@ trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate Previous Credit | Immediate Previous Immediate Previous Revised Date of | Hyperlink of the press releases by
Name Of the Listed Entity ISIN Rating Credit Rating ate | Credit Rating Agency Revised Credit Rating Revised Credit Rating Agency ot the Credit rating Agency
CRISIL AA-/Watch
Developing (Placed on [ ——
Asirvad Microfinance Limited INE516Q08331 ‘Rating Watch with 24-0ct-24 CRISIL CRISIL AA-/Stable CRISIL 16-Jan-25 | neissinsisissingdocsndnadticroinmet
Developing e om0 20205 88 36075 e
Implications’)
R Placed on Rating Watch N
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Stable 12-11-2024 India Ratings & with Developing India Ratings & 15-Jan-25 oo
Research evel Research
Implications
ICRA A / Stable
- T INESOSK08061 ; ° osiiwwica.n/fatonlelshowaonseien
Arohan Financial Services Limited INES0SK08053 Wat?h w‘th vegatlve 11-Nov-24 ICRA ICRA A/ Stable ICRA 14-Jan-25 P "
implications
INE528507110
INE528507128
iss Retail Fi imi INE528506050 i Fi e
Edelweiss Retail Finance Limited INE528508068 CRISIL A+/Negative 27-Dec-24 CRISIL CRISIL A+ Stable CRISIL 09-Jan-25 |00 o Janua I%W‘,‘mrﬁ,i"ﬁrw bam|
INE528508035
INE528508043
) T ——
Edelweiss Rural and Corporate INE657N07613 ) R ReingDocEdeweisurandCor
Services Limited INEGR7NO7ER1 CRISIL A+/Negative 27-Dec-24 CRISIL CRISIL A+ Stable CRISIL 09-Jan-25 | P/ s 5 5
[ —
Nido Home Finance Limited INE530L07350 | CRISIL A+/Negative 27-Dec-24 CRISIL CRISIL A+ Stable CRISIL 09Jan-25  |nesmungisumtngoocsatomeEnancesmt
e ansana0s S0t 360340
CRISIL AA/Watch
Developing (Placed on
Rating Watchwith
Developing
INE118D07195 CRISIL AA/Stable Implications) O ——
) N _ o e | /A /maiiDos vocovbustorsora
Nuvoco Vistas Corporation Limited INELISDOSO4 CRISIL AA-/Stable 12:Sep-24 CRISIL CRISIL AA/Watch CRISIL A 25 |
Developing (Placed on
Rating Watchwith
Developing
Implications')
o ) o INES08K08053 CARE A (Rating CARE A- (Rating Watch hitosi/wvewcareratings.com/upload/Companyi
Arohan Financial Services Limited INEsosKosogr | Vatch with Negative 23-0ct-24 CARE with Developing CARE 30-Dec-24 | isirai200s2121338 Aronn. Foancil Seetes
Implications) Implications) e
INE670K07208
INE670K07216
Macrotech Developers Limited INE670K07265 [ICRAJAA- (Stable) 23-Apr-24 ICRA [ICRAJAA- (Positive) ICRA 20-Dec-24 |Meihnis il ontatonscicn
INE670K07257
Central Bank of India INE483A08031 IND AA-/Positive 11-Dec-23 India Ratings & IND AA/Stable India Ratings & 10-Dec-p4  |Mosimminiaing ol
Research Research
IVR A- (CE)*/ Rating
Watch with Negative IVR A- (CE)/ Stable (IVR
Implications (IVR A Single A minus (Credit
Tapir Construction Limited INEQODJ07045 Minus (Credit 09-Feb-24 |Infomerics Ratings| 5, - Infomerics Ratings | 06-Dec-24 | "/ riontscs oniuinlsionie
) Enhancement) with 0
Enhancement); Rating bl Outlosk
Watch with Negative
Implications)
INE065507373
INE065507241
INE065507316 IVR BB /Negative.
INE065507407 ISSUER NOT
Achiievers Finance India Private INE065507423 COOPERATING* IVR BB+/ Positive
e INE065507258 (IVR Double B with 26-Nov-24  |Infomerics Ratings| (VR Double B plus Ratings | 29-Nov-24 e nnles
INE065507191 Negative outlook. with Positive Outlook)
INE065507217 Tssuer Not
INE065507167 Cooperating*)
INE065507340
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.indiaratings.co.in/pressrelease/74423
https://www.indiaratings.co.in/pressrelease/74423
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.indiaratings.co.in/pressrelease/73798
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
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Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency.

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Achiievers Finance India Private
Limited

INE065507373
INE065507241
INE065507316
INE065507407
INE065507423
INE065507258
INE065507191
INE065507217
INE065507167
INE065507340

IVR BB+/ Stable
(IVR double B plus
with Stable outlook)

06-Dec-23

Infomerics Ratings

IVR BB /Negative.
ISSUER NOT
COOPERATING*
(IVR Double B with
Negative outlook.
Issuer Not
Cooperating*)

Infomerics Ratings

26-Nov-24

s/ fwnwinfomerics,
Achievers-inance-26n0v24.pf

wladmin/uploadsfor

Sammaan Finserve Ltd.

INE244107259

ICRA AA Stable

26-Jun-24

ICRA

ICRA AA (Rating Watch
with Negative
Implications)

ICRA

26-Nov-24

crain/Rationale/ShovRationaleRepart?id=13129
s

Nuvoco Vistas Corporation Limited

INE118D08045

IND AA-/Positive

16-Nov-23

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

12-Nov-24

atings.co,
3

Asirvad Microfinance Limited

INE516Q08356
INE516Q08331

CRISIL AA-/Stable

10-Sep-24

CRISIL

CRISIL AA-/Watch
Developing (Placed on
‘Rating Watch with
Developing
Implications’)

CRISIL

24-Oct-24

ngs/Ratinglist/RatingDocs/AsirvadMicrofinanceli
mited_ October’2024 5202024 RR_355204 bt

Arohan Financial Services Limited

INES08K08053
INES08K08061

CARE A; Stable

02-Feb-24

CARE

CARE A (Rating Watch
with Negative
Implications)

CARE

23-Oct-24

httos:/funw careratings com/upload/Company
Ies/PR/202410121008_Arahan_Finanial_Services
_Limited.odf

Hinduja Leyland Finance Limited

INE146007490
INE146007482
INE146008134
INE146008209
INE146008191
INE146008175
INE146008217
INE146008225
INE146008233
INE146008241
INE146008258
INE146008266
INE146008274

CARE AA; Stable

11-Sep-24

CARE

CARE AA+; Stable

CARE

23-Oct-24

https:/funws careratings com/upload/CompanyFi
Ies/PR/202410141083 Hinduia_Leyland Finance_
Limited. pd

‘Adani Ports and Special Economic
Zone Limited

INE742F07510
INE742F07353
INE742F07361

IND AA+/Stable

08-Jan-24

India Ratings &
Research

IND AAA/Stable

India Ratings &
Research

18-Oct-24

atings.co
A

UCO Bank

INE691A08054
INE691A08062

IND AA-/Positive

15-Dec-23

India Ratings &
Research

IND AA/Stable

India Ratings &
Research

18-Oct-24

atings.co

Essel Lucknow Raebareli Toll Roads
Limited

INE465N07181
INE465N07199
INE465N07207
INE465N07215
INE465N07223
INE465N07231
INE465N07249
INE465N07256
INE465N07264

IND BB+/Negative

24-Jan-24

India Ratings &
Research

INDD

India Ratings &
Research

04-Oct-24

diaratings.co.n/
8

Star Health And Allied Insurance
Company Limited

INE575P08032
INE575P08040

IND AA-/Stable

10-Oct-22

India Ratings &
Research

IND AA/Stable

India Ratings &
Research

03-Oct-24

Essel Lucknow Raebareli Toll Roads
Limited

INE465N07173
INE465N07181
INE465N07199
INE465N07207
INE465N07215
INE465N07223
INE465N07231
INE465N07249
INE465N07256
INE465N07264

CARE BB+; Rating
Watch with Negative
Implications

21-Dec-23

CARE

CARED

CARE

03-Oct-24

hitos: /s careratings com/upload/Com
les/PR/202410141013_Essel Lucknow_
Toll Roads_Limited oo
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https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
https://www.indiaratings.co.in/pressrelease/73496
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787
https://www.indiaratings.co.in/pressrelease/72787
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
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Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency.

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Hinduja Leyland Finance Limited

INE146008233
INE146008225
INE146008209
INE146008191
INE146008183
INE146008167
INE146008159
INE146008258
INE146008266
INE146008274
INE146007490
INE146008241
INE146008175

CRISIL AA/Stable

11-Sep-24

CRISIL

CRISIL AA+/Stable

CRISIL

02-Oct-24

it /oo ratings.com/mnt/winshareRat

Limited_Octobers2002_%202024_RR_353400.0t
E

Joyville Shapoorji Housing Private
Limited

INE373508622
INE373508630
INE373508648
INE373508655
INE373508663

CARE BBB+; Stable

28-5ep-23

CARE

CARE BBB; Stable

CARE

27-Sep-24

it/ careratings com/upload/Company
1es/PR/202409120929_Joyile_Shapoor_Housing|
_private_Limited.paf

SBFC Finance Limited

INE423Y07062

[ICRA]JA+ (Stable)

29-Sep-23

ICRA

[ICRAJAA- (Stable)

ICRA

24-Sep-24

hitps/ . cr.In/Rationale/ShowRationalefep
or7ig-130022

Union Bank of India

INE692A08110
INE692A08128
INE692A08136
INE112A08051

BWR AA+/ Stable
BWR AA/ Stable

22-Sep-23

BWR

BWR AAA/ Stable
BWR AA+/ Stable

BWR

20-Sep-24

hitpsi /iy brckwarkratings com/Admin/fress
Release/Union-Bankot-inda
2056020252002 1

Century Sheltors Developers Pvt Ltd

INEOD9Y07054

INDD

20-Jul-23

India Ratings &
Research

IND D (ISSUER NOT
COOPERATING)

India Ratings &
Rescarch

10-Sep-24

o indiacstiogs co.infpressrelesse/ 1211

IndoStar Capital Finance Limited

INE896L07850
INE896L07868
INE896L07835
INE896L07801
INEB96L07876
INE896L07884
INE896L07918
INE896L07892
INE896L07926
INE896L07934
INE896L08056
INE896L07942

CRISIL AA-/ Negative

18-Apr-24

CRISIL

CRISIL AA-/ Stable

CRISIL

09-Sep-24

s/ oowwcrsatings.comimntwinshare/Rat|

Limited_September%2009_%202026_RR_352572
e

Welspun Corp Limited

INE191B07162
INE191B08020

CARE AA; Stable

07-Sep-23

CARE

CARE AA; Positive

CARE

06-Sep-24

tts://www careratings com/upload/CompanyE
1es/PR/202809130903 Welspun_Corp_Limited.od
'

Berar Finance Limited

INE998Y07089
INE998Y07139

CARE BBB; Stable

30-Aug-23

CARE

CARE BBB; Positive

CARE

29-Aug-24

o careratings com/uslond/Company
les/PR/202408120834_Berar_Finance_Uimited o

Bakeri Urban Development Private
Limited

INE325U08248
INE325U08255
INE325U08263

BWR BB/Stable Issuer
Not Cooperating?/
Downgrade

24-Aug-23

BWR

BWR B+/Stable/
Continues to Issuer Not
Cooperating*/
Downgrade

BWR

23-Aug-24

it/ brckworicatings com/Admin/Press
Release/BakertUrban-Development.
2380g2024.p6

Jammu and Kashmir Bank Limited

INE168A08046

IND A+/Positive

23-Aug-23

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

22-Aug-24

diaratings.co.n/
2

Tata Steel Limited

INE081A08215
INE081A08223
INE081A08231
INE081A08272
INE081A08280

BBB-/ Watch Positive

13-Jun-24

S&P Global
Ratings

BBB/Stable

S&P Global Ratings

20-Aug-24

globa
view/sourceia/13222624
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https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
https://www.indiaratings.co.in/pressrelease/72111
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency.

