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PERENTL RE T REST DELED

Fhes DERENTC IR FREST DEFD 4 Lgre joa fier seBctncb s g e Il s mackes ae Faclhi on
Septean e 230 2022 e pa) Botsocen:

COROCAPITAL LIMETED. acompuny mcwrposmed umber da L panies Aok 1356 watly
irs Carporane hlentiey Nenaber |67 [20Me 19959 C0TN739 andd haning ns Regisiered CHlTve
ar A" Foor, Toser 3 kguanss Rusimoess Fark, O HKC, 1 I3S 8 oad, Furla {Wesl L Aoadn .
A A, Meladaarialdra, Indto dherena et elemed (o as 17e “Company™ or ~lsseer™, a5 1
coniex ]y reguine, wWhich exoressin shall undess it be repugman we e sahject or coaes
therent, be devined to mean and inchnde Hy swcvessors and paraifed Assipns] ol dhe ONE
PART:
AN

{REl TRUSTEESHIP SERY ICES LIMUE D  fornperf- Seasor a 1008 Tranterfiiee Sorvr e
Foritecf, 2 company inearporated ande: fe Cuompaisier, A, [ 950 woitdn b Lol fehen: Liky
Munmliwes LUE00 AL GO amd laving i registered office ar Asiz Luilodien,
Girowmnl Plhwir, 17, R Katnani Mang, olland Estace, Sumibai-Hame | and gs CFpOrAR Bice an
Avtn Buthling Geoad Flow, 17, Ko kavani wlarg, Balard Estaie. Munsha-2000
tlecrsimalies seforkd oooas te - Debemure Trastee, which expressinn shall. unless i he
repugizm e ahe sibiecr or contzx) thersot, e deearcd 1w znd inchigde i sicoessons amf
prerinined wisless 1ol the FTHER PAKT

e Cenpmay amd the Debentre Trusiee shall be indiv duad s rederread toas a - Paery™ aml
visllectively ns “Parlica ™),

WHEREAS

A T Commpans 15 dely ingpowated ol sadidly exisling ander the Jaws of Tudee and W
ehgaed i e bustavss of eniing and rogistered with the Resorve Sank of Inein as
"';:-".'-t'-"|'|'|-5|“':-ﬂ"_'r ||“F"|.'II'[E|'|'| L] dl.'.'rlf‘.hl-l Lﬂkillg Hl_‘ln-mnki“; I'.!.IIZII'IE‘L"' {:“””]ﬂ."lly “.!'rh
yeLnstraleny na. Mo, 1300325,

B Ason the date of the Prospectin s eediasd Seforrt, the authorized, issued. sibmcriliad
and pund-vgn capial of the Conmnping are as fallow s

| Share Capital

Adthorised Sharve Capital

3G Lguon Shaecs of T B0 each _ LS

20 DSt e feremoe Shares of € 100 cach LS A D0

Fotal - L EPALULIALUY

lasoed Skure Cu pilal, Syl ribed and Pald-ap Capital ]
JI5 S0 l'-.qui!y_ Sl of T 10 each _ :

T0,55.97.190
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Plasiane Lo ke resoditien passed i wnms ab Section 1SN0k of the Al fon elefinps §
farfunee b e anral peescinl mceling of e Cootpass lehl o Amans 125023, ghe
conse] ol Berefodders of the Comrpany by way ofspecial resalonion has been poenided
Bt 1w Bl ol Diimeetons of e Conpans Board of Dlevetors™) e borroseig. o
lnse B 4t aald on sach tenme and comditinons @ may e detaiveed ke the Buied of
Edirectos dinylimlime the reles am coaminse of the Fand of 1disscirsrs) feoe fame 1o e,
COPLA D sk ol My, 1'|I1I'l.1'il|'i~itill'|-:ril'|tl_ T T sune o sunmas el akies s B B bpiaseoy
e e we ity L wvoiess already bovicseed by e Company (apan Frorn resspaary, ladms
cbtaingd o tu be obagined fron e Coanpang s Baskers ir e ordiney coursg of
buisimass sy eveod 1he aggrepate amaunt of 1he guebleup capital, free nseres Jand
s2¢urifive promium accoun; of the Company. provilal lewever, Ul the moxncum
WRoUET ol ey 0 orrwsad by e Comnpany azd outstanding anany poim inime shalf
el et e T ol B R SARLOG KA s i 8apees Six Fhoasamd Ceores ol ),
Further . purstunl bo the resulotion passed in s of Secsion LS00 1) of e At at (e
gl genedal meeting of the Lompary beld an Asposr 12,0 2022, 1he sdwrclolders
actrded Thew codsen 1o e Boan | ol Pioscoes Ter naongea g ing, 2leceinee, Ty ocaleeaing
ke S charging dhe assels of the Compnny Gor souurng the ameeets bornawed b e
L 1M v,

Huzi ey emposeered b ik memnwmndym o/ issos i2nien and sricle, o aoocialion, and
b it shareludders parssanr o pesabation datal Aigaa 120 2072 dhe dnedinoer! |
Brwrdee it Cemninifive al thedr meeting Tebl o Joly 27 203% s (heeafier on Augus
2, 2022, has evided sl aprravecd et aff e o i g an] ol S OO0 rated . gacLine],
semicer, Lstad, sranderable. redesmahle mon-converible delreeiures anch ‘g Bty
vl e ISR dhodian Buproes Gne Thausand orls | of U S EbCEare noerim | valoe
of ENIE R0 A0 ¢ Indinn Rupees Filly Crores octh ) st an 3poion w0 wedain o
subsecrdiptiom uptee IHIE SO0 000 CHICH i D] jons Eupees Fills Cowes il b agt_'rvl:g.uling uj
B IR JRRAMR RO ¢ I ndian Rupecs Cne Dundved Crores only 3 i eindivr refer red 4o
us the “Debenteres” or "W aml dpprarced Bt deall Prospectus, which debentypes
vy D P werure o secured. a and Ly way of o pubbiv issue insiable seiesrmenes
il vt such bevns ed Comditions as mayv he derenmined by the Board of [¥irectons (or the
roietdnl comniieies of the Boand of Directors] Iny ime i time, aod the resolios of gy
D estmenn and Boerowing Commenee ol te Company dated August 26, 2002 agprosed
the Prispectia dor efofiera befont - Jssoe™).

i Debeniare Trwsee de registered with sl Securitios Fychanee Board of Mdis as o
debenture tuste: under the Securities and Kxchanze Buard nf Indiz D beniaes Trustes)
Begulations. |95 S EBI Debemtare Tristans Regubtatums ™} having SER| Ropistroran
My IR DMAHM) id pursuant by the consaar lema gl Aupust (3 2022 addressed
by the Debeature Tnisier, which bis been secepted by the Corpany, the Dehapiare
Traster has apreed 0 act as trusiee in tnese foe and on bebait of gnd Ter the beaetil of the
luribers of the Debentures and wich oF their suceessors And assigns, The Company has
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1.

ap bl e | rebwenloae oaraie et it e etebee for the Debenture Fhalidors piersngen
Lev Beegeeldnivnn Koo thes w0050 5 s Hecoldwai pae i fufanes

Frea o e allobingnl of suein Deboenrares, the Compiny shall presiche g Iebeniyes
It e weitde detnd s ol sgh [ebenmores o e alloed and the £ ompuas sha | pres e
dhotails oF el alloiment, ewenow b, stzemens ewe el allotmew oF the )
Cwbeqtures.

Il Prebwermures shalF s i aceontmce wihoiee reems and eondtne, getont in hes D
sl Fair b acrortance witke e weoin snd conditions of the Procpeces ssimesd o eedling
rerrhanti To the puidelines oF SERD 30 e BRI and zoch other weoulaions @ suidelng s
L SEBL SRR sy prescrilse o e 1 fiege,

Tl Dibentures will b sl insmch Tuem as may by presaeibiced inonbe Prospecios and
shalll b aubect s the prosisions al' v Aot de menwrandum and artickes of 3ssociation
ol the Compuety . the wnas ind condisiers of e PospecnsS 50 NS Regnkalias, The
SEGE Debemang [risiees Reoulanens. dhe Secoritivs awd Exchange Hoard o India
thizing Obligations and Ywloswe Beycrementst Kegodatiors, 2003, a5 ameaded
(CSEBRD LAMML™ ar ~LOHIH Hogulatinns"1. the Doeposionies Act, 1990 amd the nibes
aolelied b dhe Cesttal Deposiinmy Seriees (i) Linited - CBSL") and ®aetional
St Phe puitory Jisdted ¢SS0 rem bine 1ot [ 1his sl e Company
s adreach. emersd it am agreement with TS and NS o hieh ssogled s jrive-
eMtge e issuing of the Twhemures by the Compans i dematerialised form.

The Compray Dees oliained credit rating ol “ACTITF A0 el = ACTITE A Pl
Lukdeah; S1ablei™ for the Dehentores by Acote Rabng. amd Roeseireh Limited vid: their
rabimg dorew dingil M 19 2027wl vovalichned viehe denter dated July 210 2037 and nd;
TS press relsiig T rating rationale dated Bav 19, 2022 The Compony has
e cibmianes ] CRISIL &- Cnosd as CRISIL A mdns Ot ook Stabler G 4w Thebenrres
by CHESLL Ralinus Dimited vide sdig betrer daged Moy 26, 2002

Lo ol Ue: s of the issuc ofthe Ubemiurcs will be dial the rode ngion wlihe winigal
ameaurL al the Dolwnbures tugtsther with thes innaress hercon in sespect of the Detentine;
will [ secured be owoy 0F Receivabiles (us defioeed Servinafler) of the Carnpany by
crewtmim ol Qluome wver the Secored Proserties e defred bedg or suckh oiler
Tratnsaction Seeyeivy ox defiened bediner,

The Compiiy Pl Lat all tines. in consulialion wath the e Trsiee, mainain 3
SeChrily cover amaunding b P205% (Ome Flundred Twenty per cenn of the autstanmling
priwipel of the Delenmres, amd the interes) theresn, ot any point of time, The Cranpans
shall enswre thar [ 240%45 (0ne Himndmed Toeny per centh securite covar & maeidainsg [ur
e putstandanyg value o the Deboesures durimg the etire tenor of sach Dehente,

Tl Company indertales what the proceeds of the [soee skall be Lept in the sepazane
escrme pecmine cpened For the purpose, unlifthe sccueit, docignents ane excouted.
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Fhe Cazhziiaras e sember ams of the sevnes slall e B and ndo: o 1% E e
ITBSE ) gl “aTioenl Shech l-_:u_l_'||:|j1:__u_= of Pl Uivseren] 1-KSE S Wsowhal] e the
Desiriled St 1owchangee,

the Dwhemtime Trisize amd the Compaee hive emered ma a0 Debepiare Taries
Agresanent o it felows aherehy the Compiny has appemted e b
Trustee gand the Prehensing Trisice has agreod e b appoimted 25 debenture teches B 1k
Fenefit ol 1l Phebe ptae et b6 For parpeses delnad (el i hudin g for hahling,
W sewnrity fon be cresied by the Compane in S of e Debenture Tresiee 1 seone
Fve prirmeet snd other obligatents oF e Comgars i sespegt of 1 e Debeniooes. S e
Fenedwn al vhe Db nteess Hlolders.,

Further. the Db nure Trstes and e ©mapany e drervd leoeser po this Deed
and such acher ducuinenes s i b recwred foom e codme e lakion e el
Pl nares.

