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sEcTroN t:acTtvtTtEs

Detairsof Debenture tssues (pubtic (pllRights !

tND000000460
Renewat Cerl f cate daled 26lh Aprit 201 2

Privately Pla.ed (PPtll Privatety ptaced UntistedlppUL)

Number or Debenture issues accepted during
the halt year ended 31sri,larch2o15

Cumulative Numberof
Debenturcs lssues handled
up to the yearended 31st

March.2015

Size (rn Rs Crore) of Debenrurc issues
a@epled during lhe halfyear ended 31sl

lVIarch.2015

Cumulative SEe (in Rs.
Crore) ol Debenture lssues

handled upto the year ended
31sl l,larch 2015

3 0 3 2A 3700 0 3700 24175.910 0 0 0 0 0 0
137 34 171 '1222 43785 13961 57 746_00 7'12597 S588 18 106 536 7932 5298 13,230.00 80737 4822A 52 2AA 1786 55417 192s9 74676 8175'11

s DetailsofBond hsues (pubti. {p)/Rights o privatety ptaced (ppL)/ privatety ptaced Untisted(ppULl

Number of Bond issues accepted during the
half yea ended 31st March,2o15

CumulatNe Number of Bond
lssues handled up to the

yearended 31si
March.2015

Size (in Rs Crorc) or Bond ssues ac.epied
duing the half yea. ended 31sl [,tarch 2Oj5

Cumurative Src iin Rs.
Crore) of Bond issues

handled upto the year ended
31slt\4arch,2015

0 0 0 19 0 0 00 0 0 0 0 0 0
5 50 951 3741 39282_5 43A23.5

43024

722019.33
43774

774417

0 0 0 19 0 0
5 50 55 989 3741 39292.



C Activities other than debentu.e trusteeship as on r1103/2015

Name ofCompliance Offrcer I!,1r. S Gunwarc

Emair lDr sgunware@idbitrLrstee.com
Oaie. Apar23,2015

39
5T

630
66

1084
124

Venlure Capila Fund/Alternanve lnvestment Fund 43
59

SpecialPurcose Vehicle 3
,1

Setllor

15

6



Name ofthe DT: lTsL

SECTION ll: REORESSALOF INVESTOR GRTEVANCES

Status of lnvestor c rieva nces

For the HalfYear ended 31sl March,20l5

Sr No Name oi the issuer (tla nche wise) lssue S ze (Rs. Crcres)

1 IDFC LU.fTranche -t-FY 20'10-2011 472 0 751 751 0
2 IDFC Ltd (TEnche,ll-FY 2010 2011 800 0 975 975 0
3 rDFC Ltd.(Tranche -lll FY 2A1O-201.1 250 0 203 203 0

IDFC Lld (Tranche -1, ll, ltl F\ 2A11-2012\ 5000 0 2 090 2 090 0
5 1000 0 2 2 0
6 SBI 1000 0 I 9 0
7 SBI 5496.99 0 71 71 0
8 500 0 0 0 0
9 Shrram Transpod Finance Company Lld 1000 0 1 1 0

10 600 0 'I 1 0
1'1 750 0 0 0 0
12 Shriram Transport Frnance Companv Ltd. 500 0 0 0 0

13 Shri6m Transport Finance ComDanv Ltd
3000 (UnderShef Prcspectus)

'1974.U71 o 2 2 0

1ooo(Amounl co ecled 693 28) 0 ,1

1 0
15 600 (Aclualcorrcted 459 32) 0 1 ,1

0
16 soo(Aclual collected 259 75) 0 1 1 0
17 500(Actuar cottecred 274.94) 0 2 2 0
18 300(Actua colected 300) 0 13 13 0
19 3oo(Actuai co lected 3001 0 7 0
20 soo(Actual colecred 500.00) 0 27 27 0
21 2oo(Actuar collecred 197 92 cr) 0 34 34 0
22 soo(Aclual corrected 466 19 cr) 0 109 109 0
23

4uu(Acrua co eded Jg/./ts
0 133 0

24 400 00 (Rs 417.44 crorcs) 0 27 27 0



25 Shnram City Union Eiiane Ltd 750 0 0 0 0
26 750 0 0 13 0
27 500 0 0 8 0
20 1050 0 0 6a o
29 500 0 38 38 0
30 lndra lnforlne Housino Finance Lld. 200 0 '11 0 11
31 lClCl Bonds Jan-2003 400 0 2 2 0
32 lClClBonds - Feb-2003 400 0 2 2 0

lClClBonds Jan-2005 600 0 1
,1

0
34 lClClBonds-Feb 2005 400 0 1 1 0

lClClBonds -Feb-2005 350 0 1 1 0

Details of the complaints pend ng for more ihan 30 days

Emai lDl sou nware@ dbiuuslee com
April23 2015

Sr. No lssue sEe (Rs in crores) Nalure of lhe Complaint(s)

