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7RWDO ���� ���� ,15 7ZR 7KRXVDQG DQG )LYH +XQGUHG &URUHV 2QO\

3OHDVH�UHIHU�WR�%:5�ZHEVLWH�ZZZ�EULFNZRUNUDWLQJV�FRP��IRU�GHILQLWLRQ�RI�WKH�UDWLQJV

�'HWDLOV�RI�,QVWUXPHQWV�DUH�SURYLGHG�LQ�$QQH[XUH�,

5DWLQJ $FWLRQ � 2XWORRN

7KH UDWLQJ IRU WKH 1&' ,VVXHV KDV EHHQ UHYLVHG LQ YLHZ RI WKH FRQVLGHUDEOH QHJDWLYH LPSDFW RQ WKH
FRPSDQ\¶V ILQDQFLDO ULVN SURILOH RQ DFFRXQW RI QRQ�DYDLODELOLW\ RI DQ\ UHOLHI IURP WKH 6XSUHPH &RXUW
LQ WKH $*5 PDWWHU� 7KH PRGLILFDWLRQ SOHD ILOHG E\ WKH WHOFRV VHHNLQJ HORQJDWHG SD\PHQW VFKHGXOH IRU
WKH $*5 GXHV ZDV KHDUG RQ )HE ��� ���� DQG QR UHOLHI KDV EHHQ SURYLGHG E\ WKH 6& ZKLOH VHWWLQJ
0DUFK ��� ���� DV WKH QHZ GDWH RI KHDULQJ� 7KH 6XSUHPH &RXUW KDV DOVR DVNHG WKH WHOFRV WR PDNH
SD\PHQW RI WKHLU HQWLUH OLDELOLW\ WR 'R7 EHIRUH WKH QH[W KHDULQJ GDWH ZKLFK KDV SXW WKH H[LVWLQJ
OLTXLGLW\ SRVLWLRQ RI 9,/ XQGHU LPPHQVH SUHVVXUH� %DVHG RQ WKH 6XSUHPH &RXUW¶V RUGHUV� 'R7 DVNHG
IRU LPPHGLDWH SD\PHQWV IURP WKH WHOFRV WRZDUGV WKH $*5 OLDELOLW\� ,Q YLHZ RI WKLV GHPDQG� 9,/ RQ
)HE ��� ���� KDV SDLG DQ LQLWLDO DPRXQW RI 5V� ���� &UV WR 'R7 DQG KDV RIIHUHG WR SD\ DQ DGGLWLRQDO
DPRXQW RI 5V� ���� &UV E\ )HE ��� �����

9,/ KDG SURYLGHG IRU OLDELOLWLHV RI 5V� ����� &UV WRZDUGV OLFHQVH IHH DQG 5V� ����� &UV WRZDUGV
VSHFWUXP XVDJH FKDUJHV LQ LWV +� )<�� ILQDQFLDO UHVXOWV �LQFOXVLYH RI LQWHUHVW DQG SHQDOWLHV� EDVHG RQ
WKH GHPDQGV UDLVHG E\ 'R7 DQG HVWLPDWLRQ IRU WKH SHULRGV IRU ZKLFK GHPDQG KDG QRW EHHQ UDLVHG� 9,/
KRZHYHU� KDV PDLQWDLQHG WKDW LW LV VWLOO LQ WKH SURFHVV RI FRPSOHWLQJ VHOI�DVVHVVPHQW RI WKH GXHV �DV
DGYLVHG E\ 'R7� DQG WKH DFWXDO DPRXQW RI OLDELOLW\ ZLOO EHFRPH FOHDU DIWHU WKH VDPH LV FRQFOXGHG�
1RQHWKHOHVV� WKH FRPSDQ\¶V DELOLW\ WR UHSD\ WKH GXHV UHPDLQV FRQVWUDLQHG RQ WKH EDFN RI FRQWLQXRXV
ORVVHV �a 5V� ���� &UV IRU 4� )<���� DEVHQFH RI DQ\ VXSSRUW IURP WKH SURPRWHUV DQG LQDGHTXDWH FDVK
EDODQFH �5V� ����� &UV DV RQ 'HF ��� ����� WR FRYHU WKH $*5 DQG GHEW REOLJDWLRQV� $GGLWLRQDOO\� WKH
FRPSDQ\ FRQWLQXHV WR ORVH VXEVFULEHUV GLOXWLQJ WKH LPSDFW RI V\QHUJ\ EHQHILWV DQG WDULII KLNH DFKLHYHG
VR IDU�
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$OVR� WKH SHQGLQJ DSSURYDO IRU WKH PHUJHU RI ,QGXV 7RZHUV /WG DQG %KDUWL ,QIUDWHO /WG KDV VWLOO QRW
FRPH� IXUWKHU GHOD\LQJ WKH OLTXLGDWLRQ RI WKH FRPSDQ\¶V VWDNH LQ ,QGXV 7RZHUV /WG� 7KH FXUUHQW ORQJ
VWRS GDWH LV )HE ��� ���� DQG WLPHO\ UHDOL]DWLRQ RI WKH SURFHHGV IURP VWDNH VDOH PD\ DLG WKH OLTXLGLW\
SRVLWLRQ WR VRPH H[WHQW DQG LV D NH\ UDWLQJ PRQLWRUDEOH�

*LYHQ WKLV EDFNGURS DQG WKH FRPSDQ\¶V OLPLWHG ILQDQFLDO IOH[LELOLW\� LWV DELOLW\ WR LQFXU QHFHVVDU\
FDSH[ RQ DQ RQJRLQJ EDVLV KDV WR EH PRQLWRUHG�

7KH UDWLQJ FRQWLQXHV WR UHPDLQ XQGHU ZDWFK ZLWK QHJDWLYH LPSOLFDWLRQV RQ DFFRXQW RI FRQWLQXLQJ
XQFHUWDLQW\ UHODWHG WR TXDQWXP RI $*5 OLDELOLW\ DQG LWV WLPHO\ SD\PHQW WR 'R7� WKH WLPLQJ RI
PRQHWL]DWLRQ RI VWDNH LQ ,QGXV 7RZHUV /WG DQG LQIXVLRQ RI IUHVK IXQGV E\ WKH SURPRWHUV�

.H\ 5DWLQJ 'ULYHUV

&UHGLW 5LVNV�

1RQ�$YDLODELOLW\ RI 5HOLHI IURP WKH 6XSUHPH &RXUW� 7KH 6XSUHPH &RXUW RI ,QGLD JDYH D UXOLQJ RQ
2FWREHU ��� ���� LQ WKH ORQJ VWDQGLQJ OLWLJDWLRQ SHUWDLQLQJ WR WKH GHILQLWLRQ RI $*5 ZKHUHLQ LW
DOORZHG LQFOXVLRQ RI LQFRPH JHQHUDWHG IURP QRQ�FRUH DFWLYLWLHV DV ZHOO DV WKH FDOFXODWLRQ� 7KLV
UHVXOWHG LQ FRQVLGHUDEOH OLDELOLW\ IRU WKH WHOHFRP RSHUDWRUV DQG DFFRUGLQJO\ D UHYLHZ SHWLWLRQ ZDV ILOHG
E\ WKHP LQ WKH PDWWHU� 7KH UHYLHZ SHWLWLRQ ZDV DOVR UHMHFWHG E\ WKH 6XSUHPH &RXUW LQ -DQXDU\ �����
SRVW ZKLFK WKH WHOFRV ILOHG D PRGLILFDWLRQ SOHD VHHNLQJ DQ H[WHQGHG WLPHOLQH WR SD\ WKH GXHV� 2Q )HE
��� ����� WKH 6XSUHPH &RXUW KDV DJDLQ GHQLHG DQ\ UHOD[DWLRQ WR WKH WHOHFRP FRPSDQLHV DQG KDV DVNHG
WKHP WR SD\ WKHLU HQWLUH OLDELOLW\ EHIRUH WKH QH[W KHDULQJ GDWH L�H� 0DUFK ��� ����� :KLOH� WKH H[DFW
DPRXQW WR EH SDLG E\ 9,/ LV VWLOO QRW FOHDU DV WKH SURFHVV RI VHOI DVVHVVPHQW �DV DGYLVHG E\ 'R7� LV \HW
WR EH FRPSOHWHG� WKH FRPSDQ\ KDV SURYLGHG IRU OLDELOLWLHV DPRXQWLQJ WR 5V������ &UV LQ LWV ILQDQFLDO
VWDWHPHQWV� 9,/ KDV DOVR PDGH DQ LQLWLDO SD\PHQW RI 5V����� &UV RQ )HE ��� ���� DQG KDV RIIHUHG WR
SD\ DQRWKHU 5V����� &UV E\ )HE ��� ����� $OVR� WKHUH LV D ULVN RI LQYRFDWLRQ RI %DQN *XDUDQWHHV
VXEPLWWHG E\ 9,/ WR 'R7 LQ FDVH LW IDLOV WR FRPSO\ ZLWK WKH RUGHU ZKLFK ZLOO EH GLIILFXOW IRU WKH
FRPSDQ\ WR PDQDJH�

'HWHULRUDWLRQ LQ WKH 2YHUDOO )LQDQFLDO 5LVN 3URILOH� ,Q WKH 4� )<�� UHVXOWV� WKH FRPSDQ\ KDV
UHSRUWHG D 1HW /RVV RI a 5V� ���� &UV WDNLQJ WKH WRWDO ORVV IRU �0 )<�� WR 5V� �������� &UV� $
VXEVWDQWLDO SRUWLRQ RI ORVVHV IRU WKH � PRQWKV SHULRG KDV EHHQ FRQWULEXWHG E\ WKH DGGLWLRQDO FKDUJH
WRZDUGV $*5 GXHV DPRXQWLQJ WR 5V� �������� &UV� LPSDLUPHQW RI DVVHWV DQG DFFHOHUDWHG GHSUHFLDWLRQ
RQ DFFRXQW RI UHIDUPLQJ RI �* DVVHWV WR EH XVHG IRU �* WHFKQRORJ\ DJJUHJDWLQJ 5V� ������� &UV DQG
GHUHFRJQLWLRQ RI GHIHUUHG WD[ DVVHWV RI 5V� �������� &UV� $FFRUGLQJO\� WKH FDSLWDO VWUXFWXUH RI WKH
FRPSDQ\ KDV DOVR GHWHULRUDWHG ZLWK 1HWZRUWK FRPLQJ GRZQ IURP 5V� �������� &UV DV RQ 0DUFK ���
���� WR 5V� �������� &UV DV RQ 'HF ��� ���� DQG *HDULQJ LQFUHDVLQJ WR ����[ DV RQ 'HF ��� �����
)LQDQFLDO IOH[LELOLW\ KDV UHGXFHG JUHDWO\ ZLWK *URVV 'HEW�(%,7'$ RI PRUH WKDQ ��[ OLPLWLQJ WKH
FRPSDQ\¶V DELOLW\ WR LQFXU QHFHVVDU\ FDSH[ WRZDUGV UXQQLQJ WKH RSHUDWLRQV VPRRWKO\ DQG PDLQWDLQLQJ
WKH QHWZRUN TXDOLW\� 7KH VDPH ZLOO KDYH D EHDULQJ RQ WKH FRPSDQ\¶V DOUHDG\ GHFOLQLQJ VXEVFULEHU
EDVH�

'HFOLQLQJ 6XEVFULEHU %DVH� :KLOH� FXVWRPHU FKXUQ KDV FRPH GRZQ IURP ����� LQ 4� )<�� WR �����
LQ 4� )<��� WKH FRPSDQ\ FRQWLQXHV WR ORVH VXEVFULEHUV� 6XEVFULEHU EDVH FDPH GRZQ IURP ��� PQ DV
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RQ 6HS ��� ���� WR ��� PQ DV RQ 'HF ��� ����� &RQWLQXRXVO\ GHFOLQLQJ VXEVFULEHU EDVH KDV QHJDWHG
DOO WKH V\QHUJ\ EHQHILWV WKH FRPSDQ\ UHDOL]HG SRVW PHUJHU�

$EVHQFH RI $GHTXDWH 6XSSRUW IURP WKH 3URPRWHUV� %RWK WKH SURPRWHUV JURXS L�H� 9RGDIRQH *URXS DQG
$GLW\D %LUOD *URXS KDYH DQQRXQFHG DW YDULRXV SXEOLF IRUXPV WKDW WKH\ DUH QRW NHHQ RQ LQIXVLQJ DQ\
DGGLWLRQDO HTXLW\ LQWR WKH FRPSDQ\� 'XULQJ WKH FRPSDQ\¶V ULJKWV LVVXH ODVW \HDU� 9RGDIRQH *URXS 3OF
KDG UDLVHG D GHEW RI a 5V� ����� &UV ZKLFK ZDV ULQJ IHQFHG DJDLQVW WKH *URXS¶V ,QGLD EXVLQHVV�
9RGDIRQH *URXS 3OF H[SHFWV WR UHDOL]H a 5V� ����� &UV IURP VHOOLQJ LWV ��� VWDNH LQ ,QGXV 7RZHUV
/WG �SRVW PHUJHU ZLWK %KDUWL ,QIUDWHO /WG�� 7KH *URXS KDV LQGLFDWHG WKDW WKH VXUSOXV DYDLODEOH SRVW
UHSD\PHQW RI WKH VDLG ORDQ �a 5V� ���� &UV� ZLOO EH DYDLODEOH IRU *URXS¶V ,QGLDQ PRELOLW\ EXVLQHVV�
+RZHYHU� WKH VDLG DPRXQW ZLOO EH DYDLODEOH RQO\ LI WKH PHUJHU RI ,QGXV 7RZHUV /WG DQG %KDUWL ,QIUDWHO
/WG JRHV WKURXJK IRU ZKLFK WKH UHTXLUHG DSSURYDOV DUH VWLOO QRW LQ SODFH� ,Q WKH DEVHQFH RI DYDLODELOLW\
RI DGHTXDWH VXSSRUW IURP WKH SURPRWHUV� WKH FRPSDQ\¶V DELOLW\ WR SD\ WKH $*5 GXHV ZLOO UHPDLQ
FKDOOHQJHG LQFUHDVLQJ WKH OLNHOLKRRG RI PLVVLQJ WKH GHDGOLQH RI 0DUFK ��� �����

&UHGLW 6WUHQJWKV�

3DQ�,QGLD 2SHUDWLRQV� 9,/ KDV SUHVHQFH DFURVV �� FLUFOHV RI WKH FRXQWU\ ZLWK D VXEVFULEHU EDVH RI ���
PLOOLRQ WKURXJK ERWK LWV EUDQGV � 9RGDIRQH DQG ,GHD� 9,/ KDV D WRWDO RI ����� 0+] RI VSHFWUXP DFURVV
GLIIHUHQW IUHTXHQF\ EDQGV RXW RI ZKLFK ������� 0+] VSHFWUXP LV OLEHUDOLVHG DQG FDQ EH XVHG WRZDUGV
GHSOR\PHQW RI DQ\ WHFKQRORJ\ ��*� �*� �* RU �*�� )XUWKHU� ������� 0+] RI VSHFWUXP OLFHQVH
DFTXLUHG WKURXJK DXFWLRQ EHWZHHQ ���� WR ���� KDV YDOLGLW\ XQWLO ���� WR ����� 7KLV ODUJH VSHFWUXP
SRUWIROLR DFURVV �� FLUFOHV ZLOO DOORZ WKH FRPSDQ\ WR FUHDWH HQRUPRXV EURDGEDQG FDSDFLW\�

$QDO\WLFDO $SSURDFK $QG $SSOLFDEOH 5DWLQJ &ULWHULD
)RU DUULYLQJ DW WKH UDWLQJ� %:5 KDV FRQVLGHUHG WKH FRQVROLGDWHG ILQDQFLDOV RI WKH FRPSDQ\ RZLQJ WR
HTXLW\ KROGLQJ� FRPPRQDOLW\ RI PDQDJHPHQW DQG YDULRXV EXVLQHVV V\QHUJLHV� /LVW RI WKH FRPSDQLHV
ZKRVH ILQDQFLDOV KDYH EHHQ FRQVROLGDWHG LV JLYHQ LQ WKH DQQH[XUHV�

)RU PRUH GHWDLOV� SOHDVH UHIHU WR WKH DSSOLFDEOH FULWHULD DW WKH HQG�

5DWLQJ 6HQVLWLYLWLHV

3RVLWLYH� ,QIXVLRQ RI IXQGV E\ WKH VSRQVRUV DQG WLPHO\ PRQHWL]DWLRQ RI VWDNH LQ ,QGXV 7RZHUV
UHVXOWLQJ LQ DYDLODELOLW\ RI DGHTXDWH IXQGV WR PHHW GHEW DQG $*5 REOLJDWLRQV�
1HJDWLYH� )XUWKHU GHOD\ LQ PRQHWL]DWLRQ RI VWDNH LQ ,QGXV 7RZHUV /WG� QRQ�FRPSOLDQFH ZLWK WKH
6XSUHPH &RXUW RUGHU DQG XQDYDLODELOLW\ RI DQ\ UHOLHI IURP WKH *RYHUQPHQW�

/LTXLGLW\ 3RVLWLRQ� 3RRU
9,/ UHSRUWHG FDVK 	 FDVK HTXLYDOHQWV RI 5V� ����� &UV DV RQ 'HF ��� ����� $JDLQVW WKLV� WKH FRPSDQ\
KDV GHEW REOLJDWLRQV GXH RI 5V� ���� &UV IRU WKH EDODQFH SHULRG RI )<�� �LQFOXVLYH RI VSHFWUXP
LQVWDOPHQW SD\DEOH WR 'R7�� $GGLWLRQDOO\� WKH FRPSDQ\ KDG UHFRJQL]HG DQ DPRXQW RI 5V� ����� &UV
IURP QRQ�FXUUHQW ERUURZLQJV WR FXUUHQW PDWXULWLHV RI ORQJ WHUP GHEW IRU QRW PHHWLQJ FHUWDLQ FRYHQDQW
FODXVHV DV SHU WKH ILQDQFLQJ GRFXPHQWV IRU ZKLFK ZDLYHUV ZHUH VRXJKW� 7KHVH ZDLYHUV DUH SDUWLDOO\
UHFHLYHG DQG LQ WKH DEVHQFH RI WKH VDPH� LW PD\ UHVXOW LQ DFFHOHUDWLRQ RI UHSD\PHQWV ZKLFK ZLOO IXUWKHU
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FRQVWUDLQ WKH DOUHDG\ ZHDN OLTXLGLW\ SRVLWLRQ� )XUWKHU� WKH FRPSDQ\ KDV WR VKHOO RXW D VLJQLILFDQW
DPRXQW RI PRQH\ IRU SD\LQJ WKH $*5 GXHV IRU ZKLFK WKH VRXUFHV DUH QRW \HW LGHQWLILHG� $OO WKLV KDV
SXW LPPHQVH SUHVVXUH RQ WKH FRPSDQ\¶V OLTXLGLW\ SRVLWLRQ DQG DYDLODELOLW\ RI DQ\ UHOLHI IURP WKH
*RYHUQPHQW� WLPHO\ PRQHWL]DWLRQ RI VWDNH LQ ,QGXV 7RZHUV /WG DQG LQIXVLRQ RI DGGLWLRQDO HTXLW\ IURP
WKH SURPRWHUV VKDOO UHPDLQ FULWLFDO WR WKH FRPSDQ\¶V DELOLW\ WR PHHW LWV RSHUDWLRQDO DQG ILQDQFLDO
REOLJDWLRQV�

&RPSDQ\ 3URILOH�
9RGDIRQH ,GHD /WG �9,/� LV WKH FRPELQHG HQWLW\ SRVW WKH PHUJHU RI ,GHD &HOOXODU /WG DQG 9RGDIRQH
,QGLD /WG� 7KH PHUJHU RI ERWK WKH HQWLWLHV ZDV DSSURYHG E\ 1&/7 RQ $XJ ��� ���� DQG LV HIIHFWLYH
IURP $XJ ��� ����� 9,/ LV RQH RI WKH ODUJHVW PRELOH VHUYLFH SURYLGHUV LQ ,QGLD DQG RSHUDWHV LQ DOO ��
FLUFOHV LQ WKH FRXQWU\� 7KH FRPSDQ\ LV SURPRWHG E\ 9RGDIRQH 3OF ������� VWDNH� DQG $GLW\D %LUOD
*URXS ������� VWDNH�� 9,/ UHSRUWHG RYHUDOO VXEVFULEHU EDVH RI ��� PLOOLRQ DV RQ 'HF ��� ���� ZLWK
EURDGEDQG VXEVFULEHUV EHLQJ ������ PLOOLRQ�

.H\ )LQDQFLDO ,QGLFDWRUV

.H\ )LQDQFLDO ,QGLFDWRUV

3DUWLFXODUV 8QLW )<�� �$� )<�� �$�

2SHUDWLQJ ,QFRPH 5V� &URUHV ����� �����

23%,7'$ 5V� &URUHV ����� ����

1HW /RVV 5V� &URUHV ���� �����

7RWDO 'HEW 5V� &URUHV ������ ������

7DQJLEOH 1HWZRUWK 5V� &URUHV ����� �����

'HEW WR (TXLW\ 7LPHV ���� ����

1RWH� )LQDQFLDO IRU )<�� DUH SURIRUPD FRQVROLGDWHG ILQDQFLDOV IRU WKH PHUJHG HQWLW\� $OO ILQDQFLDOV DUH DGMXVWHG DV SHU %:5

VWDQGDUGV�

1RQ�FRRSHUDWLRQ :LWK 3UHYLRXV 5DWLQJ $JHQF\ ,I $Q\� 1$
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5DWLQJ +LVWRU\