Acordiretly e Debeniung Prosdew s called upon the Sompany i aveeme i deod benng
These presenis waill & viow o oecord (e vintous bering., Combitiong el shipilaiony fia weeld
s A Coampauny s Al g DheBenture Trostee™s obligations i respect of the Delben v,
andl e Compame b agrec i de suoin the manoer aziovd by the Debontues 1Rmtee, 1
hergincfer prosuded

e Debenture Trastenw shalb be ] By dhe @inies s siated in e Dobenmioe Trsgee
Amrcenentand as e i prosioons o the Acl amd otficr Applicable Law,

This Dl b divideel inter tse Follawing seetions: 115 Pan % ®hich sots om e 160k af
Uebentures. wlich wre seneeal -0 niure o aec Lemms stipnlated pursgand 4o daiutor o
P ey recUiresmienl and Gy Pan [Fwlechosets onn twe eens of The Eebeniares wlngh
arc speecafag b i Insge.

NOW TIDE UKD WITHNESSETH AND IT 15 HEREBY MUTUALLY AGHREED AMD
PECLARFIBY AND BETWEEN THE PARTIES HERETE A% UNDEE:

FART A: STANDARL INFURMA THIN FER FAINING TO THE 1550E

DEFINITIONS AND CONSTRUCTLON
.l Erefinithons
fn whis Dheed finchuding the recitals ahosed, sscept where the sones olhers s

requirys, amd i additice o erms defined elsewhene horcin, e falloss ing words
oned ex presigions shall have the following meanings:
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(1

A r 7 shall mean e Lotngrmies St T s imreser apgpdicalaly g 1
Athes gl leerowmder focedeg ot oo mealificinion or .
e oot Beresd o Force Twm i B3 bioig;

“Appliealze v byl Dawen woioclude sl applicably sttes, onagimer -
of gty ol any leaebntivg Doy e Tochi, B, ordimees, miles e L
regmdalacis, rolilicions. godelines policies, dirsclions, Jirectives )
widers ol any Dimcempenl ind s maslilicaions, o peenaciments (hereer,
nchding the Act, e Sk NCS Regibowsns. e SERE 4 Dobamie
Trustessr Regalations, 1985 the SEREN LOGH. Seconnices Confricws
Ubemwlationd Aol 1938 and eules made therowmder. Miesier Circylar ivsued
by SERL daed  Apdl 90 203% bearieg el o
SELEIICA LSRR DOl AR P20 BAENIHINGG 3

CApplicanis” shall have tiv: meamving ng aacribed e Prospects:

“Arvtration Aer” shall By the mepinng assigoed In e feon in € Tagwe
2HAEDLY o Hiks D

“ASEA Aveonnt” shall hove the mcming a4 awribed i the Frospectun:
BEE” shalt hove e s1ewnisg as-ized wobe tean m Recilat b aboe:
“ODELT shall bivec the mcaning aszigeed L Ui e o Becital Hoabosg,

CCredin Rating Ageeey™ shall i Acuite Ratings and Koscarch Limited.
a eanimaly imerporalad usder 1the prowisions of rhe Companies Aet. 1956
sl s iap il offiee m TUS. Lodba Sopremus, Lacdla ilhisk  Tochn
Cinmpug, Kanjuroang (Hasth, Mo — 40847 Moiarashira wnd Ol
Rarmga Eimoed, a company incorporaid usder the provisions of the
Lonpanics Aol 195 and havine isefice ot Crisil Dowse, Ceiral Avonoe,
Heranandint Busiiess Park, Powai, Mumbai - 4007, Mahamshtnr oF any
orher coedie rafing apency apprinied by the Convpany, and U e G redi
Falilnge Apency™ shall medn sy of Uem;

“Debuatures/NCide™ shall mwean 500008 noed, secored, senier, L.
transferahle, eedecirable non-conyenible debentures zach having a face
vilue of INE (b i Indian Rupecs Qe Thosand onlyd ol the agpresaie
neamimal value oF INR 5000000000 Inchan Rupaees Fifiy Crones only ) with
A0 i o retin on e adseription uple INR 300000000 (Tindian Kupees
ity Crones onlfvy oggrogatng wp o NI 100,00 G000 (iadian Ripees
O [undred Crongs onlyp;,

“Dvebeniure Halilee(s}” vt ~Toldeniy) of Dobentuees” shall meon: -
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1] il L:!'F:-._'r-u.lln;-\.:u WAET T i Bropnn fe Dor W, o b aybsl o) (T
relewnn Leleaniwes e cBoctmonie demsierialecd Toem, ol sl
FROMC b Byt e eds Dstodl e e Bl oF Juenclcild o onen .
ke by L pos ey L and

G iz Une Dhebatares are i ghasical Foa npen remageoah 0o o
otherwiseh, slall nwan porsonisi whoo pare, rom me o 1me,
acldert sb of the rebevant b md e, toncludig their nespecieee
Lt leerees Fromm tinme Lo dimes a5 recordal moile Bewiser of [y
Fhee2rmtuons il odeber,

“hebemture Trustee Agrevencst” shall wan U dobemers rustee
grveansnl changd Amgust 100 022 coccomsd by amd et cen the CaRn sy
and the Debertuee Trosien, whoredn e Deleooae Tiwsiee las Deed
afseeiita] e wel it delniinre Busto oot of he Debaneires:

11

“{henl Brate of Allovasent shall mesn Seplember 738, 1923;

TPepesitiry T shadl mean 1l depodidries with o hom the Cenipany has
i armangetenls Tl dematerizliziong the Cebentures, being 01351 200
ftie] | BN

"DMsprabe” shall Bgve e mcaning aseiered oooakbe e s T 30 St of
Uy Dyl

“Event of Delaali” bl mwean the events of defmll gy setoul w O luse 12
Pebevi axal <hall, i velagion e Debemdune Fioldors o e serjes FISLNG
nanehe oF Thebentmes, pddivion sy mean wny even o ctroarsiogce s
deseribwd o am eyent of detauly under thie Prospoeig;

“Flaal Felthement Dare™ neans te daie e wlivh e Seeurad CHligga iz
Wovee been imevocnbiy disclurged i Tl sand all the seniusdnenhes of the
Prebeeminnes have bewn redesimed by (e Compary in Bl

“FInaiinl Covenants ypd Conditioas™ shall mean the Tmaneial covenang:
aned eonditioms on e part of he Compeany o be okseneed end perfiemed in
respect o the Debenberes 23 s oun i the First Schedule, hereunder written
aml s the samg may . o Eme o oo, Be mod Tied 0 aceordance willh
these presonis;

“Fimsnchal Iadebied ness ™ mieans any indehtadnoss Lor or in nespaecl o

11 moengs b,
] any amoneet avaled of by acceptunce of any crcdit Gcility:
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(LR TR 1) TRV T EPEY i AN TRY e R TP 1P RT Pt T S TR i VIR T Y
thobwe Feres, [ stk wr Ay otli2r Sennlae securiaes or B iumen b,

v e e st o4 ey Tiabiling o respect ol ams e oe Bine e hase
ST ITHTH \'.J!|.~c..'|| l.'|1:l||:||_|_ |'|'| ill_::._'.l_'ln_‘l;!uu;c 1Y ilil |__::_L'|'|l;__'ii"_'|. :|.;|_ﬂ|_‘|l_|_'-|_1
Jeneciprles ol accoading in fmhz, bet doilal asor Sagnee o gapink
l\rasiee

ek eecdtvahies sold on Jiseownted fotler tha ams receis abies sold inihe
F Ay o s b i o e8I e ent thad e ane sold e wown.
PeuLirse ba sy

Pei] it smosimd b ised arBen gy o1l ceoanz o 4 ing oding dy fimairgd
iy or pLrehase agreeaaentt having v coaenereinl olReet ol o
l!ll.:lll'l'l'n.'-.-iug'_

(o ang deivanivg b Uvg eatered ume m coneeectinn wath proseciivn
gt idisd on Dernedd o C st bon o price fued, wFen caicolating (b
valoe 4 any derivanive rransacrion, only o2 wasrbed v ke vl
s || S Citkacmn iaalas aooemi

Pomsp amy v e apdanain oblizalion inespect ol s gearaniey, isdomnns
bk, stane by or docementzny lester of et or amy cber ins rumseny
issuied B o bank or Fnavergl st jso;

tin] b ool of iy liabilite onder an ady apee o deferesd purghis,:
wareetienl il e o e paaoey feasons behind e enlry inta soch
ARIeeT S b ranse T oy

Loy i ephien, gudrsanges. beep A leuer ) emer o eonnbon, ete by
wlidtever wame called, swlhicly pives o mas piee tise b e ook
ablicalion .