Delay n

NIL



Name of the DT: ITSL

Section lll - OEFAULT DETAILS

For the Half Year ended 3lst,March 2015

Information regarding default by the lssuer Companies in Public (P) / Rights (R) / Privately Placed Listed (PPL) lssues of Debentures up to the half year ended 3lst
March,2015

Sr. No
Name of the

lssuer
Secured /
Unsecured

Type (P/R/PPL) lssue Srze (in Rs
Type of Defau t* Details of action

laken
1 Gujarat Perskop

Elektroniks Ltd.
Secured 798 Deiay rn payment of

inieresUredemption of
principal

An anount oi Rs.3 49 Cro.es.eeived irom the of,ic a tqu dalor,
atlached lo Gujarat High CoLn An amount otRs 6043 perdebenlure
ofRs.40/ per debenlure E disdbuted The amoonr is depos ed in a
separale Bank Accoonr wlh lDBtBank in J!.e 2011 ourotRs 349
cro.es an amounlotRs 2.17 crores slands paid/dstribuled lothe
debenlure holders. Cheq!es issued lolhe debenrurehotders th.ough
lslUSGn e Corporale SeMces Private Lld (SCSPL), the R & T Agent in
June,2011. The amountis paid as andwhen rhe cheques are
presenled by lhe debenlure hotders

2 JF Laboratories Lld Secured 12 75 Delay in payment of
interesUredemption of

principal

Company islacnq long lerm iqoidity prob ehs. Suit fi ed by lDBts
Truslees lor recovery otdles which are secu.ed on Seco.d ChaBe
basis. Afidavit of Evidence ll ed.ln Recoery Proceedings inliated by
Kolak Mahindra Bank theAsignee ofFircr Chargehotders the assels
have been sold by DRT, Mumbai. Sale Proceeds were not suftucent to
salisiy lhedues olFirsl Chargehotders n a Company pel(on No.442
of2010 the companyhas been ordered 1o be wolnd Lpvide order
dated lhe 24lh March,2011 passed by Hon,bb Aombay High Courl. We
have lied ourAffdavt of Proof of Oebr with OL Bombay Hiqh court on
2211212011. n our Surl No ll09 of2000 pe.ding betore Bombay High
Courl, the OLhas been impeaded in place oflhe Company Oursad
soit cahe lor cross exam nation ofou. witness by lhe Advocare OL on
2lslJanuary 2015 before Honble M/s Juslrce S C DaviC.oss
Exam.6l on orourWitness was done by rhe Advocale oiOL However
subhequenty, Judge rerlEed lhat she was nolsuppose to lake cross
exam.aton a.d I should bedone belore anolherJudge The malter s
to be lEled lor flrlher hearng.



3 I\rontari Leathers Ltd. Secured 11.89 Delay in payment of
interesUredemption of

Pnncipal

company was raci.g tons rem tqu orty-oniGGG-EiFFrecommenoeo
wndng up ol the Cohpany The Company has gone in appealro M|FR
againstthe orderofB|FR lhe said appea has been ejecled by lhe
MIFR lDBl so d the assets ot the Company for Rs.2 90 crores on
l7104/2008 under SARFAESIAcI 2002. SrarurorydLes tike pF ES|C
Gralurveic ae lo be adjudcated we have snce.eceved a. amount
oiRs75.47iakhs lowards Debentu.ehotde.sshareinlhesae
proceeds lrom lhe IDB Bank The amount has been kept n a Separare
BankAccountw h IDB Bank rn Aprt,2013 DEtribuon of sale proceeds
lo lhe debe.tureholde.s has bee. slarled An Amounl ot 11 T5 takhs

4 PennarAluminium
Lid.

Secured Delay in payment of
nieresUredemption oI

principal

Ascer( sod Jnoer Sp erALst Ac, 2002 d1d aEoun, depos reo ,.
lndLshd Barl ryderdbad. T1e Co-paryt-as,e1t erre.s to rtvd,at
debenure holo.rs to' tuaelde. ot outy dBch!.gad (enrca.es AmoJl
drstnbuted lo the debentore hotderc who surended the debenrlre
cerlificale.As peremar daled212,2015a.d teflerdaledrhe6th
February,2015 from lndlslnd Bank Dehand Draff No 136120 for
Rs.2 13,20 664.,40 lavounng "Pay A Accounts Otrcer Minisrry ot
Co.porate Afians New Deth (Lnder Section 205(C) of rhe Compan es
Act 1956 towards lnvestors Educarion & prolecrio. Fund) was issued
iom the Ac.oJll olr//s PellarAtJThLm CorpdnyLld (PALLO
oebenrure Redemprion Accounl No 0004 -214415-060 (New No.
200000519432)was issuedonS/6/2013asperrequesl etterdated
7/6/2013 from PALCO. tndusrnd Bankhas confimed rhal lhe sad DD
has been pad on l4106/2013

5 Rajasthan
Petrosynthetcs Ltd.

Secured 9.43 Oelay in paynrent of
interesYredempiion of

prncipa

we have re@ ved an amou.r oins zs rarrr! rromloall;t; a
share of Debentureholders which has been keplwlh rhe sepa.ale ba.k
accounlwth lDBlbank n Seprember,2oog We published not ces m rhe
Alsiness Standad and Danik Bhaskar aboul disdbulion otamou.t
Cheques issLed lo al lhe debenlu.e hotdedrs a.d an amountotRs.2j
lakhs siands distributed.

ffi



6 Spanco Ltd. Secured 92 Delay in payment of
interesUredempton of

principal

Conslanl &visorous rolow up is being made LtC the debenrue holder
is seized orlhe matler and granted reschedu rng oi i.re.est lo rhe
company v de rls letre. dated the 23lh March,201l. company has pad
an amount ofRs. 2 crores ro Lrc lhe Debenrureholder. we as rrusree
had convened the meeling of lhe Debenture HoldeB v z LtC BOt &
Karnalaka Bank on 09/03/2015 to deide upon lhe fu.lher coo6e ot
aclron lo. recovery oi does. ll was inlomed by LIC that LlC is rn lhe
process ol I ing Recovery Applicaton belore DRT, rMumba] The
represeanl ve olKahataka Ba.k inlormed lhar rheir Bank is a so h lhe
p.ocess olliling RecoveryApplicat on before DRT and Comptainr Us
138 ofN Acl188l lordihonourotCheques twas nlormedbylhe
Represenlalive of BOI thal lhey would lake furlher actio. in co.slttalion

7 Spadek Ceramics
Limited

Secured 503 Redemption / lnterest Regislered underBlFR 2006.IDB Bank (OA) srbmitGd BRS prcpMg
lo.epay 40% of pricipalamolnl lo alldebenlureholderc. Accordlng y,
companyhas repaid alllnsitutiona Debenlureho deB. Wh te smat
debentureholde.s are yel Io be repad Pendng AIFRCearance. tOBl

Spartek Ceramics
Limited

Secured 275 Redemption / lnterest
6anK(ua) 6 noorng amou o

rn a seperale account.l/e are fo lowng upwith OA BIFR nenhea .g
dle on 13 06 201s The Operat ng Agenry has submr(ed a Revised
Rehab lila(on Scheme lo lhe Hon'ble BIFR. The Hon'ble B FR has
odered cncublon ol lhe scheme on l2l122013 and had fixed the date
ofheanng on 1213/20141o i.vle objections f.om lhe panies concern€d
and pass oderc lor approving lhe Orafr Rehabilitalion Scheme. The
meetingotBlFRwas hedon 12l3/20l4loconsderapprova of lhe
ORS. The meeting was altended by alllhe concerned a.d the Hon'bte
BIFR has resetoed ils orders. The ORS provides for repayment ot Rs.
S6lakhs lowards 40% olprinc palfor lhe debentureholdeG SC|L dran
scheme provdes fordetaled note on belowaspects and ptaced before

9 Shalimar Wire
lndustries Limited

(swrL)

Secured 7.12 Redemptron / lnterest Registerd urder B FR 2004. B|FRvide irs orde.dated 10.06.2010 has
sanciro.ed Rehabiatton Scheme. Accordhqly Compa.yhas paid at
lhe FinancEl nsiiulrons except N A, NIC E OIC underOTS. Amount of
Rs.2.08 Crores s pendng due lo non suiiender ordebenture
cenincabs. Company s folowing wilh them.