6O�
1R�

,QVWUXPHQW &XUUHQW 5DWLQJ 5DWLQJ +LVWRU\

1&' 7\SH
$PRXQW
�5V� &UV�

5DWLQJ 'HF ���� 1RY ���� -XO\ ���� 'HF ����
6HS�2FW
����

����

��
0XOWLSOH

1&' ,VVXHV
/RQJ
7HUP

����

%:5 %%�
�5DWLQJ

:DWFK ZLWK
1HJDWLYH

,PSOLFDWLRQV�

%:5 %%%�
�5DWLQJ

:DWFK ZLWK
1HJDWLYH

,PSOLFDWLRQV�

%:5 $�
�5DWLQJ

:DWFK ZLWK
1HJDWLYH

,PSOLFDWLRQV�

%:5 $�
�1HJDWLYH�

%:5 $$�
�1HJDWLYH�

%:5
$$

�&UHGLW
:DWFK�

%:5
$$�

�6WDEOH�

&3 ,VVXH

�� &3 ,VVXH
6KRUW
7HUP

1LO � � :LWKGUDZQ %:5 $�� %:5 $��
%:5
$��

1$

7RWDO ���� ,15 7ZR 7KRXVDQG DQG )LYH +XQGUHG &URUHV 2QO\

&RPSOH[LW\ /HYHOV 2I 7KH ,QVWUXPHQWV

)RU PRUH LQIRUPDWLRQ� YLVLW ZZZ�EULFNZRUNUDWLQJV�FRP�GRZQORDG�&RPSOH[LW\/HYHOV�SGI

+\SHUOLQN�5HIHUHQFH 7R $SSOLFDEOH &ULWHULD

Ɣ *HQHUDO &ULWHULD
Ɣ $SSURDFK WR )LQDQFLDO 5DWLRV
Ɣ ,QIUDVWUXFWXUH 6HFWRU

$QDO\WLFDO &RQWDFWV ,QYHVWRU DQG 0HGLD 5HODWLRQV

$DNULWL�6KDUPD
$VVLVWDQW�0DQDJHU���5DWLQJV
%RDUG�������������������������([W�����
DDNULWL�V#EULFNZRUNUDWLQJV�FRP

9LSXOD�6KDUPD
'LUHFWRU±�5DWLQJV
%RDUG������������������
YLSXOD�V#EULFNZRUNUDWLQJV�FRP

/LHQD�7KDNXU
$VVLVWDQW�9LFH�3UHVLGHQW���&RUSRUDWH�&RPPXQLFDWLRQV
���������������
OLHQD�W#EULFNZRUNUDWLQJV�FRP
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9RGDIRQH�,GHD�/WG
$QQH[XUH�,

'HWDLOV�RI�,QVWUXPHQWV�UDWHG�E\�%:5

,QVWUXPH
QW

,VVXH 'DWH
$PRXQW
�5V &UV�

&RXSRQ
0DWXULW\
'DWH

,6,1 3DUWLFXODUV 5DWLQJ

1&' , ���'HF��� ������� ������ $QQXDO ���'HF��� ,1(���(�����
%:5 %%� �5DWLQJ
:DWFK 1HJDWLYH�

1&' ,, ���-DQ��� ������ ������ $QQXDO ���-DQ��� ,1(���(�����
%:5 %%� �5DWLQJ
:DWFK 1HJDWLYH�

1&' ,,, ���-DQ��� ������ ������ $QQXDO ���-DQ��� ,1(���(�����
%:5 %%� �5DWLQJ
:DWFK 1HJDWLYH�

$QQH[XUH�,,

/LVW�RI�(QWLWLHV�&RQVROLGDWHG�LQ�WKH�)LQDQFLDOV

1DPH RI (QWLW\ � +ROGLQJ RI 9,/

,GHD &HOOXODU 6HUYLFHV /WG ����

,GHD 7HOHV\VWHP /WG ����

9RGDIRQH %XVLQHVV 6HUYLFHV /WG ����

9RGDIRQH 0�3HVD /WG ����

0RELOH &RPPHUFH 6ROXWLRQV /WG ����

9RGDIRQH )RXQGDWLRQ ����

9RGDIRQH 7HFKQRORJ\ 6ROXWLRQV /WG ����

9RGDIRQH 7RZHUV /WG ����

9RGDIRQH ,QGLD 9HQWXUHV /WG ����

9RGDIRQH ,QGLD 'LJLWDO /WG ����

,GHD &HOOXODU ,QIUDVWUXFWXUH 6HUYLFHV /WG ����

<RX %URDGEDQG ,QGLD /WG ����

<RX 6\VWHP ,QWHJUDWLRQ 3YW /WG ����

$GLW\D %LUOD ,GHD 3D\PHQWV %DQN /WG ���

)LUHIO\ 1HWZRUNV /WG ���

,QGXV 7RZHUV /WG ������
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)RU SULQW DQG GLJLWDO PHGLD 7KH 5DWLQJ 5DWLRQDOH LV VHQW WR \RX IRU WKH VROH SXUSRVH RI
GLVVHPLQDWLRQ WKURXJK \RXU SULQW� GLJLWDO RU HOHFWURQLF PHGLD� :KLOH LW PD\ EH XVHG E\ \RX
DFNQRZOHGJLQJ FUHGLW WR %:5� SOHDVH GR QRW FKDQJH WKH ZRUGLQJV LQ WKH UDWLRQDOH WR DYRLG FRQYH\LQJ
D PHDQLQJ GLIIHUHQW IURP ZKDW ZDV LQWHQGHG E\ %:5� %:5 DORQH KDV WKH VROH ULJKW RI VKDULQJ �ERWK
GLUHFW DQG LQGLUHFW� LWV UDWLRQDOHV IRU FRQVLGHUDWLRQ RU RWKHUZLVH WKURXJK DQ\ SULQW RU HOHFWURQLF RU
GLJLWDO PHGLD�

$ERXW %ULFNZRUN 5DWLQJV �%ULFNZRUN 5DWLQJV �%:5�� D 6(%, UHJLVWHUHG &UHGLW 5DWLQJ $JHQF\�
DFFUHGLWHG E\ 5%, DQG HPSDQHOHG E\ 16,&� RIIHUV %DQN /RDQ� 1&'� &RPPHUFLDO 3DSHU� 060(
UDWLQJV DQG JUDGLQJ VHUYLFHV� 1$%$5' KDV HPSDQHOHG %ULFNZRUN IRU 0), DQG 1*2 JUDGLQJ� %:5
LV DFFUHGLWHG E\ ,5('$ 	 WKH 0LQLVWU\ RI 1HZ DQG 5HQHZDEOH (QHUJ\ �015(�� *RYHUQPHQW RI
,QGLD� %ULFNZRUN 5DWLQJV KDV &DQDUD %DQN� D OHDGLQJ SXEOLF VHFWRU EDQN� DV LWV SURPRWHU DQG VWUDWHJLF
SDUWQHU� %:5 KDV LWV FRUSRUDWH RIILFH LQ %HQJDOXUX DQG D FRXQWU\�ZLGH SUHVHQFH ZLWK LWV RIILFHV LQ
$KPHGDEDG� &KDQGLJDUK� &KHQQDL� +\GHUDEDG� .RONDWD� 0XPEDL DQG 1HZ 'HOKL DORQJ ZLWK
UHSUHVHQWDWLYHV LQ ���� ORFDWLRQV�

',6&/$,0(5 %ULFNZRUN 5DWLQJV �%:5� KDV DVVLJQHG WKH UDWLQJ EDVHG RQ WKH LQIRUPDWLRQ REWDLQHG
IURP WKH LVVXHU DQG RWKHU UHOLDEOH VRXUFHV� ZKLFK DUH GHHPHG WR EH DFFXUDWH� %:5 KDV WDNHQ
FRQVLGHUDEOH VWHSV WR DYRLG DQ\ GDWD GLVWRUWLRQ� KRZHYHU� LW GRHV QRW H[DPLQH WKH SUHFLVLRQ RU
FRPSOHWHQHVV RI WKH LQIRUPDWLRQ REWDLQHG� $QG KHQFH� WKH LQIRUPDWLRQ LQ WKLV UHSRUW LV SUHVHQWHG ³DV
LV´ ZLWKRXW DQ\ H[SUHVV RU LPSOLHG ZDUUDQW\ RI DQ\ NLQG� %:5 GRHV QRW PDNH DQ\ UHSUHVHQWDWLRQ LQ
UHVSHFW WR WKH WUXWK RU DFFXUDF\ RI DQ\ VXFK LQIRUPDWLRQ� 7KH UDWLQJ DVVLJQHG E\ %:5 VKRXOG EH
WUHDWHG DV DQ RSLQLRQ UDWKHU WKDQ D UHFRPPHQGDWLRQ WR EX\� VHOO RU KROG WKH UDWHG LQVWUXPHQW DQG %:5
VKDOO QRW EH OLDEOH IRU DQ\ ORVVHV LQFXUUHG E\ XVHUV IURP DQ\ XVH RI WKLV UHSRUW RU LWV FRQWHQWV� %:5
KDV WKH ULJKW WR FKDQJH� VXVSHQG RU ZLWKGUDZ WKH UDWLQJV DW DQ\ WLPH IRU DQ\ UHDVRQV

ZZZ�EULFNZRUNUDWLQJV�FRP 3DJH � RI �


