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Press Release - Yes Bank Limited

Rei Detau t h paymenl otlnt€rest/ prim pa

weare acr ng as a aond Ttusree I dbreBase Tier rsubordinared
Pe@eua aonds issued by Yes sank Lim l€d (ihe Bank )under Bond Trusiee agreenenr doled April
23,201Oaggregalinglo Rs 32 crcre

Thisswlhrer€renc€lolbepaymenlofinieresl/repaymenlolprncipalagainsiSlNlNE52SG09O6l

March 6 2020 has inrom€d lha( lhe Bank h.s dec ded nol lo exerclse lh€ callopton la ing due on
Merch 05 2020 The Eank however. wirlconlinoe to evaruare r€demprion/buy back ofthis bond, at an
appropiateime.subtectlorequistereguetoryapprovrsTheBankalsonrormedlbllilhasapped
lo RB rof ls approva lo pay lhe annual nlefest on the sad bonds for lhe peiod ending Mach 05,

dde/Cenlre Governmenl has ssued nolfcation/o.der for Yes Bank Limled
whidh is €nclosed herewlh

For rDBl Trusteeship S€Ric€s Limil6d

Buld ng, Gound F@r 1Z R, Xahan lvlarqi Ballard
Far:022 6631 1776 . Ema l: iGr-6 dbilrust€-...om

Website , ww, db Vustee,con
. rcspone@idbitrust€e.@fr



Res,, .^pplioblc provisions ofsE I (Lisfirg oblisriioni rnd DitdGure Requnehcnh)

t{e rtrd 10 or 6dier leter dded Ja.trary 30, 2020 wherh we l[d inlorned urat $e Ban* ha3
deided b exe.cise CaU opdon lor rcdcnpiid .t 10.25% Unso.cd Non-c.nvenihle BASEL
n Ticr I Subordilatd P.lPebal Bon& in thc nab.c ot Plonisory Noles 0sIN.
InvEs23G0e061), sutjecl ro approval irom lksefle Bani( ol India ("RBI").

ln thie regar4 we *ish ro inforn rhat thc Bar* has dc.jdcd to not cxcrcise ine .au option lauing
du-" @ March Oi, 2020 The lan k, h owever will con tinuc ro Na luate redmp tion/buy-bx* ot
this bon,l, ar an aptlopriaie iimc, subj{t to requisire regulaiory approvals.

call oprion roi iede'npt ion of 10.25% Unsccmcd Non-Convei ibl. IASEL n Tilr I
Subdrdimkd Pdpdual ot PrcuGsory Notei (ISIN'

Ym nay fu.rhd noe that tne B'nL has alplicd ro RBI lor ib apprcval ro pay Lhe amual inhst
on the said bon& Ior the nedod cndins Marh 05. 2020

Thn is for tow iifornabon and dnknjmtion ro arl .oncened

Adit}i(aPiI,vi..I'csidcnt
rDsrTtudecship sei.es L;nfted
Asian Buildin& c$! nd Floor,
rZR (,hani Mary, BaUa lsiaG,

Issaoi Inicrfacc Deparhcnt
N:r ionar s..uri ti e s Depository Linn e d
T'zdewo d, A wing,4$ nm'
KanlaMilk cohpoln{s.n,pa6 BlpatMarg
Lo,ef rder,Mumbar4000rl

.dd1e6h@idMlofndi,icJN-r I

wN

Link rniine lndia Privaic Liniird
C 10r, 247 Park, LgS Rd, Suryr Nagar,
candhi Nrgar, V*ruoli we*, Mumb.i,

centar D.positoryscnice (India) L'nired
25s llodr A Wjng, MandronFlurcx
N.M.Joshi Mar& L.wer Parel (Emt)



wN
Ndidnil Sto.k Etchinge of Indir Linired

Bandra - Kula Compl€x, Bandra (E)

Lis$ng Conplim.e & lrgal R€gdabry

Corponte Relabotr Deparh.nr

sub: sup*e5.ion of the Bosd of DnectoB & Ap?ojnhcnr of adninistnror by R.sde
iled pla..d bder Montoriu. (Iniin ion un'ld

R:grlarion 30 of SIBI roDR)

w h rereretre to ihe above, ple4e find a$cned herewiih !\e lou4h8:

1. Notilication i$ued by D€parhent of Finmiar S€wices, Mii*ry orliiaic

2 Pres rel.ase issle.t by Reswe Barl of Lrdia

La line wi$ the ibove Shi haslEnt Kmr, ex-DMD and CFO ol Slae Sdrl of hdia sho has
b@n appoinhd as oE Adminisbabi by $e tede Bar* ot lndia uder section 36acA(2) or
tne aar*ing Regd'iion Aci 1949 has h*{ charge wiLh effect lroh roday,

Yd ee requesFd b kindly bk d
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supersession of the Board of 0lreclors-Appohlnent of administraloFY6s
B.nk Lld

In exerc se of the powers co.feded under 36AcA of the B.nking Regulator Acr
1949, the Reserue Bank has n @nsullation wth Cenlra Governme.t slperceded
th€ Boad ol Directors of Yes Aank Ltd lor a peiod of 30 days owing to sefous
deleioation in the nnancial posilion of lhe Bank. This has beef done lo qlickly
reslore depositoG'conlidence in the bank, includng by pllling n pace a schemefor
reconstructo. or emalgamation. Shn P.ashant Kumar, ex-O[4D a.d CFO ol Slate
Bank ot India has been appoinled as the administalof lndq Secton 36ACA (2) of

Pt*3 Rsleaso: 2019-2020/2025



Yes Aank Lrd. placed under Moratorium

Th€ fnanca postion ol Yes aank LId. (ihe bank) has undergone: sleady
decine larqely due lo nablty of the bank lo rase caplallo address polentialloaf
losses and reslllanl downgrades trqgerng nvocal on ol bond covenanls by
inveslors and wlhdrawa ol deposls. The bank has aso expeienced serious
qovernan.e issues and praclic€s if lhe recenl years which haveled Iosleady decln€
ot the bank. The Resetue Bank has been n conslant enqaqemenr wirh rhe banks
manaqenent lo lnd wals lo slrenglhen ts baance sheel and llquidity The bank
manaqement had lndicated lo the R€serue Benk thal il was n lelks wlth varous
inveslors and they were ikey lo be slccessful. The bank was aso engaged wlh a
few prvale equity ftms for etporng opporlunileslo inflse capilalas perlhefilng n
srock exchange dated February 12 2A2A lttese nvestors did hod dsdusslons with
sef or oflc als of the Reserue Bank but lor varous reasons evenlla ly d d not infuse
any capital Sin.e a bank and madei led ieviva is a prelercd option ov€r a
regulalory restructurng ihe Reserye Bank made aleffons to fac litate such a
process and gave adequa(e oppoltuly to lhe bafks mafagement ro d6w up a
credibl€ ev valp an which did not maleialise In the meantime, the bankwasfacing
regu ar outflow of iqu dly.

Afte.laking inlo consideralon these developne s.th€ Reserye Bankcame1o
lhe co.cluson lhal n the absence ol a credibe revval pan and h publc interest
and lhe nterest ol the banks depostors ll had no altematve bur to apply 10 rhe
Cenlral Covernmenl lor mposng a EgelgilE under seclion 45 ol the Bankng
Regula(o. Act, 1949 Accordingly,lhe Central Govehment hEs imposed moEto um

The Reserue Bank assures the deposilors of the bank thal then inleresl w I be
ru ly prolecled and lhere isfo need to panic Intems oflheprovsonsollhe Banking
Regulalion Acl, the Reserve Bankwllexplore and draw up a sch€me in lhe nen few
days ror the banks reconskuction or amalgamaton ard with lhe approval ol lhe
Cenlral Governmenl put lhe same n place wel before ihe p€rod of montorum of
lhiLy days ends so lhar the depositors are nol pul ro hardshp fof a long period of

lrtfu'*frqnddri4d0j
rrr..frq R.s* :fF

.eda n gkg]!!s ro the bant u.dersectionThe Reserue Aank has aso ssued
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MINISTRYOFFINANCE
(Dq'.nnmt orrin'mirl s€nts)