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Tata Capital Limited

INE306N08029
INE306N08037
INE306N08052
INE306N08136
INE306N08235
INE976108136
INE976108177
INE306N08011
INE306N08060
INE306N08110
INE306N08268
INE306N08128
INE306N08144
INE306N08185
INE306N08219
INE306N08227
INE306N08250
INE306N08151

BBB-/Stable/ A-3

18-Feb-24

S&P Global
Ratings

BBB-/Positive/ A-3

S&P Global Ratings

20-Aug-24

bl
torylartileIview/sourcel9/1322263]

Moneymart Securities Private Limited

INEOJHF08010

CARE BB-; Stable;
ISSUER NOT
COOPERATING*

17-May-24

CARE

CARE BB-; Stable

CARE

20-Aug-24

ttps:/unwu careratings com/uploa/CompanFi
Ies(PR/202408120845 Moneymart_Securiies_Pr
vate_Limited.d

GIC Housing Finance Limited

INE289B07073

[ICRAJAA (Stable)

23-Aug-23

ICRA

[ICRAJAA+ (Stable)

ICRA

19-Aug-24

hitpsi sy cr.in/Rationale/ShowRationaleBen
ort7ig=120404

Central Bank Of India

INE483A08023
INE483A08031
INE483A08049

CRISIL AA-/Stable

03-Jan-24

CRISIL

CRISIL AA-/Positive

CRISIL

09-Aug-24

ngs/Ratinglist/RatngDacs/CentralBankOfindia A
URUSIE2009 %202024 RR_349962.

Indian Overseas Bank

INE565A08043

CARE AA-; Positive

06-Oct-23

CARE

CARE AA; Stable

CARE

06-Aug-24

hites /. careratings cor
Ies/PR/202408130804_Indian

Compans
seas_ank.gct]

INE526507569
INE526507551
INE526507536
INE526507486
INE526507494
IN

T i Ranchi
Limited

INE526507445
INE526507478
INE526507460
INE526507585
INE526507593
INE526507577

IND BB-/ Stable

05-Sep-23

India Ratings &
Research

IND BBB/ Positive

India Ratings &
Rescarch

30-Jul-24

https://www.indiaratings.c

0.in/ pressrelease/71656

Adani Ports and Special Economic
Zone Limited

INE742F07361
INE742F07353
INE742F07411
INE742F07429
INE742F07437
INE742F07460
INE742F07536
INE742F07528

[ICRAJAA+ (Stable)

12-Feb-24

ICRA

[ICRAJAAA (Stable)

ICRA

18-Jul-24

https:,
nale/ShowRationaleReport?
1d=128836

www.icra.in/Ratio

Hazaribagh Ranchi Expressway
Limited

INE526507437
INE526507445
INE526507460
INE526507478
INE526507486
INE526507494
INE526507536
INE526507551
INE526507569
INE526507577
INE526507585
INE526507593

CARE BB; Stable

27-Oct-23

CARE

CARE A-; Positive

CARE

05-Jul-24

https://www.c: co

m/upload/CompanyFiles/

PR/202407140729_Hazariba

gh_Ranchi_Expressway_Li
mited.pdf

Pagedof 20



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of

Hyperlink of the press releases by

Rating Credit RatingDate | Credit Rating Agency Review the Credit rating Agency
INE909HO8196
INE909H08204
INE909H08212
INE601U08010
INE601U08051
INE601U08077
INE909HO8188 [ICRAJAA Rating [ICRAJAA+ Rating
Tata Motors Finance Limited iggxgﬁggﬁg Wa'fnl:;l’i‘c':ﬁr;‘i‘""e Wa‘fr:l‘:]’i‘s:!:;‘;:""e https://www.icra.in/Ratio
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.indiaratings.co.in/pressrelease/68183
https://www.indiaratings.co.in/pressrelease/68183
https://www.indiaratings.co.in/pressrelease/68174
https://www.indiaratings.co.in/pressrelease/68174
https://www.icra.in/Rationale/ShowRationaleReport?Id=124726
https://www.icra.in/Rationale/ShowRationaleReport?Id=124726
https://www.icra.in/Rationale/ShowRationaleReport?Id=124726
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=124646
https://www.icra.in/Rationale/ShowRationaleReport?Id=124646
https://www.icra.in/Rationale/ShowRationaleReport?Id=124646
https://www.icra.in/Rationale/ShowRationaleReport?Id=124547
https://www.icra.in/Rationale/ShowRationaleReport?Id=124547
https://www.icra.in/Rationale/ShowRationaleReport?Id=124547
https://www.icra.in/Rationale/ShowRationaleReport?Id=124556
https://www.icra.in/Rationale/ShowRationaleReport?Id=124556
https://www.icra.in/Rationale/ShowRationaleReport?Id=124556
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE528508050 Ritps:/ /www crisilralings.c
INE528508068 om/mnt/winshare/Ratings
Edelweiss Retail Finance Limited INE528507110 | CRISIL AA-/Negative 03-Feb-23 CRISIL CRISIL A+ Stable CRISIL 18-Decg | /RatingList/RatingDocs/E
INE528507128 delweissRetailFinanceLimite
INE528508035 d_December%2018,%202023
B 311751 it
INE530L07350 hittps:/ / www.crisilratings.c
om/mnt/winshare/Ratings
Nido Home Finance Limited CRISIL AA-/Negative 23-Jun-23 CRISIL CRISIL A+ Stable CRISIL 18-Dec-23 RatingList/RatingDocs/Ni
doHomeFinanceLimited_De
comhar%I2018 %2020 RR
SEEC Fl‘:']‘j:;::;,:::i ﬁ::‘:;iy SBFC|  INE423Y07062 INDA+/Stable 19-Apr-23 India rating IND AA- Stable India rating 15-Dec-23 h“‘:"; / ‘”‘”‘“"d“":;‘;;;;"
INE691A08054 _— " . https:// www.indiaratings.c
UCO Bank e, IND AA-/Stable 15-Dec-23 India rating IND AA- Positive India rating 11-Dec23 | PR/ LTRSS
INE443L07158 Rttps://www.crisilratings.c
INE443L07166 om/mnt/winshare/Ratings
Belstar Microfinance Limited CRISH/“;;I;:ﬁ]‘;? A 15-Jun-23 CRISIL CRISILSI::JI/LLD AA CRISIL 15-Dec-23 | /RatingList/RatingDocs/Be
IstarMicrofina ted_D
ocemhar%92015 %202093 RR
Central Bank Of India INE483A08031 IND AA-/Stable 12-Dec-22 India rating & IND AA-Positive | India rating & Research | 11-Dec.23 | Mttpsi//wwi.indiaratings.c
Research o.in/ 67542
INE160A08019 https:// www.icra.in/Ratio
Punjab National Bank INE160A08084 [ICRAJAA (Positive) 10-Aug-23 ICRA [ICRAJAA+ Stable ICRA 23-Nov-23 | nale/ShowRationaleReport
INTE1AN A NRING. /21d=123644
INE692A08094
INE692A08102 https:/ /www.icra.in/ Ratio
Union Bank of India igg:g;igg};‘; [ICRA]JAA+ (Positive) 10-Aug-23 ICRA [ICRAJAAA Stable ICRA 23-Nov-23 | nale/Shc t
21d=123
INE692A08201 [UAIZRS
ELAN AVENUE LIMITED INE403P07021 CARE BB-; Stable 11-Nov-22 CARE CARE BB+ Stable CARE 06-Nov-23 | "o/ PVYTR-CAIETATIESY
INE889Q07136 https://www.c: i co
ELAN IMPERIAL PRIVATE LIMITED CARE BB-; Stable 10-Nov-22 CARE CARE BB+ Stable CARE 06-Nov-23 %{—“m—%‘;aﬁ%
MPERTAT_PRIVATE TIMI
INE526507437
INE526507445
INE526507460
INE5265807478
INE526507486 https://www.c o
INE526507494 | CARE C; ISSUER NOT CARE m/upload/CompanyFiles/
g%&i{xﬂ"ﬁ&f&kg INE526507502 COOPERATING 30-May-23 CARE BB; CARE 27-0ct23 | PR/202310141022_ Hazariba
INE526507528 Stable gh_Ranchi_Expressway_Li
INE526807536 mited.pdf
INE526807551
INE526807569
INE526507577
INE526507585
INE112A08051
INE692A08094
INE692A08102
INE692A08144
INEG92A08151 India Ratings and Research:
) ) INE692A08029 India rating & o . Most Respected Credit
Union Bank of India INE692A08110 IND AA+/Stable 01-Nov-22 Rocons IND AA/Positive | India rating & Research | 26-Oct-23 R -
INE692A08128 esear Rating and Research.
INE692A08136 St Idis
INE692A08169
INE692A08177
INE692A08185
INE692A08193
INE572E07092 Rftps:// www crisilrafings.c
INE572E07100 om/mnt/winshare/Ratings
PNB Housing Finance Limited INE572E07118 CRISIL AA/Stable 21-0ct-22 CRISIL CRISIL AA/Positive CRISIL 20-Oct-23 \.;5—;5—““};‘“ List/RatingDocs/R
INE572E09239 NBHousingFinanceLimited
INE572E09262 October’%2020,%202023 R
N 10850 heml
INE148107373
INE148107381
INE148107415
INE148107639
INE148107746
INE148107AV5
INE148107BA7
NN 202310171001 Indiabulls H
Indiabulls Housing Finance Limited INBlso7DLo | CARE AA; Negative 27-Dec 22 CARE CARE AA-; Stable CARE 09-Oct-23 | ousing Finance_Limited.pd
INE148107DN6 £ (careratings.com}
INE148107DO4
INE148107DV9
INE148107EA1
INE148107EL8
INE148107EM6
INE148108249
INE148107EO2
INE539K07254
INE539K08237 https:/ /www.car il CO
. . N . m/upload/CompanyFiles/
LIDEC C'ed‘];:u‘.f"’;'“al SSHcee }Eﬁiigﬁggg CARE AAA (RWN) 28-Jun-23 CARE CARE AAA (RWN) CARE 06-Oct-23 | PR/202310121028 HDFC_C
< INE539K08229 redila_Financial Services Li
INE539K08211 mited.pdf
INE171A08032
INE171A08040 https://www.c o
Federal Bank Limited CARE AA; Positive 23-Feb-23 CARE CARE AA#; Stable CARE 06-Oct-23 ﬁ%
Bank_Limited.pdf
INE565A08043
202310121024_Indian_Overs
Indian Overseas Bank CARE AA-; Stable 10-Aug-23 CARE CARE AA-; Positive CARE 06-Oct-23 cas_Bank.pdf

