IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate n
Name Of the Listed Entity 1SIN Immedia}te Pr.evious Prl'eviou? Immfdiat.e Previous Reviset{ Credit Revised Credit Rating Revised'Date of rel::-:?::rll:l:thoef(t:rr‘: d'i)tn::iing
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
Central Bank of India INE483A08031 IND AA-/Positive | 11-Dec-23 | NaRatNgs & |y ) g | India Ratings & o o) |stimmingosins contresene
Research Research
- * i
IVR A (CE) / Rah_ng IVR A- (CE)/
Watch with Negative
L Stable (IVR
Implications (IVR A . :
Minus (Credit Single A minus f I
Tapir Construction Limited INE00D]J07045 Enhancement); 09-Feb-24 |Infomerics Ratings (Credit Infomerics Ratings| 06-Dec-24 |/ nnuinioneicscon/adnin/upioad
. ; Enhancement)
Rating Watch with .
. with Stable
Negative
o Outlook
Implications)
INE065507373
INE065507241
INE065507316 IVR BB /Negative. IVR BB+/
INE065507407 ISSUER NOT Positive
- . . . INE065507423 COOPERATING*
Achifevers Finance India Private INE065507258 (IVR Double B with | 26-Nov-24 |Infomerics Ratings| 07~ DOUPIEB 1 erics Ratings| 29-Nov-24 | Meslisssisonsrcs omainintuicas
Limited ¢ plus s/or-Achiievers-Finance-29nov24.p
INE065507191 Negative outlook. with Positive
INE065507217 Issuer Not Outlook)
INE065507167 Cooperating*) utioo
INE065507340
INE065507373
INE065507241 /;]VR ?,B
INE065507316 egative.
ISSUER NOT
INE065507407 COOPERATING*
Achiievers Finance India Private INE065507423 IVR BB+/ Stable (IVR Double B
Limited INE065507258 (IVR double B plus | 06-Dec-23 |Infomerics Ratings i Infomerics Ratings| 26-Noy-24 |/ unuiioneicecon/odni/usioad
. INE065507191 with Stable outlook) Negativ
INE065507217 e
INE065507167 ot
INE065507340 ssuer ot
Cooperating*)
ICRA AA (Rating
Sammaan Finserve Ltd. INE2441.07259 ICRA AA Stable | 26-Jun-24 ICRA Watch with ICRA 26-Nov-24 | rlfonlelshontatonlefeortics
Negative e
Implications)
. . . L India Ratings & India Ratings & diaratings.co.in/pressrelease
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Positive | 16-Nov-23 Research IND AA-/Stable Research 12-Nov-24 13056
CRISIL AA-
/Watch
i s://www crisilratings.com/mnt/winshar
) ) ] n INE516Q08356 Developing ht Irat t/winsh
Asirvad Microfinance Limited CRISIL AA-/Stable | 10-Sep-24 CRISIL (Placed on CRISIL RO S S ———
INE516Q08331 , rofinancelimited October%2024 %
Rating Watch —RR_355204 htmi
with Developing
Imnlicatinne/\
CARE A (Rating
Arohan Financial Services Limited INEB0BK08053 CARE A; Stable | 02-Feb-24 CARE Watch with CARE 23-Oct-24  |sfleso207410121008 pvohan vnc
INE808K08061 Negative al_Services_Limited pdf
Implications)
INE146007490
INE146007482
INE146008134
INE146008209
INE146008191
INE146008175
o ) _ INE146008217 ) CARE AA+; btos /i caertingscomsloadComo
Hinduja Leyland Finance Limited INE146008225 CARE AA; Stable | 11-Sep-24 CARE Stable CARE 23-Oct-24  |anvfites PAL0LI0141065 Hiia Lo
INE146008233
INE146008241
INE146008258
INE146008266

INE146008274
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https://www.indiaratings.co.in/pressrelease/73798
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
https://www.indiaratings.co.in/pressrelease/73496
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

COOPERATING)

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evmus Prl'ewou? Immfdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
. . . INE742F07510 . . . .
Adani Ports and Spegal Economic INE742F07353 IND AA+/Stable 08-Jan-24 India Ratings & IND AAA/Stable India Ratings & 18-Octq  |meesthws: mdwav:ggg;co in/pressrelease
Zone Limited Research Research (00
INE742F07361
INE691A08054 - India Ratings & India Ratings & https://wwwwindiaratings.co.in/pressrelease
UCO Bank INE691A08062 IND AA-/Positive | 15-Dec-23 Research IND AA/Stable Research 18-Oct-24 2982
INE465N07181
INE465N07199
INE465N07207
. INE465N07215 . . . .
Essel L“Ck“m"’LiI:iettzml‘ Toll Roads INE465N07223 IND BB+/Negative | 24-Jan-24 I"d}j::j;‘;}‘fs & IND D I“d}j;:j;‘;ﬁs & | 0aOctpy |mestm o
INE465N07231
INE465N07249
INE465N07256
INE465N07264
Star Health And Allied Insurance INE575P08032 India Ratings & India Ratings & hittps://ww indiaratings.co.in/pressrelease
Company Limited INE575P08040 IND AA-/Stable 10-Oct-22 Research IND AA/Stable Research 03-Oct-24 2787
INE465N07173
INE465N07181
INE465N07199
INE465N07207
. CARE BB+; Rating
Essel Lucknow Raebareli Toll Roads INE465N07215 . . t
-Dec- -Oct- anyFiles/PRy; ssel Lucknow
Limited INE465N07223 Watclt‘nwllith Sefat“’e 21-Dec-23 CARE CARED CARE 03-Oct-24 ot s
INE465N07231 plcations
INE465N07249
INE465N07256
INE465N07264
INE146008233
INE146008225
INE146008209
INE146008191
INE146008183
INE146008167
INE146008159 CRISIL https://www.crisilratings.com/mnt/winshar
Hinduja Leyland Finance Limited INE146008258 CRISIL AA/Stable | 11-Sep-24 CRISIL AA+/Stable CRISIL 02-Oct-24 |1 et imited October2002 #2020
INE146008266 24_RR_353400.html
INE146008274
INE146007490
INE146008241
INE146008175
INE373508622
INE373508630
INE373508648
Joyville Shapoorji Housing Private INE373508655 CARE BBB; t
. _Sep-: Sep-! anyFiles/PR/: jowile Shapo
Limited INE373508663 CARE BBB+; Stable | 28-Sep-23 CARE Stable CARE 27Sep-24 |l e
. - [ICRAJAA- it ol
SBFC Finance Limited INE423Y07062 [ICRA]A+ (Stable) | 29-Sep-23 ICRA (Stable) ICRA 24-Sep-24 eRenont7l 130072
INE692A08110
INEG2A08128 | BWR AA+/ Stable e
Union Bank of India INE692A08136 BWR AA/ Stable | 22-Sep-23 BWR BWR 20-Sep-24 PressRelease/Union-Bank-of-India-
INE112A08051 BWR AA+/ 205€p2024%20(1).pof
Stable
. . IND D (ISSUER . .
India Ratings & India Ratings & httos://www.indiaratings.coin/pressrelease
Century Sheltors Developers Pvt Ltd INEOD9Y 07054 IND D 20-Jul-23 Research NOT Research 10-Sep-24 111
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https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787
https://www.indiaratings.co.in/pressrelease/72787
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
https://www.indiaratings.co.in/pressrelease/72111

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

(Stable)

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evmus Prl'ewou? Immfdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
INE896L.07850
INE8961.07868
INE896L.07835
INE896L.07801
INE896L.07876 . . .
ps:/ s criilatings.com /mnt/winshar
. . . INE8961.07884 CRISIL AA-/ CRISIL AA-/
IndoStar Capital Finance Limited INE896L07918 Negative 18-Apr-24 CRISIL Stable CRISIL 09-Sep-24 ‘W%‘mw
INE8961.07892
INE896L.07926
INE896L.07934
INE896L08056
INE896L.07942
. INE191B07162 CARE AA; :
. Sep-! -Sep-: anyFiles/PR/; elspun Corp
Welspun Corp Limited INE191B08020 CARE AA; Stable | 07-Sep-23 CARE Positive CARE 06-Sep-24 FlesP/20240513093 Welsun
. L. INE998Y07089 X CARE BBB’ https://www. Lavevalmgﬁ(:}m /upload/Comy
Berar Finance Limited INE998Y07139 CARE BBB; Stable | 30-Aug-23 CARE Positive CARE 29-Aug-24 |anvites/ei 208120834 Bra lance
BWR BB/Stable BWR Bt/Stable/
Bakeri Urban Development Private INE325008248 Issuer Not Continues to AR LA
Lt dp s INE325U08255 c gy | 2AuED BWR Issuer Not BWR 2-Aug24 | messdesset o oesieomen:
S INE325U08263 ooperating Cooperating*/ e
Downgrade
Downgrade
. - L India Ratings & India Ratings & https://wwww.indiaratings.co.in/pressrelease
Jammu and Kashmir Bank Limited INE168A08046 IND A+/Positive | 23-Aug-23 Research IND AA-/Stable Research 22-Aug-24 1902
INE081A08215
INE081A08223
Tata Steel Limited INEOS1A08231 | BBB-/Watch Positive | 13-Jun-24 S&;Zg"‘:al BBB/Stable S&;I;f;"‘s’al 20-Aug-24 ol confaingslens
INE081A08272 g g
INE081A08280
TINESUOINUGUZS
INE306N08037
INE306N08052
INE306N08136
INE306N08235
INE976108136
INE976108177
INE306N08011
. - INE306N08060 S&P Global BBB-/Positive/A-  S&P Global lobal
Tata Capital Limited INE306N08110 BBB-/Stable/A-3 | 18-Feb-24 Ratings 3 Ratings 20-Aug-24 1393268
INE306N08268
INE306N08128
INE306N08144
INE306N08185
INE306N08219
INE306N08227
INE306N08250
CARE BB-; Stable; https://www.careratings.com/upload/Comp
Moneymart Securities Private Limited INEOJHF08010 ISSUER NOT 17-May-24 CARE CARE BB-; Stable CARE 20-Aug-24  |anyiles/> 120845 Moneymart Se
COOPERATING* R
. . . [ICRAJAA+ htp: vi
GIC Housing Finance Limited INE289B07073 [ICRAJAA (Stable) |23-Aug-23 ICRA ICRA 19-Aug-24 \eRenort21d-125404
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

