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Dear Sir/Madarm,

Sub: Intimation of raising funds by way of issuance of secured non-convertible debentures by Piramal
Enterprises Limited (“Issuer™)

This bears reference to SEBI circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 ("SEBI Master
Cireular') and the financing documents executed inrelation to the transaction(s) entered info between Issuer
ond You (“Existing Documentation™).

You are required to be infimaled that subject fo markel condilions, receipl of requisite approvals and olher
considerations, the lssuer proposes 1o undertake a public issue of secured, rated, lisled, redeemable, non
converlible debentures of face value of INR 1,000 [Rupees One Thousand Only) each (*NCDs / Debentures”)
aggregating up to INR 2,000,00,00,000 (Rupees Two Thousand Crore Only) (the “lssue”) in one or more series
/ tranches. The lssuer may also list any series / franches of NCDs on National Stock Fxchange of India Limited
/ BSE Limited. The NCOs are proposed to be secured through a first ranking pari passu charge by way ol
hypothecation over the Hypothecated Assets (as mentioned in Annexure |) (excluding Excluded Receivables
(as mentioned in Annexure 1)) of Issuer more specifically mentioned in the fransaction documents proposed
o be execuled in relation 1o the NCDs (including The Disclosure Document, Dabenture Truslee Agreement,
Debenture Trust Deed and Deced of Hypothecation). The security will be created in our favour, in our capacity
as the debenture frusice for the Issuc. This security Tor the NCDs will be pari passu wilth the security crealed
under the Exisling Decumenltation.

In order fo ensure prudent compliance with all applicable laws, the Existing Documentations and pursuant to
the SEBI Circulars, we hereby intimate you of the proposed Issue and the security, as referred above, on which
a first ranking pari passu charge by way of hypothecation will be created by Issuer in our favour.

In case you may have any commaents / objections or neoed any clarficalion, please communicate he sama
to us within the nexl 5 working days, and in case of no communication is reccived from You, we shall consider
your deemed approval / no-objection to tne proposed Issuc and creation of secunty as menlioned herein
above.

This intimation shall also be hosled on our website.

Al capitalised terms used but not defined here sholl have the meaning provided to them in the Existing
Documentation.
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ANNEXURE |
Hypolhecaled | All standard receivables of the Issuer (bolh present and luture), including withoul
Assels limitafion:
(a) Receivables arising out of lending. loans and advances, invesiments (including non
converlible debenture), inter-corporate deposits; (b) Current assels; and (] Tinancial
assels, excluding the following assets which shall not ferm a parl of Hypothecaoted
Assets:

(i) any receivable of The lssuer in respect of loans and advancaes/ investmaoents
in corlain seowurlics/ inter-corporale deposits subscribed 1o / given / placed
by the lssucr whose repayment is overdue (i) by more than 20 days; or (i)
such number of days required o calegorize the assel as a non performing
assct under RBI guidelines for non-banking financial companics, whichever
is lower;

(i) the receivables over which The Issuer has alrcady crealed o fist ranking
exclusive charge of may create first ranking exclusive charge, to securce ifs
olher borrowings or the borrowings of any of its affiliates, group enfity or of
any other Person;

(iii) all the investments in the nature of equily invesimenis or convertible
instruments made or held by the Issuer;

(iv) all the current assets and/or the financial assels over which the Issuer has
created or may create a [lirst ranking exclusive charge or a lien to secure its
other borrowings or the borrowings of any of ils allliaies, group entity or of
any other Persons; and

(v) the receivables arising oul of invesiments made, or loan extended by the
Issuerio its subsidiarics or affiliates.

Your Faithfully,

for IDBI Trusteeship Services Limited

Authorised Signatory
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