{5ip  amy o preforsnoe shares {escoding ame compelsorily  consertble
P e cmze shores

iy ol houn dizubsle commiing b the amoas of 2ny Hability i respect ol
Ausramtes or nennice e any of the lems refemed $in paraerphs
ISR

15 Govermaent” o shal mean aed  inehsie b Pressdesi o India, the
Cionernmgae o Lnlia e Govemer and the Covermmem o any Stane i
Lindea, winy Mindziy o Deparnmend of rhe same, any momeipal or Lagl
pserlen, dny puthorits oF privaty Body exenisime powens condemed by
Applicabils | aw amdams courl o nbugal ot competem puizdcion o other
Juctegial o pmansiejudicinl by, and shall ingbmde, wrthout lim taan. 1 swoe,
e e and any tegalatony buedss;

Wb "Government Apprvals” shall neean zny consenl, sppronal, antherieatioe,
vl er peanik, granl, Fanchise, concescim, Agreemnnl loense, certific ke,
b [l aerdder. registralion, declaration, (ling, geportor potice o, w30 or
Ik e Ciove mesent:
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fa)
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Toreweat Wy ™ o0 oo Raae™ shall e e cheaming as e ipned Lo
e futit o paagaditpde 30 el b Feeat Solwedinie o s Pheoe):

Clasn Sige” shall moan the by =goe ol 5 TR0 Bl Secaal, Senior,
Fasled, Trapsiemle, Kedeemnble, Sea-Uomeerible Dehenlpres of Do
talue of PN LIRIC Tndian Rugecs COne | o sind Cn e coseh Boe e amon e
et [N S0 AR R GUR s B 8 e O et ontle ) weith amoplion
Fenz 1 oeywr-snibser P rde DRSO i B Filn O nes
il L agmgime updo Pyl DL clpding [Eapeys O

Flumdeed Caiwees el

“Maberisl Adverse Filecr” shall mcan me event. coeamsbanee, oo reg:
vor eomd i bl bas cazeensd, ae of any dane of determination, o cin L
enpeta b ciny & material b e e Mt onoor 2 inakendal adverse changy
B Ll judgmaen: of Dobemgore Trosee, actine ot instoocions approval oF
e Mlarerice [edwonmnne Bkt Mhenctic i) osencts | on

t U bastiess, opertions, propeny. aseets, combition (el o
ol llerywise ) ol prospects of the Comgang ;o

(o e b ling el e Zompany 1w eater i aed b perlonm as chiliga s
sundur Teuin-actiom Documents ar any allier relaied decumend toowhish
Cormann 1500 will bea pay; on

(il rthe ety o validity ar enderecalilio: of e Transaction [yemmem
u oty wther related oot or By eiefos oe weinecies of Debestee
Blowldes < 3wt e ia ] cowennery =) thereunder or

(o) aRy other effect of chaeee which adversel afocts the interest of i
Frcborng Iholden o’ benelieiad o rem 2] el ebenipre Trosies:

“Mujarity Behemtere Holder™ <hall, wilh rospect tu 2 pavti Ul seric-
Anmche of e 1 bemtures wenm, e Debeninee diebders o g ot
reprezeating not less than 3 8% (Aly cne percealp din valie of tie aminzl
armount e oo Lannling ol soel servies winghs of Thebemtu.:

NS slaall hawe Tl menie assivned 1o the term in Bevital 1§ above.
“hEET shalb hove the meaning assigned fo the feem in Recital bl abowe,

“Part A" shall win all O tex, clanses, and sob-2lavses which Rove been
incleded in Pan A of this Decd. The Mart & eonzaios prosrsions addiessing,
stalutory  requeroeents and other general infonnanion pemwning t the
[webacimres.

“Pawl B chiagll mean all e be, coanses, and sub-clases winch hove been
< lwded i Pan B of dhis Deed conaining deails specidic s die Dubenmurcs,
i mrwemndid Fram ciie o tine:
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Crvmenes’ sl e b mment e Fg sgnde by the Uogpen o ckgion
Fov T EReB=stiiegs eca b senics on Beane e Thereod) ivchohimgt g e o the
Medumpinen Aioun, meeesn paalde o Lo Dvierest Bade, deiaob gy gl
amc . remunerinm 3f (e Oebentivre rostee and S Foc cosd s, iy,
e[ sl ather monigy pasakle by the Conypame under the Traasic Liag
EE TN

“Perian”  shall inelwle A aedividueal, naeral  person conperinn.
parmershap,  joine venlmey, werpomid  or cnincorporated  tealy e
s e, copany . L smnke it and inocwse ol a0 canapany and 5 by
conpsws v sEadl inelude their rl..'ﬁl'!lL‘b.."Il-'.-'L"' SuCEey sy s el :|.-:.~5Egn:; andl inase ol
iy wdivaduil favher respoctiec logal reprgagsbanivg,  adrimistalore,
cscctdors and hgiy el e civse of sl sholinclale e gy sp on Lhe
e being wnd foan dige: e qung, Fle terme “Perams™ shall be consiwed
Aoy,

CPrspecios” shall nsa e Prospectus deied Aaagnst 20, 2022 amdf e
e nduen B the Prospecing dited Ao 26, 2022 (Tled with the Kegisme
o Companies, Maharashiza ot Mombs, SERT and 1he Stoch Laciarzes jn
aoveckmce with [y SEBENCS Reaulanivng and the Act conlaintid, S
valtfer the terms e cone pons of fhe Deleniones:

"REI shall mean the Bewers o Bk ol idee

“Toecivahlen” shall mean e recepvablies (hotl prosem aod Daomaep aliing
vl o idenifiesd beok debialoss soesivaldes oof the zseer aed all righiy
e the feleszant foit ehocmmercs o respeet ol dee afemementioned
wenfilied book debsflaan receivalsles. The delails of the Beavivaltles and
the cligifility ¢riteria are more partienlarly prosided in Seond Scaedule of
this Dheed:

“Recond Trate”™ Sladl ivee the mcaning wesigned 1 the weeen i Clause .43
by

“Rademption Amdunt” shall mern e amnnt o be pind by the Company
o the Lhebeotuee |lobdens) ot e fime of wdampdion of the Debentores
Tt luding sy amneunt payable o acyount of g e bach of any seaies) o
be cabiudabed r the maser s o i the Prospeetus and shall fnclude
principal amounis, mbrest ol otber amounts, 7 sy i sepect of the
Deabigiiuines is per the Prospecios.

“ltedenaptiin Duate™ shall mean :he dares gpecifed i the Prospectus on
which the Cempany i« liable to redeem the Debenires i fll ws specificd in
the Peospectus;
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CReps T Sl melmle T KedemplionT and vies-aorsa and o eepaid |
“repayabie”,  Yeepay bent . Credeemed”. Credvemalle” el
redeplion” sl ] e comstomed peooedina

TR CRupers™ or STNRS shall meon Insdsan s the Ll corenes
ol bnediiy;

“RERT shasl mein the Socoranies il | wohomas Boned o i

“SERE Operntivnal Circulr” shall mcon te citcolir issned by SER[
By vefeencs poender SCETICRILH ST B RO21AT 3 dated Anaiis
IE 2020 Caz anemlyb

ERL DLT Muonitering Cieenlnr™ memns e SED'S cirenlar b
relerenge neriber SUEE R CENITIRSDE R A TR T 0205 dated 'l.mr“
2 I o M it of e feiiins foar Socueie o d vt Moatifoars !
pesdpdid TRt Lyl Foebledonre G5 T, ws simepded. o ified, or
restatad (R nioee de Limae.

TRERL Due Dilipence Cleenbar” means the SEBIS cirenlae heiriag
relerence momlwa SURECWNIIRS D0 R ATYFC 22000 |8 el
Mavamber L 2 an "Canen of SAanedr i dadneice of fader! ey
wrteniiers o oofny difironee e dbbendiees wepieorn " recd sl the S 1130
G lar breanring [ A n e ber
SELTCLISAD 05Dy LTRUI 2032 10 dated Ausuaa 40 2023 on

“Labunced gnidibacs pe dobeeiore fisdees wnf foad ioeee T e
PR SCCEEE T CFeabiule alef St Ui CRERpeec e, e ag amebsded | aasdified.
orrataded (e s Ly Lome.

"SERN Monienring Circular® areans (e SELI's carcular bearmg e lemance
namber SEBE IO MIESIY CRAINTC 1P 20223 daded Novesteber 12,
202U wom " Aeasifemitg wired Ddinachustres b fhebemwrgrr Tinsfeeesr” eind weith
ALEIS cucnlar Diitrires reference tuniibser
SIEBVHORTR SO RACTAC I 202206 7 dated May 19, 2007 v "Reviied
Faramdt o e iny Coer eI, e iteretss aend FeYERIN 1 i
edch ax amended. wodilied - restated Feom tione tu tinwe.

"SEBI NCS Reprbitions™ means the Securities and Fuchangs Board of
iy {155me mmd st ol Mon-Conventibbe Seeuritivs) Kegubuiens, 2021
together awith (e SERI Opertionsl Cinculor, o omended. soodidEsd or
rastalzd foan Lime Lo i,

"SEGE Becovery Expemse Foud Cirgular” mpeans the SEB: cirneulo beang
reference mumber SEBVHOCMIBS DA RADTAZIRA2020020 7 duled
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Elotlyr T2 200 can M st P Foueee ool fged e el e by

tvhend i e e e snsgraogg 0 e e e M e

Coeesred NS T means s alogzieees a0 e e, omonn o
ek by Uompoee o the Diehepone Prgee and tlae [usherd g
otders i wespect ol e Debuectnres gud <bg Il iefude the obl gaion e
Frede i the Debeniures i lerae luezoll tnensst pay able oo the tnfergst B
s ceatstamdeng ceraeictation geed the Deal and eoforcement cest o ans
ol gaat, wb e Delweninre Ureestes, o fa 1 intenest pavabie, 0 on . aml 21
lees, covts, chaeves amd eapereses sl oeher ieics mogable By e Coampang
wnler the Tramsaenion | et et

“Secaryd Froperiies™ shall mean peer cofie b Bocel s abiles:

“Recurity” Shall have Lhe meaning assigid weoahe verae in O lise & of Uiy
BT

“Secarity Cover” shall e e ranio of the value o0 e secured Froporsivs
e U pnmumal ameuwt e e Bckenteres cusnanding ogether walh he
interest hetean whech is o e wenigimed by e Campans s pa fhe
Prompoectis, B gselnfing Merelrom soch pawtivan of e Sevured Proper gy
cdergd b bre el enal s the Buiks gzt T el Geziliies as oifed or i
e avuiled B the Company wheaber By owm oF loan o dehestures or
citherss e, and Tar il purgzes o mcniaiem 2 seonly coer’ Ehe whatercr
mime ealledh under o dewmee of sueh cmodid Gailites, proveled e in e
geenl shall Ak Reciely Cover be less tham B20%0 of 1he l.'rllr'-anII1||:|'|'I
Exeleemtmares fimecluding infesgsr thareun i

Sk Exchanges™ shall collecinel mean BSE qnd RGE

“Rueerssir Trastee™ dhatl have the meseing azsigned woile 1em in Clause
Z30ab ol s Deed,

“Saper Majonn™ shalb ancon the Debenmne holders el andmm
e setmg mol Doss o UneesTowrth inovaloe of e emioal aimoent den
eltstandivg ulall e Dbt in e agereean;

“Tax” o "Taxes ' shall acluee any apd o' prosent or Fuoes, difeg oe
inditzct, Clmms Far b levy . ompoed, duty, cess, Sataiony due or oler eharee
ol i similar nature Qi ledires any penaly or imeerest payable in comection
w itk e Lailwre wpay o any delay in paving any of e sy icluding on
£rosy Peeeiprs. sules, tunts nvel, wsie addilen, use, consumplion. peaperts,
service, inevme, Fanchise, capinl. cocmpation. lcense, evise. decliments
tsuch as strr:p duties and cotinn< 220 allien Bves. duhes, adsessmanng, o
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fovn hevasust mgescd, wiishe b lesied on aesaowed Pauny Lo i
P b Pt i Ty g sen the sngone v any Mt

Tramsactwn Documents” <Ball awedn the dospeents esecnicad in ackition
Lo s oo 0 e Iebentares aed shall incleade bed ook B [poigeF e he
Frospoctns reiwl vath any mstives. coriganda, acdenda 1theraia his Deed. the
Crabentore Trwibve Amcenment and any ather docrmant, mghading
drwcstniend ddetmed s Trandiciion Docwment’™ under s Perspoctus, i
s [ desianated by e Prlwean e Tiostee s o 1rnsscton Document;

“Transaction Secuoity™ <hall han e smeaging 3sgienod wohe e sizted
i b reren shoet il rhe Prospeeius.

