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SECr:ONl:ACTIVITIES

Details of Debenture issues(Public(P〕/Rights O Privatelv Placed(PPL)/PriVately Placed unlisted{PPUL)

B  Details of Bond lssues{Pub‖ C(P〕 /Rights O Privately placed(PPL)/PriVately PIaced unlisted{PPUL)

Number of Debenture issues accepted during the half
year ended 30th September,2o15.

Cumulative Number of
Debentures lssues handled
up to the year ended 30th

September,2015.

Size (in Rs. Crore) of Debenture issues
accepted during the half year ended 3oth

September,2015

Cumulative Size (in Rs.
Crore) of Debenture lssues

handled upto the year ended
30th September,20lS

Number of Bond issues accepted during the half yea
ended 30th Septmebr,2015

Cumulative Number of Bond
lssues handled up to the

year ended 30th
September,2015

Size (in Rs. Crore) of Bond issues accepted
during the half year ended 30th

September,2015.

Cumulative Size (in Rs.
Crore) of Bond lssues

handled upto the year ended
30th Septmber,2015

secured unsecured Secured Unsecured Total

Pub ic 0 0 0 0 0 12624
R9hts 0 0 0 0 0 0
Pi vately Placed Listed 7 4 1400 2022 460682

13784y Placed un"sted 0 0 0 0
Total 7 846 1400 2022 487090

＼

Secured Unsecured Total

28

Secured Unsecured T tal

1200 | 0
S 0

'33809)aced Unlsted
21020

Total 156029

′
/



Ⅲfr,



C Activities other than debenture trusteeship as on 30/09/2015

Name of Compliance Officer; Mr. S. Gunvrare

Email lD: sgunware@idbitrustee.com
Date: 1sth December, 2015

Escrow Agency
NDU Aqency
iecuritizalion

Security Agent
y Trustee 1152

Share Pledoe Trustee
Venture Capital Fund/Alternative lnvestment Fund 46

Safe Keeping
pecial Purpose Vehicle 3

Power of Attorney
4

Private Trust
SLR Truslee 4

Faci itv Aoent
l\,4 on ito rl n q 8



Name ofthe DT:ITSL

SECT:ON‖ :REDRESSAL OF:NVESTOR GRIEVANCES

Status orinvestOr Crievances

For the Half Year ended 30th Septmber,2015 .

Sr.No Name of the issuer (tranche wise) lssue Size (Rs. Crores)

Pending
complaints at the

end of the
orevious half vear

No. of complaints
received during the

half year

No. of complaints
resolved during

the half year

No of complaints
pending at the end

of half year

1 IDFC Ltd(Tranche  ―FY 2010-2011 472 0 464 461 0

IDFC Ltd(Tranche― ‖―FY 2010-2011 0 1495 1495 0

3 lDFC Ltd(Tranche― ‖|‐ FY 2010‐2011 0 490 0

4 IDFC Ltd(T「anche l ‖ |‖ ―FY 2011-2012) 0 2.761 2,761 0

L&T Finance Ltd 1000 0 0 0 0

SBl 1000 0 8 8 0

7 SBI 549699 0 0

8 Shriram Transport Finance Company Ltd. 500 0 0 0

9 Shrrram Transport Finance Company Ltd. 1000 0 3 3

Shriram Transport Finance Company Ltd 600 0 0 0

Shriram Transport F nance Company Ltd 0 0 0

Shriram Transport Finance Company Ltd 500 0 1 1 0

Shriram Transport Finance CompanV Ltd.

3000(Under she f P「 ospectus)

19748471 0 2 0

Muthoot Finance Ltd 1000(Amount co‖ ected 693 28) 0 0 0

Muthoot Finance Ltd 600(Actual co‖cted 459 32) 0 0 0

Muthoot Finance Ltd 500(Actua co‖ ected 259 75) 0 0 0 0

17 Muthoot Finance Ltd. 500(Actua colected 274 94) 0 1 1 0

Muthoot Finance Ltd 300(Actual co‖ ected 300) 1 1 0

Muthoot Finance Ltd 300(Actual co‖ ected 300) 3 0

Muthoot Finance Ltd 500(Actual Co‖ ected 500 00) 7 7 0

Muthoot Finance Ltd 200(Actual colected 197 92 cr) 4 4 0

Muthoot Finance Ltd 500(Actual colected 466 19 c「 )
9

Muthoot Finance Ltd.

4UU(ACIUat CO ecteo JY/. /O
crores) 13

Muthoot Finance Ltd 40000(Rs 417 44 crores) O 0

A



Muthoot Finance Ltd 300(300) 0 1

lnd a lnfoltne lnvestment Services Ltd 0
` `

0

lndia lnfoline lnvestment Services Ltd. 500 11

lndia lnfoline lnvestment Services Ltd 1050

28 lndia lnfoline Housinq Finance Ltd 17

lndia lnforline Housinq Finance Ltd. 8

ICICI Bonds― March‐ 2001 1 1

lClCl Bonds -July-2001 1 4 0

ICICI Bonds― 」an-2002 600 1 1 0

ICiCI Bonds― Feb-2002 600 0 1 1 0

34 ICtCI Bonds― March-2002 0 1 1 0

lCICI Bonds― 」anuarv‐ 2005 0 5 0

lCICI Bonds― Feb-2003 400 0 1 1 0

lClCl Bonds- January-2003 600 0 2 0

lCICI Bonds‐ Feb-2005 400 0 2 2 0

lCICI Bonds― Ma「ch-2005 0 1 1 0

Details of the complaints pendrng for more than 30 days

Name of Compliance
Officer:
Email lDl
Date:

Mr. S. Gunware

sounware@idbitrustee com
1sth December, 2015

Nature of the ComPlaint(s)
lssue Size (Rs in Crores)



Name ofthe DT:lTSL

Section‖ :‐ DEFAULT DETAILS

Forthe Half Year ended 30th September,2015

information regarding defau:t by the lssuer Companies in Public(P)′ Rights{R)′ PriVately Placed Listed(PPL)issueS of Debentures up to the half year ended 30th

Septmber,2015

Sr. No.
Name of the

lss uer
Secured /
Unsecured

Type (P/R/PPL)
lssue Size (in Rs.

crores)
Type of Default*

Delails of action
taken

1 Gujarat Perstrop
Elektroniks Ltd.

Secured 798 Delay in payment of
interesVredemption of

principal

An amounl of RsJ39 Crores received from the official liquidator,

atlached to Gujarat High Court. An amount of Rs. 60'43 per debenture

of Rs. 40! per debenture is dislributed. The amount is deposited in a

Separate Bank Account with lDBl Bank in June,2o1 1 out of Rs' 3'49

crores an amount of Rs. 2.20 crores slands paid / dist buted to the

debenture holders. Cheques issued to the debentureholders lhrough

lslUsterlite Corporate SeNices Private Ltd.(SCSPL), the R & T Agent in

June, 201 1 . The amount is paid as and when lhe cheques are

presented by the debenture holders. As on 30/09/2015 the balance

amount in the Accounl ls Rs. '1 .29 crores .

P



2 JF Laborator es Ltd Secured 1275 Delay in payment of
interesUredemption of

principal

Company is facing long lerm liquidity problems. Suit filed by lDBl as

Truslees for recovery of dues which are secured on Second Charge
basis. Affidavit of Evidence filed ln Recoery Proceedings initialed by

Kolak Mahindra Bank the Asignee of First Chargeholders, lhe assets

have been sold by DRT, Mumbai. Sale Proceeds were not suffucienl lo
satisfy the dues of First Chargeholders. ln a Company Petilion No.442

of 2010, the company has been ordered to be wound up vide order
dated the 24th l\4arch, 2011 passed by Hon'ble Bombay High Courl. We
have filed our Aflldavil of Proof of Debt with OL, Eombay High court on

22h212011.|n ov Suil No.110g of 2000 pending before Bombay High

Court, the OL has been impleaded in place ofthe Company. Our said

suil came for cross examinaiion of our witness by the Advocaie OL on

21st January, 2015 before Hon'ble Mrs. Justice S.C.Dalvi.Cross
Examjnalion of our Witness was done by the Advocate of OL. However,
subhequently, Judge rellised that she was not suppose to take cross
examination and il should be done before another Judge. The malter is

lo be listed for furlher hearing.

lvlontari Leathers Ltd. Secured 11 89 Delay in payment of
interesUredemption of

principal

Company was facing long term liquidity conslainis. BIFR recommended
winding up of the Company. The Company has gone in appeal to AAIFR
against the order of BIFR. The saad appeal has been rejected by the
MIFR. lDBl sold the assets of the Company for Rs.2.90 crores on

17104/2008 under SARFAESI Acl, 2002. Statutory dues like PF, ESIC,

Gratuity etc. are to be adjudicated We have since received an amount
of Rs 75.47 lakhs towards Oebenture holder's share in the sale
proceeds from lhe lDBl Bank. The amounl has been kepl in a Separate
Bank Account wiih lDBl Bank in April,2013. DisiribLriion of sale proceeds

lo the debenlureholders has been started. An Amounl of '1 1.15 lakhs

slands distributed. As on 30/09i2015 the balance amount in lhe Accounl
is Rs.64.32 lakhs

4 Rajasthan
Petrosynthetics Ltd.

Sec u red 9.43 Delay in payment of
interesuredemption of

principal

We have received an amounl of Rs. 28 lakhs from lDBl lowards the
share of Debentureholders which has been kepi with lhe separate bank

account with lDBl bank in September,2009. We published notices in lhe
Eusiness Siandard and Dainik Bhaskar about dislribution of amounl.
Cheques issued to allthe debeniure holdedrs and an amounl of
Rs.2'1.31 lakhs stands d slributed. As on 31/03/2015, the balance
amount in lhe Accounl is Rs.6.69 lakhs.

P

P

P



Spanco Ltd. Secured PPL 92 Delay in payment of
interesuredemption of

principal

Constant & vigorous follow-up is being made. LIC the debenture holder
is seized oflhe malter and granted rescheduling of inlerest to the
company vide its le(er daled the 28lh March, 2011. Company has paid

an amount of Rs. 2 crores to LIC the Debentureholder. We as Truslee
had convened the meeting of the Debenture Holders viz. LlC,BOl &
Karnalaka Bank on 09/03/2015 to deade upon the further course of
action for recovery of dues. ll was informed by LIC that LIC is in the
process offiling Recovery Application before DRT, MUmbai. The
represeantive of Kamataka Bank informed that their Bank is also in the
process of filing Recovery Application before DRT and Complaint u/s

138 of Nl Act,1881 for dihonour of Cheques. lt was informed by the
Represenlative of BOI thal they would take further action in consultation
with thear Legal Deptt.

6 Spartek Ceramics
Limited

Secured P 503 Redemption / lnterest Registered under BIFR 2006. lOBl Bank (OA) submitted BRS proposing

to repay 40% of pricipal amount 1o all debentureholders. Accordlngly,
company has repaid all lnsiitutional Debentureholders. While small

debentirreholders are yet to be repaid. Pending BIFR Clearance. lDBl
a,nL /na\ ic h^rrli^^ .m^"^t .]',o t^ .m.ll .laha nt' '.ah^l.lFrq Rc A6 lr.c

7 Spartek Ceramics

Limited

Secured 275 Redemption / lnterest in a seperate account. We are following up with OA. BIFR nexi hearing
due on 13.06.2013. The Operating Agency has submilled a Revised

Rehabilitaiion Scheme to lhe Hon'ble BIFR. The Hon'ble BIFR has

ordered circulation of the scheme on 12l1212013 and had lixed the date
of hearing on 1213/2014 to invite objections from the parties concerned
and pass orders for approving the Drafr Rehabilitation Scheme. The
meeting of BIFR was held on 1213120141o consider approval of the
DRS. The meeling was attended by all the concerned and the Hon'ble
BIFR has reserved its orders The DRS provides for repaymenl of Rs.

86 lakhs towards 40% of principal for the debenlureholders.SClL draft
scheme provides for detailed nole on below aspects and placed before

BIFR. Meanwhile, Company had a irA from integrated Finance heard on

June 3,2015. As ofloday the Company is awaiting the linalhearing for
DRS.

8 Shaimar W re
lndustres L m ted

(SW L)

Secured P 712 Redemption / lnterest Registerd under BIFR 2004. BIFR vide its orderdaled '10.06.2010 has

sanctioned Rehabilatition Scheme Accordingly Company has paid all

ihe Financial lnstitutions except NlA, NIC & OIC under OTS. Amount of
Rs. 2.08 Crores is pending due to non surrender of debenlure
cerlificates. Company is following with them

P



9 HDIL Ltd Secured PPL 1150 Delay in payment of
interesvredemption of

principal

Constant & vigorous follow up is being made with the Company for
clerance of defualt Debenture holder are seized of the matter and in

constant touch wilh lhe Company The companyhas defualted in
payment of interest to the debenlure holders The Company has also
defualted in submission of Periodical Reports. We in our capacity as

Debenture Trustees convened Six lvleelings ofthe Debenlure Holders
and the Company on 14lh June, 2013, 25th September, 2013, 8th July,
2014,3rd March 2015, 1oth lvarch,2015 and on 11th May,2015 at

our Office in Mumbai. The Company has assured to clear the defualt at

the earliest. Notice under Section '13(2) the SARFAESI Acl, 2002 issued
to lhe Company on 08/07/2015. The Company has raised some
objeclions to the Notice. We have replied the same vide our letler dated
the 18lh September, 2015. Next L4eeting of lhe Debenture Holders and

the Company is scheduled on 13/10/2015 at our Office.

10 Ki「  lndustries Ltd Secured PPL 40 Delay in payment of
interesvredemption of

principal

Constant & vigorous follow-up was made with the Company for
clerance of defuall. The Tata Capital Financial Services Ltd. the sole
debenture holder is seized ol the malter.Recall Notice issued. Nolice u/s
138 ofthe Negitiable oflnskumeniAct, 1881 issued. The action against
the Company is initiated as di,ecled by the debenture holder. Bombay
High Court has passed the Order restaining the company from .eleasing
the amount of Rs.43 crores received from FCCB pending dlsposal of
arbitration proceedings.The Parties have appointed Arbitrator. The
Proceedings are pending before Arbitrator.The Proceedings under
Section 138 olthe Negotiable lnskumentAct '1881 are also in progress.

One of the Accused appeared and executed Bond for appearance.
Other Accussed grated time lo appear on Medical Grounds. Noitce for
subsequently bounced cheque also issued. Consent Terms filed in High
Court, Bombay on March25,2015 lvlatter is getting seiiled out of Court.

Parekh Alumin iunex
Ltd.

Secured PPL 247 Delay in payment of
interesUredemption of

principal

The Company has defr]alted in payment of interesl. We had lwo
meelings of Debenlure Holders on lhe lssue.The Company has made
reference to CDR. Except SBI Pension Fund and LIC Pension Fund

olher debenture hoders have joined CDR.

つ
４ WS lndustries (lndia)

Lrd
PPL 30 Delay in redemption of

debentures

The Company has defualted an payment redemption of 1st lnstalment of
Principaldue on 30ih September,20l3 We in our capacily as
Debenture Truslees as also Debenture Holder are following up with the
company for paymenl. On lhe ioskuclrons of lhe Debenture Holders
ITSL as Trustees has issued "Notice of Acceleratrion" on 22nd
February,2015 to the Company



REI Agro Ltd. Secured PPL 2675 Delay in payment of
interesUredemptaon of

principal

The Company has defualted in payment of interest. We had convened
meeting of Debenture Holders on the lssue.The Company has assured
lo make the payment. Debenlure Holders agreed to give time upto 20th
lvlarch, 20'14. The Company did not make the payment as assured. The
Company vide it's leiter has informed lhal lhey have provided for export
bills for discounting wilh the banks and the discounting of the bill is in
process.Lenders were considering the reskuclruing of the loans.
Debenture Holders are to react to the same. On the lnslruclions of LIC
who is lhe sole debenlure holder for one of the series of lhe debenlures
issued by the company, we as Debenture Truslee has issued nolice on
09/03/2015 under SARFAESI Act, 2002.

14 Punj Lloyd Ltd. Secured PPL 300(ICICI Bank),150

(LiC)

Delay in payment of
inleresvredemption of

principal

The Company has not paid interest to the lclcl 8ank. lClCl Bank is in
louch with the company for early payment. LIC vide va ous
letters/emails has advised lhe company to pay their dues.LlC has
categorised lhe account of the Company as NPA in their books. After
continous follow-up, lhe Company has made payment towards interesl
due on 2.10.2014 together with penal interest. As regards balance
Payment lhe Company has sought support as discussed during lheir
meeting with LIC 0n 09/03/2015.

15 GTL Ltd Unsecured PPL 1400 by sCB Delay in payment of
interesUredemption of

principal

SCB has liled winding petition against the Company before the Bombay
High Court. Lenders have opposed the same. Matter is sub-judiced
before Bombay High Court.

16 Monnet lspat Ltd Secu red PPL Rs. 100 crores by LlC.
Rs. 180 crores by J &

K Bank & Ors

Delay in payment of
interesVredemption of

principal

LIC has written to the Company for clerance ofdefualt vide their lelter
dated 'l7th March, 2015. Central Bank of lndia as also J & K Bank have
written to the Company vide letter dated the 2oth Februrary 20'15 and
1oth March, 2015 respectively The Company is trying fo. Strategic Oebt
Restructuring (SDR) wilh lhe Debenture Holder.

