgamating

Companies, shall pursuant to this Scheme becoming effective, be available to the

Amalgamated / Transferee Company without any further act, instrument or deed required by

either of the Amalgamating Companies or the Amalgamated / Transferee Company and

without any approval or acknowledgement of any third party but in the manner more

particularly set out herein below. Upon Part B of the Scheme becoming operative on the

Effective Date and with effect from the Appointed Date, all existing and future incentives,

un-availed credits and exemptions, benefit of carried forward losses and other statutory

benefits, including in respect of income tax (including MAT), excise (including Modvat /

Cenvat), customs, value added tax, sales tax, service tax to which the Amalgamating

Companies is entitled shall be available to and shall stand transferred and vested in the

Amalgamated / Transferee Company without any further act, instrument or deed required by

either the Amalgamated / Transferee Company or the Amalgamating Companies and without

any approval or acknowledgement of any third party. Upon Part B of the Scheme becoming

operative on the Effective Date and with effect from the Appointed Date, any TDS deducted

/ TCS collected by or on behalf of the Amalgamating Companies until the Effective Date

shall be deemed to have been deducted / collected on behalf of the Amalgamated / Transferee

Company.

(xiv) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, the Amalgamated / Transferee Company shall be entitled to claim the

benefit of any and all corporate approvals and limits as may have already been taken by the

Amalgamating Companies, including without limitation, the approvals and limits under

sections 62, 179, 180, 185, 186, 188 etc., of the Act, until the time the same are duly modified
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by the Amalgamated / Transferee Company. 

(xv) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, all other estates, assets, rights, title, interests and authorities accrued to

and / or acquired by the Amalgamating Companies shall be deemed to have been accrued to

and / or acquired for and on behalf of the Amalgamated / Transferee Company and shall,

upon Part B of this Scheme coming into effect, pursuant to the provisions of the Act, without

any further act, instrument or deed be and stand transferred to or vested in and / or be deemed

to have been transferred to or vested in the Amalgamated / Transferee Company to that extent

and shall become the estates, assets, right, title, interests and authorities of the Amalgamated

/ Transferee Company.

(xvi) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, all books, record files, papers, computer programs, engineering and

process information, manuals, data, production methodologies, production plans, designs,

catalogues, quotations, websites, cloud storage, sales and advertising material, marketing

strategies, list of present and former customers, customer credit information, customer

pricing information, and other records whether in physical form or electronic form or in any

other form in connection with or relating to the Amalgamating Companies shall be deemed

to have been transferred to or acquired for and on behalf of the Amalgamated / Transferee

Company and shall, upon Part B of this Scheme coming into effect, without any further act,

instrument or deed be and stand transferred to or vested in and / or be deemed to have been

transferred to or vested in the Amalgamated / Transferee Company.

(xvii) Upon Part B of the Scheme becoming operative on the Effective Date and with effect from

the Appointed Date, the Amalgamated / Transferee Company shall bear the burden and the

benefits of any legal, tax, quasi-judicial, administrative, regulatory or other proceedings

initiated by or against the Amalgamating Companies. If any suit, appeal or other proceeding

of whatsoever nature by or against the Amalgamating Companies shall be pending as on the

Effective Date, the same shall not abate, be discontinued or in any way be prejudicially

affected by reason of the merger of such Amalgamating Companies and transfer and vesting

of the same in the Amalgamated / Transferee Company or of anything contained in Part B of

this Scheme but the proceedings may be continued, prosecuted and enforced by or against

the Amalgamated / Transferee Company in the same manner and to the same extent as it

would or might have been continued, prosecuted and enforced by or against the

Amalgamating Companies as if Part B of this Scheme had not been made effective. Upon

Part B of the Scheme becoming effective, the Amalgamated / Transferee Company

undertakes to have such legal or other proceedings initiated by or against the Amalgamating

Companies transferred in its name and to have the same continued, prosecuted and enforced

by or against the Amalgamated / Transferee Company to the exclusion of the Amalgamating

Companies. The Amalgamated / Transferee Company also undertakes to handle all legal or

other proceedings which may be initiated against the Amalgamating Companies after the

Effective Date in its own name and account and further undertakes to pay all amounts

including interest, penalties, damages etc., pursuant to such legal / other proceedings.

8.2 Upon Part B of the Scheme becoming operative on the Effective Date with effect from the Appointed 

Date, the Amalgamated / Transferee Company shall be entitled to the benefit of the past experience, 

accreditation and / or performance of the Amalgamating Companies for all purposes without any 

further act, instrument or deed required by either of the Amalgamating Companies or the 

Amalgamated / Transferee Company and without any approval or acknowledgement being required 

from any third party. If any instrument or deed or document is required or deemed necessary or 

expedient to give effect to the provisions of this Clause by the Amalgamated / Transferee Company, 

the Amalgamated / Transferee Company shall, under the provisions of Part B of the Scheme, be 

deemed to be duly authorized to execute all such writings on behalf of the Amalgamating Companies 

and to carry out or perform all such formalities or compliances referred to above on behalf of the 
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Amalgamating Companies. 

9. CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE

9.1 In the event Part B of this Scheme becomes operative and with effect from the Appointed Date and 

up to and including the Effective Date: 

(i) the Amalgamating Companies shall be deemed to have carried on the business activities of

the Amalgamating Companies, and would undertake acquisition, investment, disinvestment

of identified assets and business in the ordinary course of business and stand possessed of

the properties and assets of the Amalgamating Companies, for, on behalf of and in trust for,

the Amalgamated / Transferee Company; and stand possessed of the properties and assets of

the Amalgamating Companies, for, on behalf of and in trust for, the Amalgamated /

Transferee Company; and

(ii) all profits or income accruing to or received by the Amalgamating Companies and all taxes

paid thereon (including but not limited to advance tax, TDS, TCS, MAT, fringe benefit tax,

securities transaction tax, taxes withheld / paid in a foreign country, customs duty, entry tax,

value added tax, GST, sales tax, service tax, etc.) or losses arising in or incurred by the

Amalgamating Companies shall, for all purposes, be treated as and deemed to be the profits,

income, taxes or losses, as the case may be, of the Amalgamated / Transferee Company.

9.2 The Amalgamated / Transferee Company shall also be entitled, pending the sanction of this Scheme, 

to apply to the central government, state government, and all other agencies, departments, statutory 

authorities and Governmental Authorities concerned, wherever necessary, for such consents, 

approvals and sanctions which the Amalgamated / Transferee Company may require including the 

registration, permits, certificates, approvals, exemptions, reliefs, etc., as may be required / granted 

under any Applicable Law for the time being in force for carrying on the business of the 

Amalgamating Companies. 

10. TREATMENT OF TAXES

10.1  Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the

Appointed Date, any surplus in the provision for taxation / duties / levies account including but not

limited to the advance tax, TDS or TCS and MAT credit, CENVAT credit or, GST Credit, as on the

date immediately preceding the Appointed Date will also be transferred from the Amalgamating

Companies to the Amalgamated / Transferee Company. Any refund under the IT Act or other

Applicable Laws dealing with taxes / duties / levies, including GST, allocable or related to the business

of Amalgamating Companies or due to the Amalgamating Companies, consequent to the assessment

made in respect of the Amalgamating Companies, for which no credit is taken in the book of accounts

of the Amalgamating Companies as on the date immediately preceding the Appointed Date, shall also

belong to and be received by the Amalgamated / Transferee Company and shall be deemed to have

been on account of or paid by the Amalgamated / Transferee Company and the relevant Governmental

Authorities shall be bound to transfer to the account of and give credit for the same to the

Amalgamated / Transferee Company upon the approval of this Scheme by the Tribunal and upon

relevant proof and documents being provided to the said authorities.

10.2 Without prejudice to the generality of the above, deductions, benefits, right to carry forward and set

off accumulated losses and unabsorbed depreciation, and credits (including but not limited to MAT /

CENVAT credits etc.) under the IT Act, GST or Service Tax, any other central government / state

government incentive schemes etc., to which the Amalgamating Companies are / would be entitled to

in terms of the Applicable Laws of the central and state government or of any foreign jurisdictions,

shall be available to and vest in the Amalgamated / Transferee Company.

10.3 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the

Appointed Date, the tax payments (including without limitation income tax, GST, tax on distribution

of dividends, excise duty, central sales tax, custom duty, applicable state value added tax and entry

tax or any other taxes as may be applicable from time to time) whether by way of tax deducted at
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source or collected at source by the parties, advance tax or otherwise howsoever, by the Amalgamating 

Companies on or after the Appointed Date, shall be deemed to be paid by the Amalgamated / 

Transferee Company and the Amalgamated / Transferee Company shall be entitled to claim credit for 

such taxes / duties paid against its tax / duty liabilities, notwithstanding that the certificates / challans 

or other documents for payment of such taxes / duties are in the name of Amalgamating Companies. 

10.4 Upon Part B of the Scheme becoming operative on the Effective Date and with effect from the 

Appointed Date, the Amalgamating Companies and the Amalgamated / Transferee Company are 

expressly permitted to prepare and / or revise, as the case may be, their financial statements and 

statutory / tax returns along with the prescribed forms, filings and annexures under the IT Act and / or 

in relation to central sales tax, custom duty, entry tax, applicable state value added tax, GST and other 

tax laws, if required, to give effect to the provisions of the Scheme. 

10.5 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 

Appointed Date, all inter-party transactions between Amalgamating Companies and the Amalgamated 

/ Transferee Company shall be considered as intra-party transactions for all purposes (including for 

tax compliances, credits, refunds, etc.).  

10.6 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 

Appointed Date, obligation for deduction of tax at source on any payment made by or to be made by 

the Amalgamating Companies or for collection of tax at source on any supplies made by or to be made 

by Amalgamating Companies shall be made or deemed to have been made and duly complied with by 

the Amalgamated / Transferee Company. Further, any tax deducted at source or collected at source 

by the Amalgamating Companies and Amalgamated / Transferee Company on transactions with each 

other, if any (from the Appointed Date until Effective Date) and deposited with Governmental 

Authorities shall be deemed to be advance tax paid by the Amalgamated / Transferee Company and 

shall, in all proceedings be dealt with accordingly. 

10.7 Upon Part B the Scheme becoming operative on the Effective Date and with effect from the Appointed 

Date, all tax compliances under any tax laws by the Amalgamating Companies on or after the 

Appointed Date shall be deemed to be made by the Amalgamated / Transferee Company.  

10.8 Upon Part B of this Scheme becoming operative from the Effective Date and with effect from the 

Appointed Date, all tax assessment proceedings and appeals of whatsoever nature by or against the 

Amalgamating Companies, pending or arising as at the Effective Date, shall be continued and / 

enforced by or against the Amalgamated / Transferee Company in the same manner and to the same 

extent as would or might have been continued and enforced by or against the Amalgamating 

Companies. Further, the aforementioned proceedings shall neither abate or be discontinued nor be in 

any way prejudicially affected by the reason of the amalgamation of the Amalgamating Companies 

with the Amalgamated / Transferee Company or anything contained in Part B of this Scheme. 

10.9 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 

Appointed Date, all the expenses incurred by the Amalgamating Companies and the Amalgamated / 

Transferee Company in relation to the amalgamation of the Amalgamating Companies with the 

Amalgamated / Transferee Company as per this Scheme, including but not limited to stamp duty 

expenses and / or transfer charges, if any, shall be allowed as deduction to Amalgamated / Transferee 

Company in accordance with section 35DD of the IT Act over a period of 5 (five) years beginning 

with the previous year in which Part B of the Scheme becomes effective. 

10.10 Upon Part B of this Scheme becoming operative on the Effective Date and with effect from the 

Appointed Date, all the deductions otherwise admissible to the Amalgamating Companies, including 

payment admissible on actual payment or on deduction of appropriate taxes or on payment of TDS 

(like section 43B, section 40, section 40A etc. of the IT Act) will be eligible for deduction to the 

Amalgamated / Transferee Company upon fulfilment of required conditions under the IT Act. 

10.11 The amalgamation under this Scheme is in compliance with the IT Act, specifically section 2(1B) of 

the IT Act and other relevant provisions thereunder. If any of the terms of this Scheme are inconsistent 

with the provisions of section 2(1B) of the IT Act, the provisions of section 2(1B) of the IT Act shall 
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to the extent of such inconsistency, prevail and this Scheme shall, stand and be deemed to be modified 

to that extent to comply with the said provisions and such modifications shall not affect the other Parts 

of this Scheme. 

11. CONSIDERATION AND ISSUE MECHANICS

11.1 Upon Part B of the Scheme becoming operative on the Effective Date, the entire issued, subscribed

and paid-up share capital of the Amalgamating Companies shall, ipso facto, without any further

application, act, deed or instrument stand extinguished and cancelled and subject to Applicable Laws,

no new shares of the Amalgamated / Transferee Company will be issued or allotted as consideration

to the amalgamation of the Amalgamating Companies into Amalgamated / Transferee Company with

respect to the shares held in the Amalgamating Companies.

11.2 The share certificates, if any, issued by the Amalgamating Companies in relation to its shares shall,

without any further application, act, instrument or deed, be deemed to be and stand automatically

cancelled as on the Effective Date. In relation to shares of the Amalgamating Companies which are

held in dematerialized form, the Amalgamated / Transferee Company shall execute and take all

necessary steps, actions, matters or things and make all necessary filings, as required to give effect to

the cancellation.

12. ACCOUNTING TREATMENT

Upon Part B of the Scheme becoming operative on the Effective Date, with effect from the Appointed

Date, the Amalgamated / Transferee Company shall account for the amalgamation of Amalgamating

Companies in its books of accounts in accordance with principles as laid down in Indian Accounting

Standard 103 (Business Combinations) notified under section 133 of the Act and under the Companies

(Indian Accounting Standards) Rules, 2015, as may be amended from time to time.

13. DISSOLUTION OF AMALGAMATING COMPANIES

Upon Part B of this Scheme becoming operative on the Effective Date, Amalgamating / Resulting

Companies shall stand automatically dissolved as an integral part of this Scheme, without being

liquidated or wound-up and without requiring any further act, instrument or deed from the

Amalgamating Companies and / or the Amalgamated / Transferee Company.
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PART C 

CHANGE IN AUTHORISED SHARE CAPITAL OF THE AMALGAMATED / 

TRANSFEREE COMPANY 

14. CHANGE IN AUTHORISED SHARE CAPITAL OF THE AMALGAMATED /

TRANSFEREE COMPANY 

14.1 Upon this Scheme becoming operative on the Effective Date, the authorised share capital of 

Amalgamating Companies as on the Effective Date shall stand transferred to and be merged / 

amalgamated with the authorised share capital of the Amalgamated / Transferee Company, and the 

fee, if any, paid by the Amalgamating Companies on its authorised share capital shall be set off against 

any fee payable by the Amalgamated / Transferee Company on such increase in its authorised share 

capital, consequent to this Scheme. 

14.2 Upon this Scheme becoming operative on the Effective Date, the authorized share capital of 

Amalgamated / Transferee Company  of INR 1600,00,00,000 (Rupees One Thousand Six Hundred 

Crores Only) divided into 3,00,00,00,000 (Three Hundred Crores Only) equity shares having face 

value of INR 2 (Rupees Two Only) each and 100,00,00,000 (One Hundred Crores Only) preference 

shares having face of INR 10 (Rupees Ten Only) each, in terms of Clause V of its Memorandum of 

Association shall stand enhanced to INR 1613,05,00,000 (Rupees One Thousand Six Hundred 

Thirteen Crores and Five Lakhs Only) divided into 3,05,27,50,000 (Three Hundred Five Crores 

Twenty Seven Lakhs and Fifty Thousand Only) equity shares having face value of INR 2 (Rupees 

Two Only) each and 100,25,00,000 (One Hundred Crores and Twenty Five Lakhs Only) preference 

shares having face of INR 10 (Rupees Ten Only) each, without any further act or deed by the 

Amalgamated / Transferee Company for purpose of such enhancement of the authorized share capital 

of the Amalgamated / Transferee Company, except payment of necessary stamp duties and RoC fees. 

14.3 Subsequent to enhancement of the authorized share capital of the Amalgamated / Transferee Company 

as contemplated in this Clause, the authorized share capital clause of the Memorandum of Association 

(Clause V) of the Amalgamated / Transferee Company shall stand modified and read as follows:- 

“The Authorized Share Capital of the Company is Rs. 1613,05,00,000 (Rupees One Thousand Six 

Hundred Thirteen Crores and Five Lakhs Only) divided into 3,05,27,50,000 (Three Hundred Five 

Crores Twenty Seven Lakhs and Fifty Thousand Only) equity shares having face value of INR 2 

(Rupees Two Only) each and 100,25,00,000 (One Hundred Crores and Twenty Five Lakhs Only) 

preference shares having face of INR 10 (Rupees Ten Only) each. 

14.4 Pursuant to the effectiveness of Part B of this Scheme, the Amalgamated / Transferee Company shall 

make the requisite filings with the RoC and pay the necessary fees for the increase in its authorized 

share capital, after any adjustment pursuant to Clause 14 of this Scheme. 

14.5 It is hereby clarified that the consent of the shareholders of the Amalgamated / Transferee Company 

to this Scheme shall be deemed to be sufficient for the purposes of effecting amendment in the 

authorized share capital of the Amalgamated / Transferee Company and consequential amendments 

in Clause V of its Memorandum of Association, and all actions taken in accordance with this shall be 

deemed to be in full compliance of sections 13, 14, 61 and 64 of the Act and other applicable 

provisions of the Act and that no further resolutions or actions under sections 13, 14, 61 and 64 of the 

Act and / or any other applicable provisions of the Act, would be required to be separately passed or 

undertaken by the Amalgamated / Transferee Company. 
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PART D 

GENERAL TERMS AND CONDITIONS 

15. TERMS OF EMPLOYEE STOCK OPTION PLAN

15.1 Pursuant to Part B of this Scheme, employees of the Amalgamating Companies shall become the 

employees of the Amalgamated / Transferee Company (“Transferred Employees”). , and the 

employee stock options granted to eligible employees under IHFL – IBFSL - Employees Stock Option 

– 2008, Indiabulls Housing Finance Limited – Employees Stock Option Scheme 2013, Indiabulls

Housing Finance Limited - Employee Stock Benefit Scheme-2019, Indiabulls Housing Finance

Limited - Employee Stock Benefit Scheme -2021 and Indiabulls Housing Finance Limited –

Employees Stock Option Scheme 2023 shall stand cancelled.

15.3 Upon the Scheme becoming effective, in order to compensate such eligible employees that had been 

granted stock options under IHFL – IBFSL - Employees Stock Option – 2008, Indiabulls Housing 

Finance Limited – Employees Stock Option Scheme 2013, Indiabulls Housing Finance Limited - 

Employee Stock Benefit Scheme-2019, Indiabulls Housing Finance Limited - Employee Stock 

Benefit Scheme -2021 and Indiabulls Housing Finance Limited – Employees Stock Option Scheme 

2023 shall be granted employees stock options by the Amalgamated / Transferee Company. 

15.4 Upon the Scheme becoming effective, the Amalgamated / Transferee Company shall issue fresh 

employee stock options to the Transferred Employees employed by it and Other Employees pursuant 

to the Scheme, and on the terms and conditions not less favourable than those provided to such 

Transferred Employees and Other Employees, in IHFL – IBFSL - Employees Stock Option – 2008, 

Indiabulls Housing Finance Limited – Employees Stock Option Scheme 2013, Indiabulls Housing 

Finance Limited - Employee Stock Benefit Scheme-2019, Indiabulls Housing Finance Limited - 

Employee Stock Benefit Scheme -2021 and Indiabulls Housing Finance Limited – Employees Stock 

Option Scheme 2023. Such stock options shall be issued by the Amalgamated / Transferee Company 

either under its existing employees stock option plan, if any, or a revised stock option plan for the 

Transferred Employees and Other Employees, or under a separate employee stock option plan created 

by the Amalgamated / Transferee Company inter alia for the purpose of granting stock options to the 

Transferred Employees and Other Employees, pursuant to this Scheme. The period served by the 

Transferred Employees in the Amalgamating / Transferor Companies, prior to the effectiveness of the 

Scheme, shall be taken into account by the Amalgamated / Transferee Company to determine the 

vesting periods for the employee stock options to be granted by the Amalgamated / Transferee 

Company to the Transferred Employees and Other Employees. For avoidance of doubt, it is clarified 

that the exercise price of the employee stock options issued by the Amalgamated / Transferee 

Company to the eligible Transferred Employees and Other Employees, shall be determined on the 

basis of the existing exercise price of Indiabulls Housing Finance Limited – Employees Stock Option 

Scheme 2013 and Indiabulls Housing Finance Limited – Employees Stock Option Scheme 2023. 

15.5 In the event that prior to the Scheme becoming effective, any of the Transferred Employees and / or 

Other Employees, have exercised the employee stock options granted to them under the IHFL – IBFSL 

- Employees Stock Option – 2008,  Indiabulls Housing Finance Limited – Employees Stock Option

Scheme 2013, Indiabulls Housing Finance Limited - Employee Stock Benefit Scheme-2019,

Indiabulls Housing Finance Limited - Employee Stock Benefit Scheme -2021 and Indiabulls Housing

Finance Limited – Employees Stock Option Scheme 2023, the Amalgamated / Transferee Company

need not issue any fresh employee stock option to such Transferred Employees and/ or Other

Employees. In the event that stock options granted to Transferred Employees and/ or Other Employees
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lapse prior to coming into effect of the Scheme, no further action will be needed to be taken by the 

Amalgamated / Transferee Company in relation to such lapsed employee stock options held by the 

Transferred Employees and/ or Other Employees. 

16. CONDITIONALITY OF THE SCHEME

16.1 The effectiveness of this Scheme or any Part thereof, is conditional upon and subject to the following:

(a) this Scheme being approved by the requisite majorities of such classes of shareholders and

creditors of the Participating Companies as may be required under Applicable Laws or as may

be directed by the Tribunal;

(b) receipt of an ‘Observation Letter’ or a ‘No-objection Letter’ from / filing of the Scheme with

the designated stock exchange, as may be required under Applicable Laws;

(c) this Scheme being approved by the public shareholders of the Amalgamated / Transferee

Company through e-voting in terms of Para (A)(10)(b) of Part I of the SEBI Scheme Circular

and the Scheme shall be acted upon only if votes cast by the public shareholders in favour of

the proposal are more than the number of votes by the public shareholders against it.

(d) the sanction of the Scheme or any Part thereof, by the Tribunal;

(e) the receipt of such other approvals including approvals of any Governmental Authority as may

be necessary under Applicable Laws or under any material contract to make this Scheme.

Further, the Amalgamated / Transferee Company shall undertake requisite filing, if any, to be

undertaken as per the extant laws and regulations; and

(f) the certified copies of the order of the Tribunal sanctioning this Scheme  being filed with the

Registrar of Companies by each of the relevant Participating Companies.

17. EFFECTIVENESS OF THE SCHEME

17.1 Subject to Clause 16 of this Scheme, upon this Scheme becoming operative on the Effective Date, the 

following shall be deemed to have occurred on the Appointed Date and shall become effective and 

operative: 

(1) Amalgamation of Amalgamating Companies into and with Amalgamated / Transferee Company,

dissolution of Amalgamating / Transferor Companies and other related matters;

(2) Change in Authorised Share Capital of the Amalgamated / Transferee Company.

18. APPLICATIONS

18.1. Participating Companies shall make applications and / or petitions under sections 230-232 and other

applicable provisions of the Act to the Competent Authority for approval of the Scheme and all matters

ancillary or incidental thereto, as may be necessary to give effect to the terms of the Scheme.

18.2 Upon this Scheme becoming effective, the shareholders and the creditors of the Participating

Companies shall be deemed to have also accorded their approval under all relevant provisions of the

Act for giving effect to the specific provisions contained in this Scheme. The Participating Companies

shall also make all other necessary applications before the Competent Authority for sanction of this

Scheme.

18.3 The Participating Companies shall be entitled, pending the effectiveness of the Scheme, to apply to

any appropriate authority, if required, under any Applicable Law inter-alia including SEBI

Regulations, for such consents and approvals, as agreed between the Participating Companies, which
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the Participating Companies may require to effect the transactions contemplated under this Scheme, 

in any case subject to the terms as may be mutually agreed between the Participating Companies. 

19. MODIFICATIONS/AMENDMENTS TO THE SCHEME

19.1 The Participating Companies, acting through their respective Boards of Directors and/or Board 

constituted Committees  (“Committees”) or such other person or persons, as the respective Board of 

Directors may authorize, may assent to any modifications or amendments to this Scheme, in any manner 

including for the avoidance of doubt any Part thereof, which the Tribunal, SEBI and / or any other 

Governmental Authorities may deem fit to direct or impose, or which may otherwise be considered 

necessary or desirable in the absolute discretion of the respective Board of Directors or committees 

thereof or such other person or persons of the Participating Companies as the respective Board of 

Directors may authorize, for settling any question or doubt or difficulty that may arise in implementing 

and / or carrying out this Scheme. The Participating Companies, acting through their respective Boards 

of Directors and/or Committees, be and are hereby authorized to take all such steps and do all acts, 

deeds and things as may be necessary, desirable or proper to give effect to this Scheme and to resolve 

any doubts, difficulties or questions, whether by reason of any orders of the Tribunal or of any directive 

or orders of SEBI or any other Governmental Authorities or otherwise howsoever, arising, out of, under, 

or by virtue of this Scheme and / or any matters related to or connected therewith. 

19.2 If, at any time, before or after the Effective Date, any provision(s) or Part(s) of this Scheme are found 

to be, or interpreted to be, invalid or illegal or inconsistent with any Applicable Law(s), or rejected, or 

unreasonably delayed, or not sanctioned by the Tribunal or is or becomes unenforceable, under present 

or future Applicable Law(s), or due to any change in any Applicable Law(s), then it is the intention of 

the Participating Companies that such Part(s) shall be severable from the remainder of this Scheme and 

other Parts / provisions of this Scheme shall not be affected thereby, unless the deletion of such Part 

shall cause this Scheme to become materially adverse to any of the Participating Companies in the sole 

opinion of the Board of Directors of the relevant Participating Companies. In such a case, the 

Participating Companies, acting through their respective Boards of Directors or Committees or such 

other person or persons, as the respective Board of Directors may authorize, may at their discretion, 

either bring about such modification in this Scheme, as is likely to best preserve for the relevant 

Participating Companies, the benefits and obligations of this Scheme and / or withdraw the Scheme or 

any Part thereof, wholly or partially. 

19.3 The Participating Companies, acting through their respective Boards of Directors or Committees or such 

other person or persons, as the respective Board of Directors may authorize, shall be at the liberty to 

withdraw this Scheme, including for the avoidance of doubt any Part(s) thereof, in any manner, at any 

time as may be mutually agreed between them prior to the Effective Date. In such a case, each of the 

Participating Companies shall respectively bear their own cost or as may be mutually agreed. 

20. EFFECT OF NON-RECEIPT OF APPROVALS / SEVERABILITY

In the event any of the sanctions, consents or approvals referred to in Clause 16 above are not obtained 

or received and / or the Scheme, has not been sanctioned by the Tribunal the Board of Directors of 

each of the Participating Companies, shall, by mutual agreement, determine whether:  

this Scheme shall stand revoked and cancelled in entirety and shall be of no effect, save and except in 

respect of any act or deed done prior thereto as is contemplated hereunder or as to any rights and / or 

liabilities which might have arisen or accrued pursuant thereto and which shall be governed and be 

preserved or worked out as is specifically provided in the Scheme or under Applicable Laws and in 

such event, each Company shall bear and pay its respective costs, charges and expenses for and in 

connection with the Scheme; or  
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21. COMPLIANCE WITH LAWS

21.1 This Scheme is presented and drawn up to comply with the provisions / requirements of sections 230

to 232 and other applicable provisions of the Act, for the purpose of Amalgamation of Amalgamating

Companies into and with Amalgamated / Transferee Company, dissolution of Amalgamating

Companies and other related matters.

21.2 This Scheme has been drawn up to comply with the conditions relating to (a) “amalgamation” with

respect to Part B, of the Scheme, as defined under sections 2(1B), 2(19AA) and 2(41A) of the IT Act,

respectively.

21.3 The Participating Companies undertake to comply with all Applicable Laws, including all applicable

compliances required by the SEBI and the stock exchanges inter-alia including SEBI Scheme Circular

and SEBI Regulations, and all applicable compliances required under the Foreign Exchange

Management Act, 1999, if any, including making the requisite intimations and disclosures to any

statutory or regulatory authority and obtaining the requisite consent, approval or permission of the

Central Government, RBI (if required) or any other statutory or regulatory authority, which by

Applicable Law may be required for the implementation of this Scheme.

22. CANCELLATION OF INTER-SE TRANSACTIONS

Upon this Scheme becoming operative on the Effective Date and with effect from the Appointed Date,

all loans, advances, trade receivables and other obligations or liabilities due, from or by or any

guarantees given on behalf, any of the Amalgamating / Transferor Companies to or for each other or

to the Amalgamated / Transferee Company  or vice versa, if any, and all contracts, arrangements and

transactions, of any nature whatsoever, between any of the Amalgamating Companies and the

Amalgamated / Transferee Company  (other than this Scheme) shall stand automatically cancelled

and terminated and shall be of no effect, without any further act, instrument or deed being required

from any of the Participating Companies and without any approval or acknowledgement of any third

party. Unless required under any Applicable Laws, no further taxes, fees, duties or charges shall be

required to be paid by the Amalgamated / Transferee Company  on account of such cancellation or

termination.

23. CAPITAL AND DIVIDENDS

23.1 Nothing in this Scheme shall be interpreted to restrict the ability of any of the Participating Companies 

to declare and / or pay dividends, whether interim and / or final or issue bonus shares, to their 

respective shareholders prior to the Effective Date. 

23.2 It is clarified that the aforesaid provisions in respect of declaration of dividends are enabling provisions 

only and shall not be deemed to confer any right on any shareholder of the Participating Companies 

to demand or claim any dividends which, subject to the provisions of the Act, shall be entirely at the 

discretion of the respective Boards of Directors of the Participating Companies, and if applicable as 

per the provisions of the Act, shall also be subject to the approval of the shareholders of the relevant 

Company or Participating Companies. 

23.3 Nothing in this Scheme shall be interpreted to restrict the ability of any of the Participating Companies 

to raise capital or funds whether by way of equity or debt, in any manner whatsoever, at any time prior 

to the Effective Date.  

24. INDEMNITY
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Amalgamating / Transferee Companies shall indemnify and hold harmless the Amalgamated / 

Transferee Company and its directors, officers, representatives, partners, employees, agents and its 

associated entities (collectively the “Indemnified Persons”) for losses, liabilities, costs, charges, 

expenses (whether or not resulting from third party claims), including those paid or suffered pursuant 

to any actions, proceedings, claims and including interests and penalties discharged by the Indemnified 

Persons which may devolve on Indemnified Persons on account of the period prior to the effectiveness 

of the Scheme but would not have been payable by such Indemnified Persons otherwise, in the form 

and manner as may be agreed between Amalgamating Companies and/or Amalgamated / Transferee 

Company. 

25 COSTS 

All costs, charges, taxes including stamp duty, levies and all other expenses, if any (save as expressly 

otherwise agreed) arising out of or incurred in connection with implementing of this Scheme and 

matters incidental thereto shall be borne by the Amalgamated / Transferee Company. 

--------------------****-------------------- 
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Annexure - 2
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h.
Hitesh Aggarwal
& Associates

P: +91 965 000 3293

E: admin@cahitesh.com

E: cahiteshaggarwal@gmail.com

Chartered Accountants

A1, New Palam Vihar Phase 2, Sector 110A, Opposite Mahindra Aura Society, Gurugram-122017

To

Report on Review of Interim Condensed Financial Statements

The Board of Directors

Sammaan Sales Limited (formerly Ibulls Sales Limited)

1. We have reviewed the accompanying Unaudited Interim Condensed Financial Statements of

Sammaan Sales Limited (formerly Ibulls Sales Limited) ("the Company") which comprises the
Interim Condensed Balance Sheet as at December 31, 2024, the Interim Condensed Statement of

Profit and Loss (including the Statement of Other Comprehensive Income) for the period from

April 01, 2024 to December 31, 2024, the Interim Condensed Cash flow Statement and the Interim

Condensed Statement of Changes in Equity for the period then ended and a summary of selected

explanatory notes (collectively, referred to as the "Unaudited Interim Condensed Financial
Statements").

Management's Responsibility for the Unaudited Interim Condensed Financial Statements

2. The preparation and presentation of these Unaudited Interim Condensed Financial Statements,

which is the responsibility of the Company's Management and approved by the Board of Directors,

has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under section

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Unaudited Interim Condensed Financial Statements based on our review.

Auditor's Responsibility for the Unaudited Interim Condensed Financial Statements

3. We conducted our review of the Unaudited Interim Condensed Financial Statements in accordance

with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance

that we would become aware of all signifieant matters that might be identified in an audit.