SWoerbing aysT shall owan alf days o which comnaercedl banks it
Aelumilean are oo Tr basmcss, [0 respect af amomieemert me badfssg
purnncl, venrking g stttk alb dass, enc-ustng Saturdas-s, Sundie 5 o
publec dolidigs, on wheeh commercial ranks i Mumbai are open For
B, Furller, imrespect of he Tivwe poriod Devseen the bid? s ¢ oo jne
dater ek Al lisling ol the won-caneeibog seeunile on fe stock eachane,
wonhing diy shadl memn all wading davs of the sk gnchomiges For on-
vunsenible sec i, excludisg Sl Sundays and bank heliday s, s
A i by SL1

2 {onstraction

fa)  Lerws ol specilieally defined herein shal’ have the mesnny a-cribed u it
i Lhe Tranwsiaactioen Dhost yrmpets:

thr  Wonds fencting the singular 2hall inelule the ploral and vice-vcrsa.

bey o Wl deroting o gendc valy shall jnclade e wlier gemlyr:

Wb Wonds amd expresiivns deliend ja e Finangial Covenanns and Uensdiingss
AL w e wsed enodhess proicnl s havs e sames megnaegs spye wher: soch
eoveinning weonlld render the sy absunsisterl sith the definitions in this
C lase;

feb Elatdags amd Beld oy poe e ine inseredd wsed for sonveniceee by o shal
il alTet the comgruetion of this Dt

(7 Helizmenees o Ihe word “inelide™ op ~inclading”™ shall be consried wirliog
[nnaealican.

itk Revieals oFangd Schedules and Anncionrcs ooonhis Dued shall foem an incegral
jart e,
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thy Remrences ettt ne slaly by prosasivn stall e consimeed 3s @ relerenee
Ly osueh peosdsions - omas bosmenkal commesnlated. supplensente
s dilisal, gstganded, e—etketed o repelacenl toer taee b D

M B Feremaas 1er mnz wreomeand 2 coguime il 2l e o e e reler e
o owreh gevement or docaimenn axomay be Seedsd, seppoomeniod -
stthaniziedl, fraes Hinme te time:

G Al reterereces in ahis Pxed we Bec b, Soelodiles, O b, Sub=C e,
Miaraeritp 1a o Sube-paragraples <Pall e construed as nelerence respecyivety 1
e Regilal> Sthednlos, Clawses, Subecheesss Pomgriphs and b
Fam oy m ez prsenis;

(it Save e nifieraise peodided ino e Transaction Docomaends oF oder
Applicehle Lo, any gonseret, appacwal, deleneinativn, waiver or fisdicg Ly
B wated oF cheadi o wnny action b Twe iken or discrciis Le be exergiaed by
the Exelwmiine Taushoe. shali be made or given or bthen o eservised brsad
rib I W stroe Lvaes o e Majoninsy Diebeniwe Holeers nrthe Super Wy gy
i 1lwe e way I

1. APEOINTMENT OF DFERESTURE, TRESTEE
21 Retiloment of Trust

Phe Cvmpsing bois appoi il the Debentme ©ruseee as noatoe e tee loelders o
Debuemuees persuant o e Excbuennags Trusdze Azecemoend e avd oce LB bl of e
Dchemturs Holders aped Fas s selimiied Use comsemtadlacimerss aa elaborated jn
the Dl Trnctee Agrecwenn. Ve Company heebe sellles iy [rsy with the
Drebtistn Touslem . a oson of Ks. 1N odign Kopers T § honsend anls
(= linitead Comtrdbuation™), Tl Dobeltune | mustee herehy onliens reseipl ol 2nd
wece g the dndtiad Contribanicn in st heeeby declaced and herety saees 1o 308 in
i Pl 1y capaeile i drastoe Far e sole and exclusiue benel@ ol the [ebentes
Holdergsd el ars irapslerees and assiaiees fomn e (o Gpe in aceonbnce with
the feenrs and conditions of 1ls Deed. The Debentun: Teusio: mcknowledees 1ha
e Dhebeatie Hulder < have agresd 1o <ubscrile s the Eebeninng imersafie on
s braciis, T Debeniure Trmstes 1 5w ¢ ety 4% 8 rister aurees:

WAkt esecate anik hefiver i Deed. all ~ther Transaction Thsuments, seeurite
desimends, and all other doswments, deeds, and Apacenn:nly, gonlemplaed
b tlag Dwed ar the other Trmmsacien Desuments which see oo b ozt
and delivered by e Dubeniure Trustee or as the Debenture Trusiee shiall
deem  whisable  and  in e Dot irwerests o the Delwnore
Hholde s )bormeiic ial mwoersg s,
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il Bow e ey oy tigthn s dred poedors s dotics and chsationsoande s ean Tl s
o aeerr e s sl et e v lonred in this sl s
2o carabeay, ane

Ferl smlrieer aen e berens o o v ol Thas Deed o sk sucheathen acon i
sl cl i ik fle Foregoingt a2 (e [ benlare Halber b Bom some 1o
dimy clireet.

MROVIEED FIEAT dwfore inikiatisee o aclion or exercising any rishe v
prfonming aws Aoy e this D o anee of the ather Pransaction [ oments.
e T2ePeiimie Nruster shall, wadess ol sy provided in s Deed. sees writton
sttt B e Thebentore Holdeds) oaml gnle upen receipt of melevam
ireshztiane, Groan e Soper Aaforiy e, 15 sieel 30 o ¢soreiging of e Sghl or
petfomang af the duis perlaing ooa relevant ranche e sevics, e blagorin
Dwirgnlure Flubbens (a3 gl v ey b sdi bl the Debenture Erisiee esercise sl
et e perlinm such dues. Mobwizhsinnkoge sech soquirement B i buctons i
wriaing the Debysmore ' eusace shal. nes o bpowineis uhe ans aulion e sistent
wlli Bl beal imgereits ol nhe Pl nitne Hodden 5).

Acceptainee nf Tenst amid Lizabilicy

{] Ve Debhendore Tewsoee jocepes e e bitels, crented and awrecs o perlarmg
e e, ban anby i secordance werh Hwe s aod proeesivne o the
Trievsactivne [nesmind s

th1  The Dehenture Frussee hereby declinss g dooeefalion 00 e Dhebemigre
Thilalees, 11 sdall hu-ld

(i} the Tnnial & omleiBogin:

£ Ml Sevuniy ¢ifapplcabbel:

Doy adl i pights wnder or pursuanl Gy this Decd sl all sems meeeised By
it andr this Dead {suve Tor ooy sumes neceived 5ol Fowe irs s
H RIS LTTT) NI |

iy all onies pegeived bl ose of, whelier pise we o as a2 resalt ol
enlopesimid ol t Sevnrity ereabed pnder this Deed, if applivalle. or
Urt exercise of riglly ad remedies under ins Degd.

(g sty Bor and res Dehalt of amd o the benctilof Coe relevant Debenngres
ool s b and sulrect 1o ey powers and provisions declired and conlgingd
iew the Teansactice Pocunresitsand eangernims e same, [oe due peyment and
iltscharge of the Secuged Ol nutioes .

() The Debentuse Drpglze declues than il shall mol resode e usty hencby
duchira® bl whaolz of the Securd Oblipalions have been crevencabiy
dvgcharged and paid in fubl by the Compaey o the Debonture: Hollers and
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the Delweniore Tristee under gl Teamsacres Decnnactids sml szeuriy,
UM LHTRG [ 1,

Mhe Delenture Froses hereby azees tha, 0 shall wlile acting sty
dubeniime wosbee, comply with Applicabls 1aw. wlaaler in wbibo e
repsar e, diselosures or atherwise o conmcs: [izm seitle e Taehges o, (he
Coanany o e Pebenluie Thlders. ine ladimg ot e limacesd e faesome ool
Crelin Rariape Apeney 3 proseribed under applicabhe SERT regulnions.

The Dedminture Frcstee shall by answerakle tooand pccountable w0 ihy
Drebentmn: dloldormsh T gy wms innglation e the Securily or i pa:i
theoteod cn i glans oot werencr sl aner SRS S ising ail
ol s willud sviseomdogl, wiliul duliaull. sross negligence, fd, breseh of
A Cow i e love g conmgly with e denms ard condaiens of tie 1 ransacticn
Puecurments or any akher agresaacnl by wineh the Debentare Frusiee may
P OF caress it lionrs ol Bhe bepory Decbenlere Dot s) o sny of
aeir reprosoiiives, Rk andnees of ot ivers 35 detentined by @ coun
Ol @ ez Jurizedic g

The Debentire Flaolden ) shall it havce apy lagmal ritle b sy part of the
sttty ereined Rorcoidee, prow ided sl the Exehemtore Halde <5 shall by e
beneticil inlenzsd and an enfrrceable Seszrine 300 o e e e cstent Thar
sich Securibe. which e been oreated 10 secore the Secired Obligar oy
wirnd Al [hebsatre FhokBertst by ghee Compomy under the Transacton
o mmeml s, e akfancenble in sccondanee will e e drel

Evsignation

1t

Ilx]

Iae Crebearcre Trstae may, an eny i, aller giving a sl nolive o met
s then 3 CChwsse v mamtles, weithiul nssigniig iy neaser and willioul beinge
retfRaigille for amy hoss ofF cools occasivasd rercby, resiam as e bmsles,
movabod e they shall comtimee e a1 a3 Debenmare Truseee until
srssr bustes § Sueeesenr Trustee™ is appoinoed by the Com pany.

Hee Campany shall. usin receipe ¢ notice of resiamativn ised b the
Iebaeniure Irostes take e W slers o appoind amather enlite Sompelet
act a5 imzstey B the Debenture Hobder{sy v place of the Debeniore Trostee
il il wkien comserd of sha Majorety Drebentong 1ol

Remowval and Betlirement

Tl Debenturs Halilnd sy miay For sufficient cpuse bun, afier gi iege west less chan 3
{Thiee b months" mrice wowriting, remove andier reer the Dalsentine | oste il so
gppiaved by the Seper Majovils and nominate on entite compeen Jact as he
dheboniune trrshon ond requine the Congany w appoind such entily os e Sucoesso
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Toweaige The @ obpas aball wehin 19 b eicem Vewnrbing, 1xavs ol rocespl i sk
ducksrsn approsed o e Supes Maprm ke all secesses sfops boappeent e
el ket 0 e pesolrtion oo e Soceessor Doalee s gamplene 211 secesae,
Lnnalifies woge e ellvwt 10 such appuiniment.