careratings.com
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.indiaratings.co.in/pressrelease/67630
https://www.indiaratings.co.in/pressrelease/67630
https://www.indiaratings.co.in/pressrelease/67629
https://www.indiaratings.co.in/pressrelease/67629
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.careratings.com/upload/CompanyFiles/PR/202311121149_ELAN_AVENUE_LIMITED.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202311121149_ELAN_AVENUE_LIMITED.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE020B071Z5
INE020B08880
INE020B08898 3 )
REC Limited INEO20BO8906 CARE AA+; Stable 16-May-23 CARE CARE AAA; Stable CARE 05-Oct-23 202310121045 REC Limited 1:{1 zclalzi aif:i CL(::““"
pd os.com)
INE020B08914
INE020B08427
https:// www.c ings.co
. . m/upload/CompanyFiles/
IDFC FIRST Bank Ltd CARE AA; Stable 04-Oct-22 CARE CARE AA+; Stable CARE 03-0ct-23 | e e
INE608A08041
https:/ / www.c ings.co
. ) . S m/upload/CompanyFiles/
Punjab and Sind Bank CARE AA-; Stable 30-Sep-22 CARE CARE AA-; Positive CARE 298ep-23 | L oy Prrints
nd_Sind_Bank.pdf
INE683A08028
INE683A08036 hitps://www.c ings.co
_ . INE683A08044 m/upload/CompanyfFiles/
The South Indian Bank Limited CARE A; Stable 29-Gep-22 CARE CARE A+; Stable CARE 28sep-23 | L e
h_Indian_Bank_Limited.pdf
INE124N07531 https:/ /www.crisilratings.c
INE124N07473 om/mnt/winshare/Ratings
. L " /RatingList/RatingDocs/S
SK Finance Limited CRISIL A+ Stable 16-Sep-22 CRISIL CRISIL A+/Positive CRISIL 25.5ep23 | LRatinglist/RatingDocs/S
-html
INE160A08092
INE160A08068 Revision i Credit Rat
INE160A08084 CARE AA; Stable CARE AAA; Stable evision In LLtedit_Satng.
PUNJAB NATIONAL BANK INF160A08076 CARE AAA, Stable 21-Jun-23 CARE CARE AA+, Stable CARE 20Sep-23 |  Punjab National Bank
CARE Sep 2023.pdf
INE692A08219
INE692A08201 Revision i Credit Rat
INE692A08029 | CARE AA#; Positive CARE AAA; Stable Jevision in Lrecit fattng.
Union Bank of India CARE AA: Positive 22-Gep-22 CARE CARE AA+, Stable CARE 20Sep-23 | Union )zankﬁof India-CARE
Sep 2023.pdf
INE191B07154
INE191B07162 https://www careratings.co
INE191B08020 / /CompanyFiles/
Welspun Corp Limited CARE AA; Negative 24-Jan-23 CARE CARE AA; Stable CARE 07-5ep-23 | “2(’:;;51) |{z<(;;477 av':v,vo]r:":m
] Z £ K
Corp_Limited.pdf
INES08K08046 https://www careratings.co
AAROHAN FINANCIAL SERVICES INES0SK08061 . ) o T <o | m/upload/CompanyFiles/.
T NS oR CARE A-; Negative 30-Nov-22 CARE CARE A-; Positive CARE 06-Sep-23 | [ s e e
Financial Services | imited
INE192U07210 https: www.icra.in/Ratio
Kogta Financial (India) Ltd. INE192U07236 [ICRAJA (Stable) 16-Mar-23 ICRA [ICRAJA (Positive) ICRA 05-Sep-23 | nale/ShowRationaleReport?
INE192U07228 Td=122078
INE526507510
INE526807502
INE526507569
INE526807551
INE526807536
INE526507486
ARIBAGH RANCHL INE526507494 .
LV Ry INE526507437 _Mar- _ 05-Sep-23 | Ltps://www.in: <
T I INEs26S07is7 INDD 17-Mar-23 IND IND BB-/Stable IND p ain pressrlease/ @25
INE526507528
INE526507445
INE526507478
INE526807460
INE526507585
INE5265807593
INE998Y07063
INE998Y07071 https://www.c: co
. - INE998Y07089 CARE BBB+; CARE BBB; m/upload/CompanyFiles/
ERagiianelined INE998Y07113 Stable 01-Sep-22 CARE Stable CARE 30-Aug23 | bR /202308120814 Berar Fi
INE998Y07121 nance_Limited.pdf
INE998Y07139
INEO4VY08012
https:/ /www.c: O
) CARE CARE A~ m/upload/CompanyFiles/
ZyCuSEoRscation BBB+; Stable 30-Aug-22 CARE Stable CARE -Aug23 | bR /202308120810 Zydus F
oundation.pdf
INE325U08248 ) )
INE325U08255 BV\;R BB/]?Ita(ble htps: s bnc]l:wor;m]n
i i INE325U08263 ssuer Nof ngs.com/Admin/PressRele
Bl U Bl i BWR BBB-/Stable 25-Jul-22 BWR Cooperating*/ BWR 24-Aug-23 ase/Bakeri-Urban-
Limited
Downgrade Development-
24Aug2023%20.pdf
INE168A08046
INE168A08079
. L e https:/ /www.indiaratings.c
Jammu & Kashmir Bank Limited IND A+/Stable 30-Aug-22 IND IND A+/Positive IND DAz | elonse/ 63101
INE305A09232 https://connect.acuite.in/ fc
ompany-
Tourism Finance Corporation of India ACUITE AA- . N details/ TOURISM_FINAN
el (Negative) 07-Feb-23 Acuite ACUITE A+(Stable) Acuite B-MUED | CORPORATION OF |