Accordingly, we do not express an audit opinioRA
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Nangia & Co. LLP 
Chartered Accountants 
4th Floor, Iconic Tower, Urmi Estate,     
Ganpatrao Kadam Marg,                          
Lower Parel (West), 
Mumbai - 400013 

M Verma & Associates  
Chartered Accountants 

1209, Hemkunt Chambers, 
89, Nehru Place, 

New Delhi- 110019 

Independent Auditor’s Review Report on Unaudited Interim Condensed Standalone Financial 
Statements 

 
Review Report to 
The Board of Directors 
Sammaan Capital Limited (Formerly known as ‘Indiabulls Housing Finance Limited’) 
New Delhi 
 
1. We have reviewed the accompanying unaudited interim condensed standalone financial statements 

of Sammaan Capital Limited (Formerly known as ‘Indiabulls Housing Finance Limited’) (“the 
Company”) which comprises the Interim Condensed Standalone Balance Sheet as at December 31, 
2024, the Interim Condensed Standalone Statement of Profit and Loss (including the Statement Of 
Other Comprehensive Income) for the period from April 01, 2024 to December 31, 2024, the Interim 
Condensed Standalone Cashflow Statement and the Interim Condensed Standalone Statement Of 
Changes in Equity for the period then ended and a summary of selected explanatory notes 
(collectively, referred to as the “Unaudited Interim Condensed Standalone Financial Statements”). 
 

2. Management's Responsibility for the Unaudited Interim Condensed Standalone Financial 
Statements 

 
The preparation and presentation of these Unaudited Interim Condensed Standalone Financial 
Statements, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under 
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Unaudited Interim Condensed Standalone Financial Statements based on our review. 

 
3. Auditor's Responsibility for the Unaudited Interim Condensed Standalone Financial Statements 

 
We conducted our review of the Unaudited Interim Condensed Standalone Financial Statements in 
accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 

4. Conclusion  
 

Based on our review conducted as above, nothing has come to our attention that cause us to believe 
that the Unaudited Interim Condensed Standalone Financial Statements are not prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
(Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as 
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Nangia & Co. LLP 
Chartered Accountants 
4th Floor, Iconic Tower, Urmi Estate,     
Ganpatrao Kadam Marg,                          
Lower Parel (West), 
Mumbai - 400013 

M Verma & Associates  
Chartered Accountants 

1209, Hemkunt Chambers, 
89, Nehru Place, 

New Delhi- 110019 

amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. 
 

5. Other Matters 
 

The comparative financial information of the Company for period from April 1, 2023 to December 31, 
2023 were reviewed by predecessor joint statutory auditors of the Company who expressed an 
unmodified conclusion thereon vide their report dated March 11, 2024. Accordingly, we do not 
express any conclusion, as the case may be, on the figures reported in the Unaudited Interim 
Condensed Standalone Financial Statements for period from April 1, 2023 to December 31, 2023. 
 
The comparative financial information of the Company for the year ended March 31, 2024 were 
audited by predecessor joint statutory auditors who expressed an unmodified opinion on such 
financial statements vide their audit report dated May 24, 2024. Accordingly, we, do not express any 
opinion, on the figures reported in the financial statements for the year ended March 31, 2024. 
 
The Unaudited Interim Condensed Standalone Financial Statements do not include all the information 
and disclosures required in the annual financial statements and should be read in conjunction with 
the Company’s annual standalone financial statements as at and for the year ended March 31, 2024. 
 
Our conclusion is not modified in respect of these matters. 

 
6. Restriction on use 

 
This review report is issued solely for the use of the Management of the Company in connection with 
the proposed issue of bonds by the Company, and accordingly should not be used, referred to or 
distributed for any other purpose or to any other party without our prior written consent. Further, we 
do not accept or assume any liability or any duty of care for any other purpose for which or to any other 
person to whom this review report is shown or into whose hands it may come without our prior consent 
in writing. 
 
 

For Nangia & Co. LLP      For M Verma & Associates 
Chartered Accountants     Chartered Accountants  
FRN: - 002391C/N500069     FRN: - 501433C 
 
 
 
 
Jaspreet Singh Bedi      Mohender Gandhi   
Partner       Partner 
Membership No.: 601788     Membership No.: 088396 
UDIN: 25601788BMKRIJ5818      UDIN: 25088396BMLKMF6546 
 
Place: Mumbai      Place: New Delhi 
Date: March 06, 2025      Date: March 06, 2025 

 

MOHENDE
R GANDHI

Digitally signed by 
MOHENDER GANDHI 
Date: 2025.03.06 
22:13:19 +05'30'

JASPREET 
JASBIR 
SINGH BEDI

Digitally signed by 
JASPREET JASBIR 
SINGH BEDI 
Date: 2025.03.06 
22:39:17 +05'30'
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Particulars
 As at 

December 31, 2024
 As at 

March 31, 2024 
 (Unaudited)  (Audited) 

ASSETS
Financial Assets

Cash and cash equivalents 1,529.11                      2,559.92                                 
Bank balance other than Cash and cash equivalents 1,112.52                      1,395.81                                 
Derivative financial instruments 117.42                          49.20                                      
Receivables

i) Trade Receivables 1.70                              4.26                                         
Loans 44,294.43                    44,883.54                              
Investments 15,578.88                    9,681.22                                 
Other Financial Assets 1,860.00                      4,581.66                                 
Total Financial assets 64,494.06                    63,155.61                              

Non-Financial Assets
Current tax assets (net) 760.95                          751.89                                    
Deferred tax assets (net) 484.07                          227.19                                    
Property, plant and equipment 91.18                            97.46                                      
Right-of-use Assets 182.31                          159.53                                    
Other Intangible assets 30.63                            27.47                                      
Other Non- Financial Assets 440.48                          504.26                                    
Assets held for sale 606.52                          873.37                                    
Total Non-Financial assets 2,596.14                      2,641.17                                 

Total Assets 67,090.20                    65,796.78                              

LIABILITIES AND EQUITY
LIABILITIES 
Financial Liabilities

Derivative financial instruments -                                31.85                                      
Payables
(I) Trade Payables

(i) total outstanding dues of micro 
enterprises and small enterprises 

-                               -                                          

(ii) total outstanding dues of creditors other 
than micro enterprises and small enterprises

0.69                              2.97                                         

Debt Securities 15,405.79                    13,483.56                              
Borrowings (Other than Debt Securities) 22,284.09                    26,225.31                              
Subordinated liabilities 3,753.25                      3,856.47                                 
Other Financial Liabilities 4,082.63                      3,837.12                                 
Total Financial Liabilities 45,526.45                    47,437.28                              

Non-Financial Liabilities
Current tax liabilities (net) -                                0.02                                         
Provisions 81.83                            80.99                                      
Other Non-Financial Liabilities 172.76                          222.92                                    
Total Non-Financial Liabilities 254.59                         303.93                                    

EQUITY 
Equity share capital 148.54                          114.99                                    
Other equity 21,160.62                    17,940.58                              

Total Equity 21,309.16                    18,055.57                              

Total Liabilities and Equity 67,090.20                    65,796.78                              
-                                

In terms of our report attached

For Nangia & Co. LLP For M Verma & Associates For and on behalf of the Board of Directors of Sammaan Capital 
Chartered Accountants Chartered Accountants Limited (Formerly Indiabulls Housing Finance Limited)
Firm Registration No. 002391C/N500069 Firm Registration No. 501433C

Jaspreet Singh Bedi Mohender Gandhi Gagan Banga Sachin Chaudhary
Partner Partner Vice Chairman  / Managing Director & CEO Whole Time Director & COO
Membership No. 601788 Membership No. 088396 DIN : 00010894 DIN : 02016992
Mumbai New Delhi Mumbai Gurugram

Mukesh Garg Amit Jain
Chief Financial Officer Company Secretary
New Delhi Membership No. F5433

Gurugram
March 06, 2025 March 06, 2025 March 06, 2025

Sammaan Capital Limited 

Interim Condensed Standalone Balance Sheet as at December 31, 2024
(All amount in Rs. in Crore, except for share data unless stated otherwise)

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

The accompaning notes 1-22 are an integral part of the Interim 
Condensed standalone financial statements
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Particulars
 For the period from 

April 1, 2024 to
  December 31, 2024 

 For the period from 
April 1, 2023 to

  December 31, 2023 
 (Unaudited)  (Unaudited) 

Revenue from operations
Interest Income 5,124.43                            4,528.19                      
Dividend Income -                                      104.08                         
Fees and commission Income 70.51                                  50.38                           
Net gain on fair value changes 99.42                                  663.36                         
Net gain on derecognition of financial instruments under 
amortised cost category 

436.09                                54.66                           

Total revenue from operations 5,730.45                            5,400.67                     
 Other Income 35.53                                  106.70                         

Total Income 5,765.98                            5,507.37                     

 Expenses 
Finance Costs 3,438.62                            3,654.34                      
Impairment on financial instruments (net of recoveries) 678.14                                307.58                         
Employee Benefits Expenses 492.34                                435.10                         
Depreciation and amortization 55.80                                  61.06                           
Other expenses 232.09                                109.08                         

Total Expenses 4,896.99                            4,567.16                     

Profit before tax 868.99                                940.21                         

Tax Expense: 
(1) Current tax (credit)/expense (12.37)                                 -                                
(2) Deferred tax charge 232.32                                225.89                         
Total tax expense 219.95                                225.89                         

Profit for the Period 649.04                                714.32                         

 Other Comprehensive Income 

A (i) Items that will not be reclassified to statement of profit or loss
(a) Remeasurement gain / (loss) on defined benefit plan 2.69                                    (3.21)                            
(b) Gain on equity instruments designated at FVOCI 100.75                                66.57                           

(ii) Income tax impact on above (23.73)                                 (14.42)                          

B (i) Items that will be reclassified to statement of profit or loss
(a) Derivative instruments in Cash flow hedge relationship 126.30                                182.21                         

(ii) Income tax impact on above (31.79)                                 (45.86)                          

Other Comprehensive Income (net of tax) 174.22                                185.29                         

Total Comprehensive Income for the period 823.26                                899.61                         

Earnings per share (EPS) (Refer Note 7) (not annualised)
Basic (Amount in Rs.) 9.97                                    13.96                           
Diluted (Amount in Rs.) 9.94                                    13.84                           
Face Value (Amount in Rs.) 2.00                                    2.00                              

In terms of our report attached

For Nangia & Co. LLP For M Verma & Associates For and on behalf of the Board of Directors of Sammaan Capital 
Chartered Accountants Chartered Accountants Limited (Formerly Indiabulls Housing Finance Limited)
Firm Registration No. 002391C/N500069 Firm Registration No. 501433C

Jaspreet Singh Bedi Mohender Gandhi Gagan Banga Sachin Chaudhary
Partner Partner Vice Chairman  / Managing Director & CEO Whole Time Director & COO
Membership No. 601788 Membership No. 088396 DIN : 00010894 DIN : 02016992
Mumbai New Delhi Mumbai Gurugram

Mukesh Garg Amit Jain
Chief Financial Officer Company Secretary
New Delhi Membership No. F5433

Gurugram
March 06, 2025 March 06, 2025 March 06, 2025

Sammaan Capital Limited 

Interim Condensed Standalone Statement of Profit and Loss for the period from April 1, 2024 to December 31, 2024
(All amount in Rs. in Crore, except for share data unless stated otherwise)

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

The accompaning notes 1-22 are an integral part of the Interim Condensed 
standalone financial statements
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For the Period from 
April 1, 2024 to 

December 31, 2024

For the Period from 
April 1, 2023 to 

December 31, 2023
(Unaudited) (Unaudited)

A Net Cash from operating activities 5,211.51                         4,780.27                           

B Net Cash used in investing activities (4,955.44)                        (978.32)                              

C Net Cash used in financing activities (1,286.88)                        (4,406.12)                          

D Net Decrease in cash and cash equivalents  (A+B+C) (1,030.81)                        (604.17)                              

E Cash and cash equivalents at the beginning of the period 2,559.92                         2,837.83                           

F 1,529.11                         2,233.66                           

In terms of our report attached
(9,258)                                

For Nangia & Co. LLP For M Verma & Associates  For and on behalf of the Board of Directors of Sammaan Capital 
Chartered Accountants Chartered Accountants Limited (Formerly Indiabulls Housing Finance Limited)
Firm Registration No. 002391C/N500069 Firm Registration No. 501433C

Jaspreet Singh Bedi Mohender Gandhi Gagan Banga Sachin Chaudhary
Partner Partner Vice Chairman  / Managing Director & CEO Whole Time Director & COO
Membership No. 601788 Membership No. 088396 DIN : 00010894 DIN : 02016992
Mumbai New Delhi Mumbai Gurugram

Mukesh Garg Amit Jain
Chief Financial Officer Company Secretary
New Delhi Membership No. F5433

Gurugram
March 06, 2025 March 06, 2025 March 06, 2025

Sammaan Capital Limited 
(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

Interim Condensed Standalone Cash Flow Statement for the Period from April 1, 2024 to December 31, 2024
(All amount in Rs. in Crore, except for share data unless stated otherwise)

The accompaning notes 1-22 are an integral part of the Interim Condensed 
standalone financial statements

Cash and cash equivalents at the end of the period (D + E)
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Numbers Amount

471,596,630 94.32                    
Changes in Equity Share Capital due to prior period errors -                    -                        
Restated balance as at April 1, 2023 471,596,630 94.32                    
Add : issued during the period April 1, 2023 to December 31, 2023 20,856,399      4.17                      

492,453,029 98.49                    

492,453,029 98.49                    
Changes in Equity Share Capital due to prior period errors -                    -                        
Restated balance as at April 1, 2024 492,453,029 98.49                    

249,250,235    49.85                    
741,703,264 148.34                  

Numbers Amount

-                    -                        
Changes in Equity Share Capital due to prior period errors -                    -                        
Restated balance as at April 1, 2023 -                    -                        
Add : Issued during the period April 1, 2023 to December 31, 2023 -                    -                        

-                    -                        

246,226,515 16.50                    
Changes in Equity Share Capital due to prior period errors -                    -                        
Restated balance as at April 1, 2024 246,226,515 16.50                    

-                    -                        

243,213,302    16.30                    
3,013,213        0.20                      

b. Other Equity

Capital 
reserve

Capital 
Redemption 

Reserve

Securities 
premium 
Account

 Stock 
Compensation 

Adjustment 
Reserve

General 
reserve

Special Reserve 
U/s 36(1)(viii) of 
the Income Tax 

Act, 1961

Reserve (I) As per 
section 29C of the 
Housing Bank Act, 

1987 

Reserve (II)* Reserve (III)**

 Additional 
Reserve Fund 

(U/s 29C of 
the National 

Housing Bank 
Act, 1987)

Debenture 
Redemption 

Reserve

Debenture 
Premium 
Account

Retained earnings

Equity 
instruments 

through other 
comprehensive 

income

Derivative 
instruments in Cash 

flow hedge 
relationship

At April 1, 2023 13.75            0.36              8,375.06        168.60              1,933.73      89.00                2,294.78               505.48          2,178.00             610.00           146.40                1.28                83.53                    (111.92)                (353.44)                   15,934.61              
Profit for the period -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  714.32                  -                        -                           714.32                    
Other Comprehensive 
Income / (Loss) -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  (2.40)                     51.34                    136.35                    185.29                    
Total comprehensive 
income -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  711.92                  51.34                    136.35                    899.61                    
Add: Transferred /  
Addition during the period -                -                -                 13.41                -               -                    -                        -                -                       -                       -                  -                         -                        -                           13.41                      
Add: During the period on 
Account of ESOPs -                -                228.18           -                     -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           228.18                    
Add: Transfer from Stock 
Comentation Adjustment 
A/c -                -                55.41             -                     -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           55.41                      
Less:Transferred to 
Securities Premium 
Account -                -                -                 55.41                -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           55.41                      
Less: Adjused / Utilised 
during the period

-                -                -                 -                     -               -                    -                        -                -                       610.00           -                       -                  -                         -                        -                           610.00                    
Appropriations:-
Final Dividend (FY 2022-23) 
paid on Equity Shares @ Rs. 
1.25 Per Share -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  59.94                    -                        -                           59.94                      
Total Appropriations -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  59.94                    -                        -                           59.94                      
At December 31, 2023 13.75            0.36              8,658.65        126.60              1,933.73      89.00                2,294.78               505.48          2,178.00             -                 146.40                1.28                735.51                  (60.58)                  (217.09)                   16,405.87              

At April 1, 2024

a. Equity Share Capital:

Interim Condensed Standalone statement of changes in equity from April 1, 2024 to December 31, 2024
(All amounts in Rs. in Crore, except for share data unless stated otherwise)

Total

(ii) Equity shares of INR 2 each issued, subscribed and partly paid
At April 1, 2023

At December 31, 2023

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)
Sammaan Capital Limited 

Reserve and Surplus Other Comprehensive Income

a. Equity Share Capital:
(i) Equity shares of INR 2 each issued, subscribed and fully paid
At April 1, 2023