(BANKINC D]VISION)

s.o. ee:r(E). I', exsdse of rhe po\€s contetred by $b.{'ioi (2) or setior a5 or the
Brnki.e Restrliron Ad, l9a9 (10 ol1949), the cednlcov.micnl sne

ndd sub sdion (l) ofrhd s*tioi, h
k Limitd, Mnmbai, Mrha6hrB ror I

$xt b krns company dnrinsrh. ecriod ornmdonun. $bj.d b
i a.y nairr pEjudne rhe exercke by rhc c. dl cov.n'ment of

ib powc6 hdscl$*A) oreb $.rioi (4)ofsrion rs orrhe sid 
^d 

or the exefti* by rhc Rsent

Lin ed. Mm ri,Mrhaashta (the$idbankirccomprnr) shrllnor,virhor|he gtrmisrjoi lnsririr! or

k) n?ke, in 
'lE 

ielregre, prr'.dr roadeposirorofa su'n.xceedlng Rr 50,m0'(Rupes filty

'hoN3,'d 
only) lyirs 

'o 
his cedi', i'

caprcirv ud ii the
$ne righ, rheroeranouft pryrbL.

P.ovidLd funh{rrrd}h{eversud deposiror isharifsdues piyabG ro th. b6ik in anymiN.
elrrrd as a bonows or !treq, rhe s'noun pa)abh ro such deposiror shrll be nade aner
lljun ng rhcrelcqn' boroMl ?ccoub!

(b) mike, jn $e a!€Jesde, pry'.en' 
' 50,000/ (Rupees lilly

'h 
$"d o'1, if m' drrni* pfd

ds any dtns or p,y o,nc6 issDcd by rbe sld baki"g
.onp3iy add rcnliiiituiplld on rhe dde on which rhe ordrorfroraroiu

3 wi'hN' prejudice b ,he mfdi'ior liptrrdcd itr pdsssph r(3) o
bhk ng.omp.ny. rbe R.sr!0 B,nk n
$y ro d o! plrmdd ro ils d.posir

Rs 50.000r' (Ruees fijl) rhdsndodly)rohd lnrorcsncroo*'!s undd,
(D irom.diotrwr'rirhcmcdi.d

(ji) 
'os?rds 

rl'e con of hisln .du

(iiD bplyobrildorydp.nsdin.

(iv) ii emd'ion wjrh sy dhc unavoidlhle cm4ency:
Providcd rhlr rhc ahoud so allowed ro beprldour ofrhebahncalyiigb $

(a) shrllbe Ekoied rosard: rhe paymenr duero him und{ anr schcne o
by d,y co'npdent aurhoriry in rehrion ro rhe eld

ba'ki.r onpaiy dd sbjed b src
rbour rpp.oprhr ion ol my paymenr m.de ro r d eposiror o f rhe sid ban king cofr p,nt bcron
oronrh.coming inroforce of rhe$hemerand

(b) shrll m' d...d 
'hc 

um or Rs 5.00.000r. (Rup.cs tve h$ only) or rhe rctrl bdlarce



4. The ceddl Goy.mfrci! h.rb try my, duins rh. !.idd or

loans or adun$ stuI.d ,saiN Govennent $.urfties or orho sorirni b th. b.nkinl .onpeny by
Bak ol Indh or by a.y orher blik ard (hiiiing uipaid on rh.

dats on trhhb rhh Odd .omcs iuo forc.

nher diFcs rhai during rhe pdiod or
Limird s|[lrbe p.miftd ro opda€ ir mouds wid rhe R*efle Bhk of

rs aforesid, pmvided rlrar norhing in rhn ordc shdl b. d.em.d io
nyorhe.brnk rforeeid ro srisry ibdflhd rh. co nio.simpo*d

byrhkodcrscb.iqob$.dbcro lrh. Ys Bank Limicd

6. Th. cednL covemmed hocby also diacG Ihd rh. Y* 8mk Limircd m
or $.uriri6 lhi.h hrvc b€n plsds.n

(i) ir afy cse in *hkb fullFy'nen'

(il) in .ny orher c6e, ro such a0 excnt s n.y be n€esary or posibh, wilhour ndu.i"e rhc
propodions ofthe ma4ins otr th. $id !oo!s or $.urirGs belo* lhe nipulatd ploponiois or tho
pro@nlons Nhich werc m.iirained before rhis ordo 6m. inlo fore, lhichoq nay bc highs

UpL ddb'DbdPfthadco!6@mo