17 Jaiprakash
Associates Ltd.

Secu red PPL Rs 300 Cr,Rs 150 Cr,

Rs 400 Cr&Rs 500
Crby L C

Non Creation of DRR &
Delay in payment of

interesuredemption of
principal

The company has informed us vide their lelter dated 21st July,2015 thal
DRR has been created in the Books ofAccounts, however the condition
stipulated regarding maintaanance of lnvestemenvDeposil lo the extent
of 15% ofthe NCD installments falling due during the currenl financial
year as per Companies ( Share Capital & Debntures Rules, 2014) has
not been complied wath.The comapny has informed us that they have
defaulted on paymeni of interest & part principal oflhese NCDs,
however thay are making paymenl to the Debenture holders as and
when funds are available with lhem. LIC of lndia, the sole
Debentureholder is seized of the matler.



Essar Shipping Ltd. Secured PPL Rs. 500 Crores & Rs.
200 Crores by LIC

Delay in payment of
interesUredemption of

principal

The company has informed us vide their lelter dated 02nd June,2015
that interest for lhe halfyear since September,2014 is outstanding and
LIC of lndia has also informed us regarding the defaull vide their letler
dated 01st Ju|y,2015. Further steps will be taken an consultation with
Lrc.

19 Jai Maharashtra
Nagar Development

Pvt. Ltd.

Secured PPL 100 Non Creation of
Additional Security as

desired by the
Debenture holder

The company was failed io creale the Additional Security as per the
Agreed Terms with the Debentureholders and on lhe instructions of the
Oebentureholders we had issue lhe defaull nolice to the company on

08th Ju|y,2015, Based on the instructions oflhe Debentureholder we
have also issued the Notice for lnvocation of Pledge to the Pledgors and

also vide our lelter dated July 20,2015 we have instructed Escrow Bank
lo Freeze all lhe Escrow Transaclions and credil lhe amounl of Rs. 22

Crores towards part apportionment of Principal.

*Type of Default

Name of Compliance ( [ilr. S. Gunware
Officer
Email lD:
Date

1. Non-payment of interest;
2. Non-payment of Principal;
3. Delay in payment of interesvredemption i

4. Any other (like non-creation of security)

squnware@idbitrustee.com
15th December.2015



B

Name of the DT: ITSL

SECTION - IV - COMPLIANCE

COMPLIANCE CERTIFICATE FOR THE HALF YEAR ENDED 3oth SEDIMbEr.2O15.

No conflict of interests with other activities

The activities other than debenture trusteeship performed by DT are not in conflict with DT actjvities and appropriate systems and
policies have been put in place to protect the interests of debenture holders.

Change in status or constitution

Reporting of'changes in status or constitution' of DT (ln terms of SEBI Circular No. CIR/MIRSD/10/201'l dated June 20, 2011)

Yes

Mr. M.S. Raghavan, Chairman, on his superannuation, had vide his letter dated June 30, 2015 intimated his resignation as Director

of ITSL w.e.f close of business on June 30, 2015

2 Mr. Kishor Kharat, Managing Director & CEO, lDBl Bank inducted as Additional Director & non - Executive Chairman on the Board

of ITSL wef September 30,2015.

NIL

C Other lnformation

(i) Details of arrest / conviction of key officials of DT

(ii) Details of prosecution cases or criminal complaints filed by investors against the DT

(iii) Details of any fraudulent actavity by the employees associated with DT activities and action taken by the DT

(iv) Details of conviction of any offence involving moral turpitude or any economic offence by employees of DT

(v) Actron taken by the DT on the above issues

Compliance with registration requirements

Certified that the requirements specified for SEBI registrataon as DT are fulfilled, the details are as under:

(i) Net worth (audited) as defined in the Regulations as on FY ended 30i09/2015 (as per the latest audited financials (Rs. in crores))

(ii) Any change in infrastructure since the last report / registrationl Renewal

NIL

NIL

NIL

NIL

NIL

NL

12098

A



Name(s)of
the key

oersonnel

Appointment
Cessation

Date of Appointment
cessation

Qualincalon Experience
Functional areas of

work

NIL

(iii) Changes in Key personnel during the half year ended 30th Septmber,2Ol5.

Details of deficiencies and non compliances

Details of deficiencies and non compliances

Date of Board Review (ddlmmlyyyy)

Observation of the BoD on

i) the deficiencies and non compliances

ii) corrective measures initiated

Certified that we have complied with SEBI (Debenture Trustee) Regulations, 1993, applicable provisions of SEBI (lssue and Listing

of Debt Securities) Regulations, 2008, Circulars issued by SEBI and any other laws applicable from time to time except the
deficiencies and non compliances those specifically reported at Section lV (E) above.

NIL

NIL

15th December ,2015

NIL

NIL

Name of Compliance Officer S.Gunware

Email lD: squnware@idbitruste e.com
Date 15th December,2O15