NDIA_LIMITED/23rd_Aug
23
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https://www.careratings.com/upload/CompanyFiles/PR/202310121045_REC_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121045_REC_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
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INE340A07084
INE340A07092 - ) Rati
ps://www.icra.in/Ratio
Birla Corporation Limited [ICRAJAA 26-Aug-22 ICRA [ICRAJAA ICRA 23-Aug23 |nale i 2
(Stable) (Negative) =
1d=121719
INE572E09239
INE572E07092
https:/ /www.icra.in/Ratio
PNB Housing Finance Limited [ICRAJAA (Stable) 11-Apr-23 ICRA [ICRAJAA (Positive) ICRA 22-Aug-23 |nale/ShowRationaleReport?
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INE087HO07094
INE087H07128
- INE087H07110 - https:/ /www indiaratings.c
Shree Renuka Sugars Limited INEOS7HO7102 IND A-/Positive 18-Aug-22 IND IND A/Stable IND 17-Aug23 | a0
INE608A08041 https://www crisilratings.c
om/mnt/winshare/Ratings
. . ) /RatingList/RatingDocs/P
Punjab & Sind Bank CRISIL AA/Negative 26-Aug-22 CRISIL CRISIL AA/Stable CRISIL 17-Aug 23 |k At
html
INE02AA07012
INE02AA07020 BB- (Stable) https:/ /www.brickworkrati
INE02AA07038 - BWR B - (Stable) ngs.com/Admin/PressRele
Suksha Developers Pvt Ltd INEO2AAQ7046 (Downgrade) 11Jul-22 BWR (Downgrade) BWR 11-Aug23 | elomere.
INES08K07162
INES08K07246
TNES08K08061 https:/ /www.icra.in/Ratio
Arohan Financial Services Limited INES08K08053 [ICRAJA-(Stable) 26-Dec-22 ICRA [ICRAJA-(Positive) ICRA 14-Aug23 |nale/She
1d=121548
INE686N07026
CARED; hnl\mg: Sloat (TZZY(\;W panyFile :/i‘
" . Py ‘1les,
ATS Infrabuild Private Limited. CARED 25-Aug-22 CARE ISSUER NOT CARE 1-Aug23 | 085 ATS Inr
COOPERATING ] e b
abuild_Private_Limited.pdf
INE692A08094
INE692A08102
INE692A08144 https:/ /www.icra.in/Ratio
Union Bank of India INE692A08151 [ICRAJAA+ (Stable) 20-Sep-22 ICRA [ICRAJAA+ (Positive) ICRA 10-Aug-23 | nale/ShowRationaleReport?
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INE692A08219
INE160A08019
INE141A08035
INE160A08084 https:/ /www.icra.in/Ratio
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INEB94V07052 https://www.crisilratings.c
INES94V07045 om/mnt/winshare/Ratings
;. . P " ati S ati S
Belrise Industries Limited CRISIL A/Stable 24-Apr-20 CRISIL CRISIL A/Positive CRISIL 07-Aug23 |{RatingList/RatingDocs, Be
IriseIndustriesLimited_Aug
18.html
INE601U08085
INE601U08093
INE601U08101
INE601U08150
INE601U08168
INE601U08119
INE601U08176 https://www.icra.in/Ratio
Tata Motors Finance Solutions Limited|  [NE601U08184 [ICRAJA (Positive) 30-Jun-23 ICRA [ICRAJA+ (Stable) ICRA 14-Jul-23  |nale/ShowRationaleReport?
INE601U08192 1d=120922
INE601U08127
INE909H08162
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INE601U08135
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INEANTIG142
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INE909H08204
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INE601U08028
INE601U08051
INE601U08077
INE692A08094 ]
INE692A08102 https:, % crisilratings.c
INE692A08045 om/mnt/winshare/Ratings
Union Bank of India INE692A09266 CRISIL AA+/Stable 15Jul-22 CRISIL CRISIL AA+/Positive CRISIL 14Jul-23 | /RatingList/RatingDocs/U
India_July %2014
INE692A08169 https:/ /www.crisilratings.c
INE692A08177 om/mnt/winshare/Ratings
Union Bank of India INE692A08185 CRISIL AA/Stable 15-Jul-22 CRISIL CRISIL AA/Positive CRISIL 14-Jul-23 | /RatingList/RatingDocs/U
INE692A08193 India_July %2014
INE692A08227 %202023 RR_323387.html
INE274E07012 . https:/ /www.careratings.co
India Home Loans Limited CARED 15-Jul-22 CARE CARE D; ISSUER NOT CARE 13Jul23 | m/upload/CompanyFiles/
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- INE670K07174 IND A/ India rating and India rating and https://www.indiaratings.c
e o Ted INEAZ0K07182 Positive 30Jan-23 research IND A+/Stable research 06-Jul-23 o.in/ 62541
INE528508068 Https://connect.acuite.in/fc
Edelweiss Retail Finance Limited INE528508050 Acuite A+; Negative 05-Aug-22 Acuité ACUITE A; Stable Acuité 04-Jul-23 ompany-
TNTERIRGNRNAR details /ENET WFEISS RETAT
INE340A07092 https://www.careratings.co|
Birla Corporation Limited INE340A07084 CARE AA; Stable 04-Jul-22 CARE CARE AA; Negative CARE 03Jul-23 | m/upload/CompanyFiles/
PR /202307160707 Birla_Cor,
INE572E07084
INE572E07076 https:/ /www.c: o
- . INE572E07068 - m/upload/CompanyFiles/
PNB Housing Finance Limited INE572E09627 CARE AA stable 30-Jun-22 CARE CARE AA; Positive CARE 29-Jun-23 PR/202306140649_PNB_Ho
INE572E09387 using Finance_Limited.pdf
INE572E09627
INE245A08042
INE245A07424 https:/ /www.c: cO
INE245A08125, m/upload/CompanyFiles/
Tata Power Company Ltd INE245A08141 CARE AA; Stable 30Jun-22 CARE CARE AA; Positive CARE 29-Jun-23 | PR/202306150639_The_Tata
INE245A08133 Power_Company_Limited
INE295]08014, —pdf
VR Dy ISSUER NOT https://www.infomerics.co
India Home Loans Limited IVRD 14-Jul-22 Infomerics COO/PERATING Infomerics 28-Jun-23 m/admin/uploads/PR-
IHLL-28062023.pdf
INES65A09264 https://www crisilratings.c
INE565A08035 om/mnt/winshare/Ratings
Indian Overseas Bank CRISIL AA-/Stable 29-Jun-22 CRISIL CRISIL AA-/Positive CRISIL 28Jun2s |RatingList/RatingDocs/In
dianOverseasBank_June%20
28,%202023_RR_322144.htm
1
INE539K07254
INE539K08237 CRISIL Revision in Credit Rating
HDFC Credila Financial Services INE539K07239 CRISIL AAA/Watch —HDFC Credila Financial
Limited INE539K07247 AAA/Watch 28-Apr-23 CRISIL Negative CRISIL 28-Jun-23 vices Limited - CRISII
INE539K08229 Developing une, 2023.pdf
INE539K08211
INE477508084
Revision in Credit Rating
Tata Motors Finance Solutions Limited CARE AA-; Stable 06-Sep-22 CARE CARE AA; Stable CARE 27-Jun-23 =lata Motors Finance.
Solutions Limited - CARE,
June, 2023.pdf
INE601U08010
INE601U08028 Revision in Credit Rating.
Tata Motors Finance Limited INE601U08036 CARE AA-; Stable 06-Sep-22 CARE CARE AA; Stable CARE 27-Jun-23 ~Tata Motors Finance.
INE601U08051 Limited - CARE, June,
INE601U08069 2023.pdf
INE539K08112
INE539K08120
INE539K08138
INE539K08179
INE539K08187
INE539K08229
INE539K08146 o i oo Rt
Revision In Credit hating
HDFC Credil Financial Seri Nesokoen CARE “HIDFC Creila Fnanein
redita Financial Services INE539K08211 AAA 13-Jun-23 CARE CARE AAA (RWN) CARE 21-Jun-23 %
Limited INE539K07189 (RWD) M
INE539K07197 lune, 2023.pdf
INE539K07205
INE539K07213
INE539K07221
INE539K07239
INE539K07247
INE539K07254
INE160A08209 https:/ / www.crisilratings.c
INE160A08217 om/mnt/winshare/Ratings
. . INE160A08159 - /RatingList/RatingDocs/P
Punjab National Bank INE160A08019 CRISIL AA+/Stable 22-Jun-22 CRISIL CRISIL AA+/Positive CRISIL 20Jungs | AR ERSLREDe
INE160A08027 021,%202023 RR_321843.ht
INE160A08035 ml
INE192U07202
INE192U07194
INE192U07186 202306120622 Kogta Financ
Kogta Financial (India) Ltd. INE192067160 CARE A Stable 20-Jun-23 CARE CARE A positive CARE 20Jun-23 | ial (India) Limited.pdf
careratings.com
INE483A08023
https://www.icra.in/Ratio
Central Bank Of India ICRA A+/Positive 23-Gep-22 ICRA ICRA AA-/Stable ICRA 12Jun-23 | nale/ShowRationaleReport?
1d=120366
INE560K07128 https://www crisilratings.c
INE560K07102 om/mnt/winshare/Ratings
INE560K07110 /RatingList/RatingDocs/ P
PTC India Financial Services Limited CRISIL A1+ 14-Mar-23 CRISIL CRISIL A1 CRISIL 08-06-2023 | LRatinsList/RatingDocs/ T
TCIndiaFinancialServicesLi
mited_June%2008,%202023
RR_320519.html
INE165K07019
INE165K07043
) INE165K07076 India Ratings and India Ratings and https:/ /www indiaratings.c
Jhajjar Power Ltd IND AA+(CE)/Stable 21-0ct-22 P IND AA(CE)/Stable o 07062023 | T oo 6205
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../../current desktop dowload docment/Desktop/Lakshmi/CREDIT RATING REVISION/Revision in Credit Rating %25E2%2580%2593HDFC Credila Financial Services Limited - CARE, June, 2023.pdf
../../current desktop dowload docment/Desktop/Lakshmi/CREDIT RATING REVISION/Revision in Credit Rating %25E2%2580%2593HDFC Credila Financial Services Limited - CARE, June, 2023.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PunjabNationalBank_June 21, 2023_RR_321843.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PunjabNationalBank_June 21, 2023_RR_321843.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PunjabNationalBank_June 21, 2023_RR_321843.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PunjabNationalBank_June 21, 2023_RR_321843.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PunjabNationalBank_June 21, 2023_RR_321843.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PunjabNationalBank_June 21, 2023_RR_321843.html
https://www.careratings.com/upload/CompanyFiles/PR/202306120622_Kogta_Financial_%28India%29_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202306120622_Kogta_Financial_%28India%29_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202306120622_Kogta_Financial_%28India%29_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=120366
https://www.icra.in/Rationale/ShowRationaleReport?Id=120366
https://www.icra.in/Rationale/ShowRationaleReport?Id=120366
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_June 08, 2023_RR_320519.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_June 08, 2023_RR_320519.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_June 08, 2023_RR_320519.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_June 08, 2023_RR_320519.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_June 08, 2023_RR_320519.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_June 08, 2023_RR_320519.html

@ trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate Previous Credit | Immediate Previous Immediate Previous Revised Date of | Hyperlink of the press releases by
REBEHIn By (L] Rating CreditRatingDate | CreditRating Agency | "evised CreditRating | Revised Credit Rating Agency| ™o i,/ the Credit rating Agency
INE670K07174
INE670K07182 ) )
Macrotech Developers Limited ICRAJA* (Stable) 12-Dec-22 ICRA [ICRAJA+ (Positive) ICRA 06-06-2023 | nale i %
1d=120326
INEO92T08EZ3 https://www.crisilratings.c
INEO92TO8EY6 om/mnt/winshare/Ratings
RatingLis «Docs
IDFC FIRST Bank Limited CRISIL AA/Positive 01-Nov-22 CRISIL CRISIL AA+/Stable CRISIL 02-06.2023 | (RatingList/RatingDocs/ID
html
INE483A09260 https://www crisilratings.c
Central Bank Of India INE483A09286 | \CRISIL A+/Positive' | 30-Aug-22 CRISIL CRISIL AA-/Stable CRISIL 31052023 |/ mnt/winshare/Ratings
INE483A08023 /RatingList/RatingDocs/C
TATDAQ2 ANEN21T entralRankOfIndia Mav %20
INE909H08394 https:/ /www.crisilratings.c
INE909H08386 om/mnt/winshare/Ratings
. L INE909H08378 /RatingList/RatingDocs/T
TMF Holdings Limited INE909H08360 CRISIL AA-/Stable 14-Feb-23 CRISIL CRISIL AA/Stable CRISIL 19052023 |4
INE909H08352 2019,%202023_RR_319778.ht
INE909H08329 ml
INE477508092 https://www crisilratings.c
INE477508100 om/mnt/winshare/Ratings
Tata Motors Finance Solutions Limited|  arrooi 8 CRISIL AA-/Stabl 14-Feb-23 CRISIL CRISIL AA/Stabl CRISIL 19-05-2023 |/ RatingList/RatingDocs/Ta
ata Motors Finance Solutions Limite: INE477508126 -/Stable -heb- avie e taMotorsFinanceSolutionsLi
INE477508134 mited_May %2019,%202023
INE477508142 RR_319777.html
INE601U08242 https://www crisilratings.c
INE601U08275 om/mnt/winshare/Ratings
Tata Motors Finance Limited INESO9TI0S162 CRISIL AA-/Stabl 14-Feb-23 CRISIL CRISIL AA/Stabl CRISIL 19052023 |/ RatingList/RatingDocs/Ta
ata Motors Finance Limite INE909H08154 -/ Stable -heb- able A taMotorsFinanceLimited M
INE909H08188 ay%2019,%202023_RR_3197
INE601U08234 76.html
INE443L07166 htps://www.crisilratings.c
INE43L07158 om/mnt/winshare/Ratings
Belstar Microfinance Limited CRISIL AA-/Stable 21-0ct-22 CRISIL CRISIL AA-/Positive CRISIL 12:05:203 |/ ‘f{:‘r"“ Lt/ Ratin '::)':1 ?Z
50.html
INE998Y07089
INE998Y07071 ) )
[ICRA]BBB (Stable) https:/ /www.icra.in/Ratio
Berar Finance Limited ISSUER NOT 27-0ct-22 ICRA [ICRA]BBB (Stable) ICRA 02-May-23 | nale/ShowRationaleReport?
COOPERATING 1d=119762
INE896L07850 CRISIL AA-/ Watch https:/ /www crisilratings.c
INES96LO7868 N;g?;uﬁfj}:ﬁf CRISIL AA-/Watch om/mnt/winshare/Ratings
N - INE896L07843 N R Negative (Continues on /RatingList/RatingDocs/In
Indostar Capital Finance Limited INES96LO7827 Nfegan\; Ilpplmwaf:oEs 12-Aug-22 CRISIL ating Watch with CRISIL 26-Apr23 | B e TamE DA/
INES96L07819 rom Rating Watc Negative Implications') d_April%2026,%202023_RR
INES96L07835 with '?eV?1°P‘:‘g 317809.html
INE539K08153
INE539K08195 [ICRAJAAA; placed htt i Rati
P ) INES39K08161 ; placed on https:/ /www.icra.in/Ratio
HDFC C'Edﬁ:\‘i‘t‘:;“al Services INES39K08170 [ICRAJAAA (Stable) 31-Jan-23 ICRA Rating Watch with ICRA 26-Apr-23 | nale/ShowRationaleReport?
INES39K08187 Developing Implications =119586
INE539K08112
INE735W08038
https:/ /www.icra.in/Ratio
Utkarsh Small Finance Bank Limited [ICRA] A stable 22-Jun-22 ICRA [ICRA] A+ stable ICRA 11-Apr-23 | nale/ShowRationaleReport?
1d=119318
INEI83X07064
" : i [ICRA] D; Placed on https://www.icra.in/Ratio
Sical Multimodal and Rail Transport Rating Watch with 29-Dec-22 ICRA [ICRA] D ICRA 04-Apr-23 | nale/ShowRati 2
Limited o o
Positive Implications 1d=119194
INE483107010 https://www crisilratings.c
e - - /RatingList/RatingDocs/.
Aragen Life Sciences Limited CRISIL AA-/Stable 07-Apr-22 CRISIL CRISIL AA-/Positive CRISIL 31-Marg3 | ARatingList/RatingDocs/A
March%2031,%202023_RR 3
12878 html
INEB96L07702 )
INES96L07793 https:/ /www.car CO
INFS96L07074 g ’ . m/upload/CompanyFiles/
Indostar Capital Finance Limited INES9ELOTE61 CARE Elxlrbrfnm Ar 09-Aug-22 CARE CARE ggg{em A CARE 31-Mar-23 | PR/202303120331_IndoStar
INES96L07710 ( %20Capital%20Finance %20
INES96L08049 Limited.pdf
INE121X07031 )
https:/ /www.car CO
m/upload/CompanyFiles/
SP Imperial Star Pvt Ltd CARE BBB+ 17-Feb-21 CARE CARE BBB CARE 28-Mar-23 | PR/2023031680018295 SP%
20Imperial %20Star %20Priva
te%20Limited.pdf
INE146007474 https://www crisilratings.c
INE146008209 om/mnt/winshare/Ratings
Hinduja Leyland Fi Limited INEL600811 CRISIL AA-/Stabl 25-Mar-22 CRISIL CRISIL AA/Stabl CRISIL 17-Mar-23 |/ RatinsList/RatingDocs/ i
induja Leyland Finance Limite INE146008183 -/Stable -Mar- /Stable “Mar23 1 1 dujaLeylandFinanceLimite
INE146008175 d_March%2017,%202023 R
INE146008167 R_31493Lhtml
INE04VS07248 htps://www.crisilratings.c
INE04VS07255 om/mnt/winshare/Ratings
Oxyzo Financial Services Private INE04VS07230 CRISIL A/Watch /RatingList/RatingDocs/O
Limited INEO4VS07263 Developing 28-Sep-22 CRISIL CRISIL A+/Stable CRISIL 17-Mar-23 || oFinancialServicesPrivat