@



10 HDIL Lld Secured PPL 1150 Delay in payment of
interesUredemption of

principal

Conslaot & v gorous lolow-up s beng made wth the Company (or

clera.ce oldetuall Debenlure holderareseized olthe manerand n
constanl louch wlh lhe Company. The cohpanyhas detualted in
payment ol rnlerest to the debenlu.e holdeG We in ourcapacityas
Debenlure Trustees co.vened Five Meelrngs ofthe Oebenture Hotde6
and the Company on 14th June,20l3, 25th Septehber,2013 8lh Juty,
2014 3rd March,20l5 and loth March, 2015 al our Oiice in Mumbai.
The Company has assLred lo clearihe delualtat the eartiest Nen
meeting would be convened on lolh or 15lh Apnl,2015 to.ev ew lhe
clearance oldefuatby HD L lo lhe Debeniure Holderc.

11 Krrilnduskies Ltd. Secured PPL 40 Delay in payment of
interesUredemption oI

princlpal

Conslant & vigorols lollow-up was made w th the Company fo.
clerance oldelua t. The Tata Cap (a Fnancra Seruices Ltd lhesole
debenlure ho der E se zed oi rhe marter.Reca rNotrce Bsued. Nor ce o/s
138 oflhe Negiliabe ol lnsttumenl Acl, 1881 issued. The aclion agarnsl
lhe Companyis rnlraled as d recred by lhedebeniure hotder. Bombay
Hlgh Coun has passed lhe Order restaining the compa.yf.om releasing
lheamounl ofRs.43 crores received lrom FCCB pendng d sposalol
aditration p.oceedings.The Panies have appointedArb ralor The
Proceedngs are pending before Arbitator The Proceedngs under
SeciDn 138 ollhe Negotiable nslrume.iAct, 1881 aeatso n progress.
One ol the Accused appeared and ereclted Bond for appearance.
OlherAccussed grated time to appearon Medicalcroonds Noilce for
s u bseq uently boun ced cheque also issued. ConsenlTe.ms tited in High
Coun, Bombayon March 25, 2015 Maher s geIing seded oul otCourl.

12 Parekh Alum niunex
Ltd.

Secured PPL 247 Delay in paymeni of
interesUredemption of

principal

The Companyhas defualed n paymenl ofinterest. We had two
meelinqs olDebenlure Holders on the lssue.The Companyhas made
reterence to COR. Etcepl SBI Pensron Fhd and LIC Pension Fund
olher debenllre hoders haveioined CDR.

13 WS lndustries (lnd a)
Ltd.

30 Delay in redempton of
debenlures

The Companyhas derua[ed in payme.t redemplron oilsl tnstatmentot
P.incipaldoe on 30lh Septembe.,2013. We i. ourcapacrtyas
Debenlure Trlstees as also Debenlure Ho der are fol owing up with the
company lor paymenl. On lhe nstructio.s ollhe Debenlure Hotdec
ITSL as Trustees has issled 'Nol@ ol Acceleratrion" on 22nd
February 2015 to the Compa.y.

@-



14 RElAgro Ltd Secured Delay in paymenl of
interesUredemption of

principal

The Company has delualted rn payme.r of interesr. We had (re.ed
meelng ofDebenlure Holders o. the lssue The Company has assured
lo make the paymeni. Debenture Hotders aqreed to gNe lime upto 2olh
MaEh,2014 The Companydd nol make rhe paymenlas assued. The
Companyvde rl's letter has informed lhat lheyhave provded lor exporl
bills tor dscounling with (he banks and the d scounri.g of lhe b I is n
process.Lendec @re consderng the restructru ng ot lhe toans
Debenlure Hoders are lo .eac( lo rhe satoe Onrhe nsrruclionsofLC
who is the sole debenture holder for one oi the senes of the debenlures
issued by the company weas Debentlre Ttustee has issued no|ce on
09/03/2015 under SARFAESI Acl 2002.