INE601U08176

Immediate n
Name Of the Listed Entity 1SIN Immedia}te Pr.evinus Prl'eviou? ImmFdiat.e Previous Reviset{ Credit Revised Credit Rating Revised'Date of relel‘:-:?::rllzl:th‘:(t:: d'i)tn:::ing
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review ey
Date
INE483A08023
INE483A08031 oo et comm e
Central Bank Of India INE483A08049 CRISIL AA-/Stable | 03-Jan-24 CRISIL C}gi{;}iﬁi CRISIL 09-Aug-24 | onas inaoc Centualton
62.htm|
ps:/ s careratings.com/upload/Comp
Indian Overseas Bank INE565A08043 CARE AA-; Positive | 06-Oct-23 CARE CARE AA; Stable CARE 06-Aug-24 i . B:nz o o Ovr
INE526507569
INE526507551
INE526507536
INE526507486
Hazaribagh Ranchi Expressway izggiggg;igé India Ratings & IND BBB/ India Ratings & https://www indiaratin
Limited INE526507445 IND BB-/ Stable 05-Sep-23 Research Positive Research 30Jul-24 SCOA0 lr()e;grelease z
INE526507478 I
INE526507460
INE526507585
INE526507593
INE526507577
INE742F07361
INE742F07353
. . . INE742F07411 https://www.icra.in/R
Adani Ports and Special Economic INE742F07429 [ICRAJAA+ (Stable) | 12-Feb-24 ICRA [ICRAJAAA ICRA 18-Jul-24 |ationale/ShowRationale
Zone Limited INE742F07437 (Stable) Report21d=128836
INE742F07460 SepOrila=laoesd
INE742F07536
INE742F07528
INE52650743'
INE526507445
INE526507460
INE526507478 https://www.careratin
INE526507486 gs.com/upload/Compa
Hazaribagh Ranchi Expresswa INE526507494 CARE A-; nyFiles/PR/2024071407
s Limited F Y INE526507536 CARE BB; Stable 27-0ct-23 CARE Positive CARE 05Jul-24 29 _Hazaribagh Ranchi
INE526507551 Expressway_Limited.pd
INE526507569 f
INE526507577
INE526507585
INER2ASN7593
TNLYUZI UG 170
INE909H08204
INE909H08212
INE601U08010
INE601U08051
INE601U08077 [ICRAJAA+
INE909H08188 [ICRA]JAA Rating Rating Watch
Tata Motors Finance Limited iﬁgggiggzggg Watlcrl;:lrilct:ﬁi«;s;nve ‘;’;ﬂ;hi:ig;: https://www.icra.in/R
(erstwhile T'ata Mlotc?rs Finance INE601U0S101 [ICRAJA+ Rating 13-Jun-24 ICRA [ICRAJAA- ICRA 05-Jul-24 |ationale, ihn;Y'Ratlonale
Solutions Limited) INEGO1UO8119 | Watch with Positive Rating Watch Beportihd 13002
INE601U08127 Implications with Positive
INE601U08135 Implications
INE601U08143
INE601U08150
INE601U08168
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evmus Prl'ewou? ImmFdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
INETTZA0805T
INE692A08094
INE692A08102
INE692A08144
INE692A08151
INE692A08029 https:/ /www.indiaratin
. . INE692A08110 IND AA+/Positive India Ratings & |IND AAA/Stable| India Ratings & = - -
Union Bank of India INE692A08128 IND AA/Positive | 22Ot Research IND AA+/Stable Research 02Jul-24 | gs.co. Or(f;fmlm“ 7
INE692A08136 -
INE692A08169
INE692A08177
INE692A08185
INE692A08193
INIFAQD ANRID7
https://www.risilratings.com/mnt/winshar
Indian Overseas Bank INE565A08035 CRISIL AA-/Positive [ 28-Jun-23 CRISIL CRISIL AA Stable CRISIL 27-Jun-24 | 0y 202000 R 34654
Shtml
g - i lobal
Union Bank of India INE692A01016 BBB-/Stable/A3 | 26-Jun23 | ST Global | BBB-/Positive/A1  S&P Global 20-Jun-24 exuiston e
Ratings 3 Ratings [view/type/HTML/id/3200147
The Tata Power Company Limited igg;ﬁgigﬁii CARE AA; Positive | 29-Jun-23 CARE CA; I:b?:ﬂ CARE 20-Jun-24 MIEW
https:/ /www.icra.in/R
PTC India Financial Services Limited igigggig;i% [ICRA]JA+ (Negative) | 21-Dec-23 ICRA (IEISR:ti]j;—) ICRA 14-Jun-24 |ationale/ShowRationale
5 Report?1d=128105
INE477508100
INE477508118
INE477508126
INE477508134 https://www.crisilratin
INE477508142 CRISIL — BT
S.! vins
INE601U08242 AA+/Watch g—;;él;f; mg ‘:‘{‘lii: ‘L‘:}t‘“;t
. - INE601U08275 CRISIL AA/Positive Positive : - —
e - - - - CS S
Tata Motors Finance Limited INE909H08188 CRISIL A+/Positive 10-May-24 CRISIL CRISIL AA- CRISIL 13-Jun-24 ;r;gclé)&:[it];ztat/l:et;r;;r;
INE601U08259 /Watch Positive 9202024 RR 346277 ht
INE601U08283 - * :
INE601U08291 ml
INE601U08309
INE909H08196
TNEONOHNRINA
INE909H08386
INE909H08378
INE909H08360
INE909H08352
INE909H08329
INES09FI08337 https:/ /www.crisilratin
%Ezgzﬂgggﬁ gs.com/mnt/winshare/
. L - Ratings/RatingList/Rat
TMF Holdings Limited INE909H08303 CRISIL AA/Positive | 10-May-24 CRISIL CRISIL AA+ CRISIL 13-Jun-24 |7 .
INE909HO08295 ingDocs/ TMFHoldings
INE909HO08402 Limited June%2013_ %2
INE9O9HO8410 02024 RR_346276.html
INE909H08428
INE909H08436
INE909H08444
INE909H08451
INE909H08469
s e S
Watch with
. Negative https:/ /www .brickwor
Nido Home Fi Limited (erstwhil INE530L07210 BWR AA-/Negative Implications kratings.com/Admin/P
oo Ho e pime (f.r S| INES3LOZ228 | o / Negative | 17APr24 BWR BWR A/ Rating BWR 07-06-2024 |  ressRelease/Nido-
elweiss Housing Finance Limited) INE530L07236 egative Watch with Home-Finance-
Negative 7June2024.docx.pdf
Implications
BWR A+/ Rating
BWR A,A -/ . Watch . https:/ /www .brickwor
Negative with Negative N -
INE528508050 Implications kralings.com/Admin/P
1 i i imi - . . -06- sssRele o olweiss-
Edelweiss Retail Finance Limited INE528508068 BWR A+/ 10-Apr-24 BWR BWR A/ Rating BWR 07-06-2024 rLsstLaTsL [.Eddw eiss
Negati Watch Retail-Finance-
egative with I\?:gaﬁve 7]une2024.docx.pdf
Implications
INE572E07092 https:/ /www.crisilratin
INE572E07100 gs.com/mnt/winshare/
INE572E07118 CRISIL CRISIL Ratings/RatingList/Rat
PNB Housing Finance Limited INE572E09262 AA/Positi 20-Oct-23 CRISIL AA+/Stabl CRISIL 27-May-24 |ingDocs/PNBHousingF
INE572E07142 ostiive ave inanceLimited_May %20
INE572E09627 27_%202024_RR_344182

INE572E09627

html
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https://www.indiaratings.co.in/pressrelease/70691
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_May 27_ 2024_RR_344182.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_May 27_ 2024_RR_344182.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_May 27_ 2024_RR_344182.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_May 27_ 2024_RR_344182.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_May 27_ 2024_RR_344182.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_May 27_ 2024_RR_344182.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_May 27_ 2024_RR_344182.html

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

IDBI Trusteeship Services Ltd Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)
. . Imme.diate § ) . 5 . o . Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evmus Prl'ewou§ ImmFdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review ey
Date
CARE BB-; https://www.careratin
- . - . Stable; ISSUER gs.com/upload/Compa
Moneymart Securities Private Limited INEOJHF08010 CARE BB; Stable 26-Mar-23 CARE NOT CARE 17-May-24 vFiles/ PR /2024051205
CONOPERATING 23 Manevmart Qocnriti
INED3YKUBIO3
INE539K08195
INE539K08161
INE539K08179" [ICRAJAAA Rating
INE539K08187" Watch with Negative . ..
- . . . [ICRA]JAA- https:/ /www.icra.in/R
HDFC Credila Financial Services INES9K08112 » Implications 1} 5 pe 04 ICRA Stable ICRA 02-Apr-24 |ationale/ShowRationale
Limited INE539K08120" [ICRAJAA+ Rating [ICRAJAA Stable Report?1d=126781
INE539K08138" Watch with Negative Seportld=120700
INE539K07114 Implications”
INE539K07122
INE539K07130
INTER2AQKNT1AR
INE539K08187"
INE539K08179"
INE539K08229"
INE539K08146
INE539K08203
INE539K08211 https:/ /www.careratin
HDFC Credila Financial Services INE539K 07189 CARE AAA (Rating CARE AA- gs.com/upload/Compa
Limited INE539K07197 Watch with Negative | 19-Dec-23 CARE Stable™ CARE 01-Apr-24 |nyFiles/PR/2024041304
INE539K07205 Implications) CARE AA Stable 49_Mas_Financial_Servi
INE539K07213 ces_Limited.pdf
INE539K07221
INE539K07239
INE539K07247
INE539K07254
INE539K08245
INE539K08245
INE539K07254
INE539K08237"
INE539K07239
INE539K07247
INE539K08211 https:/ /www.crisilratin
INE539K 08203 gs.com/mnt/winshare/
[P . . INE539K07221 CRISIL Ratings/RatingList/Rat
HDFC Credila Financial Services INE539K07205 CRISIL AAA | 28Jun-23 CRISIL AA%/Stable CRISIL 29-Mar-24 | ingDocs/HDFCCredila
Limited CRISIL N T .
INE539K07197 AA/Stable FinancialServicesLimite
INE539K07189 d_March%2029_%20202
INE539K07148 4 RR_340524.html
INE539K07114
INE539K07122
INE539K07130
INE539K08195
INE539KNR14A
INED7ZEU9Z39
INE572E07092 https://www.icra.in/R
PNB Housing Finance Limited INE572E07126 [ICRAJAA (Positive) | 22-Aug-23 ICRA [ICRAJAA+ ICRA 28-Mar-24 |ationale/ShowRationale
INE572E07134 Report?1d=126634
INER72ENQDA)D
INE583D07299 https://www crisilratin
Ugro Capital Limited iﬁﬁ?ﬁigg;ﬁ% CRISIL A-/Positive | 19-Feb-24 CRISIL CRISIL A/Stable CRISIL 15-Mar-24 i%%
INERR3NN7349 inoNace /TTornCanitall i
INEGO1U08010 https://www.careratin
iggggiggggig CARE AA%; frromiuplad Loy
Tata Motors Finance Limited CARE AA; Stable | 30-Jun-23 CARE ! CARE 13-Mar-24 |nyFiles/PR /2024031603
INEGO1U08051 Stable 04_Tata_Motors_Financ
INE601U08069 T T
INE601U08077 slimted
https://www .careratin
. . . - . L gs.com/upload/Compa
Kogta Financial (India) Limited INE192U07160 CARE A; Positive | 04-Jan-24 CARE CARE A+Stable CARE 13-Mar-24 vFiles/ PR /2024031303
01 Konota Financial (In
Kogta Financial India Limited igﬁg%ggg [ICRAJA (Positive) | 05-Sep-23 ICRA [ICRA]A+Stable ICRA 28-Feb-24 f‘:ifmi'k‘ ‘g;:ot;;:;;‘; alri
. INE565A08035 India Ratings & . India Ratings & https:/ /www.indiaratin
Indian Overseas Bank INBReaAOR0L IND AA-/Stable | 27-Feb-23 | ™ ¢ Farrﬁ IND AA-Positive] ™ Farr}‘f BFeb24 | e e/
Jhajjar Power Ltd INE165K07043 IND AA-/Stable | 07-Jun-23 I“d}f‘ Ratings & |\ AA Stable | i3 Ratings & |, o) hypy [Ditpsi//wwiw.indiaratin
esearch Research 0s.co.in/pressrelease/6
gs.com/mnt/winshare/
Welspun Corp Limited INE191B07162 CRISIL AA/Stable | 20-Feb-23 CRISIL CRISU‘,‘ AA CRISIL 13-02-2024 |Ratings/RatingList/Rat
INE191B08020 Positive -
ingDocs/WelspunCorp
GMR Hyderabad International Airport INE802J07019 India Ratings & India Ratings & P:t;t:s;'* Mn::/:;n;:ils/r:t‘;n
Limited INE802107027 IND AA/Positive | 22-Feb-23 Research IND AA+ Stable Research 13-02-2024 os.co.in/pressrelease/6
Fedbank Financial Services Limited INE007N08015 IND AA-/Positive | 08-May-23 I“d%a Ra““ﬁs & | IND AA+ Stable | 42 Rat‘“ﬁs & 1 1p0p0004 [PERS ;V‘V“’""f“"faﬁ"‘
TNE171A08032 » Indiaeﬁeai;ﬁgs & Indgeﬁeaaﬁrﬁgs & https:/ /www indiara i
The Federal Bank Limited INF171A08040 IND AA/Positive | 27-Feb-23 Research IND AA+ Stable Research 09-02-2024 o500 in/ bressrelease/6
https://www.careratin
Arohan Financial Services Limited iggggziggggg CARE A-; Positive | 06-Sep-23 CARE CARE A Stable CARE 02-02-2024 E—Mng;ﬁi " [{1"3324%‘2’2 o
05 Arohan Financial §
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https://www.careratings.com/upload/CompanyFiles/PR/202404130449_Mas_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202404130449_Mas_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202404130449_Mas_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202404130449_Mas_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202404130449_Mas_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=126634
https://www.icra.in/Rationale/ShowRationaleReport?Id=126634
https://www.icra.in/Rationale/ShowRationaleReport?Id=126634
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UgroCapitalLimited_March 15_ 2024_RR_339184.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UgroCapitalLimited_March 15_ 2024_RR_339184.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UgroCapitalLimited_March 15_ 2024_RR_339184.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UgroCapitalLimited_March 15_ 2024_RR_339184.html
https://www.careratings.com/upload/CompanyFiles/PR/202403160304_Tata_Motors_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202403160304_Tata_Motors_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202403160304_Tata_Motors_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202403160304_Tata_Motors_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202403160304_Tata_Motors_Finance_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=125905
https://www.icra.in/Rationale/ShowRationaleReport?Id=125905
https://www.indiaratings.co.in/pressrelease/68442
https://www.indiaratings.co.in/pressrelease/68442
https://www.indiaratings.co.in/pressrelease/68428
https://www.indiaratings.co.in/pressrelease/68428
https://www.indiaratings.co.in/pressrelease/68408
https://www.indiaratings.co.in/pressrelease/68408