At December 31, 2023

Add : Issued during the period April 1, 2024 to December 31, 2024
At December 31, 2024

At April 1, 2024

Add : Issued during the period April 1, 2024 to December 31, 2024

At December 31, 2024

Less : Conversion of partly paid up into fully paid up  during the period April 1, 2024 to December 31, 
2024
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Interim Condensed Standalone statement of changes in equity from April 1, 2024 to December 31, 2024
(All amounts in Rs. in Crore, except for share data unless stated otherwise)

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)
Sammaan Capital Limited 

Capital 
reserve

Capital 
Redemption 

Reserve

Securities 
premium 
Account

 Stock 
Compensation 

Adjustment 
Reserve

General 
reserve

Special Reserve 
U/s 36(1)(viii) of 
the Income Tax 

Act, 1961

Reserve (I) As per 
section 29C of the 
Housing Bank Act, 

1987 

Reserve (II)* Reserve (III)**

 Additional 
Reserve Fund 

(U/s 29C of 
the National 

Housing Bank 
Act, 1987)

Debenture 
Redemption 

Reserve

Debenture 
Premium 
Account

Retained earnings

Equity 
instruments 

through other 
comprehensive 

income

Derivative 
instruments in Cash 

flow hedge 
relationship

At April 1, 2024 13.75            0.36              9,792.58        133.95              1,933.73      89.00                2,492.74               505.48          2,178.00             -                 146.40                1.28                813.08                  (49.59)                  (110.18)                   17,940.58              
Profit for the period -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  649.04                  -                        -                           649.04                    
Other Comprehensive 
Income -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  2.01                       77.70                    94.51                       174.22                    
Total comprehensive 
income -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  651.05                  77.70                    94.51                       823.26                    
Add: Transferred /  
Addition during the Period -                -                77.58                -                    -                        -                -                       -                 -                       -                  -                         -                        -                           77.58                      
Add: During the period on 
Account of ESOPs -                -                71.36             -                     -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           71.36                      
Add: Addition during the 
period on account of issue 
of equity shares by way of 
Rights Issue -                -                2,399.79        -                     -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           2,399.79                 
Add: Transfer from Stock 
Compensation Adjustment 
A/c -                -                18.84             -                     -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           18.84                      
Less:Transferred to 
Securities Premium 
Account -                -                -                 18.84                -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           18.84                      
Less: Utilised for Rights 
issue expenses -                -                4.64               -                     -               -                    -                        -                -                       -                 -                       -                  -                         -                        -                           4.64                        
Appropriations:-
Final Dividend (FY 2023-24) 
paid on Equity Shares @ Rs. 
2.00 Per Share -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  147.31                  -                        -                           147.31                    
Total Appropriations -                -                -                 -                     -               -                    -                        -                -                       -                 -                       -                  147.31                  -                        -                           147.31                    
At December 31, 2024 13.75            0.36              12,277.93     192.69              1,933.73      89.00                2,492.74               505.48          2,178.00             -                 146.40                1.28                1,316.82               28.11                    (15.67)                     21,160.62              

*As per section 45-IC of the Reserve Bank of India Act 1934 by the Erstwhile Holding Company Indiabulls Financial Services Limited
**As per Section 36(1)(viii) of the Income Tax Act, 1961 being eligible for transfer to Special Reserve under Section 29C of the National Housing Bank Act, 1987

The accompaning notes 1-22 are an integral part of the Interim Condensed standalone financial statements
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(1) Corporate information

(2) (i) Basis of preparation

(3) Material accounting policies

(4) Contingent Liability and Commitments:

Given below are amounts in respect of claims asserted by revenue authorities and others:

The Company is involved in certain appellate and judicial proceedings (including those described below) concerning matters arising in the normal course of business including claims from revenue authorities, customers. The proceedings in respect of these matters are in various stages.
Management has assessed the possible obligations arising from such claims against the Company, in accordance with the requirements of Indian Accounting Standard (Ind AS) 37 and based on judicial precedents, consultation with lawyers or based on its historical experiences. Accordingly,
Management is of the view that based on currently available information no provision in addition to that already recognised in its financial statements is considered necessary in respect of the above.

(iii) The Interim Condensed Standalone Financial Statements for the period from April 1, 2024 to December 31, 2024 were authorized and approved for issue by the Securities Issuance and Investment Committee of the Board of Directors of the Company on March 06, 2025.

Sammaan Capital Limited 

Select explanatory Notes to Interim Condensed Standalone Financial Statements from April 1, 2024 to December 31, 2024
(All amounts in Rs. in Crore, except for share data unless stated otherwise)

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

Sammaan Capital Limited (Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029) (“the Company”) ("SCL") ("IBHFL") ("IHFL") is a public limited Company domiciled in India with its registered office at A- 34, 2nd & 3rd Floor, Lajpat Nagar-II, New Delhi-110024. The
Company is engaged in the business to provide finance and to undertake all lending and finance to any person or persons, co-operative society, association of persons, body of individuals, companies, institutions, firms, builders, developers, contractors, tenants and others either at interest
or without and/or with or without any security for construction, erection, building, repair, remodelling, development, improvement, purchase of houses, apartments, flats, bungalows, rooms, huts, townships and/or other buildings and real estate of all descriptions or convenience there on
and to equip the same or part thereof with all or any amenities or conveniences, drainage facility, electric, telephonic, television, and other installations, either in total or part thereof and /or to purchase any free hold or lease hold lands, estate or interest in any property and such other
activities as may be permitted under the Main Objects of the Memorandum of Association of the Company.

The Board of Directors of Indiabulls Housing Finance Limited (100% subsidiary of "IBFSL") and Indiabulls Financial Services Limited ("IBFSL", "Erstwhile Holding Company") at their meeting held on April 27, 2012 had approved the Scheme of Arrangement involving the reverse merger of IBFSL
with the Company in terms of the provisions of Sections 391 to 394 of the Companies Act, 1956 (the “Scheme of Arrangement”). The Appointed Date of the proposed merger fixed under the Scheme of Arrangement was April 1, 2012. The Hon’ble High Court of Delhi, vide its Order dated
December 12, 2012, received by the Company on February 8, 2013, approved the Scheme of Arrangement. In terms of the Court approved Scheme of Arrangement, with the filing of the copy of the Order, on March 8, 2013, with the office of ROC, NCT of Delhi & Haryana (the Effective
Date), IBFSL, as a going concern, stands amalgamated with IBHFL with effect from the Appointed Date, being April 1, 2012.

Indiabulls Financial Services Limited ( “IBFSL”) was incorporated on January 10, 2000 as a Private Limited Company. On March 30, 2001, the Company was registered under Section 45-IA of the Reserve Bank of India (RBI) Act, 1934 to carry on the business of a Non-Banking Financial
Company. The Company was converted into a public limited Company pursuant to Section 44 of the Companies Act, 1956 on February 03, 2004. 

The Company was incorporated on May 10, 2005. On December 28, 2005 the Company was registered under Section 29A of the National Housing Bank Act, 1987 to commence / carry on the business of a Housing Finance Institution without accepting public deposits. The Company is
required to comply with provisions of the National Housing Bank Act, 1987, the Housing Finance Companies (NHB) Directions, 2010 (as amended from time to time), Master Direction – Non Banking Financial Company – Housing Finance Company (“NBFC-HFC”) (Reserve Bank) Directions,
2021 (“Master Directions”) and other guidelines / instructions / circulars issued by the National Housing Bank from time to time. The Company received approval from the Reserve Bank of India for conversion to Non-Banking Finance Company - Investment and Credit Companies ('NBFC-ICC')
from Non-Banking Finance Company - Housing Finance Companies ('NBFC-HFC') vide certificate of registration ('CoR') N-14.03624 dated 28 June 2024. Consequently, the Company has changed its name to Sammaan Capital Limited from erstwhile Indiabulls Housing Finance Limited. The
Company has also received the approval for change of name from the Registrar of Companies ('RoC'), Delhi & Haryana.

The interim condensed standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standard 34 (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

The interim condensed standalone financial statements have been prepared on a historical cost basis, except for fair value through other comprehensive income (FVOCI) instruments, derivative financial instruments, and financial assets and liabilities designated at fair value through profit or
loss (FVTPL), all of which have been measured at fair value. Further the carrying values of recognised assets and liabilities that are hedged items in fair value hedges, and otherwise carried at amortised cost, are adjusted to record changes in fair value attributable to the risks that are being
hedged. The interim condensed standalone financial statements are presented in Indian Rupees (INR). The figures are rounded off to the nearest crore.

(ii) Presentation of interim condensed standalone financial statements
The Company presents its balance sheet in order of liquidity. Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset and reported net when, in addition to having an unconditional legally enforceable right to offset the recognised
amounts without being contingent on a future event, the parties also intend to settle on a net basis in all of the following circumstances:
A.  The normal course of business 
B.  The event of default
C.  The event of insolvency or bankruptcy of the Company and/or its counterparties

The interim condensed standalone financial statements do not include all the information and disclosures required in the annual financial statements, and should be read in conjunction with the Company’s annual financial statements as at and for the year ended March 31, 2024. The figures
for the corresponding nine months period ended  December 31, 2023 including the explanatory notes thereon were reveiwed by erstwhile Joint Auditors of the Company.

(a) Claims against the Group not acknowledged as debt:
-- Income tax matters in respect of which appeal is pending Rs. 263.48 Crore (Year ended March 31, 2024 Rs. 56.19 Crore)
-- Goods and Services tax matters in respect of which appeal is pending Rs. 3.38 Crore (Year ended March 31, 2024 Rs. 1.53 Crore).
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Sammaan Capital Limited 

Select explanatory Notes to Interim Condensed Standalone Financial Statements from April 1, 2024 to December 31, 2024
(All amounts in Rs. in Crore, except for share data unless stated otherwise)

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

Contingent Liability and Commitments continues:

(5) Segment Reporting:

(6) Disclosures in respect of Related Parties as per Indian Accounting Standard (IndAS) – 24 ‘Related Party Disclosures’.
(a) Detail of related party
Nature of relationship Related party

Subsidiary Companies
Sammaan Finserve Limited (formerly known as Indiabulls Commercial Credit Limited)
Sammaan Insurance Advisors Limited (formerly known as Indiabulls Insurance Advisors Limited)
Indiabulls Capital Services Limited
Sammaan Collection Agency Limited (formerly known as Indiabulls Collection Agency Limited)
Sammaan Sales Limited (formerly known as Ibulls Sales Limited)
Sammaan Advisory Services Limited (formerly known as Indiabulls Advisory Services Limited)
Indiabulls Asset Holding Company Limited
Indiabulls Asset Management Company Limited (till May 2, 2023)
Indiabulls Trustee Company Limited (till May 2, 2023)
Indiabulls Holdings Limited (Defunct w.e.f. September 21, 2023)
Sammaan Asset Management Limited (formerly known as Indiabulls Investment Management Limited)
Sammaan Investmart Services Limited (formerly known as Nilgiri Investmart Services Limited)
(Subsidiary of Sammaan Insurance Advisors Limited)
Pragati Employee Welfare Trust 
(formerly known as Indiabulls Housing Finance Limited- Employee Welfare Trust)

Chairman / Vice Chairman / Executive Directors Mr. Subhash Sheoratan Mundra, Non Executive Chairman, Independent Director
Mr. Gagan Banga, Vice Chairman/ Managing Director & CEO
Mr. Ajit Kumar Mittal, Non -Executive Non-independent Director (from April 26, 2022 till May 22, 2023), Executive Director (till April 26 , 2022)
Mr. Sachin Chaudhary, Whole Time Director & COO

Independent Directors Justice Gyan Sudha Misra, Independent Director (till September 28, 2023)
Mr. Achutan Siddharth, Independent Director 
Mr. Dinabandhu Mohapatra, Independent Director
Mr. Satish Chand Mathur, Independent Director
Mr. Bishnu Charan Patnaik, Non - Executive Director (till April 29, 2023)
Mr. Rajiv Gupta, Non - Executive Director (from July 28, 2023)
Mrs. Shefali Shah, Non-Executive Independent Director (from November 14, 2023)

Key Management Personnel Mr. Mukesh Garg, Chief Financial Officer
Mr. Amit Jain, Company Secretary

(b) Capital commitments for acquisition of property, plant and equipment and intangible assets at various branches as at the year end (net of capital advances paid) Rs. 14.57 Crore (Previous Year Rs. 9.24 Crore).
(c) Corporate guarantees provided to Unique Identification Authority of India for Aadhaar verification of loan applications for Rs. 0.25 Crore (Previous Year Rs. 0.25 Crore).
(d) Bank guarantees provided against court case for Rs. 0.05 Crore (Previous Year Rs. 0.05 Crore).
(e) Corporate guarantees provided to NABARD for loan taken by Sammaan Finserve Limited for Rs. 120.00 Crore (Previous Year Rs. 200.64 Crore)

The Company’s main business is financing by way of loans for purchase or construction of residential houses, commercial real estate and certain other purposes in India. All other activities of the Company revolve around the main business. Accordingly, 
there are no separate reportable segments as per IND-AS 108 dealing with Operating Segment.
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Sammaan Capital Limited 

Select explanatory Notes to Interim Condensed Standalone Financial Statements from April 1, 2024 to December 31, 2024
(All amounts in Rs. in Crore, except for share data unless stated otherwise)

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

(b) Statement of Partywise transactions :

Particulars For the period from April 1, 
2024 to December 31, 2024

For the period from April 1, 
2023 to December 31, 2023

Secured Loans Given*
Subsidiaries
  – Sammaan Finserve Limited                                      2,755.00                                      2,360.00 
 Total                                      2,755.00                                      2,360.00 
Unsecured Loans Given*
Subsidiaries
  – Pragati Employee Welfare Trust                                         100.00                                           67.30 
 Total                                         100.00                                           67.30 
Secured Loans Taken*
  – Sammaan Finserve Limited                                      2,272.00                                                 -   
 Total                                      2,272.00                                                 -   
Unsecured Loans Taken*
Subsidiaries
 – Sammaan Advisory Services Limited                                              8.00                                             7.90 
 – Indiabulls Asset Management Company Limited                                                  -                                             30.00 
 – Sammaan Collection Agency Limited                                           43.00                                           42.58 
 – Sammaan Investmart Services Limited                                           23.25                                           23.14 
 – Sammaan Sales Limited                                              9.75                                             9.66 
 – Sammaan Asset Management Limited                                         123.50                                           27.25 
 Total                                         207.50                                         140.53 
Issue of Equity Shares Under ESOP Schemes(Based on the Exercise price)
-Key Managerial Personnel
 – Gagan Banga                                                  -                                             38.53 
 – Sachin Chaudhary                                              6.81                                           11.76 
 – Mukesh Kumar Garg                                                  -                                               8.37 
 – Amit Jain                                                  -                                               0.53 
 Total                                              6.81                                           59.19 
 Allotment of Fully Paid-up Equity Shares upon payment of First and Final call on Rights Shares 
 -Subsidiaries
  -Pragati Employee Welfare Trust                                           42.00                                                 -   
 -Key Managerial Personnel 
  – Gagan Banga                                           20.26                                                 -   
 Total                                           62.26                                                 -   
 Purchase of Bonds / Debentures from: 
 Subsidiaries 
  – Indiabulls Asset Management Company Limited                                                  -                                             44.00 
 Total                                                  -                                             44.00 
Payment received on Redemption of Bonds from:
Subsidiaries
 – Sammaan Finserve Limited                                      1,581.88                                         200.00 
 Total                                      1,581.88                                         200.00 
Repayment of Bonds / Debentures at the time of maturity to:
Subsidiaries
 – Sammaan Finserve Limited                                                  -                                             50.00 
 Total                                                  -                                             50.00 
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Sammaan Capital Limited 

Select explanatory Notes to Interim Condensed Standalone Financial Statements from April 1, 2024 to December 31, 2024
(All amounts in Rs. in Crore, except for share data unless stated otherwise)

(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

For the period from April 1, 
2024 to December 31, 2024

For the period from April 1, 
2023 to December 31, 2023

Investment in equity Shares
-Subsidiary Companies
 – Indiabulls Asset Management Company Limited                                                  -                                               1.50 
 Total                                                  -                                               1.50 
 Consideration for Purchase of Wholesale loan business from 
-Subsidiary Companies
 – Sammaan Finserve Limited                                         530.00                                                 -   
 Total                                         530.00                                                 -   
Sale of loans to
Subsidiaries
 – Sammaan Finserve Limited                                         203.17                                                 -   
 Total                                         203.17                                                 -   
Income from Support Services
Subsidiaries
 – Sammaan Sales Limited                                              0.01                                             0.01 
 – Sammaan Advisory Services Ltd                                              0.01                                             0.01 
 – Indiabulls Capital Services Ltd. 0.00 0.00
 – Sammaan Collection Agency Ltd                                              0.01                                             0.01 
 – Sammaan Insurance Advisors Ltd. 0.00 0.00
 – Sammaan Asset Management Limited 0.00 0.00
 – Sammaan Investmart Services Limited 0.00 0.00
 – Sammaan Finserve Limited                                              0.07                                             0.07 
 Total                                              0.10                                             0.10 
Interest expenses on loans taken
Subsidiaries
 – Sammaan Advisory Services Limited                                              0.60                                             0.52 
 – Indiabulls Asset Management Company Limited                                                  -                                               0.13 
 – Sammaan Collection Agency Limited                                              3.23                                             3.09 
 – Sammaan Investmart Services Limited                                              1.75                                             1.67 
 – Sammaan Sales Limited                                              0.73                                             0.70 
 – Sammaan Asset Management Limited                                              9.30                                             0.89 
 – Sammaan Finserve Limited                                           19.83                                                 -   
 Total                                           35.44                                             7.00 
 Sale of AIF to 
-Subsidiary Companies
 – Sammaan Finserve Limited                                         413.40                                                 -   
 Total                                         413.40                                                 -   
Purchase  of Bonds / Debentures  from
-Subsidiary Companies
 – Sammaan Finserve Limited                                      1,683.14                                                 -   
 Total                                      1,683.14                                                 -   
Sale  of Bonds / Debentures to
-Subsidiary Companies
 – Sammaan Finserve Limited                                         608.29                                                 -   
 Total                                         608.29                                                 -   
 Purchase of Assets Held for Sales from 
-Subsidiary Companies
 – Sammaan Finserve Limited                                                  -                                           627.06 
 Total                                                  -                                           627.06 
Interest Income on Loan
Subsidiaries
 – Sammaan Finserve Limited                                         121.38                                           85.29 
 – Pragati Employee Welfare Trust                                              3.25                                             2.64 
Total                                         124.63                                           87.93 
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(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

For the period from April 1, 
2024 to December 31, 2024

For the period from April 1, 
2023 to December 31, 2023

Interest Income on Bonds
Subsidiaries
 – Sammaan Finserve Limited                                         174.39                                         110.34 
Total                                         174.39                                         110.34 
Interest Expense on Bonds
Subsidiaries
 – Sammaan Finserve Limited                                                  -                                               0.79 
 – Indiabulls Asset Management Company Limited                                                  -                                               0.02 
 – Sammaan Asset Management Limited                                                  -                                               5.09 
Total                                                  -                                               5.90 
Dividend Income
Subsidiaries
 – Sammaan Finserve Limited                                                  -                                           104.08 
Total                                                  -                                           104.08 
Payment of Dividend
Subsidiaries
-Pragati Employee Welfare Trust                                              2.52                                             1.43 
-Key Managerial Personnel
 – Gagan Banga                                              0.83                                             0.49 
 – Sachin Chaudhary                                                  -                                               0.07 
 – Mukesh Kumar Garg                                                  -                                               0.03 
 – Amit Jain                                                  -                                               0.00 
Total                                              3.35                                             2.02 
Salary / Remuneration(Short-term employee benefits)
Remuneration 
 – Gagan Banga                                           12.36                                           11.24 
 – Sachin Chaudhary                                              4.25                                             6.52 
 – Mukesh Kumar Garg                                              4.39                                             5.93 
 – Amit Jain                                              0.53                                             0.81 
Total                                           21.53                                           24.50 
Salary / Remuneration(Share-based payments)
 – Gagan Banga                                              1.75                                            (0.18)
 – Ajit Kumar Mittal                                                  -                                              (0.40)
 – Sachin Chaudhary                                              1.40                                             0.80 
 – Mukesh Kumar Garg                                              3.47                                             0.42 
 – Amit Jain                                              0.34                                             0.05 
Total                                              6.96                                             0.69 
Salary / Remuneration(Post-employment benefits)
 – Gagan Banga                                              0.02                                             0.07 
 – Sachin Chaudhary                                            (0.21)                                             0.43 
 – Mukesh Kumar Garg                                              0.01                                             0.06 
 – Amit Jain                                              0.05                                             0.12 
Total                                            (0.13)                                             0.68 
Other Expenses (including Sitting Fees)
 – Rajiv Gupta                                              0.07                                             0.01 
 – Justice Gyan Sudha Misra                                                  -                                               0.05 
 – Subhash Sheoratan Mundra                                              1.07                                             1.06 
 – Satish Chand Mathur                                              0.07                                             0.06 
 – Achutan Siddharth                                              0.07                                             0.06 
 – Dinabandhu Mohapatra                                              0.07                                             0.06 
 – Bishnu Charan Patnaik                                                  -                                               0.01 
– Shefali Shah                                              0.07                                             0.01 
Total                                              1.42                                             1.32 
* Represents Maximum balance of loan outstanding during the period
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(c)  Outstanding Balances with Related Parties:
Particulars As at December 31, 2024 As at March 31, 2024

Secured Loan given
Subsidiaries
 – Sammaan Finserve Limited                                                  -                                        1,330.00 
Unsecured Loan given
Subsidiaries
  – Pragati Employee Welfare Trust                                         100.00                                                 -   
Secured Loan Taken
 – Sammaan Finserve Limited                                         610.00                                                 -   
Unsecured Loan Taken
Subsidiaries
  – Sammaan Advisory Services Limited                                              8.00                                                 -   
  – Sammaan Asset Management Limited                                         123.50                                         123.25 
  – Sammaan Collection Agency Limited                                           43.00                                                 -   
  – Sammaan Investmart Services Limited                                           23.25                                                 -   
  – Sammaan Sales Limited                                              9.75                                                 -   
Investment in Shares of:
Subsidiaries
  – Sammaan Insurance Advisors Limited                                              0.05                                             0.05 
  – Indiabulls Capital Services Limited                                              5.00                                             5.00 
  – Sammaan Finserve Limited                                      3,667.83                                      3,667.83 
  – Sammaan Advisory Services Limited                                              2.55                                             2.55 
  – Indiabulls Asset Holding Company Limited                                              0.05                                             0.05 
  – Sammaan Collection Agency Limited                                           10.05                                           10.05 
  – Sammaan Sales Limited                                              0.05                                             0.05 
  – Sammaan Asset Management Limited                                           77.00                                           77.00 
Investment in Bonds (at Fair Value) of:
Subsidiaries
 – Sammaan Finserve Limited                                           19.94                                      1,516.78 
Assignment Receivable/ (Payable)
Subsidiaries
- Sammaan Finserve Limited                                              4.04                                            (2.02)
Corporate counter guarantees given to third parties on behalf of a subsidiary company
- Sammaan Finserve Limited                                         120.00                                         200.64 
Related Party relationships as given above are as identified by the Company.

(1) Disclosure related to Fair value of Corporate Guarantee given to Subsidiary as per IND As 109, "Financial Instruments":

Particulars For the period from April 1, 
2024 to December 31, 2024

For the period from April 1, 
2023 to December 31, 2023

Fair Value Income on Corporate Guarantee
Subsidiaries
 – Sammaan Finserve Limited                                              2.66                                             8.19 
Total                                              2.66                                             8.19 
 Investment in 
Subsidiaries

  – Sammaan Finserve Limited                                                  -                                                   -   
Total                                                  -                                                   -   

As at December 31, 2024 As at March 31, 2024
Outstanding Balance of Unamortised Corporate Guarantee Income

  – Sammaan Finserve Limited                                              2.47                                             5.13 
Total                                              2.47                                             5.13 
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(7) Earnings Per Equity Share

Particulars For the period from April 1, 
2024 to December 31, 2024

For the period from April 1, 
2023 to December 31, 2023

Profit available for Equity Shareholders (Amount in Crore)                                         649.04                                         714.32 
Weighted average number of Shares used in computing Basic Earnings per Equity Share (Nos.)                                650,950,755                               511,526,105 
Add: Potential number of Equity shares that could arise on exercise of Employee Stock Options  (Nos.)                                    2,029,904                                   4,695,080 
Weighted average number of shares used in computing Diluted Earnings per Equity Share (Nos.)                                652,980,659                               516,221,185 
Face Value of Equity Shares - (Rs.)                                              2.00                                             2.00 
Basic Earnings Per Equity Share - (Rs.)*# 9.97 13.96
Diluted Earnings Per Equity Share - (Rs.)*# 9.94 13.84
*Not Annualised
# Basic Earnings per Share and Diluted Earnings Per Equity Share for the period from April 1, 2023 to December 31, 2023 are restated to take effect of the bonus element due to the right issue of partly paid up Equity Shares in the current period.

(8) Movement of Borrowings (includes Debt Securities, Borrowings (Other than Debt Securities) and Subordinated liabilities)

Particulars For the period from April 1, 
2024 to December 31, 2024

For the Year ended
  March 31, 2024

Opening Borrowings as per the Balance Sheet                                    43,565.34                                   47,473.11 
Add:
New borrowings raised during the period / year                                    10,754.55                                      9,530.28 
EIR adjustment (Net)                                          (73.67)                                             2.14 
Total                                    54,246.22                                   57,005.53 
Less:
Repayments made during the period / year                                  (12,803.09)                                  (13,440.19)
Closing Borrowings as per the Balance Sheet                                    41,443.13                                   43,565.34 

Earnings Per Equity Share (EPS) as per Indian Accounting Standard (IndAS)-33 "Earnings Per Share",:

The basic earnings per share is computed by dividing the net profit attributable to Equity Shareholders for the period by the weighted average number of Equity Shares outstanding during the period. Diluted earnings per share are computed using the 
weighted average number of Equity Shares and also the weighted average number of Equity Shares that could have been issued on the conversion of all dilutive potential Equity Shares. The dilutive potential Equity Shares are adjusted for the proceeds 
receivable, had the shares been actually issued at fair value. 

Dilutive potential Equity Shares are deemed converted as of the beginning of the period, unless they have been issued at a later date. The number of Equity Shares and potential diluted Equity Shares are adjusted for potential dilutive effect of Employee 
Stock Option Plan as appropriate.
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(9) Fair value measurement
9.1 Valuation principles

9.2 Valuation governance

9.3 Assets and liabilities by fair value hierarchy
The following table shows an analysis of financial instruments recorded at fair value by level of the  fair value hierarchy:

Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis
Derivative financial instruments

Forward contracts -                                              54.50                                        -                                                    54.50                                               
Interest rate swaps -                                              -                                            -                                                    -                                                   
Currency swaps -                                              62.92                                        -                                                    62.92                                               
Currency options -                                            -                                                   

Total derivative financial instruments -                                              117.42                                      -                                                    117.42                                             

Financial investment measured at FVTPL
Mutual funds  (including alternative investment funds), Debt Funds, Debt Securities and Security Receipts 97.31                                         4,735.40                                   4,139.07                                          8,971.78                                          
Commercial Papers -                                             -                                            -                                                    -                                                   

Total financial investment measured at FVTPL 97.31                                         4,852.82                                   4,139.07                                          9,089.20                                          

Financial investments measured at FVOCI
Equities -                                             -                                            -                                                   
Mutual funds  (including alternative investment funds), Debt Funds and Debt Securities -                                            3,056.81                                          3,056.81                                          

Total financial investments measured at FVOCI -                                             -                                            3,056.81                                          3,056.81                                          
Total assets measured at fair value on a recurring basis 97.31                                         4,852.82                                   7,195.88                                          12,146.01                                       

Liabilities measured at fair value on a recurring basis 
Derivative financial instruments

Forward contracts -                                              -                                            -                                                    -                                                   
Interest rate swaps -                                              -                                            -                                                    -                                                   
Currency swaps -                                              -                                            -                                                    -                                                   

Total derivative financial instruments -                                              -                                            -                                                    -                                                   

Total financial liabilities measured at fair value -                                              -                                            -                                                    -                                                   

As at December 31, 2024

The Company's  process to determine fair values is part of its periodic financial close process. The Audit Committee exercises the overall supervision over the  methodology and models to determine the fair value as part of its overall monitoring of 
financial close process and controls. The responsibility of ongoing measurement resides with business units . Once submitted, fair value estimates are also reviewed and challenged by the Risk and Finance functions.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the measurement date under current market conditions , regardless of whether that 
price is directly observable or estimated using a valuation technique. 

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques.

Amount
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Level 1 Level 2 Level 3 Total

Assets measured at fair value on a recurring basis
Derivative financial instruments

Forward contracts -                                              0.03                                           -                                                    0.03                                                 
Interest rate swaps -                                              -                                            -                                                    -                                                   
Currency swaps -                                              49.17                                        -                                                    49.17                                               
Currency options -                                            -                                                   

Total derivative financial instruments -                                              49.20                                        -                                                    49.20                                               

Financial investment measured at FVTPL
Mutual funds  (including alternative investment funds), Debt Funds, Debt Securities and Security Receipts 95.11                                         3,090.94                                   1,260.70                                          4,446.75                                          
Commercial Papers -                                             -                                            -                                                    -                                                   

Total financial investment measured at FVTPL 95.11                                         3,140.14                                   1,260.70                                          4,495.95                                          

Financial investments measured at FVOCI
Mutual funds  (including alternative investment funds), Debt Funds and Debt Securities -                                             356.74                                      1,172.97                                          1,529.71                                          

Total financial investments measured at FVOCI -                                             356.74                                      1,172.97                                          1,529.71                                          
Total assets measured at fair value on a recurring basis 95.11                                         3,496.88                                   2,433.67                                          6,025.66                                          

Liabilities measured at fair value on a recurring basis 
Derivative financial instruments

Forward contracts -                                              31.85                                        -                                                    31.85                                               
Interest rate swaps -                                              -                                            -                                                    -                                                   
Currency swaps -                                              -                                            -                                                    -                                                   

Total derivative financial instruments -                                              31.85                                        -                                                    31.85                                               

Total financial liabilities measured at fair value -                                              31.85                                        -                                                    31.85                                               

9.4 Valuation techniques

Debt securities, Commercial papers and government debt securities

Equity instruments

Mutual Funds

Unlisted debentures and bonds

Interest rate swaps, Currency swaps and Forward rate contracts

9.5

Equity instruments in non-listed entities are initially recognised at transaction price and re-measured and valued on a case-by-case and classified as Level 2. Fair value is the price of recent transaction as there has not been a significant lapse of time since the last transaction took place.

The fair value of Interest rate swaps is calculated as the present value  of estimated cash flows based on  observable yield curves. The fair value of Forward foreign exchange contracts and currency swaps is determined using observable foreign exchange rates and yield curves at the balance 
sheet date.

Open ended mutual funds are valued at NAV declared by respective fund house and are classified under Level 1.

Fair value of these instruments is derived based on the discounted cash flows and market comparison technique as at reporting date and are classified as Level 3.

There have been no transfers between Level 1, Level 2 and Level 3 for the period from April 1, 2024 to December 31, 2024 and Year ended March 31, 2024.

Fair value of these instruments is derived based on the indicative quotes of price and yields prevailing in the market as at reporting date and are classified as Level 2.

As at March 31, 2024

Amount
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9.6 Fair value of financial instruments not measured at fair value

Level 1 Level 2 Level 3 Total

Financial Assets: 
Cash and cash equivalents 1,529.11                                   -                                            -                                                    -                                                   *
Bank balances other than cash and cash equivalents 1,112.52                                   -                                            -                                                    -                                                   *
Trade Receivables 1.70                                           -                                            -                                                    -                                                   *
Loans and advances: 44,294.43                                 -                                            -                                                    -                                                   *
Other Financial assets: 1,860.00                                   -                                            -                                                    -                                                   *
Total financial assets 48,797.76                                 -                                            -                                                    -                                                   -                                                         

Financial Liabilities: 
Trade payables 0.69                                           -                                            -                                                    -                                                   *
Debt securities 15,405.79                                 -                                            15,661.21                                        -                                                   15,661.21                                             
Borrowing other than debt securities 22,284.09                                 -                                            -                                                    -                                                   *
Subordinated Liabilities 3,753.25                                   -                                            3,836.81                                          -                                                   3,836.81                                               

Other financial liabilities 4,082.63                                   -                                            -                                                    -                                                   *

Total financial liabilities 45,526.45                                 -                                            19,498.02                                        -                                                   19,498.02                                             

Level 1 Level 2 Level 3 Total

Financial Assets: 
Cash and cash equivalents 2,559.92                                   -                                            -                                                    -                                                   *
Bank balances other than cash and cash equivalents 1,395.81                                   -                                            -                                                    -                                                   *
Trade Receivables 4.26                                           -                                            -                                                    -                                                   *
Loans and advances: 44,883.54                                 -                                            -                                                    -                                                   *
Other Financial assets: 4,581.66                                   -                                            -                                                    -                                                   *
Total financial assets 53,425.19                                 -                                            -                                                    -                                                   -                                                         

Financial Liabilities: 
Trade payables 2.97                                           -                                            -                                                    -                                                   *
Debt securities 13,483.56                                 -                                            13,621.57                                        -                                                   13,621.57                                             
Borrowing other than debt securities 26,225.31                                 -                                            -                                                    -                                                   *
Subordinated Liabilities 3,856.47                                   -                                            3,947.80                                          -                                                   3,947.80                                               

Other financial Liabilities 3,837.12                                   -                                            -                                                    -                                                   *
Total financial liabilities 47,405.43                                 -                                            17,569.37                                        -                                                   17,569.37                                             

9.7 Valuation methodologies of financial instruments not measured at fair value

Assets and Liabilities other than above

As at March 31, 2024
Fair Value

Amount

Debt Securities & Subordinated liabilities
These includes Subordinated debt, secured debentures, unsecured debentures. The fair values of such liabilities are estimated using a discounted cash flow model based on contractual cash flows using actual or estimated yields and discounting by yields incorporating the credit risk. These 
instrument are classified in Level 2.