Successor T rusiee as the Delentyre Treusier

LU per ippsontcmee il od he Saiccesave dmedee prsuamn o the progedine Clagses *3
v L whov el efiences i omhis Deed oo the Prebontne Teustee shall anbeeg
rrpupnAnt ke the subjesr or fasiest hevsel, ke deoernd 1o st mnd b ler s the
Sazgeysar Truslet and the Suevessor Frusdes shall waiboul any Teother acl or cegd
swcced L all the possers and awcheyities o the Dabenre Trustee its 100 b becn
erizinally appomiied s the debenture gy

Dl enniure Trasier Kemuncratbon

Fhe Conmpan skali pa o U Dehsniure Trostes e neration as arentioned in the
offer leiter dated  Avmwel 13 202 beariog  rzierence  nunbe  d7683-
BT ADPRACLA2ZI5B437 prowcdeed by the Debentorg Trostes ) as mas e
sl o sugplemented Tron o 1o timse, R heie services (o sl as Debentee
Prusave in sbbibamn o all lewal. tavelbing gl oiher costs, chares aml vxpenses
whih 1he Dhebenteny [rslee o theie officers. emplascos o agents may inar in
wlation I esecatimr of the il heveod od all oiler dowments puerlaming s
Dehenmancs aml e rammmerarion <l continue 1 be pay aBle wmil sy Debenty e
Trustee fwrgel shall e Pnally diseliped and whetler o aot 0 moeeivee o 3
fiamer <hall lise been pppcinted or e ousr bereal <liall by inocogese of
ndimitistsion b o under the disective ol the coua, The Campant shall geamyptls
piy - ahin ey eent before any inLercal ve pomaliy becomes payvabie. the fecs. dury,
Taves and chirge= ol any manne whatsoerer payalde in coangetion with e snire
e registralivet, perharmance, ¢nlomemen or ahinwssi balivy e ev ik of s
Croed amddor ans suehe s, sapp e or woived,

L ANKIUNT OF DERENTURES ANDCOYENANT T MAKE FHE PAYMENTS

3.1

The Debentures conshiuted and issaed and allofed are 55000 rcd. sooured,
send [isded, orwnsterably, redeernable Non-Convertible Dvbenlures each havine
£ face wviloe of INK 100D {ndige Bupees One Fhogsang pnly b aepeepsting 1w 2
romiagy] value of TNR S000 0000 {Indimy Ropess Fify € roies anly | willy an
oplion o cetan oversobseriphion uplo INR 30,0060 (Indian Rupees Fiy
Urores omly ), apedegating wp b PR ERERLNO000(ndian Rupees: e =lasidege
Crares anlyh

The Compeny has issmed he Tebeniures for the parpree of aowand leeding,
epay et of interest and pamcipal of existing bomrowings and e peneral
XOFPurate palfpasds wnes'or For any orlee purpese a5 niay e seL oot inohe Prosiecius,

£
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e Campann herels agrees amloos enangs sl Delemoes Toestee gt poshal |
gris Lot Debengre Flalderiz, the Bedemplinn St pas bl i respoe ol the
Prgbsemrincy il gl imtcrest of cobpoa paedlle eerecn aend soatb also s Be G e
s e appHicaltle 1 e dhe Bebemtures 5 stignlired gnd inaceonkimes with the
el O omeenan = drd Lol pus ane the Frowpecrb- [ e Uoanpans shal® mghe
saehorse all pa enks dine 5y e Conr pangy i v of Lhe Feansacion Daceim .,
W 1he Uebenmare Halbersy i praportion L dheir does.,

The Company <hall weabe all posonzms doe by e Company o wvmz of ihe
ravesacion Dotz ot s ovrdbee sieh i e of s Docd and i e evens
that s Dheed does it provide G e sine. as per i isoeioms of the Debe g
Lawrsiee, The Compminye shadl compiy wak the SEBL Operatassz] © wewlar, o the
el o) vpl bk,

FEIM L THE DEBENTLURE

.

The Diesertures shall be sl and alloded in densienalised Garns 1a ag, Al
Prebwentrerd Flolders iriend b comsaet 1he e i plivsical Caan, the Behemue
Phelder can yomaerialiee the some as por Applicable o,

The Connpary shasll [ <shiect to the prosdsions af e P posices Ac [ gl
the Pubes nedefied by the Deprairon oo dime 1o me :nralation wrethe ebontin.
E R anpamy i Lhe Debeeriess Elalaee) oy are regizesd Lo obeeree ok Dothoo
W savidd rulos. Furtlee, the gaide e sssned by vhe Deposiiney Dl be Gl g b
tha: Crmnpran s, e Dulsenmne Holdoe(sp and the Gehenture | nisteo.

The Redeiplion Anwauct of e Debemtangs maclition L o spoeeiic serics and afl
ather mvenics pean i bl e and secengd shatll be, bete e e Holdeo sp of such
Dhe bentures, codt ol clierpe bivs vethosl any preferencye ar prisrits s hatsever,

The Timenial Covenanrs and Comlditions shall be bind ng oa te Company aad alf
Parsvins claening By, theoveh or inder o0 and shall ensone Gor the bemelit ol the
Aehenture Frwsiee and all Persons claiming by, doromah or ender it The Dbentnes
Trustee shalt te eniled v oenforee e cbligations of the Conpany e or
pursiend o the Financial Covenants and Condinons as il the canie were sen it and
colmdived i Lnis Deed wiich shall be read snd consieusd as oo dowcmizent.

LISTING OF THE BERENTURES

N |

The Cinnpany propuses e list the Dehentures (induding el sedes of the
Melenmunesy on e BAE amd RS-
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A2 Phe Connpsany b aibetvmieed e poangiphs” gyl Dogne BA1 aond W00 e by
Frimers Both dated eewsd 25 20020 AR ey, cosls, g s i Ll e ke
mzease ol B OF Qe [heberumt s oo dee mabing e ol oo sale ol g
| eebcark i shll b b o peid [soehe Ceomypsun .

33 The Comgans <hall Bt the Tiebentyees omthe Saock |schanges w it 6 o e
das From 1l dane ol chosune of Lo, o0 sich wller nimelioe prescreibed e
Apphivible [,

M
=

Phe Company sk Lan all i s coopply w by all spplicebde BEE seokaion, SEIg
regielilions and other Aaphoshls Lae s in Derce an the relevant Bme inoeelazion e
the issuanze of the Dubentuses and 1he Tating ol tw Tobontures on e Slock,
Eachanges and shall fucther ersare all Gosoremen Approvals and eesclions
reguired to issue gl Bal e Debcatures are i place. Thy Compaany dises b,
Agien aid windenashes than i1 shall exevule the applicable lising sercemens o
uthiee sgereerre s, doomments ped other wtings as maye we siapulated by e Bk
Eaclemges for lisung of the Debenmres on e ock Exchimges end Tuciber aprees,
i wnderiabhes thift i shiotl fuenish sl such nsbemmatson and doceawent- as nae e
reyUived e the Sinck Fichaogees for the confinuous Bieing of the Cebenirs All
SIS coaks, Charees iwearid [ b purpese ol listing of the Deboniores shal
[ Dl pal ey Hhe Comipin

. SECLIEITY
& I E TR C}h"l.rgr

dnd The Pebertnis pegetlier il the Fayments by be made it selarion twrene
alall be darer-clliv secorod by othe Ceat renking exelusive and continamy
cliarze 4o b ercabged by e Cam s o P al the Bclise jure Trustag ower
e Seqored Propertios (~Secwrity ")

ibd As soeurity B The vodempdion ad e mreent ol e priviegud aiount of te
[hebemtures including inmepest wereen amd all ather Paymems, herely
stuied et mikeded W be socured andeor payable By the Coipeun 10 the
Llebentmy [Holdeer sp ardfor he el Trustee in connecrion will the
Drebemieres, e Camprany bomg the wile, exal and benalicial owrer af the
sgcured Fagentics herchy assure, banster sud grant A charge in Frvonr af de
IWbontane Trustes For the hencfil of e Debentore {lolderisy, by oway of
charge on fist ranking exlusive andé comtinminrge charpe hasis, on the
Secungd Meoperlics. TO HAVE ARND 10 HOLD epon rust subjeet 10 the
pivers snd peovisions beren conkained.

teb T charge casanad over ehe Secored FProperties shall be a fiest senbing
2clustve amd condinuing chirge in fovour of the Doebenoume Trgshos Gacting
Fat and on behall” of the Erbentors Holders1i. FPROYIBED 1HIOWFEVER

g
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THAT tie Compant s ol siven perescssion vl e Sconed Seepeniies o
M Pebemture Tr-o aed s a <o nen geerend ocerive T puodagsaiom @l gl
ot sl Propwerties Lo Phelen e T ardes sone aned eocew e pros i<ion.,
ek nnaloe e preaonts,

0.2 el aml Transter

{.ak T e wresulecgtios s ofsrestsl ainl g eenmimling s igs o he
redem e ol Debentires amnd clue pas mwen ane diseharge of ge Sceoarcd
Crblgranions, 3le 4 cipany dath hereby frand, assian, ussune. hypotlecale and
it fer, unces e Dhebendure | roetee beoweoy ol Best rakang eselasie gid
cantinting charge, the Sevwrzd Ploperties Deing adl and sigaaeho ey
poricers ol the recervables of e Bssuer as man be identified By ol Dy
whielos povsend]y exivimg v &) aay e ftere existing o, owee, v of
o Ihe aloresaid Securcd Praperics or amy pad dlereol befangusg o or
appestuining o gelelly bl ecoupicd or engoyed iercwith ar nepated no
belony or fe appuacoant theeele esd 303 dhe eszde. rfehn ditle inneres,
proqeei s sslaim A ind deatiml whatioeve ol O Company o, o sl opon Lhe
wime oy have and e lndd all gl sinenlar e aboresusd Secured Fropoelics
v fnd 1ok he v o the Deborfure Cemsoge s cesritg LIROM FRDST and
sabkecl 1o v rvers wed proviaens herein declwed and comzined angd
wontgentir i che seree gk ulient by covenart fer pedempoon hercenafie)
i,

by Forthe coumsiloratoon aloresdisl dind i vostining seom e S the reden privn
il Diebrsiures aed e e iy oeonn innf dizeliree oo Sezured COhligations
Peoncde sccuredd, the Compamy s e lesak anddor bene lical twner o
Rrueivabhss' Secvnel Froperines mone pamticularly deserfbed mihe seooml
aehedube ereto, do hopshy grant. ossure assizn and ansfr unie the
Chzbenoure Drustee boeoway of o faest charge 317 e righi. ntle amd interest in
e Secwned Propeies which sepresent the Roccivabhes charpel ax and by
witk affest renking eschisive amd contituing clagcly poatvesten as
secirily LTPON TRUST and subpee! b the posers and zrovisions lerein
cumtzined amk swlyjoet also ooothe previsions fore nedemption heeginafer
Friadl i i,

ek The charpe ereited ovar the Scetired Properties shall e a charge w favour
ol lhe Debenmre Dser, acting for wd on behall ¢f the Debentun:
Hobders)y: PROVIDED HOMWEVER THAT the Campany has ol gives
prssssston of fe Secured Fropertics e (e Debentus: Toosbes and hag alue
nekaereed de tive the pastes<ion of the Secuoad Paopzics o the Debong:
Troster, except o the geont ol defael),