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate n
Name Of the Listed Entity 1SIN Immedia}te Pr.evinus Prl'eviou? ImmFdiat.e Previous Reviset{ Credit Revised Credit Rating Revised'Date of relel‘:-:?::rllzl:th‘:(t:: d'i)tn:::ing
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review ey
Date
INE909H08394
INE909H08386
INE909H08378
INE909H08360
INESO9FI08352 https:/ /www.crisilratin
INES09FI08329 gs.com/mnt/winshare/
iﬁgzgzggggi; CRISIL K’a‘tin s/Ratin Li;;t Rat
TMF Holdings Limited CRISIL AA/Stable | 06-Sep-23 CRISIL - CRISIL 01-02-2024 | ingDocs/TMFHoldings
INE909H08311 AA/Positive - n ,
Limited_February %200
INE909H08303 m
INE909H08295 "T
INE909H08402 -
INE909H08410
INE909H08428
INE909H08436
TNE909H08444
INE477508092
INE477508100
INE477508118
INE477508126
INE477508134 https:/ /www.crisilratin
INE477508142 gs.com/mnt/winshare/
INE601U08242 CRISIL Ratings/RatingList/Rat
Tata Motors Finance Limited INE601U08275 CRISIL AA/Stable | 15-Nov-23 CRISIL AA/ Positive CRISIL 01-Feb-24 |ingDocs/TataMotorsFin
INE909H08188 anceLimited_February
INE601U08234 %2001,%202024 RR_335
INE601U08259 699.html
INE601U08283
INE601U08291
INE601U08309
INE909H08196
DWKPDJr/ btam(?/ PWIC https:/ /www.brickwor
INE589A08027 Continues to be in BB+/Stable/ kratings.com/Admin/P
NLC India Limited INES89A08035 ISSUERNOT - 59.0ct-23 BWR Continues to be BWR 24Jan24 |ressRelease/NLC-India-
INE589A08043 COOPERATING?/ mn 241an2024%20%20(1).pd
Downgraded ISSUER NOT ¢
~AADED A TR L
INE245A08133 https://www.indiaratin
Tata Power Company Limited INE245A08141 IND AA/Stable 21-Jun-23 IND IND AA+Stable IND 24-Jan-24 s5.c0.in/ pressrelease/6
INE245A07432 183
INE465N07173
INE465N07181
INE465N07199
. INE465N07207 https:/ /www.indiaratin
Essel Lucknow Racbareli Toll Roads INE465N07215 IND BBB-/Stable | 01-Feb-23 IND D IND 24-Jan-24 | gs.co.in/pressrelease/6
Limited INE465N07223 BB+/Negative 8174
INE465N07231
INE465N07249
INE465N07256
INES08K07246 https://www.icra.in/R
Arohan Financial Services Limited INE808K08061 [ICRA]A-(Positive) |14-Aug-23 ICRA [ICRA]A Stable ICRA 10-Jan-24 |ationale/ShowRationale
TNERNRKNRN53 hEF R:nm{\ffa;;]:'lazﬁ'{?eﬁin
Dvara Kshetriya Gramin Financial INE179P07225 PP-MLD A- 06-Jan-23 ACUITE PP-MLD A- ACUITE 05-Jan-24 | documents/ratings/rev
Services Private Limited Negative Stable ;
ised /28449-RR-
INES3ULU7ZI0 hittps://www.careratin
INE530L07228 gs.com/upload/Compa
Nido Home Finance Limited INE530L07236 CARE A+; Negative | 05-Oct-23 CARE CARE A,Stable CARE 03-Jan-24 | nyFiles/PR/2024011301
INE530L07160 04 Nido_Home_Financ
INTER2AT NRN1N
Edelweiss Retail Finance Limited INE528508027 CARE A+; Negative | 05-Oct-23 CARE CARE A,Stable CARE 03-Jan-24 yFiles/PR/2024011301
20 Fdolweice Rotail Fi
TINEIZIAU/ NI
INE121A07MZ5
INE121A07PN4
INE121A07PP9
INE121A07PQ7
INE121A07PT1
INE121A07PX3
INE121A07PZ8 https:/ /www.icra.in/R
Cholamandalam [nvestment and INEI2LAO7QB7 | (1 cRalAA (Stable) | 21-ul-23 ICRA [ICRAIAA ICRA 02Jan-24 |ationale/ShowRationale
Finance Company Limited INE121A07QD3 Positive Report?Id=124646
INE121A07QE1 SEPORIIAEIESn
INE121A07QG6
INE121A07QH4
INE121A07QI2
INE121A07QJ0
INE121A07QK8
INE121A07QL6
vif\'lql;gﬂil;dg‘;i(f India rating & India rating & https://www.indiaratin
PNB Housing Finance Limited INE572E09346 IND AA/stable 27-Feb-23 Research IND AA+ Stable Research 02-Jan-24 s.co.in/ pressrelease/6
INES72EN7076 789
Edelweiss Rural & Corporate Services INE657N07381 [ICRAJA+ Rating https://www.icra.in/R
Limited INE657N07431 [ICRA]A+ (Stable) | 22-Jun-23 ICRA watch with ICRA 28-Dec-23 |ationale/ShowRationale
INEATALIN7036 necative Renort?1d=124547

Page 7 of 88



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_February 01, 2024_RR_335700.html
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_February 01, 2024_RR_335700.html
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_February 01, 2024_RR_335699.html
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.brickworkratings.com/Admin/PressRelease/NLC-India-24Jan2024  (1).pdf
https://www.indiaratings.co.in/pressrelease/68183
https://www.indiaratings.co.in/pressrelease/68183
https://www.indiaratings.co.in/pressrelease/68183
https://www.indiaratings.co.in/pressrelease/68174
https://www.indiaratings.co.in/pressrelease/68174
https://www.indiaratings.co.in/pressrelease/68174
https://www.icra.in/Rationale/ShowRationaleReport?Id=124726
https://www.icra.in/Rationale/ShowRationaleReport?Id=124726
https://www.icra.in/Rationale/ShowRationaleReport?Id=124726
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130104_Nido_Home_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202401130129_Edelweiss_Retail_Finance_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=124646
https://www.icra.in/Rationale/ShowRationaleReport?Id=124646
https://www.icra.in/Rationale/ShowRationaleReport?Id=124646
https://www.icra.in/Rationale/ShowRationaleReport?Id=124547
https://www.icra.in/Rationale/ShowRationaleReport?Id=124547
https://www.icra.in/Rationale/ShowRationaleReport?Id=124547

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evmus Prl'ewou§ ImmFdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review ey
Date
TNESZSSU7TIU
INE528507128 [ICRA]JA+ Rating httos: / /www icrain/R
Edelweiss Retail Finance Limited INES28508019 [ICRAJA+ (Stable) | 22-Jun-23 ICRA watch with ICRA 28-Dec-23 |ationale/ShowRationale
INE528508027 negative Report?Id=124555
B port?ld=
INE528508035 implications
INES30E07210
INE530L07228 [IC§§3§‘+W1§?§“3 https://www.icra.in/R
Nido Home Finance Limited INE530L07236 [ICRA]JA+ (Stable) | 30-Jun-23 ICRA ti ICRA 28-Dec-23 |ationale/ShowRationale
INE530L07160 _ hegative Report?ld=124556
INTER2NT NRA1N lmpllcatlons
hitps:/ /Www.crisilratin
INE692A08094 gs.com/mnt/winshare/
Union Bank of India INE692A08102 A AS;{IE?)ISI;tive 14-Jul-23 CRISIL CRISSg“b‘ItAA CRISIL 22-Dec-23 |Ratings/RatingList/Rat
INE692A08045 ingDocs/UnionBankofl
ndin Nocamhax?9092
INEBYZAUB1IED https:/ /www.crisilratin
INE692A08177 CRISIL AA+ gs.com/mnt/winshare/
Union Bank of India INE692A08169 CRISIL AA/Positive | 14-Jul-23 CRISIL Stable CRISIL 22-Dec-23 | Ratings/RatingList/Rat
INE692A08193 ingDocs/UnionBankofl
INTEAQD ANRIIT. ndia Nanamhar® 9099
INE465N07173
INE465N07181 https:/ /www.careratin
INE465N07199 CARE BB+; gs.com/upload/Compa
Essel Lucknow Raebareli Toll Roads INE465N07207 A Rating Watch nyFiles/PR/2023121412
Limited INE465N07215 CARE BBB; Positive | 26-Dec-22 CARE with Negative CARE 21-Dec23 100 Besel Lucknow Rae
INE465N07223 Implications bareli_Toll_Roads_Limi
INE465N07231 ted.pdf
INE465N07249
hitps:/ /wWww.crisilratin
. ~ gs.com/mnt/winshare/
Edelweiss Rural and Corporate INE657N07621 CRISIL AA 31-Aug-23 CRISIL CRISIL A+ Stable CRISIL 19-Dec-23 | Ratings/RatingList/Rat
Services Limited INE657N07613 /Negative : -
ingDocs/EdelweissRura
TNE5Z5505U50 ARSIz
INE528508068 gs.com/mnt/winshare/
. o - INE528507110 CRISIL AA- Ratings/RatingList/Rat
_Feb- + -Dec-!
Edelweiss Retail Finance Limited INE528507128 /Negative 03-Feb-23 CRISIL CRISIL A+ Stable CRISIL 18-Dec-23 ineDocs/ EdelweissRota
INE528508035 ilFinanceLimited Dece
T ITmENOCnoNAn l..0/A010 0/ANNNND D
hitps://www.crisilratin
CRISIL AA. gs.com/mnt/winshare/
Nido Home Finance Limited INE530L07350 /Negativi i 23-Jun-23 CRISIL CRISIL A+ Stable CRISIL 18-Dec-23 |Ratings/RatingList/Rat
cgative ingDocs/NidoHomeFin
ancal imitad Nacamhar
SBIC Finance Limited (Formerly SBFC 1 1\ i 1oy 0706: INDA+/Stable | 19-Apr-23 | Indiarating | IND AA-Stable | Indiarating | 15-Dec.23 | psi//www.indiaratin
Finance Private Limited) os.co.in/vressrelease/6
INE691A08054 . . L . . https://www.indiaratin
UCO Bank INE691 AG80E2 IND AA-/Stable | 15-Dec-23 India rating IND AA- Positive India rating 11-Dec-23 ﬁst'm'i“ /oressre]ealse t/ 3
https:// Wwww.crisiiratin
gs.com/mnt/winshare/
INE443L07158 CRISIL PPMLD AA- CRISIL PPMLD
L - M Ly Do P inoList/Re
Belstar Microfinance Limited INE443L07166 /Positive 15-Jun-23 CRISIL AA Stable CRISIL 15-Dec-23 I.{atlngs[Ratlnngs(.[Ra.t
ingDocs/BelstarMicrofi
noncal imitad Dacambha
Central Bank Of India INE483A08031 IND AA-/Stable | 12-Dec-22 | PRTAHNG& T h ) pogitive| IMdiaTating & |y oy [https://wwiwindiaratin
Research Research ¢s.co.in/pressrelease/6
INE160A08019 [ICRAJAA+ https://www.icra.in/R
Punjab National Bank INE160A08084 [ICRAJAA (Positive) | 10-Aug-23 ICRA Stabl ICRA 23-Nov-23 |ationale/ShowRationale
INF160A08000 ave Renort/21d=123644
iggggiigﬁﬁ [ICRAJAA+ [ICRAJAAA e
Union Bank of India - 10-Aug-23 ICRA ICRA 23-Nov-23 |ationale/ShowRationale
INE692A08151 (Positive) Stable Report/21d=123645
INE692A08201 - =
JINTCL£0D ANCDIQ TItps. WW dareraun
ELAN AVENUE LIMITED INE403P07021 CARE BB-; Stable | 11-Nov-22 CARE CARE BB+ Stable CARE 06-Nov-23 | = "
https://www.careratin
gs.com/upload/Compa
ELAN IMPERIAL PRIVATE LIMITED INE889Q07136 CARE BB-; Stable | 10-Nov-22 CARE CARE BB+ Stable CARE 06-Nov-23 ;
nyFiles/PR/2023111211
INESZ5S07357 21 ET AN TMPERTAT P
INE526507445
INE526507460
INE526507478 https:/ /www.careratin
iggg;gzg;ﬁgi CARE C; ISSUER CARE gs.com/upload/Compa
HAZARIBAGH RANCHI NOT X nyFiles/PR/2023101410
EXPRESSWAY LIMITED INE526507502 COOPERATING | 20May-23 CARE BB; CARE 27023 1% Hagaribagh Ranchi
INE526507528 Stable Exprossway Limited.nd
“ssWa od.
INE526507536 =Xpressway_Limiec.pd
INE526507551 £
INE526507569