eLimited_March%2017,%20
2023 RR_314423html
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IDFCFIRSTBankLimited_June 02, 2023_RR_320185.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_May 31, 2023_RR_320186.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_May 31, 2023_RR_320186.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_May 31, 2023_RR_320186.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_May 31, 2023_RR_320186.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_May 19, 2023_RR_319778.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_May 19, 2023_RR_319776.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=119762
https://www.icra.in/Rationale/ShowRationaleReport?Id=119762
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(1) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of

Hyperlink of the press releases by

Negative Implications’)

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE583D07299 https://www.crisilratings.c
INE583D07307 om/mnt/winshare/Ratings
Ugro Capital Limited INES83DO7315 CRISIL A-Stable 26-May-22 CRISIL CRISIL A-/Positive CRISIL 17Mar2s | RatingList/RatingDocs/U
sroCapitalLimited_March%
2017,%202023_RR_314414.ht
ml
INE669E08318
https:// www. ings.co
Vodafone Idea Limited CARE B+ Stable 01-Feb-22 CARE CARE B+ ;Positive CARE 16-Mar-23 J—‘“—‘/—L—L‘;‘R“I QIE;QESQI 9:‘7“”5:122 ;
one_Idea_Limited pdf
INE646H08012
INE646H08020 https:/ /www. g cO
) ) o INEOAGHO8129 N m/upload/CompanyFiles/
Capital Small Finance Bank Limited CARE A-; Positive 30Jan-23 CARE CARE A-; Stable CARE 13-Mar-23 | PR/13032023075832_Capital
Small_Finance_Bank_Limit
ed.pdf
INE939X07028 https://www. ings.co
Manba Finance Limited INE939X07044 | CARE BBB+Negative | 25-Mar-22 CARE CARE BBB+; Stable CARE 10-Mar-23 | m/upload/CompanyFiles/
PR/10032023064311 Manba
Adani Enterprises Limited IND A+/Stable 20-Dec-22 I“d"‘;{f:e‘:r‘fs and | D A+/Negative I“d‘;le{:;'r‘fﬁ and o7 Mar23 1";‘5‘; S "‘d‘“:;‘l“s; <
TMF Holdings Limited - [ICRAJAA-(Stable) 30-Dec-22 ICRA ICRAJAA- (Positive) ICRA 06-Mar-23 |:‘;1‘e/“l’_}"“'“'“'_‘“"““ fatio
INE909H08170
INE909H08147
INE909H08196
INE909H08204
INE909H08212
INE601U08010
INE601U08028
INE601U08036 https://www.icra.in/Ratio
) - INE601U08051 - . :
Tata Motors Finance Limited INE€01U08069 [ICRAJAA-(Stable) 30-Dec-22 ICRA [ICRAJAA-(Positive) ICRA 06-Mar-23 | nale/ShowRationaleReport?
INE601U08077 ld=tss)
INE909H08162
INE909H08154
INE909H08188
INE601U08085
INE601U08093
INE601U08101
INE601U08119
INE742F07171
INE742F07361
. 5 5 INE742F07346 https:/ /www icra.in/Ratio
Adani Ports and Special Economic INE742F07353 [ICRAJAA+(Stable) 30-Nov-22 ICRA [ICRAJAA+(Negative) ICRA 03-Mar-23 | nale/ShowRationaleReport?
Zone Limited INE742F07411 1d=118402
INE742F07429
INE742F07437
DCB Bank Limited INE503A08036 [ICRAJA+ (Stable) 21-Feb-22 ICRA [ICRAJA+ (Positive) ICRA 21-Febp3 | MUPLLWIWIWLICIAIM/RATO
INE124N08042 https://www. ings.co
SK Finance Limited CARE A+; Stable 09-Mar-22 CARE CARE A+; Positive CARE 03-Feb-22 | m/upload/CompanyFiles/
YR/IWIY??IY?WIWWJ-’J? SK_Fin
INE667FO7HR3 https:/ /www.crisilratings.c
Sundaram Home Finance Limited INE667F07HS1 om/mnt/winshare/Ratings
(Formerly Sundaram BNP Paribas INE667FO7HU7 | CRISIL AA+/Stable 03-Jan-22 CRISIL CRISIL AAA/Stable CRISIL 03-Jan-23 | /RatingList/RatingDocs/Su
Home Finance Limited) INE667F08194 ndaramHomeFinanceLimite
A Tanuarv %2003 %202023
INEI83X07064 .
) ) . [ICRA] D; Placed on https://www.icra.in/Ratio
Sical Multimodal and Rail Transport [ICRA] D 31-Dec-21 ICRA Rating Watch with ICRA 29-Dec-22 | nale/ShowRationaleReport?
Limited o W
Positive Implications 1d=116982
INE146007375
INE146007425
INE146007441
INE146007466
INE146007433
INE146007458 https://www.c: co
INE146008100 ‘m/upload/CompanyFiles/
Hinduja Leyland Finance Limited INE146008118 CARE AA-; Stable 25-Mar-22 CARE CARE AA; Stable CARE 29-Dec-22 | PR/29122022080904_Hinduj
INE146008134 a_Leyland_Finance_Limited
INE146008126 pdf
INE146008209
INE146008159
INE146008191
INE146008175
INE146O0R017
INE465N07157
INE465N07165 1‘““511 s nssco
. m/uploas CompanyFiles,
Essel Lucknow Racbareli Toll Roads mgig:ﬂg%i BBB-; Negative 28-Dec-20 CARE CARE BBB; Positive CARE 26-Dec-22 | PR/26122022065232 Essel
Limited INE46ENO7199 Lucknow_Raebareli_Toll_R
INE4GANO7207 oads_Limited.pdf
INES08K07162
INES08K07246
o o INESO8K07139 ) https:/ /www.icra.in/Ratio
Arohan Financial Services Limited INES0SK08053 [ICRA]JA- (Negative) 21-Sep-21 ICRA ICRA A- (Stable); ICRA 26-Dec-22 | nale/ShowRationaleReport?
INES08K07147 1d=116884
INE560K07037
INE560K07102
INESQOK7110 | ICRAJA@; Placed on https://www.icra.in/Ratio
PTC India Financial Services Limited | |\Fe0K07086 rating Watch with 28-Jan-22 ICRA ICRA A+ (Negative) ICRA 22-Dec-22 | nale/ShowRationaleReport?
Negative Implications 1d=116801
- https://www.crisil.com/m
CRISIL AA+/Watch nt/winshare/Ratings/Ratin
Poonawalla Housing Finance Limited CRISIL AA+/Stable 31-Jan-22 CRISIL Negative (Placed on CRISIL 20-Dec.zp | Eist/RatingDocs/ Poonaw
‘Rating Watch with allaHousingFinanceLimited

December %2020, %202022
RR_308224.html
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(1) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency.