Amount

Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and measured at fair value in the company’s financial statements. These fair values were calculated for disclosure purposes only. The below 
methodologies and assumptions relate only to the instruments in the above tables.

*The carrying value of assets and liabilities other than debt securities and subordinated liabilities represents a reasonable approximation of fair value.

Carrying Value Fair Value

Carrying Value

As at December 31, 2024
Set out below is a comparison, by class, of the carrying amounts and fair values of the Company’s financial instruments that are not carried at fair value in the financial statements. This table does not include the fair values of non–financial assets and non–financial liabilities.
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(10) (A) An analysis of changes in the ECL allowances in relation to Loans & advances is, as follows:
Particulars

Stage 1 Stage 2 Stage 3 Total

ECL allowance opening balance 416.42                                       82.06                                        624.85                                             1,123.33                                          

ECL on assets added/ change in ECL estimates 2,736.34                                   576.34                                      331.87                                              3,644.55                                          
Assets derecognised or repaid (including write offs/ Write back) (2,685.60)                                  (528.28)                                     (783.08)                                            (3,996.96)                                        
Transfers from Stage 1 (55.64)                                       29.57                                        26.07                                                -                                                   
Transfers from Stage 2 0.70                                           (77.80)                                       77.10                                                -                                                   
Transfers from Stage 3 0.22                                           0.07                                           (0.29)                                                 -                                                   
ECL allowance closing balance# 412.44                                       81.96                                        276.52                                             770.92                                             

#Includes ECL on undrawn loan commitments for Rs. 5.85 Crore

Particulars
Stage 1 Stage 2 Stage 3 Total

ECL allowance opening balance 377.64                                       101.69                                      568.37                                             1,047.70                                          

ECL on assets added/ change in ECL estimates 428.54                                       184.63                                      313.01                                              926.18                                             
Assets derecognised or repaid (including write offs/ Write back) (149.27)                                     (190.39)                                     (510.89)                                            (850.55)                                            
Transfers from Stage 1 (247.29)                                     15.06                                        232.23                                              -                                                   
Transfers from Stage 2 5.71                                           (29.14)                                       23.43                                                -                                                   
Transfers from Stage 3 1.09                                           0.21                                           (1.30)                                                 -                                                   
ECL allowance closing balance# 416.42                                       82.06                                        624.85                                             1,123.33                                          

#Includes ECL on undrawn loan commitments for Rs. 4.34 Crore

(B) Movement of allowance for impairment loss on Investments:

Particulars  For the period ended
  December 31, 2024 

 For the Year ended
  March 31, 2024 

Opening balance of allowance for impairment loss on Investments 57.82                                         5.20                                           
Add: Allowance for impairment loss on Investments made during the period / year 154.45                                       52.77                                        
Less: Allowance for impairment loss on Investments reversed during the period / year -                                             0.15                                           
Closing balance of allowance for impairment loss on Investments 212.27                                       57.82                                        

(11)

(12)

(13)

(14)

The Securities Issuance and Investment Committee of the Board of Directors of the Company vide resolution dated May 31, 2024 approved and allotted 1,530,853 NCDs of face value of Rs. 1,000 each, aggregating to Rs. 153.09 Crores on public issue basis.

The decrease in total ECL during the year is due to overall decrease in loan portfolio and certain loans which became non-performing and were written off

As at March 31, 2024

Amount

The decrease in total ECL during the period is due to overall decrease in loan portfolio and certain loans which became non-performing and were written off

As at December 31, 2024

Amount

The Securities Issuance and Investment Committee of the Board of Directors of the Company vide resolution dated September 25, 2024 approved and allotted 1,962,046 NCDs of face value of Rs. 1,000 each, aggregating to Rs. 196.20 Crores on public issue basis.

During the nine months ended December 31, 2024, the Company in the quarter ended September 30, 2024 had purchased “Legacy, Wholesale Loan Business”, consisting of a group of assets, primarily of the wholesale loan book (net of ECL), liabilities, and business contracts associated with 
the Legacy, Wholesale Loan Business, at their respective fair values determined by independent valuation experts, from its wholly owned subsidiary “Sammaan Finserve Limited” (formerly known as Indiabulls Commercial Credit Limited), for a purchase consideration of Rs. 530 Crore on the 
basis of the fair valuation report, by way of a business transfer agreement, executed between the Company and its subsidiary as approved by the Company’s Board.

During the nine months period ended December 31, 2024, upon exercise of Stock options by the eligible employees aggregate to 6,036,933 (Sixty Lacs Thirty Six Thousand Nine Hundred and Thirty Three) and upon conversion of 243,213,302 (Twenty Four Crore Thirty Two Lacs Thirteen 
Thousand Three Hundred and Two) Rights Equity Shares having a face value of Rs. 2/- each with Re. 0.67 paid-up into fully paid-up equity shares having a face value of Rs. 2/- each with Rs. 2/- paid-up (“Converted Rights Equity Shares”), the paid-up Equity share capital of the Company stands 
increased from Rs. 984,906,058/- divided into 492,453,029 Equity shares of face value Rs. 2/- each to Rs. 1,483,406,528/- divided into 741,703,264 Equity shares of face value Rs. 2/- each.
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(15)

(16)

(17)

(18)

(19)

Events after the reporting period:

(20)

(21)

(22)

In terms of our report attached

For Nangia & Co. LLP For M Verma & Associates For and on behalf of the Board of Directors of Sammaan Capital Limited (Formerly Indiabulls Housing Finance Limited)
Chartered Accountants Chartered Accountants
Firm Registration No. 002391C/N500069 Firm Registration No. 501433C

Jaspreet Singh Bedi Mohender Gandhi Gagan Banga Sachin Chaudhary Mukesh Garg  Amit Jain
Partner Partner Vice Chairman  / Managing Director & CEO Whole Time Director & COO Chief Financial Officer Company Secretary
Membership No. 601788 Membership No. 088396 DIN : 00010894 DIN : 02016992 New Delhi Membership No. F5433
Mumbai New Delhi Mumbai Gurugram Gurugram

March 06, 2025 March 06, 2025 March 06, 2025

The Company and its six wholly owned Subsidiary companies, namely Sammaan Collection Agency Limited (formerly known as Indiabulls Collection Agency Limited), Sammaan Sales Limited (formerly known as Ibulls Sales Limited), Sammaan Insurance 
Advisors Limited (formerly known as Indiabulls Insurance Advisors Limited), Sammaan Investmart Services Limited (formerly known as Nilgiri Investmart Services Limited), Indiabulls Capital Services Limited and Sammaan Advisory Services Limited 
(formerly known as Indiabulls Advisory Services Limited) (collectively, the “Transferor Companies”) have filed a first motion application dated September 16, 2024 (the “Application”) with National Companies Law Tribunal, New Delhi (the “NCLT, Delhi”), 
for merger of the Transferor Companies with the Company. Subsequent to December 31, 2024, the NCLT, Delhi has passed an order allowing the Application vide its order dated January 27, 2025.

The Securities Issuance and Investment Committee of the Board of Directors of the Company at its meeting held on January 27, 2025, under the provisions of Chapter VI of Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended, and Sections 42 and 62 of the Companies Act, 2013, as amended, including the rules made thereunder, has concluded Qualified Institutions Placement (QIP), by issuing 86,666,666 equity shares at a price of 
Rs. 150/- per equity share aggregating Rs. 1,300.00 Crores, on January 27, 2025, consequent to which, the Paid up Share Capital increased by Rs. 17.33 Crores and Securities Premium increased by Rs. 1,282.67 Crores. Pursuant to the allotment of Equity 
Shares under the QIP, the paid-up Equity Share capital of the Company stands increased from Rs. 1,485,425,381 divided into 741,703,264 fully paid-up equity shares having face value of Rs. 2 each and 3,013,213 partly paid-up equity shares having a face 
value of Rs. 2 each (Rs. 0.67 paid-up) to Rs. 1,658,758,713 divided into 828,369,930 fully paid-up equity shares having face value of Rs. 2 each and 3,013,213 partly paid-up equity shares having a face value of Rs. 2 each (Rs. 0.67 paid-up).

(All amounts in Rs. in Crore, except for share data unless stated otherwise)

Sammaan Capital Limited 
(Formerly Indiabulls Housing Finance Limited) (CIN: L65922DL2005PLC136029)

Select explanatory Notes to Interim Condensed Standalone Financial Statements from April 1, 2024 to December 31, 2024

The Securities Issuance and Investment Committee of the Board of Directors of the Company vide resolution dated December 27, 2024 approved and allotted 1,652,622 NCDs of face value of Rs. 1,000 each, aggregating to Rs. 165.26 Crores on public issue 
basis.

During the nine months period ended December 31, 2024, the Company had raised U.S.$350,000,000 by allotment of Senior Secured Social Bonds due 2027 (the “Bonds”) in accordance with Regulation S / Rule 144A of the U.S. Securities Act, 1933 and 
applicable Indian laws.

The Reserve Bank of India, under Scale Based Regulations (SBR) has categorised the Company in Upper Layer (NBFC-UL) vide its circular dated September 30, 2022 and vide press release reference 2024-2025/1939 dated January 16, 2025, in respect of the 
financial year 2024-25.

 The Company's operations are not subject to seasonality or cyclicality. There are no unusual items affecting assets, liabilities, equity, net income or cash flows during the period from April 1, 2024 to December 31, 2024.

Net gain on derecognition of financial instruments under amortised cost category comprises net gain on direct assignment of loans, net gain on derecognition of non-convertible debentures issued by the Company and impact amounting to Rs. 353 Crore on 
account of change in estimates on assignment transactions based on the trend & market analysis determined by the Company during the period from April 1, 2024 to December 31, 2024.

Svamaan Financial Services Private Limited ("Svamaan") had filed a suit before Hon'ble High Court of Delhi alleging that the name of Sammaan Capital Limited (“the Company”) and certain other subsidiaries is deceptively similar to its name and registered 
trademark. The Hon’ble High Court of Delhi vide its order dated February 10, 2025 (“Interim Order”), has allowed the interim application of Svamaan, restraining the Company and certain subsidiaries from using the word ‘Sammaan’ or any other word 
deceptively similar to ‘Svamaan’. Further, in an appeal filed by the Company and its subsidiaries challenging the Order dated February 10, 2025 passed by Hon’ble Single Judge, a Division Bench of the Hon’ble Delhi High Court had on February 18, 2025, 
stayed the operation of Order dated February 10, 2025 till the disposal of the appeal, subject to complying with certain conditions. 
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C.A.(CAA)92/230-232/ND/2024
Order Pronounced On: 27.01.2025

Page 1 of 19 

NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT- V) 

C.A.(CAA)-92/230-232/ND/2024

An Application under section 230 read with section 232 of the Companies Act, 

2013, read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, and other applicable provisions of law. 

IN THE MATTER OF THE SCHEME OF ARRANGEMENT: 

BETWEEN 

1. SAMMAAN COLLECTION AGENCY LIMITED

(CIN- 93091DL2006PLC149380),
having its registered office at: UG Floor,

Commercial Property Bearing No. BP-3,

Main Pusa Road, Old Rajinder Nagar,

New Delhi-110060, India.

Through its authorized signatory  

Mr. Sanjay Lohani,  
Email: slohani@sammaancapital.com 

Telephone: +91 124 668 1448 

… Applicant- 1/Transferor Company- 1 

AND 

2. IBULLS SALES LIMITED

(CIN-U67100DL2006PLC154666),
having jits registered office at UG Floor,

Commercial Property Bearing No. BP-3,

Main Pusa Road, Old Rajinder Nagar,
New Delhi-110060, India.

Through its authorized signatory Mr. Sanjay Lohani, 
Email: slohani@sammaancapital.com  

Telephone: +91 124 668 1448 

Annexure - 3
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... Applicant- 2/Transferor Company- 2 
 

3.   NILGIRI INVESTMART SERVICES LIMITED  

(CIN- U72200DL2005PLC143654), 
having jits registered office at UG Floor,  

Commercial Property Bearing No. BP-3,  

Main Pusa Road, Old Rajinder Nagar,  

New Delhi-110060, India.  
 

Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  
Telephone: +91 124 668 1448. 

... Applicant- 3/Transferor Company- 3 

 
 

 

 
4.   INDIABULLS CAPITAL SERVICES LIMITED  

(CIN- U65993DL2005PLC134948), 

having jits registered office at UG Floor,  

Commercial Property Bearing No. BP-3,  
Main Pusa Road, Old Rajinder Nagar,  

New Delhi-110060, India.  

 
Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  

Telephone: +91 124 668 1448. 
... Applicant- 4/Transferor Company- 4 

 

 
 

 

5.   SAMMAAN ADVISORY SERVICES LIMITED  

(CIN- U51101DL2006PLC155168), 
having jits registered office at UG Floor,  

Commercial Property Bearing No. BP-3,  

Main Pusa Road, Old Rajinder Nagar,  
New Delhi-110060, India.  

... Applicant- 5/Transferor Company- 5 

 
 

Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  
Telephone: +91 124 668 1448 
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6.   INDIABULLS INSURANCE ADVISORS LIMITED  

(CIN U72200DL2002PLC114257), 

having jits registered office at UG Floor,  
Commercial Property Bearing No. BP-3,  

Main Pusa Road, Old Rajinder Nagar,  

New Delhi-110060, India.  

 
Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  

Telephone: +91 124 668 1448. 
... Applicant- 6/Transferor Company- 6 

 

 
AND 

 

7. SAMMAAN CAPITAL LIMITED  
(CIN L65922DL2005PLC136029),  

having its registered office at: 5th Floor,  

Building No. 27, KG Marg Connaught Place,  

New Delhi, Delhi-110001, India  
 

Through its authorized signatory  

Mr. Amit Kumar Jain, Company Secretary 
Email: ajain@sammaancapital.com 

Telephone: +91 9818834182. 

... Applicant- 7/Transferee Company 
 

 

 

Order Pronounced on: 27.01.2025 

 

CORAM: 

SHRI MAHENDRA KHANDELWAL, HON’BLE MEMBER (JUDICIAL) 

DR. SANJEEV RANJAN, HON’BLE MEMBER (TECHNICAL) 

 

PRESENT  
 

 

For the Applicant : Mr. Sumesh Dhawan, Ms. Vatsala Kak,  
                                        Mr. Raghav Dembla, Advs. 
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ORDER 

 

                 PER: MAHENDRA KHANDELWAL, MEMBER (JUDICIAL) 

1. This is a joint application filed by the applicant companies herein, Sammaan 

Collection Agency Limited (Applicant No. 1/Transferor Company- 1),  Ibulls 

Sales Limited (Applicant no- 2/Transferor Company- 2), Nilgiri Investmart 

Services Limited (Applicant no. 3/Transferor Company No.3), Indiabulls 

Capital Services Limited (Applicant no. 4/Transferor Company No.4) 

Sammaan Advisory Services Limited (Applicant no. 5/Transferor company 

no.5), Indiabulls Insurance Advisors Limited (Applicant no. 6/Transferor 

Company no- 6) and Sammaan Capital Limited (Applicant no- 7/Transferee 

Company (hereinafter jointly referred to as the “Applicant Companies”) under 

Section 230-232 of Companies Act, 2013, and other applicable provisions of 

the Companies Act, 2013 read with Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016. 

2. The Learned Counsel for the Applicant Companies submits that the present 

Scheme is a Scheme of Arrangement for Amalgamation between “Sammaan 

Collection Agency Limited, Ibulls Sales Limited, Nilgiri Investmart Services 

Limited, Indiabulls Capital Services Limited, Sammaan Advisory Services 

Limited, Indiabulls Insurance Advisors Limited and Sammaan Capital 

Limited” (For brevity ‘Scheme’) under the provisions of Sections 230 to 232 of 

the Companies Act, 2013. 