INE526507577

INTEENZONTEOE
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate n
Name Of the Listed Entity 1SIN Immedia}te Pr.evinus Prl'eviou? ImmFdiat.e Previous Reviset{ Credit Revised Credit Rating Revised'Date of relel‘:-:?::rllzl:th‘:(t:: d'i)tn:::ing
Credit Rating Credll; :atmg Credit Rating Agency Rating Agency Review ey
ate
TNETTZAUSUST
INE692A08094
INE692A08102
INE692A08144
INE692A08151 India Ratings and
INE692A08029 India rating & India rating & Research: Most
Union Bank of India INE692A08110 IND AA+/Stable | 01-Nov-22 Research IND AA/Positive Research 26-Oct-23  |Respected Credit Rating
INE692A08128 and Research Agency
INE692A08136 India
INE692A08169
INE692A08177
INE692A08185
TNTEZON ANo100
INES/ZEU/09Z NP5/ / WWW.CTISITatin
INE572E07100 gs.com/mnt/winshare/
. . - INE572E07118 CRISIL Ratings/RatingList/Rat
PNB Housing Finance Limited INE572E09239 CRISIL AA/Stable | 21-Oct-22 CRISIL AA/ Positive CRISIL 20-Oct-23 ineDocs/ PNBHousineF
INE572E09262 inanceLimited October
LN =l o} =T Veled 0/nNnAn o/ nnnnn DD ana
INE148107381
INE148107415
INE148107639
INE148107746
INE148107AV5
INE148107BA7
INE148107BV3 202310171001 _Indiabull
Indiabulls Housing Finance Limited IIII\\]I'lzillizlngCDTg CARE AA; Negative | 27-Dec 22 CARE CASI: fbﬁA-' CARE 09-Oct-23 | S——CUSIS_tNAnce Ll Houls:;t:; n:iafnce Li
INE148107DN6 careratings.com
INE148107DO4
INE148107DV9
INE148107EA1
INE148I07EL8
INE148107EM6
INE148108249
INE539K07254 https://www.careratin
INE539K08237 gs.com/upload/Compa
HDEFC Credila Financial Services INE539K07239 CARE AAA nyFiles/PR/2023101210
Limited INE539K07247 CARE AAA (RWN) | 28-Jun-23 CARE (RWN) CARE 06-0ct-23 158 HDFC_Credila_Fina
INE539K08229 ncial_Services_Limited.
INE539K08211 pdf
https:/ /www.careratin
. gs.com/upload/Compa
Federal Bank Limited INE171A08052 CARE AA; Positive | 23-Feb-23 CARE CARE AA%; CARE 06-Oct-23  |nyFiles/PR/2023101210
INE171A08040 Stable .
51 Federal Bank_Limit
ed.pdf
CARE AA-; 202310121024 Indian_O
Indian Overseas Bank INE565A08043 CARE AA-; Stable | 10-Aug-23 CARE Positive ! CARE 06-Oct-23 verseas_Bank.pdf
careratings.com
INE020B071Z5
) S
REC Limited INE020B08906 CARE AA+; Stable |16-May-23 CARE Stable CARE 05-Oct-23 xtec.l.gdf
INE020B08914 careratings.com
INE020B08427
https:/ /www.careratin
CARE AA+: gs.com/upload/Compa
IDFC FIRST Bank Ltd CARE AA; Stable | 04-Oct-22 CARE Stable ! CARE 03-Oct-23  |nyFiles/PR/2023101410
00_IDFC_FIRST Bank
Ltd.pdf
https:/ /www.careratin
CARE AA-: gs.com/upload/Compa
Punjab and Sind Bank INE608A08041 CARE AA-; Stable | 30-Sep-22 CARE i CARE 29-Sep-23 | nyFiles/PR/2023091309
Positive . X
57 Punjab_and_Sind_B
ank.pdf
https:/ /www.careratin
INE683A08028 gs.com/upload/Compa
The South Indian Bank Limited INE683A08036 CARE A; Stable 29-Sep-22 CARE CARE A+; Stable CARE 28-Sep-23 | nyFiles/PR/2023091409
INE683A08044 07_The_South_Indian B
ank_Limited.pdf
https:/ /www.crisilratin
gs.com/mnt/winshare/
. A INE124N07531 CRISIL Ratings/RatingList/Rat
SK Finance Limited INE124N07473 CRISIL A+ Stable | 16-Sep-22 CRISIL A+/Positive CRISIL 25-Sep-23 ineDocs /SKFinancelim

ited_September %2025, %

202023 _RR_328053.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate n
Name Of the Listed Entity 1SIN Immedia}te Pr.eviuus Prt'eviou§ ImmFdiat.e Previous Reviset{ Credit Revised Credit Rating Revised'Date of relel“a‘;':r::thoef(t:}r‘: d'i)tn:::ing
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
INE160A08092 CARE AAA; Revision in Credit
INE160A08068 CARE AA+; Stable Stable Rating Punjab National
PUNJAB NATIONAL BANK INE160A08084 CARE AAA; Stable | Z17un23 CARE CARE AA%; CARE 20-Sep-23 Bank-CARE Sep
INE160A08076 Stable 2023.pdf
INEG92A08219 CARE AA+; Positive CA;ES? A; Ri:’ xs{?:i;i%ix:ttof
. . 7 x g X - Kating Union bank of
Union Bank of India iﬁg:z;igzgg; CARE AA; Positive 22-Sep-22 CARE CARE AA+: CARE 20-Sep-23 India-CARE Se
Stable 2023.pdf
https:/ /www.careratin
INE191B07154 gs.com/upload/Compa
Welspun Corp Limited INE191B07162 CARE AA; Negative | 24-Jan-23 CARE CARE AA,; Stable CARE 07-Sep-23 | nyFiles/PR/2023091309
INE191B08020 47 Welspun_Corp_Limi
ted.pdf
https://www.careratin
INES08K08046
. - gs.com/upload/ p
AROHAN FINANCIAL SERVICES INES0SK08061 CARE A-; Negative | 30-Nov-22 CARE CARE A CARE 06-Sep-23 | 8&com/upload/Compa
LIMITED Positive nyFiles/PR/2023091309
INES08K08053 - - .
4 Archan Financial §
INE1920U07210 [ICRAJA https:/ /www.icra.in/R
Kogta Financial (India) Ltd. INE192U07236 [ICRA]A (Stable) | 16-Mar-23 ICRA (Positive) ICRA 05-Sep-23  |ationale/ShowRationale
INE192U07228 ositive Report?Id=122078
INE526507510
INE526507502
INE526507569
INE526507551
INE526507536
INE526507486
INE526507494 https:/ /www.indiaratin
IE;?I%I‘{AE:I;ISB‘SEE Iﬁ&?élgl INE526507437 IND D 17-Mar-23 IND IND BB-/Stable IND 05-Sep-23 s.co.in/ pressrelease/6
INE526507429 3231
INE526507528
INE526507445
INE526507478
INE526507460
INE526507585
INE526S07593
INE998Y07063 https://www.careratin
INE998Y07071 gs. cnm / u}glo;g[a(jem‘:qg a
gs. a
INE998Y07089 CARE BBB+; CARE BBB;
. .. 5 G ; - Arro Files -
Berar Finance Limited INE998Y07113 Stable 01-Sep-22 CARE Stable CARE 30-Aug-23 ;11 Fé le:)[rf’ll:{i[n%:%?[)&i]ii:)i
INE998Y07121 T
INE998Y07139 cepdt
https://www.careratin
. gs.com/upload/Compa
Zydus Foundation INE04VY08012 CARE 30-Aug-22 CARE CARE A-; CARE 28-Aug-23 | nyFiles/PR/2023081208
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evu:us Prt'ewou§ ImmFdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate n
Name Of the Listed Entity 1SIN Immedia}te Pr.eviuus Prl'eviou§ ImmFdiat.e Previous Reviset{ Credit Revised Credit Rating Revised'Date of rele:‘;'::r::th‘:(t:}r‘: d'i)tn:::ing
Credit Rating Credll; :atmg Credit Rating Agency Rating Agency Review ey
ate
TNEbYZAUSI6Y NTps./ J WWW.Crisiratn |
INE692A08177 gs.com/mnt/winshare/
. . INE692A08185 CRISIL Ratings/RatingList/Rat
Union Bank of India INE692A08193 CRISIL AA/Stable | 15-Jul-22 CRISIL AA/ Positive CRISIL 14-Jul-23 ineDocs/ UnionBankofl
INE692A08227 ndia_July %2014, %20202
2 DD 212207 il
CARE D; ISSUER https://www.careratin
India Home Loans Limited INE274E07012 CARED 15-Jul-22 CARE NOT CARE 13-Jul-23 | gs.com/upload/Compa
NE 1 ND A/ T g COOPFERATING T I H\/Filpc /PR /7n7?jn71 307
- 670K071 ndia rating an ndia rating an ttps:/ /www.indiaratin
Macrotech Developers Limited INE670K07182 Positive 30Jan-23 researc%q IND A+/Stable researc%q 06-Jul-23 05.co.in/vressrelease /6
INE528508068 ACUITE A: https://connect.acuite.i
Edelweiss Retail Finance Limited INE528508050 Acuite A+; Negative | 05-Aug-22 Acuité Stable ’ Acuité 04-Jul-23 n/fcompany-
TNE528SN8NAR (*}]lraa 1l< / F\I\?\f‘vlv\‘r/\iglgrqat]f;
Birla Corporation Limited iggzigﬁg;ﬁzi CARE AA; Stable 04-Jul-22 CARE Cl\?e I;I:tﬁ::' CARE 03-Jul-23 | gs.com/upload/Compa
nvFiles /PR /2023071607
INES72E07084 https:/ /www.careratin
iﬁgggg;&z{é CARE AA; sesuti ol vingy
PNB Housing Finance Limited CARE AA stable 30-Jun-22 CARE o CARE 29-Jun-23 |nyFiles/PR/2023061406
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INE572E09387 F—SRCouSE A
INE572E09627 nce_Limited.pdf
TINEZZORAUDUA.
INE245A07424 https:/ /www.careratin
INE245A08125, CARE AA: gs.com/upload/Compa
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INE245A08133 39_The Tata_Power Co
INE295J08014, mpany_Limited_.pdf
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India Home Loans Limited - IVRD 14-Jul-22 Infomerics NOT Infomerics 28-Jun-23 |s.com/admin/uploads/
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https:/ /www.crisilratin
gs.com/mnt/winshare/
Indian Overseas Bank izggggigzggg CRISIL AA-/Stable | 29-Jun-22 CRISIL C;{Il,?:tf: CRISIL 28Jungs | einee/fatnsist/Hat
sBank_June %2028, %202
023 RR_322144.html
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INE539K08229 Developing Negative Limited - CRISIL, June
INE539K08211 2023.pdf
Revision in Credit
Rating -Tata Motors
Tata Motors Finance Solutions Limited INE477508084 CARE AA-; Stable | 06-Sep-22 CARE CARE AA; Stable CARE 27-Jun-23 Finance Solutions
Limited - CARE, June
2023.pdf
TNEOUIUUSUIU
INE601U08028 Revision in Credit
Tata Motors Finance Limited N oy | CAREAA-Stable | 06-Sep-22 CARE  |CAREAA;Stable|  CARE 27juns | Keiing=lata Motors
INE601U08069 CARE, June, 2023.pdf
INTDZ0T IneNTT
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INE539K08146 Revision in Credit
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INE539K07197 2023.pdf
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INE160A08209 https:/ /www.crisilratin
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. . INE160A08159 CRISIL Ratings/RatingList/Rat
Punjab National Bank INE160A08019 CRISIL AA+/Stable | 22-Jun-22 CRISIL AA*/Positive CRISIL 21-Jun-23 ineDocs/ PuniabNation
INE160A08027 alBank_June%2021,%20
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2023 _RR_321843.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