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

PTC India Financial Services Limited

INE560K07102
INE560K07110

CARE A%, Negative
(Single A Plus;
Outlook: Negative);
Placed on Credit
watch with
Developing

06-Jun-22

CARE

CARE A (CW with
Developing Implications)
(Single A) (Under Credit
watch with Developing
Implications)

CARE

20-Dec-22

https://www. i 0

m/upload/CompanyFiles/
PR/20122022070301_PTC_I

ndia_Financial Services_Li
mited.pdf

UCO Bank

INE691A08054
INE691A08062

ACUITE AA- /
Positive

14-Dec-21

ACUITE

ACUITE AA | Stable

ACUITE

14-Dec-22

https:/ /connect.acuite.in/fc

ompany-
details/UCO_BANK/14th
Dec_22

Chaitanya India Fin Credit Private
Limited

INE140R08031

CRISIL A-/Stable

18-Feb-22

CRISIL

CRISIL A/Stable

CRISIL

02-Dec-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin
gList/RatingDocs/ Chaitany
alndiaFinCreditPrivateLimit
ed_December %2002, %20202

2_RR_306613.html

Patel Engineering Limited

INE244B07235

ACUITE BBB- Stable

19-May-22

ACUITE

ACUITE BBB Stable

ACUITE

02-Dec-22

https: .acuite.in/doc
uments/ ratings/revised/26
679-RR-20221202.pdf

Indian Overseas Bank

INE565A09264

[ICRAJA+ (Positive)

14-Mar-22

ICRA

[ICRAJAA- (Stable)

ICRA

14-Nov-22

https://www.icra.in/Ratio

nale/ShowRationaleReport?
1d=115742

Vivriti Capital Private Limited

INEOTHV07130
INEOTHV07155

[ICRA] A Stable

01-Jul-22

ICRA

ICRAJAA+(CE) (Stable);
outstanding

ICRA

11-Nov-22

https://www.icra.in/Ratio

nale/ShowRationaleReport?
1d=115718

Tata Realty and Infrastructure Limited

INE371K07013

CRISIL AA/Stable

09-Nov-21

CRISIL

CRISIL AA+/Stable

CRISIL

04-Nov-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin
gList/RatingDocs/TataReal
tyandInfrastructureLimited
November %2004, %202022

RR_303940.html

IDFC FIRST Bank Limited

INE092TOSEY6

CRISIL AA/Stable

29-Jun-22

CRISIL

CRISIL AA/Positive

CRISIL

01-Nov-22

https:/ /www.crisil.com/m

nt/winshare/Ratings/Ratin

gList/RatingDocs/IDFCFIR

STBankLimited November

%2001,%202022_RR_304196.
html

Lucina Land Development Limited

INE0JZ007016

IVR AA- (CE)*/ Credit
Watch with
Developing

Implication & IVR A1+

(CE)

28-Jul-22

Infomerics

IVR A+ (CE)*/ Credit
Watch with Developing
Implication; IVR Al+
(CE)

Infomerics

31-Oct-22

https://www.infomerics.co
m/admin/uploads/pr-
Lucina-Land-31oct22.pdf

KRIBHCO Fertilizers Limited
(formerly Kribhco Shyam Fertilizers
Lt

INE486H08047
INE486H08054

CRISIL AA-/Positive

17-Dec-21

CRISIL

CRISIL AA/Stable

CRISIL

31-Oct-22

https:/ /www.crisil.com/m

nt, [Wmihme[ Ratmg:[ Ratin

gList/RatingDocs/KribhcoF|

erl rsLimited_October%2|
ml

Berar Finance Limited

INE998Y07063
INE998Y07055
INE998Y07089
INE998Y07048
INE998Y07014
INE998Y07071

[ICRA]BBB (Stable)

02-Jun-22

ICRA

[ICRA]BBB
(Stable)
ISSUER NOT
COOPERATING

ICRA

27-Oct-22

https://www.icra.in/Ratio

nale/ShowRationaleReport?

I 390

Jharkhand Road Projects
Implementation Company Limited

INE746N07929
INE746N07945
INE746N07960
INE746N07994
INE746N07929
INE746N07AA0

CARE BBB+; Stable

27-Jan-17

CARE

CARE D ISSUER NOT
COOPERATING*

CARE

20-Oct-22

https://www. ings.co

m/upload/CompanyFiles/

PR/20102022065201_Jharkh

and_Road_Projects Implem

entation_Company_Limited
pdf

Muthoot Capital Services Limited

INE296G07010

CRISIL A/Stable

18-Mar-21

CRISIL

CRISIL A+/Stable

CRISIL

19-Oct-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin
glList/RatingDocs/Muthoot
CapitalServicesLimited Oct
ober%2019,%202022_RR_30
3917.html

Indiabulls Rural Finance limited

INE06DK07016

BWR A/Stable

26-May-21

BWR

BWR BBB+/Stable

BWR

21-Oct-22

https:/ /www.brickworkrati

ngs.com/Admin/PressRele
ase/Indiabulls-Rural-
Finance-210ct2022-1.pdf

Edelweiss Housing Finance Ltd.

INE530L07210
INE530L07228
INE530L07236

BWR AA-/ Stable

09-Nov-21

BWR

BWR AA-/Negative

BWR

10-Oct-22

https:/ /www.brickworkrati

ngs.com/Admin/PressRele
ase/X-Edelweiss-Housing-
Finance-100ct2022%20.pdf

Edelweiss Retail Finance Limited

INE528S08050
INE528508068

BWR AA-/ Stable

15-Nov-21

BWR

BWR AA-/Negative

BWR

10-Oct-22

https:/ /www.brickworkrati

ngs.com/Admin/PressRele
ase/X-Edelweiss-Retail-
Finance-100ct2022%20.pdf
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trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency.

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Transmission Corporation of Andhra
Pradesh Limited

INE947F09040

CRISIL D

08-Oct-21

CRISIL

CRISIL C

CRISIL

07-Oct-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin
gList/RatingDocs/ Transmis|

sionCorporationof AndhraPr|

adeshLimited_October %200
7,%202022_RR_291520.html

SBFC Finance Private Limited

INE423Y07062

ICRA A /Stable

08-Oct-21

ICRA

ICRA A+/ Positive

ICRA

03-Oct-22

https://www.icra.in/Ratio

https://www.icra.in/Ratio
nale/ShowRationaleReport?

1d=114974

Punjab and Sind Bank

INE608A08041

CARE AA- Negative

05-Oct-21

CARE

CARE AA- Stable

CARE

30-Sep-22

hitps://www. ings.co

m/upload/CompanyFiles/
PR/30092022064537_Punjab
and_Sind_Bank.pdf

Poonawalla Fincorp Limited (Formerly
Known as Magma Fincorp Limited)

INE511C07573

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21

CARE

AAA; Stable

CARE

30-Sep-22

hitps://www. ings.co

m/upload/CompanyFiles/
PR/30092022072450_Poona
walla_Fincorp_Limited.pdf

Poonawalla Housing Finance
Limited (formerly known as Magma
Housing Finance Limited)

INE055107107
INE055107115
INE055107099

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21

CARE

AAA; Stable

CARE

30-Sep-22

https://www. co

m/upload/CompanyFiles/

PR/30092022072434_Poona

walla_Housing_Finance_Li
mited.pdf

Joyville Shapoorji Housing Private
Limited

INE373508572
INE373508606
INE373508614
INE373508598
INE373508580

CARE BBB+(CWD)

30-Sep-21

CARE

CARE BBB+; Stable

CARE

29-Sep-22

https://www. co

m/upload/CompanyFiles/

PR/29092022074842_Joyvill

e_Shapoorji_Housing_Priva
te_Limited.pdf

Oxyzo Financial Services Private
Limited

INE04VS07248
INE04VS07255
INE04VS07222
INE04VS07230

CRISIL A/Stable

06-May-21

CRISIL

CRISIL A/Watch
Developing

CRISIL

29-Sep-22

https://www.crisil.com/m

nt/winshare/Ratings/Ratin

nancialServicesPrivateLimit
22 _RR_302418.html

Welspun Corp Limited

INE191B07154
INE191B07162
INE191B08020

CRISIL AA/Stable

29-Sep-21

CRISIL

CRISIL AA/Watch
Developing

CRISIL

29-Sep-22

https:/ /www.crisil.com/m

nt/winshare/Ratings/Ratin

gList/RatingDocs/Welspun

029,%202022_RR_298834.ht
ml

Central Bank of India

INE483A08023

ICRA A+ Stable

30-Sep-21

ICRA

ICRA A+ Positive

ICRA

23-Sep-22

icra.in/Rationale/ShowRati
onaleReport?Id=114636

Pune Solapur Expressway Pvt. Ltd.

INE598K07037
INE598K08019

AA (CE) (Stable

24-Sep-21

ICRA

AA+ (CE) (Stable);

ICRA

23-Sep-22

https://www.icra.in/Ratio

nale/ShowRationaleReport?
1d=114665

Indiabulls Real Estate Limited

IVR A

15-Sep-22

Infomerics

IVR A+

Infomerics

22-Sep-22

https:/ /www.infomerics.co

m/admin/uploads/pr-

Indiabulls-RealEstate-
22sep22.pdf

JSW GMR Cricket Private Limited

INE295P08011

BWR BBB+(CE)/Stable

23-May-22

BWR

CARE A-; Stable

CARE

21-Sep-22

https:/ /www.c co

m/upload/CompanyFiles/
PR/21092022074418 JSW_G
MR _Cricket_Private_Limite

d.pd

PVR Limited

CRISIL A+/Watch
Positive

01-Apr-22

CRISIL

CRISIL AA-/Watch
Positive

CRISIL

19-Sep-22

https://www.crisil.com/m
nt/winshare/Ratings/Ratin
gList/RatingDocs/PVRLimi

ted_September %2019, %2020
22_RR_301568.html

TATA REALTY AND
INFRASTRUCTURE LIMITED

INE371K07013
INE371K08151
INE371K08169
INE371K08177
INE371K08185
INE371K08193

AA (Stable)

13-Sep-21

ICRA

AA+ (Stable)

ICRA

14-Sep-22

https://www.icra.in/Ratio

nale/ShowRationaleReport?
1d=114393

AAVAS FINANCIERS LIMITED
(Formerly Au Housing Finance
Limited)

INE216P08017
INE216P07167
INE216P07175
INE216P07225
INE216P07217

AA-,Positive

05-Apr-22

CARE

AA Stable

CARE

13-Sep-22

https://www. o

m/upload/CompanyFiles/

PR/13092022065210_Aavas

Financiers_Limited.pdf

Sadbhav Engineering Limited

INE226H07072
INE226H07080
INE226H07098

CARE B+ (CWN)

02-Jun-22

CARE

CARE C; Negative;
ISSUER NOT
COOPERATING*

CARE

07-Sep-22

https://www 0

m/upload/CompanyFiles/

PR/07092022073233_Sadbh

av_Engineering_Limited.pd
f
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https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf

trustee

IDBI Trusteeship Services Ltd

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE998Y07063
INE998Y07055 https://www. i 0

. - INE998Y07089 X m/upload/CompanyFiles/
Berar Finance Limited INE998Y07048 BBB (Stable) 02-Jun-22 ICRA BBB+; Stable CARE OLSep-22 | L s

INE998Y07014 Finance_Limited.pdf
INE998Y07071
INE539K08112 ;