Punj Lloyd Lid. Secured PPL 300 (lClCl Bank), 150
(Lrc)

Delay in payment of
interesUredemption of

pnncipal

The Companv has nol oa d inlerest lo lhe tctct Bank CtCt B-rk iq i.
touch wilh lhe companyloready paymenl LlCvdevarous
lehers/emails has advEed lhe companyto paythendues LtC has
categonsed lhe account oflhe companyas NpAi.theirbooks. Afier
conlinols lolow up the Companyhas made paymenttowards nle.esi
due on 2.10.2014logelherwith pe.ali.terest. As egards batan@
Paymenllhe Company has soughtsupponas discussed during ther
heel ng wilh LIC On 09/03/201s.The Companylo subhil proposat

16 GTL Ltd. unsecured PPL 1400 by SCB Delay in payment of
interesUredemption of

pnncipa

SCB has lled wrdrng petilion againsi ihe.mp;, befoE th; B;bay
Hgh Coun Lendeb have opposed the same. Matrer s sub.tud@d
before Bombay Nigh Cou.t

17 Tricone Prolects India
Ltd.

Secured PPL 30 Delay rn payment of
interesUredempiion of

principal

The Companyis lacmg iqlidty crunch and makng payments as soo.
as hooey s availabe with il Oebentlre Notders are seized ofthe

18 NavjyotiOverseas
PVI LId

Secured 1'10 Delay in paymenl of
interesUredemplion of

pr ncipal

Delay in redemprion or principardueffaasl rV;EF-iJa D;b;;iiA
Holders are seized of lhe matter On the inshcutions otrhe Debenture
Ho ders.or ce ol Eveni of Oefuatt issLed on 01/04/2015

19 I\ronnet lspat Ltd. Secured Rs. 100 crores by LlC.
Rs. 180 crores by J &

K Bank & Ors.

Delay in payment of
interesUredemplion of

principal

Ltc ras wnten to ttre company tor iGaneiiiE iffieiiiiiG
daied lTlh March, 2015 Central Bankoi ndia as arso J & K Bank have
wrillen to the Companyvde letlerdaled lhe 2oth Februrary,2O15 and
1olh March,2015 respecl vely

@



.Type of Defauli

Name of Compliance ( l\rr S Gunware

1. Non payment of rnlerest;
2. Non-payment of Principal;
3. Delay in payment of interesuredemption;
4. Any other (like non-crealion of security)

Officer
EmaillD:
Date

sounware@idbitrustee.com
Aptil23,2O15



Name of the DT: ITSL

SECTION. IV. COMPLIANCE

COIIIIPLIANCE CERTIFICATE FOR THE HALF YEAR ENoED 31st ilarch.2o,I5.

No conflict ofinteresls with oth€r activities

The aclv tes other than debenturc trusteeshrp perio.med by DT are not in conf ct wllh DT acliv t es and approprate systems and
policies have been put n place to prolect the interests ofdebenture hotders

Change in status or constitution

Reporting of chafges nstat!sorconsltuton'ofDT(lntermsofSEBlCrcularNo.ClR/MlRSD/10/2O11datedJune20,2O11)

Oth€r lnlormation

O Details of arrest / convlction of key oifc als of DT

(ii) Oela ls of prosecution cases or crimina comp arnis nled by lnvestors aga nst the DT

(iii) Deta s oi any fraudulent actviiy by the emp oyees assooated wdh DT act vites and action taken by the OT

(v) Deta s ofconvicton of any offence nvolv ng moralt!rpitude orany economrc offence by employees of DT

(v)Actron taken by the DT on the above issues

Compliance with registration requirements

Certified that the requirements specified for SEBI registraton as DT are futfitted, lhe deia s are as under

(i) Net worth (aldited) as defined in the Reg u ations as on FY ended 31/03/201 5 (as per the atest audited financials (Rs in crores))

(l) Any change in infrastructure s nce the last reporl / reg stratront Refewat

(ri) Changes rn Key personnel dirring the hali year ended 31sl [tarch 2015

NIL

NIL

NIL

NIL

NIL

NIL

c

120 98

NIL

NIL

Name(s) or
Q'ra ficalion

NIL

B

D



Details ofdeficiencies and non comptiances

Details ofdeficiencies and non comptiances

oale of Eoard Revrew (ddtmmt)ryyy)

Observatron oflhe BoD on

l)the delciences and non comp ances

ii) corrective rneasures inlt ated

Certified lhat we have comp ed with SE B I (Debentu re Trustee) Reg u lations 1 993 app cabte provis ons of S EBI (tssue and Listing
of Debl Securities) Regula t ons 2008, circulars issued by SEBland any other taws appticabtefrom I me to time ercept the

deficiences and non comptiances those speoflca y repotud al section tV (E) above:

Name of Compliance Oflcer S.Gunware

Email D. sounware@ dbitruste e comDare Aprr23, ?015

NIL

April23,2015

NIL

NIL