INE539K08112

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evu:us Prt'ewou§ ImmFdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
INE192U07202 -
- ) INE192U07194 o 202306120622 Kogta Fi
Kogta Financial (India) Ltd. INE192U07186 CARE A Stable 20-Jun-23 CARE CARE A positive CARE 20-Jun-23 |nancial_(India) Limited
. a i S.Cl
INE192U07160 pdf (careratings.com
https:/ /www.icra.in/R
Central Bank Of India INE483A08023 ICRA A+/Positive | 23-Sep-22 ICRA ICRA AA-/Stable ICRA 12-Jun-23 |ationale/ShowRationale
Report?1d=120366
https:/ /www.crisilratin
X vi S
INE560K07128 G—W commne ‘L“,qt‘a;: "
- . . - gs/ gList/
PTC India Financial Services Limited |  INE560K07102 CRISIL AT+ | 14-Mar-23 CRISIL CRISIL A1 CRISIL 08-06-2023 | HDSSLNEINSLIEL Ba
ingDocs/PTCIndiaFina
INE560K07110 : - A
ncialServicesLimited Ju
ne%2008,%202023_RR_3
INE165K07019 . . . . https:/ /www.indiaratin
Jhajjar Power Ltd INE165K07043  |IND AA+(CE)/Stable| 21-Oct-22 I“dI?{Ra““g; and AR CI;:\H/D& bl Ind‘;Ratmg; and | 7.06-2023 | gs.co.in/pressrelease/6
INE165K07076 esearc (CE)/Stable esearc 235
https:/ /www.icra.in/R
Macrotech Developers Limited oo ICRAJA* (Stable) | 12-Dec-22 ICRA [ERAIAY ICRA 06-06-2023 [ationale/ShowRationale
(Positive) Report?1d=120326
https:/ /www.crisilratin
gs.com/mnt/winshare/
- INE092T08EZ3 S, CRISIL Ratings/RatingList/Rat
IDFC FIRST Bank Limited INEO92TOSEY6 CRISIL AA/Positive’ | 01-Nov-22 CRISIL AA+/Stable CRISIL 02-06-2023 ineDocs/ IDFCFIRSTBa
nkLimited June %2002,
9%202023_RR_320185.ht
INE483A09260 https://www.crisilratin
. INE483A09286 . . CRISIL AA- gs.com/mnt/winshare/
Central Bank Of India INE483A08023 CRISIL A+/Positive' | 30-Aug-22 CRISIL /Stable CRISIL 31-05-2023 Ratings/RatineList/Rat
INIFAR ANRNAT inoDace /ContralRankO)
INE909H08394 https:/ /www.crisilratin
INE909H08386 gs.com/mnt/winshare/
. . INE909H08378 CRISIL Ratings/RatingList/Rat
TMF Holdings Limited INE909H08360 CRISIL AA-/Stable | 14-Feb-23 CRISIL AA/Stable CRISIL 19-05-2023 ineDocs/ TMFHoldines
INE909H08352 Limited May %2019,%2
INE909H08329 02023_RR_319778 html
INE477508092 https://www.crisilratin
INE477508100 gs.com/mnt/winshare/
. . s INE477508118 CRISIL Ratings/RatingList/Rat
Tata Motors Finance Solutions Limited INE477508126 CRISIL AA-/Stable | 14-Feb-23 CRISIL AA/Stable CRISIL 19-05-2023 ineDocs,/ TataMotorsFin
INE477508134 anceSolutionsLimited
INE477508142 Mav %2019,%202023 RR
INE601U08242 https://www.crisilratin
INE601U08275 gs.com/mnt/winshare/
. L INE909H08162 CRISIL Ratings/RatingList/Rat
Tata Motors Finance Limited INE909H08154 CRISIL AA-/Stable | 14-Feb-23 CRISIL AA/Stable CRISIL 19-05-2023 ineDocs,/ TataMotorsFin
INE909H08188 anceLimited May %2019
INE601U08234 %202023 RR_319776.ht
https://www.crisilratin
gs.com/mnt/winshare/
S - INE443L07166 CRISIL AA- Ratings/RatingList/Rat
Belstar Microfinance Limited INE443L07158 CRISIL AA-/Stable | 21-Oct-22 CRISIL /Positive CRISIL 12-05-2023 ineDocs/BelstarMicrofi
nanceLimited May %20
12,%202023 RR_316250.
[ICRA]BBB (Stable) https:/ /www.icra.in/R
Berar Finance Limited iﬁggggzg;ggi ISSUER NOT 27-Oct-22 ICRA [ICSI: AJIB BB ICRA 02-May-23 |ationale/ShowRationale
COOPERATING (Stable) Report?1d=119762
TINESYOLU700U CKISIC AA=/ VvartcIto TITCPST WWW . CTTSIITAUIIT |
INE896L07868 Negative (Revised to /V\i l:si“l:ljl:t_ive gs.com/mnt/winshare/
INE896L07843 'Rating Watch with ( Continuegs on Ratings/RatingList/Rat
Indostar Capital Finance Limited INE896L07827 Negative 12-Aug-22 CRISIL ‘Ratine Watch CRISIL 26-Apr-23 | ingDocs/IndoStarCapit
INE896L07819 Implications' from with Ige Ative alFinanceLimited April
INE896L07835 'Rating Watch with Implicat%ons’) %2026,%202023 RR_317
INE539K08153 e B
INE539K08195 pl:E\ICCeI;[:llAI?aﬁ;lg https://www.icra.in/R
HDEC Cmd‘ﬁnﬁ';j;c‘al Services %Egggiggi% [ICRAJAAA (Stable) | 31-Jan-23 ICRA Watch with ICRA 26-Apr-23 |ationale/ShowRationale
INE539K08187 Developing Report?Id=119586
Implications
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_May 12, 2023_RR_316250.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

INE601U08101

Immediate n
Name Of the Listed Entity 1SIN Immedia}te Pr.evinus Prt'eviou§ ImmFdiatfe Previous Reviset{ Credit Revised Credit Rating Revised'Date of relel“a‘;':rllzl:thoef(t:}r‘: d'i)tn:::ing
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review ey
Date
https:/ /www.icra.in/R
Utkarsh Small Finance Bank Limited INE735W08038 [ICRA] A stable 22-Jun-22 ICRA [ICRA] A+ stable ICRA 11-Apr-23 |ationale/ShowRationale
Report?1d=119318
. . . [ICRA] D; Placed on https:/ /www.icra.in/R
Sical Mummoi”.‘l a,m;Raﬂ Transport INE183X07064 Rating Watch with | 29-Dec-22 ICRA [ICRA] D ICRA 04-Apr-23 |ationale/ShowRationale
imite Positive Implications Report?1d=119194
https:/ /www.crisilratin
gs.com/mnt/winshare/
Aragen Life Sciences Limited INE483107010 | CRISIL AA-/Stable | 07-Apr-22 CRISIL CRISIL AA- CRISIL 31-Mar-23 |Ratings/RatingList/Rat
/Positive ingDocs/ AragenLifeSci
encesLimited March %2
031,%202023_RR_31287
INE8961.07702 https:/ /www.careratin
INE896L07793 gs.com/upload/Compa
Indostar Capital Finance Limited Nisgerorm CARE(?"/\']“I@)LD A" 09-Aug22 CARE e CARE 31-Mar2s |Ees/BRZIR0IE08
INE896L07710 %20Finance %20Limited
INE896L.08049 pdf
https:/ /www.careratin
gs.com/upload/Compa
. nyFiles/PR/2023031680
SP Imperial Star Pvt Ltd INE121X07031 CARE BBB+ 17-Feb-21 CARE CARE BBB CARE 28-Mar-23 018295 SP%20Imperial
%20Star %20Private %20
Limited.pdf
INE146007474 https:/ /www.crisilratin
INE146008209 gs.com/mnt/winshare/
N . - INE146008191 CRISIL Ratings/RatingList/Rat
Hinduja Leyland Finance Limited INE146008183 CRISIL AA-/Stable | 25-Mar-22 CRISIL AA/Stable CRISIL 17-Mar-23 ineDocs/ HindujaLevla
INE146008175 ndFinanceLimited Mar
INE146008167 ch%2017,%202023_RR_3
https:/ /www.crisilratin
INE04VS07248 gs.com/mnt/winshare/
Oxyzo Financial Services Private INE04VS07255 CRISIL A/Watch CRISIL Ratings/RatingList/Rat
Limited INE04VS07230 Developing 28-Sep-22 CRISIL A+/Stable CRISIL 17-Mar-23 |4 ¢ Docs/OxyzoFinanci
INE04VS07263 alServicesPrivateLimite
d_March%2017,%20202
https:/ /www.crisilratin
gs.com/mnt/winshare/
. - INES83D07299 CRISIL A- Ratings/RatingList/Rat
Ugro Capital Limited INE583D07307 CRISIL A-Stable | 26-May-22 CRISIL . CRISIL 17-Mar-23 |- s
INE583D07315 /Positive ingDocs/UgroCapitalLi
mited March%2017,%20
2023 RR_314414.html
https://www.careratin
CARE B+ gs.com/upload/Compa
Vodafone Idea Limited INE669E08318 CARE B+ ;Stable | 01-Feb-22 CARE L CARE 16-Mar-23 | nyFiles/PR/1603202306
;Positive N
1957 Vodafone Idea Li
mited.pdf
https://www.careratin
INE646H08012 gs.com/upload/Compa
Capital Small Finance Bank Limited INE646H08020 CARE A-; Positive | 30-Jan-23 CARE CARE A-; Stable CARE 13-Mar-23 |nyFiles/PR/1303202307
INE646H08129 5832 Capital Small Fin
ance Bank_Limited.pdf
https://www.careratin
Manba Finance Limited iﬁggggig;gii BBBESIe{:atiVe 25-Mar-22 CARE CA§£323+’ CARE 10-Mar-23 | gs.com/upload/Compa
' R e
Adani Enterprises Limited - IND A+/Stable 20-Dec-22 India Ratings and IND . India Ratings and 07-Mar-23 | gs.co.in/pressrelease/6
Research A+/Negative Research 118
. - ICRAJAA- https:/ /www.icra.in/R
TMF Holdings Limited - [ICRA]JAA-(Stable) | 30-Dec-22 ICRA (Posilive) ICRA 06-Mar-23 - tionale/ ShowRationale
TINEYUTTTUOI70
INE909H08147
INE909H08196
INE909H08204
INE909H08212
INE601U08010
INE601U08028
INEGO1U08036 https://www.icra.in/R
Tata Motors Finance Limited INE601U08051 [ICRA]JAA-(Stable) | 30-Dec-22 ICRA UCR‘f“l“’ ICRA 06-Mar-23 |ationale/ShowRationale
INE601U08069 (Positive) Report?Id=118431
INE601U08077 SEROraELoRt
INE909H08162
INE909H08154
INE909H08188
INE601U08085
INE601U08093
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IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evu:us Prl'ewou§ ImmFdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review enc
Date Agency
INE742F07171
INE742F07361
. . . INE742F07346 https:/ /www.icra.in/R
Adani P""Zsoa:edfiﬁi‘:j Fconomic INE742F07353 [ICRA]JAA+(Stable) | 30-Nov-22 ICRA [ICRIZ]&:; (e ICRA 03-Mar-23 |ationale/ShowRationale
INE742F07411 Report?1d=118402
INE742F07429
INE742F07437
+ ST ICTa
DCB Bank Limited INE503A08036 [ICRA]JA+ (Stable) | 21-Feb-22 ICRA TTeRAA ICRA 21-Feb-23 | L ETLIILR
CARE A+; https://www.careratin
SK Finance Limited INE124N08042 CARE A+; Stable | 09-Mar-22 CARE Positi ! CARE 03-Feb-22 | gs.com/upload/Compa
osttive nyFiles/PR /030700307
S/ /WWW_.CTsilratin
Sundaram Home Finance Limited IIEEZZZ};(S;I:II;& CRISIL gs.com/mnt/winshare/
(Formerly Sundaram BNP Paribas CRISIL AA+/Stable | 03-Jan-22 CRISIL CRISIL 03-Jan-23 | Ratings/RatingList/Rat
Home Finance Limited) INE667F07HU7 AAA/Stable ingD Sund. H
ingDocs/SundaramHo
INEG67F08194 e ————
[ICRATD; Placed https:/ /www.icra.in/R
Sical Multimodal and Rail Transport | - 1\ip1g3x07064 [ICRA] D 31-Dec-21 ICRA on Rating Watch ICRA 29-Dec22 |ationale/ShowRationale
Limited with Positive 2T
Tearlicatinme Report?1d=116982
INE146007375
INE146007425
INE146007441
INE146007466
INE146007433 https://www.careratin
INE146007458 - =
INE146008100 gs.com/upload/Compa
Hinduja Leyland Finance Limited INE146008118 CARE AA-; Stable | 25-Mar-22 CARE CARE AA; Stable CARE 29-Dec-22 |nyFiles/PR/2912202208
induia -
INEL46006134 e Limteipd
E .
INE146008126
INE146008209
INE146008159
INE146008191
INE146008175
INE465N07157 https://www.careratin
INE465N07165 gs.com/upload/Compa
Essel Lucknow Raebareli Toll Roads INE465N07173 X . CARE BBB; nyFiles/PR/2612202206
Limited INE465N07181 BBE-; Negative | 28-Dec-20 CARE Positive CARE 26-Dec22 1533 Essel Lucknow R
INE465N07199 aebareli_Toll Roads_Li
INE465N07207 mited.pdf
INES08K07162
INE808K07246 https://www.icra.in/R
Arohan Financial Services Limited INE808K07139 [ICRA]A- (Negative) | 21-Sep-21 ICRA ICRA A- (Stable); ICRA 26-Dec-22 |ationale/ShowRationale
INE808K08053 Report?1d=116884
INES08K07147
INE560K07037 [ICRA]A+@; Placed https:/ /www.icrain/R
PTC India Financial Services Limited INE560K07102 - fon rating Watch with | o 1\ ICRA ICRA A+ ICRA 22-Dec22 |ationale/ShowRationale
INE560K07110 Negative (Negative) Report?ld=116801
. . H =
INE560K07086 Implications e
CRISIL https:/ /www crisil.com
AA+/Watch /mnt/winshare/Rating
Poonawalla Housing Finance Limited - CRISIL AA+/Stable | 31-Jan-22 CRISIL NefgatlYe (Placed CRISIL 20-Dec-22 | * RatinglList/Ralin D -
on ‘Rating Watch cs/PoonawallaHousing
with Negative FinanceLimited_Decem
Implications’) ber%2020,%202022_RR
CARE A+; Negative CARE A (CW https:/ /www.careratin
(Single A Plus; with Developing gs.com/upload/Compa
S . . o INE560K07102 Outlook: Negative); Implications) nyFiles/PR/2012202207
PTC India Financial Services Limited INE560K07110 Placed on Credit | 0079122 CARE (Single A) (Under CARE 20-Dec-22 10301 PTC_India_Financ
watch with Credit watch ial Services_Limited.pd
Developing with Developing f
https:/ /connect.acuite.i
INE691A08054 ACUITE AA-/ ACUITE AA | n/fcompany-
UCO Bank INE691A08062 Positive 14-Dec-21 ACUITE Stable ACUITE 14-Dec22 | otails/UCO_BANK/14
th_Dec 22
https:/ /www crisil.com
/mnt/winshare/Rating
. - o ‘ ol ting
Chaitanya India Fin Credit Private INE140R08031 CRISIL A-/Stable | 18-Feb-22 CRISIL CRISIL A/Stable CRISIL 02-Dec-2p | $/RatingList/RatingDo
Limited cs/ChaitanyalndiaFinC
reditPrivateLimited De
cember %2002, %202022
https:/ /www.acuite.in,
. . - ACUITE BBB documents/ratings/rev
Patel Engineering Limited INE244B07235 ACUITE BBB- Stable | 19-May-22 ACUITE Stable ACUITE 02-Dec-22 ised/ 26679-RR-

20221202.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous
Credit Rating

Immediate
Previous
Credit Rating
Date

Immediate Previous
Credit Rating Agency

Revised Credit
Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press
releases by the Credit rating

Agency

Indian Overseas Bank

INE565A09264

[ICRA]JA+ (Positive)

14-Mar-22

ICRA

[ICRAJAA-
(Stable)

ICRA

14-Nov-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=115742

Vivriti Capital Private Limited

INEO1HV07130
INEO1HV07155

[ICRA] A Stable

01-Jul-22

ICRA

ICRAJAA+(CE)
(Stable);
outstanding

ICRA

11-Nov-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=115718

Tata Realty and Infrastructure Limited

INE371K07013

CRISIL AA/Stable

09-Nov-21

CRISIL

CRISIL
AA+/Stable

CRISIL

04-Nov-22

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo

cs/TataRealtyandInfrast

ructureLimited Novem
ber%2004,%202022_RR_

IDFC FIRST Bank Limited

INE092TO8EY6

CRISIL AA/Stable

29-Jun-22

CRISIL

CRISIL
AA/Positive

CRISIL

01-Nov-22

https:/ /www.crisil.com
/mnt/winshare/Rating

s/RatingList/RatingDo
cs/IDFCFIRSTBankLimi

ted_November %2001, %
202022_RR_304196.html

Lucina Land Development Limited

INE0JZO07016

IVR AA- (CE)*/
Credit Watch with
Developing
Implication & IVR
Al+ (CE)

28-Jul-22

Infomerics

IVR A+ (CE)*/
Credit Watch
with Developing
Implication; IVR
Al+ (CE)

Infomerics

31-Oct-22

https:/ /www.infomeric
s.com/admin/uploads/
pr-Lucina-Land-
3loct22.pdf

KRIBHCO Fertilizers Limited
(formerly Kribhco Shyam Fertilizers
Ltd.)

INE486H08047
INE486H08054

CRISIL AA-/Positive

17-Dec-21

CRISIL

CRISIL
AA/Stable

CRISIL

31-Oct-22

https://www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
¢s/KribhcoFertilizersLi
mited_October%2031,%
202022_RR_304605.html

Berar Finance Limited

INE998Y07063
INE998Y07055
INE998Y07089
INE998Y07048
INE998Y07014
INE998Y07071

[ICRA]BBB (Stable)

02-Jun-22

ICRA

[ICRA|BBB
(Stable)
ISSUER NOT
COOPERATING

ICRA

27-Oct-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=115390

Jharkhand Road Projects
Implementation Company Limited

INE746N07929
INE746N07945
INE746N07960
INE746N07994
INE746N07929
INE746N07AA0

CARE BBB+; Stable

27-Jan-17

CARE

CARE D ISSUER
NOT
COOPERATING*

CARE

20-Oct-22

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/2010202206
5201 _Jharkhand Road

Projects_Implementatio
n_Company_Limited.p

Muthoot Capital Services Limited

INE296G07010

CRISIL A/Stable

18-Mar-21

CRISIL

CRISIL
A+/Stable

CRISIL

19-Oct-22

https:/ /www.crisil.com

/mnt/winshare/Rating
s/RatingList/RatingDo

cs/MuthootCapitalServi

cesLimited_October %20
19,%202022 RR _303917.

Indiabulls Rural Finance limited

INE06DK07016

BWR A/Stable

26-May-21

BWR

BWR
BBB+/Stable

BWR

21-Oct-22

https:/ /www.brickwor

kratings.com/Admin/P

ressRelease/Indiabulls-
Rural-Finance-
210c¢t2022-1.pdf

Edelweiss Housing Finance Ltd.

INE530L07210
INE530L07228
INE530L07236

BWR AA-/ Stable

09-Nov-21

BWR

BWR AA-
/Negative

BWR

10-Oct-22

https:
kratings.com/Admin/P
ressRelease/X-
Edelweiss-Housing-
Finance-
100ct2022%20.pdf

www.brickwor

Edelweiss Retail Finance Limited

INE528508050
INE528508068

BWR AA-/ Stable

15-Nov-21

BWR

BWR AA-
/Negative

BWR

10-Oct-22

https:/ /www .brickwor
kratings.com/Admin/P
ressRelease/X-
eiss-Retail-
Finance-
100ct2022%20.pdf

Transmission Corporation of Andhra
Pradesh Limited

INE947F09040

CRISIL D

08-Oct-21

CRISIL

CRISIL C

CRISIL

07-Oct-22

https:/ /www crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
¢s/TransmissionCorpor
ationof AndhraPradeshL

imited_October %2007, %

SBFC Finance Private Limited

INE423Y07062

ICRA A /Stable

08-Oct-21

ICRA

ICRA A+/
Positive

ICRA

03-Oct-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=114974
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous
Credit Rating

Immediate
Previous
Credit Rating
Date

Immediate Previous
Credit Rating Agency

Revised Credit
Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press
releases by the Credit rating

Agency

Punjab and Sind Bank

INE608A08041

CARE AA- Negative

05-Oct-21 CARE

CARE AA- Stable

CARE

30-Sep-22

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR /3009202206
4537_Punjab_and_Sind,
Bank.pdf

Poonawalla Fincorp Limited (Formerly
Known as Magma Fincorp Limited)

INE511C07573

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21 CARE

AAA; Stable

CARE

30-Sep-22

https:/ /www.careratin

gs.com/upload/Compa
nyFiles/PR/3009202207

2450_Poonawalla_Finco
rp_Limited.pdf

Poonawalla Housing Finance
Limited(formerly known as Magma
Housing Finance Limited)

INE055107107
INE055107115
INE055107099

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21 CARE

AAA; Stable

CARE

30-Sep-22

https:/ /www.careratin
gs.com/upload/Compa

nyFiles/PR/3009202207
2434 Poonawalla_Hous

ing_Finance Limited.pd

f

Joyville Shapoorji Housing Private
Limited

INE373508572
INE373508606
INE373508614
INE373508598
INE373508580

CARE BBB+(CWD)

30-Sep-21 CARE

CARE BBB+;
Stable

CARE

29-Sep-22

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/2909202207
4842 Joyville_Shapoorji

Housing_Private Limi

ted.pdf

Oxyzo Financial Services Private
Limited

INE04VS07248
INE04VS07255
INE04VS07222
INE04VS07230

CRISIL A/Stable

06-May-21 CRISIL

CRISIL A/Watch
Developing

CRISIL

29-Sep-22

https://www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/OxyzoFinancialServi

cesPrivateLimited Sept
ember %2029, %202022_

Welspun Corp Limited

INE191B07154
INE191B07162
INE191B08020

CRISIL AA/Stable

29-Sep-21 CRISIL

CRISIL
AA/Watch
Developing

CRISIL

29-Sep-22

https://www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/WelspunCorpLimite

d_September %2029, %20
2022_RR_298834.html

Central Bank of India

INE483A08023

ICRA A+ Stable

30-Sep-21 ICRA

ICRA A+ Positive

ICRA

23-Sep-22

icra.in/Rationale/Show

RationaleReport?Id=114
636

Pune Solapur Expressway Pvt. Ltd.

INE598K07037
INE598K08019

AA (CE) (Stable

24-Sep-21 ICRA

AA+ (CE)
(Stable);

ICRA

23-Sep-22

https://www.icra.in/R
ationale/ShowRationale
Report?1d=114665

Indiabulls Real Estate Limited

IVR A

15-Sep-22 Infomerics

IVR A+

Infomerics

22-Sep-22

https:/ /www.infomeric

s.com/admin/uploads/

pr-Indiabulls-RealEstate|
22sep22.pdf

JSW GMR Cricket Private Limited

INE295P08011

BWR
BBB+(CE)/Stable

23-May-22 BWR

CARE A-; Stable

CARE

21-Sep-22

https://www.careratin
gs.com/upload/Compa
nyFiles/PR/2109202207
4418 J[SW_GMR_Cricke
t_Private Limited.pdf

PVR Limited

CRISIL A+/Watch
Positive

01-Apr-22 CRISIL

CRISIL AA-
/Watch Positive

CRISIL

19-Sep-22

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/PVRLimited Septem
ber%2019,%202022_RR
301568.html

TATA REALTY AND
INFRASTRUCTURE LIMITED

INE371K07013
INE371K08151
INE371K08169
INE371K08177
INE371K08185
INE371K08193

AA (Stable)

13-Gep-21 ICRA

AA+ (Stable)

ICRA

14-Sep-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?Id=114393

AAVAS FINANCIERS LIMITED
(Formerly Au Housing Finance
Limited)

INE216P08017
INE216P07167
INE216P07175
INE216P07225
INE216P07217

AA-,Positive

05-Apr-22 CARE

AA,Stable

CARE

13-Sep-22

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/1309202206
5210_Aavas_Financiers
Limited.pdf

Sadbhav Engineering Limited

INE226H07072
INE226H07080
INE226H07098

CARE B+ (CWN)

02-Jun-22 CARE

CARE G;
Negative;
ISSUER NOT
COOPERATING*

CARE

07-Sep-22

https:/ /www.careratin
gs.com/upload/Compa

nyFiles/PR/0709202207
3233_Sadbhav_Engineer

ing Limited.pdf

Page 17 of 88


https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous
Credit Rating

Immediate
Previous
Credit Rating
Date

Immediate Previous
Credit Rating Agency

Revised Credit
Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press
releases by the Credit rating

Agency

Berar Finance Limited

INE998Y07063
INE998Y07055
INE998Y07089
INE998Y07048
INE998Y07014
INE998Y07071

BBB (Stable)

02-Jun-22

ICRA

BBB+; Stable

CARE

01-Sep-22

https:/ /www.careratin

gs.com/upload/Compa

nyFiles/PR/0508202206
2145 _Berar_Finance_Li

mited.pdf

HDFC CREDILA FINANCIAL
SERVICES LIMITED (formerly knowns
as HDFC Credila Financial Services Pvt

Ltd)

INE539K08112
INE539K08120
INE539K08138
INE539K08179
INE539K08187
INE539K08146

AA+ Stable

19-Aug-22

CARE

AAA Stable

CARE

30-Aug-22

https:/ /www.careratin
gs.com/upload/Compa

nyFiles/PR/3008202206
5707_HDFC_Credila_Fi

nancial_Services Limite
d.pdf

ATS Infrabuild Private Limited.

INE686N07026

CARE BB-; Negative

15-Jul-21

CARE

CARED

CARE

25-Aug-22

https:/ /www.careratin

gs.com/upload/Compa
nyFiles/PR/2508202207
2611_ATS_Infrabuild_P

rivate_Limited.pdf

Torrent Pharmaceuticals Limited

INE685A07082

IND AA+/Stable

28-Apr-22

India Ratings

AA+ Stable

ICRA

25-Aug-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=114019

Belstar Microfinace Limited (Formerly
Belstar Microfinance Private Limited)

INE443108131
INE443L08115
INE4431.08107
INE443L07059
INE443L07067
INE443107075

CARE A+; Stable

16-Aug-21

CARE

CARE AA-;
Stable

CARE

10-Aug-22

https://www.careratin

gs.com/upload/Compa

nyFiles/PR /1008202206
1542_Belstar_Microfina

nce_Limited.pdf

Macrotech Developers Limited
(Formerly Lodha Developers Ltd.)

INE670K07067

24-Aug-21

BWR

A+/Stable

BWR

10-Aug-22

https://www.brickwor

kratings.com/Admin/P

ressRelease/Macrotech-
Developers-

10Aug2022%20.pdf

Indostar Capital Finance Limited

INE896L.07702
INE896L.07793
INE896L.07074
INE896L07561
INE896L07710
INE8961.08049

CARE PP-MLD AA-
(CWD)

16-May-22

CARE

CARE PP-MLD
A+ (CWN)

CARE

09-Aug-22

https://www.careratin
gs.com/upload/Compa
nyFiles/PR/0908202210
2718 _IndoStar_Capital
Finance Limited.pdf

Edelweiss Retail Finance Limited

INE528508050
INE528508068

ACUITE AA-
/Negative

04-Feb-22

ACUITE

ACUITE
A+/Negative

ACUITE

05-Aug-22

https:/ /www.acuite.in

documents/ratings/rev
ised/24808-RR-
20220805.pdf

Future Supply Chain Solutions Limited

INE935Q07046
INE935Q07038

03-May-22

CARE

CARE

02-Aug-22

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/0208202207

4112 Future Supply C
hain_Solutions Limited

pdf

National Cooperative Development
Corporation

INE014N07054
INE014N07047

CARE AA; Stable

29-Jul-21

CARE

CARE AA+,
Stable

CARE

27-Jul-22

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/2707202207
0859 National Coopera

tive_Development_Cor
poration.pdf

Vivriti Capital Private Limited

INEO1HV07148
INEO1HV07114
INEO1HV07122
INEO1HV07148
INEO1HV07163

[ICRA]A- Positive

22-Dec-21

ICRA

[ICRAJA (Stable)

ICRA

01-Jul-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?Id=113003

Indian Overseas Bank

INE565A08035
INE565A09264

CRISIL A+/Positive

24-Dec-21

CRISIL

CRISIL AA-
/Stable

CRISIL

29-Jun-22

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/IndianOverseasBank

une%2029,%202022_R
R_296656.html

BLUE STAR LIMITED

INE472A08034

AA+, Negative

07-Oct-21

CARE

AA+ Stable

CARE

29-Jun-22

https://www.careratin

gs.com/upload/Compa

nyFiles/PR/2906202206

1547 Blue_Star_Limited
pdf

One International Center Private
Limited

INE065107023

[ICRA]A-

24-Jun-21

ICRA

[ICRA]BBB+(Neg
ative)

ICRA

24-Jun-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=112704
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous
Credit Rating

Immediate
Previous
Credit Rating
Date

Immediate Previous
Credit Rating Agency

Revised Credit
Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press
releases by the Credit rating

Agency

Kogta Financial (India) Ltd.

INE192U07160
INE192U07236

[ICRA]A (Stable)

09-Jun-22

ICRA

CARE A; Stable

CARE

21-Jun-22

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/2106202207
2547 Kogta_Financial
India) Limited.pdf

Sundaram Home Finance Limited
(Formerly Sundaram BNP Paribas
Home Finance Limited)

INE667F07HA9
INE667F07HH4
INE667F07HKS8
INE667F07HQ5
INE667F07HM4
INE667F07HO0

[ICRAJAA+ (Stable)

04-Mar-22

ICRA

ICRAJAAA
(Stable)

ICRA

21-Jun-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=112525

AAVAS FINANCIERS LIMITED
(Formerly Au Housing Finance
Limited)

INE216P08017
INE216P07167
INE216P07175
INE216P07225
INE216P07217

AA- Positive

08-Dec-21

ICRA

AA with Stable
Outlook

ICRA

17-Jun-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=112897

Nirma Limited

INE091A08172

AA Negative

01-Aug-21

CRISIL

AA Stable

CRISIL

03-Jun-22

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/NirmaLimited_June
%2003,%202022_RR_280
382.html

TVS Credit Services Ltd

INE729N08014
INE729N07016

CRISIL AA-/Positive

23-Nov-21

CRISIL

CRISIL
AA/Stable

CRISIL

30-May-22

https://www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/TVSCreditServicesLi

mited_May %2030,%202
022_RR_294375.html

Indiabulls Consumer Finance Limited

INE614X07043
INE614X07050
INE614X07068
INE614X07076
INE614X07084
INE614X07159

BWR AA/Stable

26-Mar-21

BWR

BWR A+/Credit
Watch with
developing
implications

BWR

26-Apr-22

https://www.brickwor
kratings.com/Admin/P
ressRelease/Dhani-

Loans-and-Services-
26April2022.pdf

PNB Housing Finance Limited

INE572E09239

ICRA AA (Negative)

03-Apr-20

ICRA

ICRA- AA/Stable

ICRA

12-Apr-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=111134

Reliance MediaWorks Financial
Services Private Limited

INE889207012
INE889207020
INE889207038
INE889Z07046
INE889207053

C Negative

27-Mar-20

CARE

CARE

31-Mar-22

https:/ /www.careratin
gs.com/upload/Compa

nyFiles/PR/3103202207
5101_Reliance_MediaW

orks_Financial Services
Private_Limited.pdf

Laxmi India Finleasecap Private
Limited

INEO6WUO07015

ACUITE BBB+/
Stable

07-May-21

Acuite

ACUITE A- |
Stable

Acuite

30-Mar-22

https:/ /www.acuite.in

documents/ratings/rev
ised/26397-RR-
20220330.pdf

T-HILLS PRIVATE LIMITED
(Formerly known as JAGANMATA
PROPERTY DEVELOPERS PRIVATE
LIMITED)

ISIN not available

IND BBB/Positive

30-Aug-21

India Ratings

IND BBB+/Stable

India Ratings

23-Mar-22

https://www.indiaratin

ressrelease/5
7880

5.c0.in

Adani Enterprises Limited

INE423A07203

CARE A; Stable

05-Apr-21

CARE

CARE A+; Stable

CARE

21-Mar-22

https://www.careratin
gs.com/upload/Compa
nyFiles/PR/2103202208
3236_Adani_Enterprises
Limited.pdf

Janapriya Engineers Syndicate Pvt Ltd

INE365V07038

BWR B+/Stable

01-Jul-21

BWR

BWR B/Stable

BWR

17-Mar-22

https:/ /www.brickwor
kratings.com/Admin/P
ressRelease/Janapriya-
Engineers-Syndicate-
17Mar2022.pdf

SK FINANCE LIMITED

INE124N08034
INE124N08042
INE124N07077
INE124N07127

CARE A; Stable

02-Jan-20

CARE

CARE A+; Stable

CARE

09-Mar-22

https:/ /www.careratin

gs.com/upload/Compa

nyFiles/PR/0903202206

4521 _SK_Finance_ Limit
ed.pdf

ARCHEAN CHEMICAL INDUSTRIES
LIMITED

INE128X07028

BB- (Stable)

29-Jan-21

ICRA

BB (Stable)

ICRA

04-Mar-22

https:/ /www.icra.in/R
ationale/ShowRationale
Report?Id=110410
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https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous
Credit Rating

Immediate
Previous
Credit Rating
Date

Immediate Previous
Credit Rating Agency

Revised Credit
Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press
releases by the Credit rating

Agency

Jodhpur Wind Farms Private Limited

INE031Q08017
INE031Q08025
INEO03IQ08033

CRISIL AA (CE)
/Positive

02-Jul-21

CRISIL

CRISIL AA+ (CE)
/Stable

CRISIL

17-Feb-22

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/JodhpurWindFarms

PrivateLimited Februar
v %2017,%202022_RR_28

Latur Renewable Private Limited

INEO3IL08018
INEO3IL08026
INEO3IL08034

AA (CE) /Positive

02-Jul-21

CRISIL

CRISIL AA+ (CE)
/Stable

CRISIL

17-Feb-22

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/LaturRenewablePriv

ateLimited_February %2
017,%202022_RR_28727

Torrent Power Ltd

INE813H07119
INE813H07093
INE813H07101
INE813H07127
INE813H08018
INE813H08026

CRISIL AA/Positive

30-Jun-21

CRISIL

CRISIL
AA+/Stable

CRISIL

17-Feb-22

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/TorrentPowerLimite

d_February %2017,%202
022_RR_282134.html

JSW Energy Limited

INE121E07320
INE121E07353

IND AA-

08-Feb-21

India Ratings

IND AA Stable

India Ratings

07-Feb-22

https:/ /www.indiaratin

ressrelease/5
7454

5.c0.in

Vodafone Idea Limited (Formerly
IDEA Cellular Limited)

INE669E08318

B-; Under Credit
Watch with Negative
Implications

13-Aug-21

CARE

CAREB +

CARE

01-Feb-22

https://www.careratin

gs.com/upload/Compa

nyFiles/PR/0102202206
2755_Vodafone_Idea_Li

mited.pdf

PTC India Financial Services Limited

INE560K07086
INE560K07128
INE560K07102
INE560K07110

CRISIL A+/Stable

28-May-21

CRISIL

CRISIL
A+/Watch
Developing

CRISIL

31-Jan-22

https://www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
cs/PTCIndiaFinancialSe

rvicesLimited January
%2031,%202022_RR_286

Vedika Credit Capital Ltd

ACUITE BBB

17-Feb-21

Acuite

ACUITE BBB+

Acuite

03-Jan-22

https:/ /www.acuite.in

documents/ratings/rev
ised/22589-RR-
20220103.pdf

SBFC Finance Private Limited
(formerly known as Small Business
Fincredit India Private Limited)

INE423Y07062

IND A/Stable

25-Oct-19

India Ratings

IND A+

India Ratings

20-Dec-21

https://www.indiaratin

gs.co.in/PressRelease?p
ressReleaselD=57012

Indian Overseas Bank

INE565A08035

IND AA-/Negative

22-Gep-21

India Ratings

IND AA-/Stable

India Ratings

13-Dec-21

https://www.indiaratin

ressrelease/5
6940

5.c0.in

Reliance Power Limited

INE614G07063
INE614G07071

[ICRA]C ISSUER
NOT
COOPERATING

18-Jun-19

ICRA

[ICRA]D ISSUER
NOT
COOPERATING

ICRA

30-Nov-21

https://www.icra.in/R
ationale/ShowRationale
Report?1d=99656

SREI Equipment Finance Pvt Limited

BWRD

07-Apr-21

BWR

BWR D SO

BWR

14-Oct-21

https:/ /www.brickwor
kratings.com/Admin/P
ressRelease/SREI-
Equipment-Finance-
25.59-140¢t2021.pdf

Luxora Infrastructure Pvt. Ltd.