63 Muintenaaee of Securine Cover
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Sk ilestaneFen Lansthing conttined we he Paespecio-

i

e

]

i)

£ )

The Couvpamey <hakl a1 all 3mes zoeuee that the Securite © e o0 2l st
L2 il o Scsored CHaligadions o ozl i wnns ok Dieed el oy
sl et ol Peoespeciue,

I e evend Lhe Company s wcabbe W praistain the Sevirin Cover i
Aeenree with the swerme e ehis Pieed . the Proscpectus, e Compaens shadl
Licho: Bzl g stops oo proampely ik e eheaion: et of Uhe: sam,

Il Uiy sdyanll b commiend cwds slespos, A i svb 10 cumly sl o onasrs, I
et 1 diverwr ol 1he Delemture Teustes, such addivienal scowring 1o e
ealeml Ul the Sequrity Uover has Becone inadeguile oo qegount of the
Conmpay beinge anable to pepmizm the securite Cones g5 aforesaid, wirhin
13 davs e Toetw aind manmner t e sanisfietsn of e Dobenioe Yrosfes, g
seCurely Tie s Rcbentuees, and v pon erearion of shaddivonal scanly, the
saante wall comstiten o shall be desmed slways e have sonstittied & part
0" e Seeurnits aud sl sl vested i favour of the [ebenture Trusige.
subrret el ks, prosiaions, povege, crvenants s coudilions contanmned
e Transag |om Ekscupments.,

14 54 clardicd e any adcdi vl seenrine o ided by e Coangunme b s,
ol mbdivmat Reccovablos will comstitnie amd shall be doemed alwass p Fasss
coagat lod aopint oF che Bavei ables.

T Drebwentione Truvetee shall et b regueined to proeide motice 10 2 olaain
consen rom e Pelmeniee | Boldors i soch addiienal secunity . se b e
ne Lvenl of Defaslt Bz ezl sl s wcontinuing, (he Corapdns as aor
defaslied in mahing payment ol Uk Sevuied {igations amd the sl il
anadavor cd e Cotnprany wz s fodependent chanepad seconnsnn w prchice
togel e w it Uhe Mlanng ing a2 hast inancial (fticect pecior of 1
Company confimy b e Lsbeminr: Trustve i wnling that the Securits
Cower [on the [obentmres bl be maniaimed st receipl of soch additional
seearily

.1 L'se ol the Secavl Proporty

(a}

Sve and eweept the charge under or permined poder the Transacion
Dacumenic and cxce as may be disclosed @ any T o oot
the Becurcd Propedacs spe secuned in favour ol the 1 lehennims Triscs antil
the Find Sertbenent Dute. Where s Sevored  Properres are alecady
charged, any necossany consenl’ pomiission to be ofdaimed from ar
nlimaticn pe be sent toosuch custing chirge Slders have been oleadned o
ST BS iy G reuined.

el
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tEr Uher st gt siwdoer Ol B0 Bedots, T Comgias Shall ima
L RN TR . tarber l._ZlI;||1__q\:_ |i{|p nr |'|||I|_'|' 1_‘-||.-|_'|||u|'wi||'||_'.- ST LLTRET, SALEN ) ||.._-
mcvmleh Propertion. e aws gaa theee D ewcept o Bvenm al the Dl
b sullor wm awch choroes len o cfher anenmbBrance o
sl hrenn o Jeslpyees o alTse) the same oy part 1henzl,
1 Morvithe b fineg ans thing contsmed inosed elamse 020 a0 sub-cla e 1hy ol
Chinge A F akenys the Compansy shall l¢ognmaled e cecate v chames o
eLherst ime e ke B Secuned Fropemies Coane poan theegofs in B ol
Ay [forson ws aid b v v sevnrigs Tor oy Turther Uimanceel hidelsted gy
Cinchuding iz e Baon ol dobasiuresk incurred by the Compny suhject 1o
sl vty wid approsals prd ellce comliions. as may e eeyured vader
Applivabibe dapw ol eXisdrng e ing agroemems, imcfuding any intikastan,
ir applicatdy, wader s Fransae v L ument s pros ded
{11 oo b ol BBl has scearmgd and s comtinuing;
i) the stmutery anditw of The Ceppansd imslopesdem  chartored
ekl i prackice owsther wath the Sanaeine Do hiel”
Famiam ial ©Fieend ] Yroe e of e Compin aning, prossded 9 seoriene
cunfiirie addeecced e e Bchonboce Trosley sunbirnmamge Hant e
seetrily L e G e eelgvant serie of U Chescieienes shall conlingg
e b animlatingd meoper the Prosseetes even post e el of e
edeibivanal chazge vwar the Securcd Mrepeics (o don gt ol
fner ol e value ol the Bevuced Properties oo sy gt iercal ) is
anpuisilent o wt bepst F2E%0 0l wobanl Iinancial Tndebledness ine luding
e Svored Oibbiszition:s and sugh iaoesn wedreed thercon b fir which
e Secured Progerie {ur iy sack eereod] eonstitubes securky o a
Mrst eankenis exchisive and com-nuig, chacoe basis, o complinge
willl this Ereed and ihe Transection [Joumens,
fie)  har The stipubated securily fo Uwe lssue s maistained aned G
Compans i5 in compliane: with ofker terms ol the Transaction
[vw yeners: mnd
1 and aoch odher infomarie g ey be reguived be Debentire o
L pliace WA 50 the company e urher borrewing.
Provided Sarler than in v cvent uny of e alorcsail conditivns ame o
cormiplivd with Iy e Corapans. the Soonpamy slall no B ccibod g avail
sbche Juture borrowisg i respect ol which theee is sueh non-compliance
excel ke prive weitten appeoyi; of The Deboenure Tmstes.,
— 21
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L i w2 ol s Eovank os" Bl D ogcumed and is contionine s e
the Seguran Lower s el madokirad ol e walue of Bk Securned
Frovwntie: inel wquevilent o il least 15025 e tgal asbeBcdess of the
Coepieny b whirch 1he Secired Propertics comalifiite secume vn o g
rank g cwcheseee and comeiammg e harpebayid B Company mun crecde g
additional chan ey ooith tha cenzent al fe Debgemng §rustee wlhe shal)
e nelig oo e insirochion: of Majerit Dchenors Flalder of 1l
Phebeniures i resproet of which an Cuene of Dezanlt has goesmal and s
ot Ak i g of whae the Secirity Cover s o maimginal,
ar P sinse meay b The Debcinmes Froster siiallcull or cause g e called
the Comgany o meeling o all the Dobenlirre Holders o the appening, of
iy evenl. whach Lonsninmes 3 detanl; of Broach o coweraens {as specitied in
e Prespectys gndsor this Leed) or which in he spunien of dse Debontueg
Prustee alfects ghe inlgres o e debenoene hplder,,

6.3 Keplaceseal of Qe Receivables

lal 1 ae Conpiny il be eotiihad s replace @ substitute any of e Reveiahles
P ing par of the Secnset Propenties o Replaced Receivablas™1 vy
fovetvable frern any athor mevahle geopemy ¢ Replavement
Bravivuldes™) ol the e arandand S gealize s« e [prlacnl Rensein-adiles, ot
iy vime subjet U the Balloss b condee s being mes;

il The stnggory audicor of 1y Compans | wdependenl chartos)
adrnnntant i prwclice tegether st e BMangeine DirecionC el
| anwrrcsal G dwer e lue of Une Comrpoase Basing prosidal o weilten
eondiimaiwe adkdressed o the Pebwnmne | mstee hal the Secun
Corver Jun e Delanures w1 vemtinue 1o be maincained eves post e
replicemacnl ol the Replaced Revoraibles with the Bepscem ent
Feceivnhly) and

1wl The Company skall for <sch Jeplcerent ¢ substiution issue  lerier
o Wb Debnture Prostee <ybsantioly on die Tl s oot in Thaed
Schedude herete deseribing botl e Replaved Kevzivabie: and the
Replacement Beveivalides, whicl leter shall ke July cobmms ledped by
Lhe Detoeniure Trusies | Replacenvent Securiey Loiler”t

th] S ackms levpemeen o rie Roplacemen ooty Letter by the Debenture
Tristee hall e ffecomne such renlace nent ¢ subsiioion and the Pares, of
teiredd. shall alss execute all such docwmencs as e B required lor snck
teplacement! substitution The Debentune Trnstee slall s e cequired to
provide notce e of phlgan corse fron she Derenmne Foldoers Toe such
refdaerment ¢ substitulion, 50 long 3 oo Event of Detanll has ovcured amd
b COmtining. the Company has nor defautted v smaking paynecnt of e

it
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Spcared #plieadions sl e sgataters padibes ol b Ceagrae o
mckegieanloed clibmes ] accencamt e opeeieer el v ihe S g
e hor € F el 1 naeecil €8 oer Pl el the & ampaene contieae oo gk
Pichosadiees 1rstee i wreivg st e Secenity O Bor e Deleataees ool
B naimtained et suscds reprlaveinang

Ik clenigiend that ey Peplicemen Receivirlibe: pros sl weler (his b
6.3 il wvnstiomie and shll be decned ads s 0o hase comstimapsd s peonal’
Wi Secwred Propertics ad the Bephleed  Foecesvalhes shall ng boanger
comslile puns ol the secured Properis. The descripbsss o the sy
conyprisede e Beplacvient Recekyables <pesilivd by the Compans 1o08lg
Lirherrbure Tepstee my the Beplacenonl Szonrity ez e the Deleimure
Frustec zhall be devmed 10 be odhe desoription of the  Hepkwoment
Fecvavabbes whicls are wo fome wr of the Secwne Properiss otosaand i his
Clarse &3 aml all soch oo s add nessed by the Cosnpinny G 1he Pedenture
Trsice shall Mo aleese! me s pEH el the Secieml Schedule as if e
crader s heressl werr specifically <et oanl in the saié Sccond Sohedule {n
the: aczuenense al e neplacement @ subsimetson umder this Chorea: 65, dhe
Sareor ] Seledole shall alae e docsned w e grmeimdoed o pemen el releneaee
In the Keplaced Buewersables,

Rebenue af Execss Recebs ablos

I e even Ldun e Bocgiv sldos e ala salioe grecaner Qi than regenned Boar
the e minwy ol ahe Seeurily Cever, e Lumpum shall be eniitk s
eequing e Leebentome et i releigye 1he gxeess Roeccivables such ihan ehye
fovenables nomwning  3fer amch nokesse owowld be o saTciont ler
I barepanee F the Secuny Cregs | Released Heeeivables™ : gad sulypeer oo
counpliange by the Companns of applahie prow isions of e SEEL circalar
damad Awnest 4, 2023 The Company shall, fw soch release, msuce 2 lewer.
by supportce B stalurery audioors certificate S mdeperdent chiniconed
socoundant cortilican fooether with a certitieale Jrom the Manngden
E¥irecsw hiel Finame il C3Mcer nseter of the Uanpany Tor sdueguacs, of
Snarity Cover, to the Deébeature Trastee subatanteally i the Fovaat se0 o
i Fourth Sehesdnle lovato desgiibimg the Regaicablas o be releaand, wtch
letter shall be duly acknowlodusd By the Edcheniure Tristee - Release
Roguest Berter'}.

