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Wadhawan Global Capital Ltd: CARE revises rating for Non-Convertible Debenture
issues from existing rating of [CARE C to CARE DJ;

Credit Analysis & Research Limited (“CARE”) has revised its rating on the Non-Convertible
Debenture issues from existing rating CARE C to CARE D of wadhawan Global Capital Ltd

Credit Rating | Type of  Credit | Existing Revised Rating/Outlook
Agency Rating Rating/Outlook
CARE Non-Convertible CAREC CARED
Debentures

Please find attached herewith the Press Release from CARE for perusal and record.
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Note on compiexity levels of the ratwed instrumeat: CARE has dassified instruments rated by it on the basis of complesity. This
dassification is avalable at www._careratings.com. lnvestors/market intermediaries/regulators or others are welcome to wiite
o care@careratings.com for any dadfications.
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Media Comtact

Mradul Mishva

Contact no. - +91.22.6837 4424

Emad ID ~ swadul.mishra @carer atiogs.com

Analyst Contact L

M. Ravi Kumar

Contact No: 0226754 3421 /9004607603
Emadl 10: tal kumae S Qrea Sogs.com

Asalyst Contace 2
Me. Sanjay Kumar Agarwal
Contact no. - +91.22-6754 3500 / 582

Emad ID - sanjey.agarwal@cireratiogs. com

Business Development Contact
Mr. Ankur Sachdeva

About CARE Ratings:

CARE Ratings commenced operations in Apeil 1993 and over two decades, it has established itself as one of the leading credit
rating agencies in India. CARE is registered with the Secuwrities and Exchange Board of India (SEBI) and also recognized as an
External Credit Assessment Institution (ECAI) by the Reserve Bank of India [REI). CARE Ratings i proud of its rightful place in the
Indian capital market built arcund lavestor confidence. CARE Ratings provides the entive spectrum of credit ratiag that helps
the corporates to mise capital for their various requirements and assists the Investors to form an informed fovestment dedsion
Based on the credit risk and their owa risk-retum expectations. Ouwr rating and grading service oMerings leverage cor domain
and analytical expertise backed by the methodologies congruent with the international best practices.

Disdaimer

CARE’s ratings are opinicns on the Skelihood of timely payment of the cbligations under the rated instrument and are not
recommendations Lo sanction, renew, disburse or recall the concerned bank fadlities or to buy, sell or hold any security. CARE's
ratings 9o not convey suitability or price for the lavestor. CARE's ratings do not constitute an audit on the rated entity. CARE
has based its atiagy/outiocks on information cbtained from sources believed by it to be accurate and reliable. CARE does not,
however, guarantee the accuracy, adequacy or completeness of any information and & not responsible for any esrors o
omissions or for the results cbtained from the use of such information. Most entities whose bank fadlitiey/instruments are
rated by CARE have paid a credit rating fee, based on the amount and type of dank fadiities/instruments. CARE or s
subsidiaries/associates may also have other commerdal trassacions with the eatity. Ia case of parteership/progrietary
concerns, the rating foutiook assigned by CARE &, interaka, based on the capial deployed by the pantaers/proprietor and the
fnandal streagth of the firm at present. The ratiag/outiook may undergo change in case of withdrawal of capital or the
unsecured loans Brought ia by the partners/progeietor ia additicn to the Saandal performance and other refevant factors
CARE is not responsible for any errors and states that it has no fnandal lability whatscever 10 the users of CARE's ratieg.

Our ratings do not factor in any ratiag reimed wigger clauses s per the teres of the fadiity /instrument, which may involve
acceleration of payments in case of rating dowsgrades. However, if any such dauses are introduced and If triggered, the ratings
may see volatiity and sharp downgrades.

**For detaled Rationaie Report and subscripton informaticn, please contact us at www.careratings.com
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