HDFC CREDILA FINANCIAL INE539K08120 :‘m: T ——
SERVICES LIMITED(formerly knowns| ~ INE539K08138 sty Tt Ll
S HDFC Crochila Finoreinl Seicas put|  INES39K08179 AA+ Stable 19-Aug-22 CARE AAA Stable CARE 30-Aug22 Pg 2??8222200?7?759HDFC

Ltd) INE539K08187 W
INE539K08146 ~Limited.pdt
INE686N07026
https:/ /www. co
m/upload/CompanyFiles/
ATS Infrabuild Private Limited. CARE BB-; Negative 15-Jul-21 CARE CARED CARE 25-Aug22 | PR/25082022072611_ATS I
nfrabuild_Private_Limited.p
di
INE685A07082
https://www.icra.in/Ratio
Torrent Pharmaceuticals Limited IND AA+/Stable 28-Apr-22 India Ratings AA+ Stable ICRA 25-Aug22 |nale/ShowRationaleReport?
1d=114019
INE443L08131
INE443L08115 htps://www. ings.co
Belstar Microfinace Limited (Formerly INE443L08107 . X m/upload/CompanyFiles/
Belstar Microfinance Private Limited) INE443107059 CARE A; Stable 16-Aug21 CARE CARE AA-; Stable CARE 10-Aug22 | bR 10082022061542 Belstar
INE443L07067 Microfinance_Limited.pdf
INE443L07075
INE670K07067
https:/ /www.brickworkrati
Macrotech Developers Limited ngs.com/Admin/ PressRele
(Formerly Lodha Developers Ltd.) A 2-Aug21 BWR At/Stable BWR 10-Aug22 | o /Macrotech-Developers-
10Aug2022%20.pdf
INES96L07702
INES96L07793 https://www. co
INES9QL07074 g : g m/upload/CompanyFiles/
Indostar Capital Finance Limited INES9QLO7561 CAREPP-MLD AA 16-May-22 CARE CARE PPMLD A+ CARE 09-Aug22 | PR/09082022102718_IndoSt
(CWD) (CWN)
INES90L07710 ar_Capital_Finance_Limited
INES96L08049 -pdf
INE528508050
INE528508068
ACUITE AA- https:/ /www.acuite.in/doc
Edelweiss Retail Finance Limited Negativ. 04-Feb-22 ACUITE ACUITE A+/Negative ACUITE 05-Aug22 | uments/ratings/revised/24
egative 808-RR-20220805.pdf
INE935Q07046
INE935Q07038 https://www o
Future Supply Chain Soluti m/upload/CompanyFiles,
uture supply - hain Solutions c 03-May-22 CARE D CARE 02-Aug22 | PR/02082022074112_Future
Limited * :
Supply_Chain_Solutions L
imited.pdf
INEO14N07054
INEQ14N07047 https://www o
National C ive Devel " m/upload/CompanyFiles,
ational-ooperative Jevelopment CARE AA; Stable 29Jul-21 CARE CARE AA+, Stable CARE 27.Jul22 | PR/27072022070859 Nation
Corporation
al_Cooperative_Developme
nt_Corporation.pdf
INEOIHVO7148
INEOTHVO07114 )
INEO1HV07122 https://www.icra.in/Ratio
Vivriti Capital Private Limited INEOLLVO71L48 [ICRAJA- Positive 22-Dec-21 ICRA [ICRAJA (Stable) ICRA 01Jul-22 | nale/ShowRationaleReport?
INEOIHV07163 1d=113003
INE565A08035
INFS65A09264 https://www.crisil.com/m
nt/winshare/Ratings/Ratin
Indian Overseas Bank CRISIL A+/Positive 24-Dec-21 CRISIL CRISIL AA-/Stable CRISIL 29-Jun-22 | gList/RatingDocs/IndianO
verseasBank_June%2029,%2
02022_RR_296656.html
INE472A08034
https:/ /www. il CO
) m/upload/CompanyFiles/
BLUE STAR LIMITED AA+, Negative 07-Oct-21 CARE AA+ Stable CARE un 2 | e 5
tar_Limited.pdf
INE065107023
) . https://www.icra.in/Ratio
One International Center Private [ICRAJA- 24Jun-21 ICRA [ICRA]BBB+(Negative) ICRA 24-Jun-22 | nale/ShowRationaleReport?
Limited o
1d=112704
INE192007160
INE192U07236 https://www.c: co
m/upload/CompanyFiles/
Kogta Financial (India) Ltd. [ICRAJA (Stable) 09-Jun-22 ICRA CARE A; Stable CARE 21jun-22 | PR/21062022072547 Kogta
Financial_(India) Limited.p
di
INE667F07HA9
INE667F07HH4
Sundaram Home Finance Limited INE€E7FOTHKS https://www.icra.in/Ratio
(Formerly Sundaram BNP Paribas INEse7FO7HQs | [ICRAJAA+ (Stable) 04-Mar-22 ICRA ICRAJAAA (Stable) ICRA 21jun-22 | nale/ShowRationaleReport?
Home Finance Limited) INE667FO7HNA 1d=112525

INE667F07HO0
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https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
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https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704

(1) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE216P08017
INE216P07167 ) )
AAVAS FINANCIERS LIMITED INE216P07175 https://www.icra.in/Ratio
Formerly Au Housing Finance AA- Positive 08-Dec-21 ICRA AA with Stable Outlook ICRA 17-Jun-22 | nale, i %
Y 8 INE216P07225
Limited) INE216P07217 1d=112897
INE091A08172
https://www.crisil.com/m
nt/winshare/Ratings/Ratin
Nirma Limited AA Negative 01-Aug-21 CRISIL AA Stable CRISIL 03-Jun-22 | gList/RatingDocs/NirmaLi
mited_June%2003,%202022
RR_280382.html
INE729N08014
INE720N07016 htps://www.crisil.com/m
nt/winshare/Ratings/Ratin
TVS Credit Services Ltd CRISIL AA-/Positive | 23-Nov-21 CRISIL CRISIL AA/Stable CRISIL 30-May-22 |gList/RatingDocs/ TVSCred
itServicesLimited_May %203
0,%202022_RR_294375 html
INE614X07043
INE614X07050 rww brickworkrati
INE614X07068 BWR A/ Credit Watch e
Indiabulls Consumer Finance Limited | |\Ee14x07076 BWR AA/Stable 26-Mar-21 BWR with developing BWR 26-Apr22 | PSS ACHERS O
INE614X07084 implications Services-26April2022.pdf
INE614X07159
INE572E09239
https://www.icra.in/Ratio
PNB Housing Finance Limited ICRA AA (Negative) 03-Apr-20 ICRA ICRA- AA/Stable ICRA 12-Apr-22 | nale/ShowRationaleReport?
1d=111134
INES89Z07012
INES89Z07020 1‘""5-1 e ngsco
, ) N INES89707038 m/upload/CompanyFiles/
Reliance MediaWorks Financial C Negative 27-Mar-20 CARE D CARE 31-Mar-22 |PR/31032022075101_Relianc
Services Private Limited INES89Z07046
INES89207053 e_MediaWorks_Financial S
ervices Private_Limited.pdf
INEO6WU07015
La i India Finle Privaty https:/ /www.acuite.in/doc
xmit “‘L.’ .fa;ecap rivate ACUITE BBB+/ Stable|  07-May-21 Acuite ACUITE A- | Stable Acuite 30-Mar-22 | uments/ratings/ revised/26
imite 397-RR-20220330.pdf
ISIN not available
T-HILLS PRIVATE LIMITED
(Formerly known as JAGANMATA » e . . 1o |hitps://www.indiaratings.c
PROPERTY DEVELOPERS PRIVATE IND BBB/ Positive 30-Aug-21 India Ratings IND BBB+/Stable India Ratings BMar2p L B
LIMITED)
INE423A07203
https:/ /www.careratings.co
, - ) ) m/upload/CompanyFiles/
Adani Enterprises Limited CARE A; Stable 05-Apr-21 CARE CARE A+; Stable CARE M2 (e
Enterprises_Limited.pdf
INE365V07038
https:/ /www.brickworkrati
) ) ) gs.com/ /Pres
Janapriya Engineers Syndicate Pvt Ltd BWR B+/Stable 01-Jul-21 BWR BWR B/Stable BWR 17Marp | RES.com/Admin/PressRele
ase/Janapriya-Engineers-
Syndicate-17Mar2022.pdf
INE124N08034
INE124N08042 https:/ /www. ings.co
INE124N07077 m/upload/ CompanyFiles/
SK FINANCE LIMITED INE124N07127 CARE A; Stable 02-Jan-20 CARE CARE A+; Stable CARE 00-Mar22 | e T
ance_Limited.pdf
INE128X07028
https://www.icra.in/Ratio
ARCHEAN Crif]\“:IITCQJ“NDUSTRIES BB- (Stable) 29-Jan-21 ICRA BB (Stable) ICRA 04-Mar-22 | nale/ShowRationaleReport?
1d=110410
INE03IQ08017 https:/ /www.crisil.com/m
INE031QU8025 nt/ winshare/Ratings/Ratin
. . . INE03IQ08033 CRISIL AA (CE) CRISIL AA+ (CE) gList/RatingDocs/Jodhpur
Jodhpur Wind Farms Private Limited Poniive 02-Jul-21 CRISIL Jstable CRISIL B e
February%2017,%202022_R
R_286936.htm
INEO3ILO8018 https:/ /www.crisil.com/m
INEO3IL08026 nt/winshare/Ratings/Ratin
INEO3ILO8034 i
Latur Renewable Private Limited AA (CE) /Positive 02-ful-21 CRISIL CRISIL AA* (CE) CRISIL 17.Feb-pp | BList/RatingDocs/LaturRe
/Stable newablePrivateLimited_Feb
ruary%2017,%202022 RR 2
87277 html
INESI3H07119
INESI3H07093 https://www crisil.com/m
INES13H07101 nt/winshare/Ratings/Ratin
Torrent Power Ltd INES13HO7127 | CRISIL AA/Positive 30-Jun-21 CRISIL CRISIL AA+/Stable CRISIL 17-Feb-22 | gList/RatingDocs/ TorrentP
INES13HO8018 owerLimited_February %201
INES13H08026 7,%202022_RR_282134 html
INEI21E07320
INE121E07353
JSW Energy Limited IND AA- 08-Feb-21 India Ratings IND AA Stable India Ratings 07-Febpp |httpsi//www.indiaratings.c

o.in/pressrelease/57454
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https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf

(1) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency.