3. Sammaan Collection Agency Limited (hereinafter referred to as "Applicant-1/ 

Transferor Company No. 1") was incorporated on the 1st of June, 2006 under 

the name Indiabulls Collection Agency Limited as an unlisted public 

company. Subsequently, the name of the Transferor Company No.1 was 

changed to Sammaan Collection Agency Limited in terms of fresh certificate of 

Incorporation pursuant to change of name dated September 6, 2024 issued by 

the Registrar of Companies, Central Processing Centre, Ministry of Corporate 
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Affairs, Manesar, Gurugram. The registered office of the Transferor Company 

No. 1 is situated at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi-110060, and the main object of 

the Transferor Company No. 1 as specified in its Memorandum of Association 

are " to act as debt collecting and recovery agents, to collect and reposes all 

types of movable and immovable properties and assets, to transact business 

as promoters, financers and monetary agents in India and elsewhere, to 

negotiates loans of every description, etc”. The Transferor Company No.1 is a 

wholly owned subsidiary of the Transferee Company and as on 30.06.2024, 

the Authorized Share Capital of the Transferor Company No.1 is Rs. 

50,00,000/-divided into Rs. 5,00,000 Equity Shares of Rs 10/- each and the 

subscribed and paid-up share capital is Rs. 15,00,000 /- divided into 

1,50,000 Equity Shares of Rs. 10/- each .  

4. Applicant through an affidavit dated 23.12.2024 submitted that the name of 

the company i.e., Ibulls Sales Limited has been changed to Sammaan Sales 

Limited (hereinafter referred to as "Applicant-2/ Transferor Company No.2") 

which was incorporated on the 9th of October, 2006 as an unlisted public 

company. The registered office of the Transferor Company No.2 is situated at 

UG Floor, Commercial Property Bearing No. BP-3, Main Pusa Road, Old 

Rajinder Nagar, New Delhi-110060, and the main object of the  Transferor 

Company No. 2 as specified in its Memorandum of Association are " to buy, 

sell, trade, deal in securities of any kind, share, debentures, debenture 

stocks, securities, properties, bonds, units, obligations and other securities 

issued or guaranteed by any Government, State, Union Territory, etc”. The 

Transferor Company No.2 is a wholly owned subsidiary of the Transferee 

Company and as on 30.06.2024, the Authorized Share Capital of the 

Transferor Company No. 2 is Rs. 50,00,000/-divided into Rs. 5,00,000 Equity 

Shares of Rs 10/- each and the subscribed and paid-up share capital is Rs. 

5,00,000 /- divided into 50,000 Equity Shares of Rs. 10/- each.  
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5. Applicant through an affidavit dated 23.12.2024 submitted that the name of 

the company i.e., Nilgiri Investmart Services Limited has been changed to 

Sammaan Investmart Services Limited (hereinafter referred to as "Applicant-

3/ Transferor Company No.3") which was incorporated on the 14th of 

December, 2005 as an unlisted public company. The registered office of the 

Transferor Company No.3 is situated at UG Floor, Commercial Property 

Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi 110060, 

and the main object of the  Transferor Company No. 3 as specified in its 

Memorandum of Association are " to provide all type of consultancy relating to 

Investment, Acquiring, Holding, Procuring Purchasing, equities shares, 

stocks, debentures, bonds, obligations and all type of securities, etc”. The 

Transferor Company No.3 is a wholly owned subsidiary of the Transferee 

Company and as on 30.06.2024, the Authorized Share Capital of the 

Transferor Company No. 3 is Rs. 50,00,000/-divided into Rs. 5,00,000 Equity 

Shares of Rs 10/- each and the subscribed and paid-up share capital is Rs. 

5,00,000 /- divided into 50,000 Equity Shares of Rs. 10/- each.  

6. Indiabulls Capital Services Limited (hereinafter referred to as "Applicant-4/ 

Transferor Company No.4") was incorporated on the 13th of April, 2005 as an 

unlisted public company. The registered office of the Transferor Company 

No.4 is situated at UG Floor, Commercial Property Bearing No. BP-3, Main 

Pusa Road, Old Rajinder Nagar, New Delhi - 110060, and the main object of 

the Transferor Company No. 4 as specified in its Memorandum of Association 

are "To carry on the business of financing, borrowing. lending, money or 

money's worth or to give credit to such persons/bodies/firms, etc.,”. The 

Transferor Company No.4 is a wholly owned subsidiary of the Transferee 

Company and as on 30.06.2024, the Authorized Share Capital of the 

Transferor Company No. 4 is Rs. 6,00,00,000/-divided into Rs. 60,00,000 

Equity Shares of Rs 10/- each and the subscribed and paid-up share capital 

is Rs. 5,00,00,000 /- divided into 50,00,000 Equity Shares of Rs. 10/- each. 
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7. Sammaan Advisory Services Limited (hereinafter referred to as "Applicant-

5/Transferor Company No.5") was incorporated on the 2nd of November, 2006 

as an unlisted public company under the name Divya Shakti Trading Services 

Limited which was later changed to Indiabulls Advisory Services Limited in 

terms of fresh certificate of incorporation dated November 24, 2009 issued by 

the Registrar of Companies, NCT of Delhi & Haryana. Subsequently, the name 

of the Transferor Company No.5 was changed to Sammaan Advisory Services 

Limited in terms of fresh certificate of Incorporation pursuant to change of 

name dated September 6, 2024. The registered office of the Transferor 

Company No. 5 is situated at UG Floor, Commercial Property Bearing No. BP-

3, Main Pusa Road, Old Rajinder Nagar, New Delhi - 110060, and the main 

object of the Transferor Company No. 5 as specified in its Memorandum of 

Association are "to carry on the business of providing all types and all kinds 

of Financial consultancy services, etc.”. The Transferor Company No.5 is a 

wholly owned subsidiary of the Transferee Company and as on 30.06.2024, 

the Authorized Share Capital of the Transferor Company No. 5 is Rs. 

2,55,00,000/-divided into Rs. 25,50,000 Equity Shares of Rs 10/- each, along 

with Preference shares Rs 2,50,00,000/- divided into Rs. 25,00,000 of Rs. 

10/- each  and the subscribed and paid-up share capital is Rs. 2,55,00,000/- 

divided into 25,50,000 Equity Shares of Rs. 10/- each. 

8. Applicant through an affidavit dated 23.12.2024 submitted that the name of 

the company i.e., Indiabulls Insurance Advisors Limited has been changed to 

Sammaan Insurance Advisors Limited (hereinafter referred to as "Applicant 

No.-6/ Transferor Company No.6") which was incorporated as an unlisted 

public company on the 18th of February, 2002. The registered office of the 

Transferor Company No. 6 is situated at UG Floor, Commercial Property 

Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi - 110060, 

and the main object of the Transferor Company No. 6 as specified in its 

Memorandum of Association are "to act as agents, representatives, surveyors, 

consultants, advisors in life and general insurance., etc.”. The Transferor 
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Company No.6 is a wholly owned subsidiary of the Transferee Company and 

as on 30.06.2024, the Authorized Share Capital of the Transferor Company 

No. 4 is Rs. 50,00,000/-divided into Rs. 5,00,000 Equity Shares of Rs 10/- 

each and the subscribed and paid-up share capital is Rs. 5,00,000 /- divided 

into 50,000 Equity Shares of Rs. 10/- each. 

9. Sammaan Capital Limited (hereinafter referred to as "Applicant No. 7/ 

Transferee Company") was incorporated as Indiabulls Housing Finance 

Limited on the 10th day of May, 2005 as a non-deposit taking housing finance 

company registered with the NHB pursuant to a certificate of registration 

dated 28.12.2005. Further, with the approval of RBI, name of the Transferee 

Company was changed to Sammaan Capital Limited in terms of a fresh 

certificate of incorporation dated May 21, 2024. The registered office of the 

Transferor Company No. 6 is situated at UG Floor, Commercial Property 

Bearing No. BP-3, Main Pusa Road, Old Rajinder Nagar, New Delhi - 110060, 

and the main object of the Transferee Company as specified in its 

Memorandum of Association are " Subject to the approval of authority, if any, 

to carry on the business of housing finance in India and elsewhere, etc.” As 

on 30.06.2024, the Authorized Share Capital of the Transferee Company is 

Rs. 6,00,00,00,000/-divided into Rs. 3,00,00,00,000 Equity Shares of Rs.2/- 

each, along with Preference shares Rs 10,00,00,00,000/- divided into Rs. 

25,00,000 of Rs. 10/- each  and the subscribed and paid-up share capital is 

Rs. 115,70,35,893.05/- divided into Rs. 49,60,32,064 Fully paid-up Equity 

Shares of Face Value of Rs. 2/- each and 24,62,26,515 Partly Paid-up Equity 

Shares of Face Value of Rs. 2 each (Rs.0.67 each partly Paid-Up). 

10. The Applicant No. 7/ Transferee Company further submitted that the equity 

shares and Secured & Unsecured Non-Convertible Debentures of the 

Applicant No. 7/Transferee Company are listed on the National Stock 

Exchange of India Limited ("NSE") and the BSE Limited ("BSE"). Also its 

Foreign Currency Convertible Bonds and Senior Secured Social Bonds are 
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listed on Singapore Exchange Securities Trading Limited and India 

International Exchange IFSC Limited, respectively. 

11. The Applicant no. 1 to Applicant no. 7 have filed their respective 

Memorandum and Articles of Association inter alia delineating their object 

clauses, along with their latest Audited Financial Statements for the Financial 

Year “FY” ended March 31, 2024.. 

12. The Applicant companies, vide their meeting of the Board of Directors held on 

13.08.2024 have unanimously approved the proposed Scheme of 

Amalgamation as contemplated above. Copies of said resolutions passed in 

the said board meetings have been placed on record. 

13. Applicant Companies submitted that the Scheme is not prejudicial to the 

interests of the shareholders and creditors of the Applicant Companies. It is 

further submitted that the proposed Scheme is beneficial to the Applicant 

Companies and their respective Shareholders and Creditors. 

14. The Applicant Companies submitted that Applicant Company-1 has 1,50,000 

equity shareholders and Nil secured creditors. All such equity shareholders of 

the Applicant Company-1 have given their consent to the Scheme. The list of 

equity shareholders, along with consent affidavits, is attached to the 

Application. It is further submitted that Applicant Company-1 have two 

unsecured creditors, and both of them have given their consent to the Scheme 

by way of affidavits. The list of unsecured creditors of Applicant Company 1, 

along with their consent affidavits, annexed with the present petition, 

therefore, the necessity of convening/holding a meeting does not arise. 

15. The Applicant Companies submitted that Applicant Company-2 has 50,000 

equity shareholders and nil secured creditors and nil unsecured creditors. All 

such equity shareholders of the Applicant Company-2 have given their 

consent to the Scheme. The list of equity shareholders, along with consent 
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affidavits, is attached with the present petition; therefore, the necessity of 

convening/holding a meeting does not arise. 

16. The Applicant Companies submitted that Applicant Company-3 has 50,000 

equity shareholders and Nil secured creditors. All such equity shareholders of 

the Applicant Company no. 3 have given their consent to the Scheme. The list 

of equity shareholders, along with consent affidavits, is attached to the 

Application. It is further submitted that Applicant Company-3 has one 

unsecured creditors, and the sole unsecured creditors has given their consent 

to the Scheme by way of affidavits. The list of unsecured creditors of Applicant 

Company 3, along with their consent affidavits, annexed with the present 

petition, therefore, the necessity of convening/holding a meeting does not 

arise. 

17. The Applicant Companies submitted that Applicant Company no. 4 have 

50,00,000 equity shareholders and Nil secured creditors. All such equity 

shareholders of the Applicant Company no. 4 have given their consent to the 

Scheme. The list of equity shareholders, along with consent affidavits, is 

attached to the Application. It is further submitted that Applicant Company 

no. 4 has one unsecured creditors, and the sole unsecured creditors has given 

their consent to the Scheme by way of affidavits. The list of unsecured 

creditors of Applicant Company 4, along with their consent affidavits, annexed 

with the present petition, therefore, the necessity of convening/holding a 

meeting does not arise. 

18. The Applicant Companies submitted that Applicant Company-5 have 

25,50,000 equity shareholders and nil secured creditors and nil unsecured 

creditors. All such equity shareholders of the Applicant Company no- 5 have 

given their consent to the Scheme. The list of equity shareholders, along with 

consent affidavits, is attached with the present petition; therefore, the 

necessity of convening/holding a meeting does not arise. 
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19. The Applicant Companies submitted that Applicant Company no. 6 have 

50,000 equity shareholders and Nil secured creditors. All such equity 

shareholders of the Applicant Company no. 6 have given their consent to the 

Scheme. The list of equity shareholders, along with consent affidavits, is 

attached to the Application. It is further submitted that Applicant Company 

no. 6 has one unsecured creditors, and the sole unsecured creditors has given 

their consent to the Scheme by way of affidavits. The list of unsecured 

creditors of Applicant Company 6, along with their consent affidavits, annexed 

with the present petition, therefore, the necessity of convening/holding a 

meeting does not arise. 

20. Applicant Companies submitted that the Transferee Company/Applicant 

Company no. 7 has 4,87,849 equity shareholders. None of them have given 

their consent to the Scheme therefore, the Transferee Company hereby prayed 

to convene their meeting. It was further represented that the Applicant 

Transferee Company has 287 Secured Creditors. None of them have given 

their consent to the Scheme therefore, the Transferee Company hereby prayed 

to convene their meeting. Further the Applicant Companies submitted that 

the Applicant Company no. 7 has 41 unsecured creditors and none of them 

have given their consent to the Scheme therefore, the Applicant Company-7 

prayed to convene the meeting of unsecured creditors of Applicant Company-

7. 

21. The appointed date as specified in the Scheme is 01.04.2025 subject to the 

directions of this Tribunal. 

22. The Applicant Companies confirmed that the provisions relating to the 

accounting treatment for the proposed amalgamation, as contained in the 

Scheme, were in conformity with the applicable provisions of the Companies 

Act, 2013, Certificates from respective Statutory Auditors of the Companies 

on the accounting treatment, as proposed in the Scheme, were annexed to the 

application and it is clearly stated that the accounting treatment is in 
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conformity with the applicable prescribed under Section 133 of Companies 

Act, 2013 

23. Applicant Companies submitted that they undertake to comply with all 

Applicable Laws, including all applicable compliances required by the SEBI 

and the stock exchanges inter-alia including SEBI Scheme Circular and SEBI 

Regulations, and all applicable compliances required under the Foreign 

Exchange Management Act, 1999, if any, including making the requisite 

intimations and disclosures to any statutory or regulatory authority and 

obtaining the requisite consent, approval or permission of the Central 

Government, RBI (if required) or any other statutory or regulatory authority, 

which by Applicable Law may be required for the implementation of this 

Scheme. 

24. The Applicant Companies have stated that no proceedings for inspection, 

inquiry or investigation were pending against any of the Applicant Companies. 

25. It is also noticed that the Applicant No. 7/ Transferee Company being a listed 

entity is required to comply with Regulation 37(6) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“LODR Regulations”). The relevant portions of Regulation 

37 is reproduced herein for ready reference: 

"37. (1) Without prejudice to provisions of Regulation 11, the listed entity 

desirous of undertaking a scheme of arrangement or involved in a scheme of 

arrangement, shall file the draft scheme of arrangement, proposed to be filed 

before any Court or Tribunal under Sections 391-394 and 101 of the Companies 

Act, 1956 or under Sections 230-234 and Section 66 of the Companies Act, 

2013, whichever applicable, along with a non-refundable fee as specified in 

Schedule XI with the stock exchange(s) for obtaining the Non-objection letter, 

before filing such scheme with any Court or Tribunal, in terms of requirement 

specified by the Board or stock exchange(s) from time to time.  

(2) xxxxxxx.  
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(3) xxxxxxx.  

(4) xxxxxxx.  

(5) xxxxxxx.  

(6) Nothing contained in this regulation shall apply to daft scheme which solely 

provide for merger of a wholly owned subsidiary with its holding company: 

Provided that such draft scheme shall be filed with stock exchange for the 

purpose of disclosures." 

26. The applicant Company herein through an affidavit dated 23.12.2024, 

submitted that the Transferee Company has duly complied with the necessary 

requirements under Regulation 37(6) of the LODR Regulations and submitted 

the scheme with Bombay Stock Exchange “BSE” and National Stock 

Exchange (“NSE”) on 12.09.2024. The copy of the acknowledgment email 

dated 12.09.2024 received from BSE and NSE is annexed as ANNEXURE A-2 

and ANNEXURE A-3 with the affidavit dated 23.12.2024. 