INE223K07024

BWRD

01-Oct-20

BWR

BWRD

BWR

05-Oct-21

https:/ /www.brickwor
kratings.com/Admin/P
ressRelease/Luxora-

Infrastructure-
50ct2021.pdf

Oxyzo Financial Services Private
Limited

INE04VS07248
INE04VS07255
INE04VS07222
INE04VS07230

ICRA BBB+ (Stable)

19-Nov-20

ICRA

ICRA A+ (Stable)

ICRA

05-Oct-21

https:/ /www.icra.in/R
ationale/ShowRationale
Report?Id=107136

Moneywise Financial Services Pvt. Ltd.

INE9561.07027
INE9561.07035
INE9561.07043

CARE A; Stable

01-Mar-21

CARE

CARE A-; Stable

CARE

29-Sep-21

https:/ /www.careratin

gs.com/upload/Compa
nyFiles/PR/2909202107
5921_Moneywise_Finan
cial_Services_Private_Li
mited.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Immediate Previous
Credit Rating

Immediate
Previous
Credit Rating
Date

Immediate Previous
Credit Rating Agency

Revised Credit
Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press
releases by the Credit rating

Agency

Vodafone Idea Limited (Formerly
IDEA Cellular Limited)

INE669E08318

BWR BB- (Negative)

26-Aug-21

BWR

BWR B
(Negative)

Brickwork

26-Aug-21

https:
kratings.com/Admin/P

ressRelease/X-
Vodafone-Idea-

26Aug2021.pdf

www.brickwor

Tata Steel Limited

INE081A08215

BWR AA (Stable)

27-Nov-20

BWR

BWR AA+
(Stable)

BWR

23-Aug-21

https:/ /www.brickwor

kratings.com/Admin/P

ressRelease/ Tata-Steel-
23Aug2021.pdf

Shree Renuka Sugars Limited

INE087H07060
INE087H07078

BBB+

20-Aug-20

India Ratings

India Ratings

19-Aug-21

https:/ /www.indiaratin

gs.co.in/PressRelease?p
ressReleaselD=55918

IFCI Limited

INE039A0INXS8
INE039A0INY6
INE039A09NZ3
INE039A090A4
INE039A090E6
INE039A090F3

CARE BBB-;
Negative

24-Nov-20

CARE

CARE BB+
Negative

CARE

17-Aug-21

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/1708202106
1657 _IFCI_Limited.pdf

ASHIANA LANDCRAFT REALTY
PVT.LTD

INE509P07058
INE509P07066

[ICRA]D ISSUER
NOT
COOPERATING

28-Aug-20

ICRA

[ICRA]D ISSUER
NOT
COOPERATING

ICRA

28-Jul-21

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=105023

IL&FS Wind Energy Limited

INE810V08015
INE810V08023
INE810V08031

31-Dec-18

ICRA

[ICRA]D ISSUER
NOT
COOPERATING

ICRA

28-Jul-21

https:/ /www.icra.in/R
ationale/ShowRationale
Report?1d=105022

India Home Loan Limited

INE274E07012

BBB-

01-Apr-21

CARE

CARED

CARE

19-Jul-21

https://www.careratin

gs.com/upload/Compa

nyFiles/PR/1907202108
1121_India_Home_Loan

Limited.pdf

West Bengal State Electricity
Distribution Company Limited

INE411L07031
INE411L07023
INE411L07015

CARE
BBB+; Stable

07-Apr-18

CARE

Reaffirmed at
CARE B; Stable
and withdrawn

CARE

19-Jul-21

https:/ /www.careratin
gs.com/upload/Compa
nyFiles/PR/1907202106
1917 West Bengal Stat

e_Electricity Distributio
n_Company_Limited.p

JSW Steel Limited

INE019A07241
INE019A07258
INE019A07266
INE019A07415
INE019A07423
INE019A07449

CARE AA-

29-Sep-20

CARE

CARE AA

CARE

07-Jul-21

https:/ /www.careratin

gs.com/upload/Compa

nyFiles/PR/0707202109

5950_JSW_Steel_Limite
dpdf

Tata Steel Limited

INE081A08215

CARE AA; Negative

24-Sep-20

CARE

CARE AA+;
Stable (Double A
Plus; Outlook:
Stable)

CARE

07-Jul-21

https://www.careratin
gs.com/upload/Compa

nyFiles/PR/0707202107
5625_Tata_Steel Limite

d.pdf

Hindalco Industries Ltd.

INE038A07266
INE038A07274
INE038A07258

AA/Positive

30-Apr-21

CRISIL

AA+/stable

CRISIL

29-Jun-21

https:/ /www.crisil.com
/mnt/winshare/Rating
s/RatingList/RatingDo
¢s/HindalcoIndustriesL
imited_July%2029,%202
021_RR_275022.html

Rural Fairprice Wholesale Limited

INE204Z707014
INE204Z707022

ICRAD

01-Apr-20

ICRA

[ICRA]D ISSUER
NOT
COOPERATING*
; Rating Moved
to the &€ Issuer
Not

ICRA

29-Jun-21

https:/ /www.icra.in/R
ating/Index?RatingTyp
e=CR&Companyld=277
69&CompanyName=Ru

ral %20Fairprice%20Wh
olesale %20Limited

Shree Maheshwar Hydel Power
Corporation Limited (WITECO)

INE875F07021
INE875F07013
INE875F07039

Care D - Issuer Not
Cooperating

02-Sep-20

CARE

BB+ ; issuer not
cooperating

CARE

24-Jun-21

https:/ /www.careratin

gs.com/upload/Compa

nyFiles/PR /2406202106
3213_Shree_Maheshwar

Hydel_Power_Corpora

tion_Limited.pdf

West Bengal State Electricity
Distribution Company Ltd

INE411L07031
INE411L07023
INE411L07015

IVR BBB- /
Stable

Infomerics

11-Jun-21

https:/ /www.infomeric
pr-WestBengal-State-
Electricity-Junell-
20211.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Immediate
. N N . N N n N " . N Hyperlink of the press
Name Of the Listed Entity 1SIN Immedia}te Pr.evu:us Prt'ewou§ ImmFdiat.e Previous Rewset{ Credit Revised Credit Rating Rewsed'Date of releases by the Credit rating
Credit Rating Credit Rating | Credit Rating Agency Rating Agency Review
Date Agency
INE944Y07018 https:/ /www.careratin
INE944Y07034 gs.com/upload/Compa
. . INE944Y07059 nyFiles/PR/0806202107
Jorbat Shillong Expressway Limited INE944Y07075 BB(SO) 30-Jan-19 CARE D CARE 08-Jun-21 4923 Jorabat Shillone:
INE944Y07091 Expressway_Limited.pd
INE944Y07117 f
[ICRA]A+@;
INE560K07037 Placed on rating https://www.icra.in/R
PTC India Financial Services Limited INE560K07102 [ICRA]A+ (Stable) | 23-Jul-21 ICRA Watch with ICRA 28-Jan-22 |ationale/ShowRationale
i port?1d=10963
INE560K07110 Negatlye Report?1d=109635
Implications
INE409V07059 htt; s: www.bnckvwor
INE409V07042 kratings.com/Admin/P
. ) . N
Kohinoor CTNL Infrastructure INE409V07034 BWR D reaffirmed | 24-Apr-20 BWR BWR D BWR 20-Apr21 | KessRelease/Kohinoor:
Company Private Limited reaffirmed CTNL-Infrastructure-
INE409V07018 Company-
INE409V07026 29April2021(1).pdf
https:/ /www.brickwor
Maredarshak Fi ial Servi INE189Y07028 D BWR Dd kratings.com/Admin/P
e e e INE189Y07036 BWR BBB Stable | 22-Jul-20 BWR . BWR 15-Apr-21 | ressRelease/Margdarsh
ke INE189Y07044 Cssuer t,o ak-Financial-Services-
ooperating 15April2021%20.pdf
https://www.careratin
gs.com/upload/Compa
SP Imperial Star Pvt Ltd INE121X07031 A-Stable 26-Mar-20 CARE CARE BBB+ CARE 17-Feb-21 |nyFiles/PR/1702202106
1234 SP_Imperial_Star
Private_Limited.pdf
INE465N07132 https:/ /www.careratin
INE465N07140 gs.com/upload/Compa
Essel Lucknow Raebareli Toll Roads INE465N07157 . . nyFiles/PR/Essel %20L
Limited INE465N07165 BBB Negative 03-Mar-20 CARE BBB-,Negative CARE 28-Dec-20 ucknow%20Racbareli%
INE465N07173 20Toll%20Roads %20Li
INE465N07181 mited-03-03-2020.pdf
https://www.careratin
gs.com/upload/Compa
INE670U07017 CARE D; ISSUER
’ Yo
INFR Aggéfé?i?&hﬁgymnm INE670U07025 CARED 04-Jul-19 CARE NOT CARE 04-Dec-20 5% BF;I: R \}9]31202106
INE670U07033 COOPERATING PSR ——
Infraheights Private Li
mited.pdf
https://www.careratin
CARE D; ISSUER gs.com/upload/Compa
Saha Infratech Pvt. Ltd INE926T07015 CARED 03-Jan-19 CARE NOT CARE 29-Mar-19 | nyFiles/PR /0706202106
COOPERATING 3013 Saha_Infratech Pr
ivate_Limited.pdf
INEY75GUSUY0
. INE975G08082 [ICRA]BB; (Negative) [ICRA]D ISSUER https:/ /www.icra.in/R
IL&FS Tra"SLPor.t:t;On Networks INE975G08033 ISSUERNOT | 10-Sep-18 ICRA NOT ICRA 01-Oct-18 |ationale/ShowRationale
Hmite INE975G08017 COOPERATING COOPERATING Report?1d=73771
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https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf

Page 23 of 88



Page 24 of 88



Page 25 of 88



Page 26 of 88



Page 27 of 88



Page 28 of 88



Page 29 of 88



Page 30 of 88



Page 31 of 88



Page 32 of 88



Page 33 of 88



Page 34 of 88



Page 35 of 88



Page 36 of 88



Page 37 of 88



Page 38 of 88



Page 39 of 88



Page 40 of 88



Page 41 of 88



Page 42 of 88



Page 43 of 88



Page 44 of 88




Page 45 of 88



Page 46 of 88



Page 47 of 88



Page 48 of 88



Page 49 of 88



Page 50 of 88



Page 51 of 88



Page 52 of 88



Page 53 of 88



Page 54 of 88



Page 55 of 88



Page 56 of 88



Page 57 of 88



Page 58 of 88



Page 59 of 88



Page 60 of 88



Page 61 of 88



Page 62 of 88



Page 63 of 88



Page 64 of 88



Page 65 of 88



Page 66 of 88




Page 67 of 88



Page 68 of 88



Page 69 of 88



Page 70 of 88



Page 71 of 88



Page 72 of 88



Page 73 of 88



Page 74 of 88



Page 75 of 88



Page 76 of 88



Page 77 of 88



Page 78 of 88



Page 79 of 88



Page 80 of 88



Page 81 of 88



Page 82 of 88



Page 83 of 88



Page 84 of 88



Page 85 of 88



Page 86 of 88



Page 87 of 88



Page 88 of 88




