
 

 

 

 

  
    
Ref No: SE/2023-24/05        April 11, 2023 
 
BSE Limited 
Dept. of Corporate Services  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001  
                                                            
 
Sub: Intimation of revision in Credit Rating under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
Scrip Code: 959644 
 
Pursuant to Regulation 51, 55 and other applicable regulations, if any, read with Schedule 

III Part B of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

please find attached letter no. ICRA/ Utkarsh Small Finance Bank Limited/10042023/2 dated 

April 10, 2023 received from ICRA Limited informing about revision in the rating, the details 

of which are given below: 

 

Credit Rating 
Agency 

Rated Instrument Existing Revised 

ICRA Limited Subordinated debt [ICRA]A (Positive) [ICRA]A+(Stable) 
 

Kindly take the same on records. 

 
Thanking You, 

 
Yours Faithfully, 
For Utkarsh Small Finance Bank Limited 
 
 
 
Muthiah Ganapathy 
Company Secretary& Compliance Officer 
 
 
Encl: As Above 
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