27. Taking into consideration the submissions and the documents filed therewith, 

the following directions are issued with respect to convening/holding or 

dispensing with the meetings of the Shareholders, Secured and Unsecured 

Creditors as well as issue of notices including by way of paper publication as 

follows: 

I. In relation to the Applicant Company-1: 

a) With respect to Equity shareholders: In view of consent 

affidavits from 1,50,000 equity shareholders, having 100% 

voting share, been filed, convening the meeting of 

shareholders/members is dispensed with. 

b) With respect to Secured Creditors: In view of consent 

affidavits from 2 Secured Creditors, having 100% voting share, 

been filed, convening the meeting of shareholders/members is 

dispensed with. 
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c) With respect to Unsecured Creditors: There are nil Secured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

II. In relation to the Applicant Company -2: 

a) With respect to Equity shareholders: In view of consent 

affidavits from 50,000 equity shareholders, having 100% voting 

share, been filed, convening the meeting of 

shareholders/members is dispensed with. 

b) With respect to Secured Creditors: There are nil Secured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

c) With respect to Unsecured Creditors: There are nil Unsecured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

III. In relation to the Applicant Company -3: 

a) With respect to Equity shareholders: In view of consent affidavits 

from 50,000 equity shareholders, having 100% voting share, been 

filed, convening the meeting of shareholders/members is dispensed 

with. 

b) With respect to Secured Creditors: There are nil Secured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

c) With respect to Unsecured Creditors: In view of consent affidavits 

from 1 Unsecured Creditors, having 100% voting share, been filed, 

convening the meeting of shareholders/members is dispensed with. 
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IV. In relation to the Applicant Company -4: 

a) With respect to Equity shareholders: In view of consent affidavits 

from 50,00,000 equity shareholders, having 100% voting share, 

been filed, convening the meeting of shareholders/members is 

dispensed with. 

b) With respect to Secured Creditors: There are nil Secured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

c) With respect to Unsecured Creditors: In view of consent affidavits 

from 1 Unsecured Creditors, having 100% voting share, been filed, 

convening the meeting of shareholders/members is dispensed with. 

V. In relation to the Applicant Company -5: 

a) With respect to Equity shareholders: In view of consent affidavits 

from 50,000 equity shareholders, having 100% voting share, been 

filed, convening the meeting of shareholders/members is dispensed 

with. 

b) With respect to Secured Creditors: There are nil Secured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

c) With respect to Unsecured Creditors: There are nil Unsecured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

VI. In relation to the Applicant Company -6: 

a) With respect to Equity shareholders: In view of consent affidavits 

from 50,000 equity shareholders, having 100% voting share, been 
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filed, convening the meeting of shareholders/members is dispensed 

with. 

b) With respect to Secured Creditors: There are nil Secured 

Creditors; therefore, the necessity of convening meeting does not 

arise. 

c) With respect to Unsecured Creditors: In view of consent affidavits 

from sole Unsecured Creditors, having 100% voting share, been 

filed, convening the meeting of shareholders/members is dispensed 

with 

VII. In relation to the Transferee Company/Applicant Company -7: 

a) With respect to Equity shareholders: The Applicant Company-7 

seeks for holding the meeting of Equity shareholders. The meeting 

of the Equity shareholders of the Applicant Company-7 is directed 

to be held at the venue, date, time and mode as decided by the 

Chairperson in consultation with the counsel for Applicant 

Companies. The quorum for the meeting will be 2,43,926 in 

number. 

b) With respect to Secured Creditors: The Applicant Company-7 

seeks for holding the meeting of Secured Creditors. The meeting of 

the Secured Creditors of the Applicant Company-7 is directed to be 

held at the venue, date, time and mode as decided by the 

Chairperson in consultation with the counsel for Applicant 

Companies. The quorum for the meeting will be 144 in number. 

c) With respect to Unsecured Creditors: The Applicant Company-7 

seeks for holding the meeting of Unsecured Creditors. The meeting 

of the Unsecured Creditors of the Applicant Company-7 is directed 

to be held at the venue, date, time and mode as decided by the 
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Chairperson in consultation with the counsel for Applicant 

Companies. The quorum for the meeting will be 22 in number. 

28. Shri L. N. Gupta, Mobile: +918130585511, Email id- lngupta50@gmail.com 

appointed as the Chairperson, and Shri. O.P Nagpal, Mobile: +919810853454, 

Email id- onagpal@yahoo.com is appointed as the Alternate Chairperson and 

Mr. Sumit Sharma, Mobile: +917738336956, Email id- mail@sumitsharma.in 

is appointed as Scrutinizer for the meeting of the Equity Shareholders and 

Unsecured Creditors of the Applicant Companies in terms of the direction 

issued. 

29. In case the quorum as noted above for the aforesaid meetings are not present 

at the meeting, then the meeting shall be adjourned by half an hour. 

Thereafter, the persons present and voting shall be deemed to constitute the 

quorum. The Chairperson appointed herein along with the Scrutinizer shall 

ensure that the proxy Registers are properly maintained. 

30. The Fees of the Chairperson for the aforesaid meetings shall be Rs.1,50,000. 

The Fees of the Alternate Chairperson Shall be Rs. 1,25,000 and the fees of 

the Scrutinizer shall be Rs. 1,00,000 in addition to meeting their incidental 

expenses. The Chairperson will file his report within a week from the date of 

holding of the aforesaid meeting. The fees of Chairperson, Alternate 

Chairperson and Scrutinizer along with the travelling expenses and other out 

of pocket expenses shall be borne by the Applicant Companies. A copy of this 

order shall be supplied to the learned counsels for the Applicant Companies 

who in turn shall supply a copy of the same to the Chairperson, Alternate 

Chairperson and the Scrutinizer. 

31. Individual Notices shall be sent to the Equity Shareholders and Unsecured 

Creditors as above by the Applicant Company-7 through email or through 

registered post or speed post, 30 days in advance before the scheduled date of 

meeting, indicating the day, date, the place fixed for and time of meeting as 

aforesaid, together with a copy of the Scheme and copy of explanatory 

statement as required under the Companies Act, 2013 and the Rules, along 
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with the proxy/forms and any other documents as may be prescribed under 

the Act. These will be provided free of cost. A compliance affidavit of service 

will be filed with this Tribunal. 

32. The Applicant Companies shall publish a notice of meeting at least 30 clear 

days before the aforesaid meetings, indicating the day, date and the place 

fixed and time of meetings as aforesaid, which will be published in “Business 

Standard” (English, Delhi Edition) and in “Business Standard” (Hindi, Delhi 

Edition). The Applicant Companies shall also publish the notice on their 

websites, if any, and file a compliance affidavit of service with this Tribunal. 

33. The Chairperson shall be responsible to report the results of the meetings to 

the Tribunal in Form No. CAA 4, as per Rule 14 of the Rules within 7 (seven) 

days of the conclusion of the meetings. The Authorized Representative/ 

Company Secretary of the Applicant Companies and the Scrutinizer, will 

assist the Chairperson and Alternate Chairperson in preparing and finalising 

the reports. 

34. Voting shall be allowed on the proposed Scheme by voting in person, by 

proxy, through postal ballot or through electronic means as may be decided 

by the Chairperson in consultation with the counsel of the Applicant 

Companies in terms of the provisions of the Companies Act, 2013 and Rules 

framed there under. 

35. Notice of this application shall also be served on the following: 

a) Regional Director, Ministry of Corporate Affairs, B-2 Wing, 2 

Floor, Paryawaran Bhavan, CGO Complex, New Delhi-110003; 

b) Registrar of Companies at 4th floor, IFCI Tower, 61, Nehru 

Place, NewDelhi-110019; 

c) Official liquidator, Lok Nayak Bhavan, 8th  Floor, Khan Market, 

New Delhi-110001;  
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d) Income Tax Department, Income Tax Office, Additional 

Commissioner of Income Tax, Special Range 4, Central Revenue 

Building, IP Estate, New Delhi-110002. The notices to Income 

Tax Authorities shall disclose sufficient details like PAN, ward 

numbers and assessing officers so that timely and proper reply 

may be filed. 

e) Securities and Exchange Board of India (“SEBI”), National Stock 

Exchange of India Limited (“NSE”), Bombay Stock Exchange 

Limited(“BSE”), Reserve Bank of India and other Sectoral 

Regulators/Authorities, if any. 

36. Accordingly, the present application stands allowed on the aforesaid terms 

and hence, disposed of. 

 

 

                   Sd/-                                                 Sd/- 

     (DR. SANJEEV RANJAN)                     (MAHENDRA KHADELWAL) 

     MEMBER (TECHNICAL)                        MEMBER (JUDICIAL) 
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NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH (COURT- V) 

CA-(Co. Act) -48/2025 

In 
C.A.(CAA)-92/230-232/ND/2024 

 

Under Rule 154(1) read with Rule 11 of NCLT Rules, 2016 

 
IN THE MATTER OF THE SCHEME OF ARRANGEMENT: 

 

 

BETWEEN 

1. SAMMAAN COLLECTION AGENCY LIMITED  

(CIN- 93091DL2006PLC149380),  

having its registered office at: UG Floor,  
Commercial Property Bearing No. BP-3,  

Main Pusa Road, Old Rajinder Nagar,  

New Delhi-110060, India.  
 

Through its authorized signatory  

Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  
Telephone: +91 124 668 1448 

… Applicant- 1/Transferor Company- 1 

 
 

AND 

 
2. IBULLS SALES LIMITED  

(CIN-U67100DL2006PLC154666),  

having its registered office at UG Floor,  
Commercial Property Bearing No. BP-3,  

Main Pusa Road, Old Rajinder Nagar,  

New Delhi-110060, India.  

 
Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  

Telephone: +91 124 668 1448 
... Applicant- 2/Transferor Company- 2 

 

3.   NILGIRI INVESTMART SERVICES LIMITED  
(CIN- U72200DL2005PLC143654), 

having its registered office at UG Floor,  

Commercial Property Bearing No. BP-3,  
Main Pusa Road, Old Rajinder Nagar,  
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New Delhi-110060, India.  
 

Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  
Telephone: +91 124 668 1448. 

... Applicant- 3/Transferor Company- 3 

 

 
 

 

4.   INDIABULLS CAPITAL SERVICES LIMITED  
(CIN- U65993DL2005PLC134948), 

having its registered office at UG Floor,  

Commercial Property Bearing No. BP-3,  
Main Pusa Road, Old Rajinder Nagar,  

New Delhi-110060, India.  

 
Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  

Telephone: +91 124 668 1448. 

... Applicant- 4/Transferor Company- 4 
 

5.   SAMMAAN ADVISORY SERVICES LIMITED  

(CIN- U51101DL2006PLC155168), 
Having its registered office at UG Floor,  

Commercial Property Bearing No. BP-3,  

Main Pusa Road, Old Rajinder Nagar,  
New Delhi-110060, India.  

... Applicant- 5/Transferor Company- 5 

 
 

Through its authorized signatory Mr. Sanjay Lohani,  

Email: slohani@sammaancapital.com  

Telephone: +91 124 668 1448 
 

6.   INDIABULLS INSURANCE ADVISORS LIMITED  

(CIN U72200DL2002PLC114257), 
having its registered office at UG Floor,  

Commercial Property Bearing No. BP-3,  

Main Pusa Road, Old Rajinder Nagar,  
New Delhi-110060, India.  

 

Through its authorized signatory Mr. Sanjay Lohani,  
Email: slohani@sammaancapital.com  

Telephone: +91 124 668 1448. 

... Applicant- 6/Transferor Company- 6 

511



CA(Co.Act)/48/2025 In 
C.A.(CAA)92/230-232/ND/2024 
Order Pronounced On: 01.04.2025 
 

Page 3 of 5 

 

AND 
 

7. SAMMAAN CAPITAL LIMITED  

(CIN L65922DL2005PLC136029),  
having its registered office at: 5th Floor,  

Building No. 27, KG Marg Connaught Place,  

New Delhi, Delhi-110001, India  

 
Through its authorized signatory  

Mr. Amit Kumar Jain, Company Secretary 

Email: ajain@sammaancapital.com 
Telephone: +91 9818834182. 

... Applicant- 7/Transferee Company 

 
Order Pronounced on: 01.04.2025 

 

CORAM: 

SHRI MAHENDRA KHANDELWAL, HON’BLE MEMBER (JUDICIAL) 

DR. SANJEEV RANJAN, HON’BLE MEMBER (TECHNICAL) 

 

PRESENT  

 

For the Applicant : Mr. Sumesh Dhawan, Ms. Vatsala Kak,  
                                        Mr. Raghav Dembla, Advs. 

 

ORDER 

                 PER: MAHENDRA KHANDELWAL, MEMBER (JUDICIAL) 

1. This is a joint application filed by the applicant companies under Rule 154 

read with Rule 11 of NCLT Rules, 2016 for seeking rectification of the order 

dated 27.01.2025 passed by this Tribunal in C.A.(CAA)92/230-232/ND/2024. 

2. Heard. Record has been thoroughly perused. Apparently, while dealing with 

the C.A (CAA)/92/2024, some inadvertent typographical errors appears in 

final order dated 27.01.2025, accordingly, in view of the power vested under 

Section 420(2) of the Companies Act, 2013 read with Rule 11 read with Rule 

154 of the National Company Law Tribunal Rules, 2016, this Tribunal hereby 
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rectify the Final order dated 27.01.2025 in C.A (CAA)/92/2024 vide this 

corrigendum order hereby passed the following orders in C.A (CAA)/92/2024:- 

i. In Para 8 (page no. 7) of the Order dated 27.01.2025, “the Transferor 

Company No.4” stands changed to “the Transferor Company No. 6”.  

ii. In Para 9 (page no. 8) of the Order dated 27.01.2025, “the registered 

office of the Transferor Company No.6 is situated at UG Floor, 

Commercial Property Bearing No. BP-3, Main Pusa Road, Old Rajinder 

Nagar, New Delhi-110060” stands changed to “the registered office of 

the Transferee Company is situated at 5th Floor, Building No.27, KG 

Marg, Connaught Place, New Delhi-110001, India.” and “the 

Preference shares Rs 10,00,00,00,000/-divided into Rs. 25,00,000 of 

Rs. 10/- each,” stands changed to “the Preference share capital of Rs 

10,00,00,00,000/- divided into 100,00,00,000 preference shares of 

Rs. 10/- each.” 

iii. In second lines of all the paragraph nos. 14, 15, 16, 17, 18 and 19 

(page no. 9, 10 and 11) respectively of the order dated 27.01.2025, the 

word “shareholders” stands changed to “equity shares.” 

iv. In Para 20 (page no. 11) of the order dated 27.01.2025, “287 Secured 

Creditors” stands changed to “282 Secured Creditors.” 

v. In Para 27(I(a) and 27(I(b) (page no. 13) of the order dated 27.01.2025, 

“1,50,000 equity shareholders” stands changed to “the shareholders 

holding 1,50,000 equity shares, and “In view of consent affidavits 

from 2 Secured Creditors, having 100% voting share, been filed, 

convening the meeting of shareholders/members is dispensed with.” 

stands changed to “There are NIL secured creditors; therefore, the 

necessity of convening meeting does not arise.” 
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vi. In para 27(I(c) (page no. 14) of the order dated 27.01.2025, “ There are 

nil Secured Creditors; therefore, the necessity of convening meeting 

does not arise.” stands changed to “In view of consent affidavits from 

2 Unsecured Creditors having 100% voting share, been filed, 

convening the meeting of shareholders/members is dispensed with.” 

vii. In all the paragraph nos. 27(II(a), 27(III(a), 27(VI)(a) (page no. 14 and 

15) of the order dated 27.01.2025, the word “50,000 equity 

shareholders” stands changed to “shareholders holding 50,000 equity 

shares” respectively. 

viii. In para 27(IV(a) and 27(V(a), (Page no. 15) of the order dated 

27.01.2025 the word “50,00,000 equity shareholders” stands changed 

to “shareholders holding 50,00,000 equity shares” and the word 

“50,000 equity shareholders” stands changed to “shareholders 

holding 25,50,000 equity shares” respectively.  

ix. In para 28 (page no. 17) of the order dated 27.01.2025, “Equity 

Shareholders and Unsecured Creditors.” stands changed to “Equity 

Shareholders, Secured Creditors and Unsecured Creditors.” 

x. In para 31 (page no. 17) of the order dated 27.01.2025, “Equity 

Shareholders and Unsecured Creditors” stands changed to “Equity 

Shareholders, Secured Creditors and Unsecured Creditors.” 

3. All the other contents of the final order dated 27.01.2025 holds good. This 

corrigendum order to be read along with the original order dated 27.01.2025. 

4. Accordingly, the instant application CA-(Co. Act) -48/2025 stands allowed. 

 

                   Sd/-                                                Sd/- 

     (DR. SANJEEV RANJAN)                     (MAHENDRA KHADELWAL) 

     MEMBER (TECHNICAL)                        MEMBER (JUDICIAL) 
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