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Vodafone Idea Limited (Formerly
IDEA Cellular Limited)

INE669E08318

B-; Under Credit
Watch with Negative
Implications

13-Aug-21

CARE

CARE B +

CARE

01-Feb-22

https://www ings.co

m/upload/CompanyFiles/
PR/01022022062755_Vodaf
one_Idea_Limited.pdf

PTC India Financial Services Limited

INE560K07086
INE560K07128
INE560K07102
INE560K07110

CRISIL A+/Stable

28-May-21

CRISIL

CRISIL A+/Watch
Developing

CRISIL

31Jan-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin
gList/RatingDocs/PTCIndi
aFinancialServicesLimited,

anuary %2031,%202022_RR
286544.html

Vedika Credit Capital Ltd

ACUITE BBB

17-Feb-21

Acuite

ACUITE BBB+

Acuite

03-Jan-22

https: .acuite.in/doc
uments/ ratings/revised/22
589-RR-20220103.pdf

SBFC Finance Private Limited
(formerly known as Small Business
Fincredit India Private Limited)

INE423Y07062

IND A/Stable

25-Oct-19

India Ratings

IND A+

India Ratings

20-Dec-21

https://www.indiaratings.c

o.in/PressRelease?pressRele
aselD=57012

Indian Overseas Bank

INE565A08035

IND AA-/Negative

22-Sep-21

India Ratings

IND AA-/Stable

India Ratings

13-Dec-21

https://www.indiaratings.c

o.in/pressrelease /56940

Reliance Power Limited

INE614G07063
INE614G07071

[ICRA]C ISSUER NOT
COOPERATING

18-Jun-19

ICRA

[ICRAID ISSUER NOT
COOPERATING

ICRA

30-Nov-21

https://www.icra.in/Ratio

nale/ShowRationaleReport?
1d=99656

SREI Equipment Finance Pvt Limited

BWRD

07-Apr-21

BWR

BWR D SO

BWR

14-Oct-21

https://www.brickworkrati
ngs.com/Admin/PressRele
ase/SREI-Equipment-
Finance-25.59-
140ct2021.pdf

Luxora Infrastructure Pvt. Ltd.

INE223K07024

BWRD

01-Oct-20

BWR

BWRD

BWR

05-Oct-21

https:/ /www.brickworkrati
ngs.com/Admin/PressRele
50ct2021.pdf

Oxyzo Financial Services Private
Limited

INE04VS07248
INE04VS07255
INE04VS07222
INE04VS07230

ICRA BBB+ (Stable)

19-Nov-20

ICRA

ICRA A+ (Stable)

ICRA

05-Oct-21

https://www.icra.in/Ratio

nale/ShowRationaleReport?
1d=107136

Moneywise Financial Services Pvt. Ltd.

INE956L.07027
INE956L07035
INE956L.07043

CARE A; Stable

01-Mar-21

CARE

CARE A-; Stable

CARE

29-Sep-21

https:/ /www.c co

m/upload/CompanyFiles/
PR/29092021075921_Money

wise_Financial Services Pri
vate_Limited.pdf

Vodafone Idea Limited (Formerly
IDEA Cellular Limited)

INE669E08318

BWR BB- (Negative)

26-Aug-21

BWR

BWR B (Negative)

Brickwork

26-Aug-21

https:/ /www.brickworkrati
ngs.com/Admin/PressRele
ase/X-Vodafone-Idea-
26Aug2021.pdf

Tata Steel Limited

INE081A08215

BWR AA (Stable)

27-Nov-20

BWR

BWR AA+ (Stable)

BWR

23-Aug-21

https:/ /www.brickworkrati

ngs.com/Admin/PressRele
ase/Tata-Steel-
23Aug2021.pdf

Shree Renuka Sugars Limited

INEO087H07060
INEO087H07078

BBB+

20-Aug-20

India Ratings

India Ratings

19-Aug-21

https:/ /www.indiaratings.c

o.in/ PressRelease?pressRele
asell 5918

IFCI Limited

INEO039A09NX8
INE039A0INY6
INE039A09NZ3
INE039A090A4
INEO039A090E6
INE039A090F3

CARE BBB-; Negative

24-Nov-20

CARE

CARE BB+ Negative

CARE

17-Aug-21

https://www. ings.co

m/upload/CompanyFiles/
PR/17082021061657_IFCI_L
imited.pdf

ASHIANA LANDCRAFT REALTY
PVT.LTD

INE509P07058
INE509P07066

[ICRA]D ISSUER NOT
COOPERATING

28-Aug-20

ICRA

[ICRA]D ISSUER NOT
COOPERATING

ICRA

28-Jul-21

https:/ /www.icra.in/Ratio

nale/ShowRationaleReport?
1d=105023

IL&FS Wind Energy Limited

INE810V08015
INE810V08023
INES810V08031

31-Dec-18

ICRA

[ICRA]D ISSUER NOT
COOPERATING

ICRA

28-Jul-21

https:,
nale/ShowRationaleReport?
1d=105022

www.icra.in/Ratio
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https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023

trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE274E07012
https:// www. i 0
) - m/upload/CompanyFiles/
India Home Loan Limited BBB- 01-Apr-21 CARE CARED CARE 10gul2L | oL indic
Home Loan_Limited.pdf
INE411L07031 https:// www. ings.co
INE411L07023 m/upload/CompanyFiles/
West Bengal State Electricity INE411L07015 CARE Reaffirmed at CARE B; PR/19072021061917_West,
Distribution Company Limited BBB+; Stable 07-Apr-18 CARE Stable and withdrawn CARE 19Jub2l | pogal State_Electricity_Dis
tribution_Company_Limite
d.pdf
INEO19A07241
INEO19A07258 htps://www. ings.co
o INEO19A07266 'm/upload/CompanyFiles/
JSW Steel Limited INEO19A07415 CARE AA- 29-Sep-20 CARE CARE AA CARE o7l | 095950 1SW 5t
INEO19A07423 eel_Limited.pdf
INEO19A07449
INEOSIA08215
CARE AA+;Stable i ooy et
Tata Steel Limited CARE AA; Negative 24-Sep-20 CARE (Double 1;1’:115, Outlook: CARE o7 ul2L | e e S
able) teel_Limited.pdf
INE038A07266
INEO38A07274 https:/ /www crisil.com/m
INEO38A07258 nt/ winshare/Ratings/Ratin
Hindalco Industries Ltd. AA/Positive 30-Apr-21 CRISIL AA+/stable CRISIL 29Jun-21 | gList/RatingDocs/Hindalco
IndustriesLimited_July%202
9,%202021_RR_275022.html
INE204Z07014 ]
INE204707022 [ICRA]D ISSUER NOT https:/ /www.icra.in/Ratin
COOPERATING?; Rating g/Index?RatingType=CR&
Rural Fairprice Wholesale Limited ICRAD 01-Apr-20 ICRA Moved to the a€-ssuer ICRA 29Jun21 | Companyld=27769&Compa
Not Cooperatinga€™ nyName=Rural%20Fairprice
category. %20Wholesale%20Limited
INES75F07021
INES75F07013 https://www. cO
INES73F07039 3 » m/upload/CompanyFiles/
gh'ee Mi‘_h“l?’"‘_'t Pc“ygzll;’gg) Ca'é D 155‘:_&' Not 02-Sep-20 CARE BB+; ‘Ss“fi' not CARE 24jun21 | PR/24062021063213 Shree
orporation Limite ooperating cooperating Mehoshurar Hydol Powor
Corporation_Limited.pdf
INE411L07031
INE411L07023 https:/ /www.infomerics.co
West Bengal State Electricity INE411L07015 . m/admin/uploads/pr-
Distribution Company Ltd - - - IVR BBB- / Stable Infomerics WJun2l |\ o Bengal-State-Electricity:
Iunel1-20211.pdf
INE944Y07018
INE944Y07034 https://www. cO
INE944Y07059 m/upload/CompanyFiles
Jorbat Shillong Expressway Limited INE944Y07075 BB(SO) 30-an-19 CARE D CARE 08-Jun21 |PR/08062021074923 Jorabat
INE944Y07091 Shillong_Expressway_Limi
INE944Y07117 ted.pdf
INE560K07037 )
INE360K07102 [ICRAJA+@; Placed on https:/ /www.icra.in/Ratio
PTC India Financial Services Limited INE360KO7110 [ICRAJA+ (Stable) 23-Jul-21 ICRA rating Watch with ICRA 28Jan-22 | nale/ShowRationaleReport?
Negative Implications 1d=109635
INE409V07059
INEA09V07042 https:/ / www.brickworkrati
: INEA09V07034 ngs.com/Admin/PressRele
Kohinoor CTNL Infrastructure BWR D reaffirmed 24-Apr-20 BWR BWR D reaffirmed BWR 29-Apr21 | ase/Kohinoor-CTNL-
Company Private Limited INE409V07018 -
INE409V07026 Infrastructure-Company-
29April2021(1).pdf
INE189Y07028
INE189Y07036 https:/ /www.brickworkrati
S ) INE189Y07044 ngs.com/Admin/PressRele
Margdarshak Financial Services BWR BBB Stable 22Jul-20 BWR BWR D Downgrade BWR 15-Apr-21 |ase/Margd: Financial-
Limited Issuer Not Cooperating .
Services-
15April2021%20.pdf
INE121X07031
https:/ /www.careratings.co
m/upload/CompanyFiles/
SP Imperial Star Pvt Ltd AStable 26-Mar-20 CARE CARE BBB+ CARE 17-Feb-21 | PR/17022021061234 SP_Im
perial_Star_Private_Limited.
pdf
INE465N07132
INE465N07140 https://www.c: cO
. INEA6ENO7157 m/upload/CompanyFiles
Essel L“Ck“°v‘]:§:§2:l'el‘ Toll Roads INEA6ENO7165 BBB Negative 03-Mar-20 CARE BBB-,Negative CARE 28-Dec-20 | PR/ Essel%20Lucknow %20R|
INE465N07173 aebareli%20Toll%20Roads%
INEA6ENO7181 20Limited-03-03-2020.pdf
INE670U07017
INE670U07025 https://www.c: cO
load/CompanyFiles,
SHREE VARDHMAN INE670U07033 CARE D; ISSUER NOT m/upload/Compang Files/
-Jul-- 7 -] - Shr
INFRAHEIGHTS PRIVATE LIMITED CARED 04-Jul-19 CARE COOPERATING CARE 04-Dec-20 | PR/19112021065155_Shree
Vardhman_Infraheights_Pri
vate_Limited.pdf
INE926T07015
https://www. 0
CARE Dy ISSUER NOT m/upload/CompanyFiles/
Saha Infratech Pvt. Ltd CARED 03-Jan-19 CARE COOPERATING CARE 29-Mar-19 | PR/07062021063013 Saha_I
nfratech_Private_Limited.p
df
INE975G08090
i INE975G08082 [ICRA]BB; (Negative) https:/ /www.icra.in/Ratio
IL&Fs Tm“i‘;:;‘;g"“ Networks INE975G08033 ISSUER NOT 10-5ep-18 ICRA [Icggg’fﬁ%?\gm ICRA 01-0ct-18 | nale. i 2
INE975G08017 COOPERATING 1d=73771
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https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf

(1 trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency.

Revised Credit Rating

Revised Credit Rating Agency.

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency
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