The Prebormnrs Trosee shall elfeeune such selense by koo lodging the
Bclease Reguesy Lerter ard shall alep, iF peguosied Dot Comgsany eacgus
w0 sl duwirieigs ws meay G ooegeared B el noedwse, The Delenlgne
Trstve shall rat be requited 19 provide notice & oor oblain consoal lnan the
Pebemues Holders Tor soch nehease, S0 ons ax me Rvent of Doloolt has
ocpiined ad s contieing, e Comipsury iy ol delinlied e naking
parmel of A Secored Ohligations aod e statcory awgitor ol the
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L S okt ponadet chac sl i ol g i pris i duessilisen sl iy
Mlwagin s Prrcutor S el Uisuensd {leeDirecen ol il oo,
el 10 e e Pedentone Testee mosoieiing et e Socorily Couce lar be
b Temmure-. sl e ekininged qued socl e

(o G e nrrenCE OF ey 10 hemne ender s Clgase G0, e Seeces] Schiedule
sl alse by deeed Do D @vensd ool b remnme ] referenee i Gee Beletad
Pocemahbey

Fower fep deal wille the Seeucel Propertios

AL any time kefure vhe clurge created herennder bacume, entirceable, thye
Dehemtore Frustee may, agihe cost and reguest ol e Sompary des s =3l willy
W Coompony in g, $1 ilisges whicle the Compainy mieln have done morespecn of
the Seeurgd Propertece wd i) charge o any other seoueitr had heen orcated anc)
p-.'l.l'til_'l.ll.lu]}. hwat mel by war oF limintationg, mar e <all in, colkedt, consen,
purehae. sabstaone, G i, sarnader, deal willl of v isg e vigh i s o
A all or an: pan el hg Seenoal Propert e, upgan such derems wed 190 s
conmidedtive oy e Dubeniore Frieeg may e 50 Fron iched Than alE assots o)
A dezmeriprion amd all net capanal momes wri=ng oM er receivable U gy aaca
e ling os aforeawd and eceegimng aBer pacment dhere rom of e costs gl
cape e vl ik et ool dea g § el peomceeds b ahil] e sl Becene [2nd
PR secured Properies amd shall b paid ar vested oo spoelienlly charged in
faveuraf the Dheiwntare rustoe i1 ot e thes Duabennone Helders sbin sich masngr
1 the Debenogre Holdesds) shali regquire Fros jcdad hoses € than o nel proceeds
ihald Bevare piart ol 1he Sozured Ploperies. il an cqnivalent addivions] sevunms is
st Hhed e tetrs of Clavse 6.3 apd g oveenn o definll hazs occuned and o
cehimuine and e Sesarin Cover s mainteined,

Trust of the Secweed Froperiice

I B Securga] Properiies shall be amd rasrn securite o e Dobemiuee Trusto Tor
the benefic of the Debeniuee Hotdorsd fiw the due repaymeat of the pri wipal
arvwnnt el 1he Drelwemwecs, alt imerest. remuneration of e Debeoeg Troskoe, all
b, vindls, chorges. evpenses and ol monies whatssever pitvable o respect of
the Delentdis v umler s presents of dedes 4l Ernns and conditions od 1l
Crezborueess inrendhad ae b hereby socured or wnder the tetmis ond conditions al pi
Prospecins and vhe Dehemure Tonstee shall permir 1he Company_ 11l the happesing
ol any evenl whersin the sceurity hereby constitmiesd shall tecome enforceable a5
Tz in geovided, we hord and e ke Sotared Progertics and apon the oceuerence
el &n 2venl of Defanlr, the socurity tereby consttaied shall become enforeaalte
enel B Ukthentare Trustee may (bt suliect to the provisiens of these peesents, if
tpplbcabyle ) i daeir diszrenion, and shall, v 1eesim of dnutice From e Majorbs
Lhehemture Holden s uf the reievam seces ol e Deledtures i respeat of whom
the Evenl of Defanll b cccimesd . o enter vpon any prenises whers e books of
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azgpns aend ather deciigents relanng &L Receivalhes ane hepl mod Jor g
purpese fF s ety Fvabe all sich ack et o thinde desmiaed saesssars a1
lehe chiarse of o <eise e eceive, apEa rece v rs aimd o Lrhe s o
ool sl er are el b Kecer ables aanlon lumabes ol aecoumd- amd sthee docurmes: |-
rehame 1o il Eoceinahles prtiing ek v premises where e Sevore,)
IPrvprert i 20 dczamant boals are Beia o ke pe amd e cithes Sm s ith or
At e bl bt netive vithsr By public anc o or oeder e by eeaie Loiiepg g
it Tembduas sell okl dispsise ol a1 on ams et ol The Seearsd Proparlics i such
manier AL fie Dheis e Puesies v ek 0w alse b v notice or demapd
do the Cuonipion s shebivors nnd 1heed paredes [ ble hersfon, sie Tor reeover, ieeerag.
e cdlectual reecipes ke the s aml sl amE eealise By pablic auction or privale
el and dransfer ang asign or oo e despose of o deal with alf or any pr,
Gt Kepea adles.

FROYIDED THAT belore waking any sich e ss aforesaid or ealling i,
eolbociivnn e gideeren undor e aloresaed paemer b tfa LobalE [here na fice
referied o as the " Poveer of Sale's e Thedenture Trusle: Jiall pive ol
prrac ity v el ehede Dslearin 10002 Campany

W Trenst of proceeds of sile! veatisation s of the Secueed Peopoeries

Ehe Dcheaiue Frosteg <Jubl nld PPUS TRUST the meonivs, eeeivst by o 1he
Fecenor appointe] b i sespeet of the Secured Propertics or any paet theeeol
arising o o

fal awy dnle, calling g cedlleciion o genpeersion nealer e Poser o) Sale:
AT L

thy palicy w pelicies of aserancy; o

fe] cuampensiion  mpies o respeel ol e AsUisioe. regaisition  or
nAariabsannor gake-vvs of sthe managesaent ol the Uampans: or

A1 s oty pealizaion shatsoever:

aad i shall in the fie place, By and oneof the said mosies reimburse ety e
b piy, retain ur dischanse ell e coste, chargss and expranes meutred i oe 3ot
the €1t , apgaair mgnt ol Reweiver. ealling in. collaation, cokvermion or the exereiwe
ot qhe poser: and sk under these presents. inebnlag i, 230 1he Receiver's
remunetation a5 herein provided, sl sholb utilise dhe babance monies owards
pavanenl ol meseigs due to the Debenture 1lolden =) inoor tossainds pasaen oo the
Mebeni re FEeldess: i e tolbow Ing Mz

FIRETLY, towards costs, tharges and experses ncarred by the Debanlare
Frustes and Lhe Debentore Holders in accordance with the tenms of this Dead;
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SECOMNERA mor wasonds savmgnn st Deher o Helder pued peeas ol gt
el s veann o the Cebenumies Tl iy o wehetser dhe iz
i atimm s shall o slell ol e e dug apd peaobly

FROVIDCE TIEA T irthe Debestgee Frosioe s ood e cpinion thed it s expodien
I cho i, s it may be made o asceosnl of princizal befone s whole or par
al e inirest dowe on the Bebentuses has been padd o0 bt ssick alieestion in th
vaber ol paymert ol priverpal and imcres) hergia preserited stiall not pecjodies 1l
rght ol the Debesor Tholde(sh we receive B Dl pmel foadiech fhey wonld
Pvvear Deerr cnatitdad o Hhg ewdieiurs order ol preeni Tuel oo obseeed o0 e s
A e fich s alimsrely reolsed doe he socunny may be sollicien: e pan

Ans mamies remzinige after mahing pay dvenrs alall amounls requited oomeet the
el and evpeeses imgnensd in enfoecing the seoweiny, 1he simoants dus o the
Delizmivee Trrstoe, the Regeayer and. thercaBier, e Delwempeg | hpblersy, skall be
reboersed 1oodve Uonspans.

Sepregation of Fumils 204 Propeny Inieresi

delunines amd st propery meeeivid byt {chenune Dstee parsuant e s Deed
AT A 0 IO laer Seedn: s Dovuznents shall, watd gsed or 2pdiod. ke hefd in s
R L st for which fles were soceived. and shall be segregared amd Feld
distnct Ireim gt Uhehenore | rmstee s o nmboses il 352215 ] or the weordance of
chonBil the Fanies agrev, ackoes lediee aed confirm hat e peonie amd obies asaets
coulsLatatrg on tepresenting Soenrity eld by the Exbentune Tragtoe shall po, be
e rulennlas part ol He pssers ol the Debengure Trosiee. being reus propats, amd
Ahalt e, on the ese of hankrugey ve lyuidninn of the Dehenmrg Tewswe . be
wisideved as b gl and shalf not be avaidable ooohe lonidior. bkt
oty o other wreditor ol the Prbenuns Trestes and sach mcsics g prageer jes
shil be whally cxclided Frmn the assers of the Debentwre Trastee in smed
|'|an|v.r|||-|!.._'_'g,'

The Debenture Tresiee shall, for the piopose of disroton of ane amount e he
Dok eere Holders, afer ogemmmence ol an Lrend of el or o Lt occarve iy
el any olher event ood oo veceipt of s amoui b U Debwentone Trustes fnan
the Lssies ¢ Mot Cuoeysamy Live Tribumnal, Qv twrks Or any wer sflorite,
PR in 3 e paralls Accunl with ATy bank as rvay be dociced Ty e Dicbe 1l 7 eastoe.
iy o cane mry be (e Detentere Trusten shall oo a separaie Beamgnent
Ageonn Humber frem Gwe Incorne Tax amherties for this aooownt.

