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Auditor's Certificate on compliance of the proposed accounting treatment in the Draft Scheme of 

Arrangement with SEBI Listing Regulations and the applicable accounting standards 

1) This certificate is issued in accordance with the terms of our agreement dated 31 July 2023.

2) We, the statutory auditors of Piramal Enterprises Limited (hereinafter referred to as "the Company"

"PEL" or the "Transferor Company"), have examined the proposed accounting treatment specified

in clause 7 of Part C of the Draft Scheme of Arrangement between Piramal Enterprises Limited "the

Company" "PEL" or the "Transferor Company", Piramal Capital & Housing Finance Limited (PCHFL

or the Transferee Company ), and their respective shareholders and creditors (the "Draft Scheme")

as approved by the Board of Directors of the Company in their meeting held on 8 May 2024, in terms

of the provisions of sections 230 to 232 read with section 52 and Section 66 of the Companies Act,

2013 (the "Act") with reference to its compliance with applicable accounting standards and

generally accepted accounting principles. We have stamped the Draft Scheme for identification

purposes only.

Management's Responsibility 

3) The responsibility for the preparation of the Draft Scheme and its compliance with the Act and SEBI

Listing Regulations and the SEBI Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20 June

2023 ("Master Circular") and SEBI Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated 30

June 2023 ("Master Debt Circular")applicable accounting standards and generally accepted

accounting principles is that of the Board of Directors of the Company.

Auditor's Responsibility 

4) Pursuant to the requirements of proviso to sub-section (7) of section 230 of the Act read with the

Master Circular, our responsibility is to examine the Draft Scheme and certify whether the

accounting treatment contained in clause 7 of Part C of the Draft Scheme is in compliance with the

accounting standards specified by the Central Government under Section 133 of the Act read with

the rules framed thereunder and other generally accepted accounting principles.

CERTIFIED TRUE COPY 

For Piramal Enterprises Limited 

Annexure 14




