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SKFL/BSE/81/2023-24 
18th September, 2023 
 
To, 
BSE Limited 
25th Floor, P J Towers 
Dalal Street, Mumbai- 400001(Maharashtra) 
 
Subject: Revision in Credit Ratings from ICRA Limited 
 
Dear Sir/Madam,  
  
Pursuant to Regulation 55 and Regulation 51 read with Part B of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR”) and circular issued by SEBI vide SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated 29th July, 2022 (as updated from 
time to time), we hereby inform that the credit ratings assigned to SK Finance Limited (“the company”) by ICRA Limited for Non-Convertible 
Debentures and Market Linked Non-Convertible Debentures have been Upgrade as below: 
 

Details of Credit Rating 
Current rating details 

Sr. 
No
. 

ISIN Name of the 
Credit Rating 
Agency 

Credit 
rating 
assigned 

Outlook 
(Stable/ 
Positive/ 
Negative/ No 
Outlook) 

Rating Action 
(New/ 
Upgrade/ 
Downgrade/ 
Re-Affirm/ 
Other) 

Specify 
other 
rating 
action 

Date of 
Credit 
rating 

Verificatio
n status of 
Credit 
Rating 
Agencies 

Date of 
verification 

1 2 3 4 5 6 7 8 9 10 
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1. INE124N08075 ICRA Limited [ICRA]AA-  Stable Upgrade - 18th 
September, 
2023 

Verified 18th 
September, 
2023 

2. INE124N07564 ICRA Limited PP-
MLD[ICRA
]AA- 

Stable Upgrade - 18th 
September, 
2023 

Verified 18th 
September, 
2023 

 
 

 
You are requested to take the same on record. 
 
For SK Finance Limited 
(Formerly known as Ess Kay Fincorp Limited) 
 
 
 
Anagha Bangur 
Company Secretary & Compliance Officer 
Membership No.: F10697 

 

Instrument Existing Rating/ Outlook Revised Rating/Outlook 

Non-Convertible Debentures ICRA A+ (Positive) [ICRA]AA- (Stable) 

Market Linked Non-
Convertible Debentures 

PP-MLD ICRA A+ (Positive) PP-MLD[ICRA]AA- (Stable) 
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