Discharge and Hrlease

Lipua all Drebemiures being fully rodecaned amal all amsnd 3 angldisge inleresd
thereom thal ate pavahle i welarice 10 snch Debentures having besn paid i
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A,

acctdiiee with B weees ol The 10l e Cosspeme e by s e = rileay
rengo e P loniere Eondes gl sl g vt Seetwod Proopemies

Saortitlsmigg anshing comamed o shes Deed ol all o g el e Secore|
Froperties ane vaestamed o held By oo oiinoee of the Ehelvmcne Trusee, el
e 'roperics maa Beoreleisal e e Cemnpans cnlosodo e poaer witen
appeaal oF the Dcbentoe [ruslee,

Crelinet Sarcnirily

[ hiis scecvarity shall meinher e merzed i, nog iy was gschude o pogjudoe, or
b e by aiey wther seoncizy mErest. deht of  coou e orother mght whatsoey o
tor e AT its theraal] whiach e Tcbentore Tomsiec aad the Debemioe Tloldes
iy st o A ANt ine herenllers old e hase (oo woanld wpan feoen s S reey
hold o has e | as regands she Campans oo ame other Person inorespectalihe Secared
TR TIET

CwinnuBative Paswors

The presees selaiel ihis Pl genders on e Pelscrne Teusloe aunl s Recesver
appuinbed hereander o cvsnulative, siloul orejudive oo g espelise (e s
st Applivabie e wadfar tiis Desl amd iy b esergised 2 oion s e
Pebeniure Triee or the Hecerver (lamks appropriale 0 decoedance s ith These
presenls, e Debeatie Trisles oF the Beceiver axt o conpetion witle L
excreize o7 11a0F pussers, gon ar CoicLE Wi 8 oo Dy Iransacts®, selwore
o aeramzenend whilseves and e Compune ek ledpes W6R e respocrive
pohers al the [ehemmone Trosiee and M Bevener shal' in vo cicumslianees
w halscee e he swspended, wan ed ar athersse preudiced By anything ather thin
AN L v et o vaciation e bordime be e Pl Trostes onthe Receiver,
as clovanl

Preservallon of Secarol Froperiies

The Conpany shall be pemmitted ko deal sweith the Secuned Propergivs in the e
course af s business, Ehaeever. the Corr pany sholl e than anlib the Fenal
Setilement Dhane v sha Bl mamntinie and proseevs s Sovunsd Mropeerlicy By msing s
beest wmidgavamn o iRy collecr e Regsivaliles,

T, FOWEHKOF THE DEBENTURE TRUSTEL TO AFFGINT A RECFEIVER

T znser alan Deenl of [hefinel velian ng dohe Pebgmignes and sabpest e suchool the
prcsdsions of Ly as naas, fon dhe fime being Be applivalle, the Debenlurg Trostes
at any iime e 1he Seconty hesomss enfeceahie and whether or no the
Dhchenture Tnoste shall 1hen kave estened apon any premises whee the bawhs of
aceaemts and other reconds, doownents relating 10 the Becervabbes are heal and
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kst s gon ol a0 e bl ghe Beceroalbssand ar e sl of 20 c00nk. and
clher abweabienis redtng b b Boceivables aad dacoalBiion bs e posers
= embedsre codterred npea the Lzhentere Tegatee alfer sych entes inilg or :a1-.:n-q_1
[rdvasm e Pelenioke Trosles was i weifing, appoinl oflieets) o 1he
[nbonture Tristec am cuen s ) Recehver ™ 3al The Secnecd Propertics oracs pan
Wherool and reanisve Ay Bavgdeodsp so wppointed amd apguunl iy smghoanliey
Porzoad ) his o Lheir stemd sl waldess e dehemmee Trseee <1l ot jse
racsurilc inowriting sach Receivaisy shofl e ol the proaers heeeinte e
sawdgrren] npoaw the Fxdwnnmge | rosive All the e gsinng nnd pove ors hereinkee fore
thocluval in nespest of 3 Roveroer apgeted 2 the Dubenture | mastee aftor cotesing
vt taking possession By by [ebenture Tigzive shalf aply o @ Rece gy
apprinlod kel Uﬂi-:.‘]’il‘lg intn W ki posvasion Lo 1he Dlennure st winl
r partrculan soch Reve iver shall e devmmed wr e (e waend @ the Compimy v hich
thall b wolely respraasilile o lids s and defaodts cnd for ns cenmoeraton

=1
L

lan addivivn 10 1w powers hoewbelore aiven, e Bebenture Trusies M2y ELpcE
weeLreeniee of 1l Fvend ob Detaule whicl has nat keen cred orer wpon any
Pre-mizes where the heabs of Socouals and oibe secord and degiseents relsime 1o
lhe Beccivables e ket and ke poesession of e same which My al any Lingy
apgd: B Them pe be in dangn:r ol Pt daken oeder A progess of las B oy
il ab e Crwnpaty o be arherwse in iscsandy .

Lo Wand wher the Debennene Mneste <hall e entered wpon B [wemises W ien: e
Receinahien or ks nf meem ngs aml othes recod, documents vbe. relatng o
Revereables me Lepr andd taken aneseasion of such books ol seeonmis and other
ecceand e documents under the poaors conlaered ggos e §3cbeatire Trusieg b
Hhrar prcactis, e Dekenins Tegstee, with the aunhaeiny G Ee Mgty Delwertogg
Hedikers o thee Dlehenluves in eesocct o wlhiam i Event of Lefanh B ceaurneed .
C AL e lerands give up possession o e Seomed Propecies s
therel 10 e Ceaapa e, ol g i iena 1y o apron o [vigress nd cond s
o 1y dwe spec e i aeely ;esa ition o pomesent.

FoA Pithing contarirsedan s Clause with respect o the liability of the Receiver shall
2Pl e Reveiver (rom indemmbang the Conpiny. the Debentore Heldeds) or
Lhe Vhghenture Trustee. ns the case may be against am Jinbility i rospect of @ny
Italid. gross aeshecnce, willul miseanduel, brech of frust of condract whick -he
Receiver may be gnilly of in relation o dutios and oblipuions of the Reeeiver
e ber

4. PFRE-AFTHORISATION
All the Pupmenis related 10 the redoinplivn amount gnd interest shall be mude by

Bt by MACH NLEFT, B ECGE. Diveey Credit or ofhare porsined mochanisttis as 3@l
in rhe Prespect, From sevounts, the demils of which ts 15 below:
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IF50 Closdo, DD [BEITRfCELchE

Fluz e Bk anihoes e the Debestore Tiosiee o seoch e e hank. e pay s
el i res et Do eadenplace aod i ered amemts el e Debeniunes The saigd
o liermir, iy, soughn By the Debreniure Frikseee is Segueired Wwobe oo ided by Ll
bk anly in by cvend e Company faus o mtosate 1o Stock Fxelange syand Debentr
Vevstee aboui e Py et of meden plaoes smoun| g 19 Lebenienzs holders weehim | {one]
weork e dade of the redemprion paement dule ard ned cdbees ise,

Any chanee i Lhe aberesadid lonk aecoam details from o hich de Redemption Amsun of
garT) st ul ke Debentmres <dufl Pes puiad, sfafl e oogtied by e Tssaser oo Debenare
Irustec. sithon oot Warkive Ty Seun the dabe ol sich chasge.

&, MISCELLANEOUS PROVISTIONS 15 RELATION TO THE DERENTURES
9.1 Receipt il Pehentare Halder

Mhe recepd ol each holdey of Uebotures o il e e moce an e holder o
Frebentuegs, “Baen the recepsl o sns o ol el Eehwenrure balbdepdsp ar ol g
survivors of survivoe nl” the Dehentime holderisy af 1he Redomplocn A oo,
iy a iy o pespect of eaeh of soca Debentoee sholb e g pood deschirae o the
bt rre Tesaes il 3790 Comnany.

G20 Trusts of Debéniures mod recopnias] npd Syccession

The Coampany andd the Debeniure Trusice shali ool be sfliveted by am mdice,
exgrre s pr imphied of the nedt. ttle o laim oF are Person tosech monies olber
thar e Delesigre Fodden sy Dhowewen ia the cvent ol demyise of o0 Excboniene
Haolder, the Company will recpenize the execuwtor or adminstate of e demised
Drseikare Hlolder or othes deg sl v prescanativ s ol U deanised Detenwire |lhsldes
a5 Hhe rewizenel holder ol sugh Debeniurers b, i sl 2 Mersen wbiains proksd: or
letter ol adusminmiamien o s the holger ar  swesession comifiests oF othe) lews?
sepreserialion, gz the ease mdy b, broms a conrl e badia having parisdiviion cver
the matter and delivers a copy of dhe same o Lwe Cumpany. The Campany may in
Ls abeallle distretion, wherg it thinks O dispense witli 1he productice 7 ghe
probaie w0 ketler of adwinstration or soccessao contilcate o other  legal
represclanen, nooeder borecogniie such holder v beiog enlithed e the
Crebentures standig in the name of the demised ebemmee Haider on production
of sullicienl decomenany peosl o indemnity. In crie o Person otfeer 1han
individusl hilds 1he Debentuse. the mghts in 1he Debenture shall vest with the
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o1,

sl e e oresd e in imhng he hguidar ol nny such Peison
sy il i e thee Applicadile 1o

Surreibes of Debentures an Pevprent

U U case the Erebemecs are hebBin plee=icel Beenn powsosa oemctar ili oo,
N dls i vetmld T guiced ce e pan af e Debentare Folders anahe o oF
redkermipino GF the §3chowiores, and the Zedempion Ancunts wall be poct o e
Iwhoemtore ebers whose names stad i He rerister oF debeidure hobders
mainldined byl Cesmgeng 2 on e Regord Date, and the Company shall sy s
sweh Debenioee Holder thy :":.Gdﬂlllp'.ii'ﬂ'l Aoty o full IJiH;hﬂré:l: ol 1he sam.:
e the rehevand Delsenturg coptificates shall be deemged o hae been v led.

[y cver, ihe Compuny may reygaice the Debennene 3laleers, by aniiien noeg, w
strcimler e [ebeniune cerdficate o the Conpamy's registered  office In
regisrerl ped o atl gk nos bedarent o on e el defivers with eeceipts in Fult
disz harge endorsed fereon and signed by the respective Debemtine Flulder. w the
L LMPATS e ol such peescns il sech addrosses s omay b son ol By the
Carnpauly 5o 85 0 el the Comparny sl @i ad 3 (thaeeh snths ind m lpss
Tuan oot amonth prisor i the Redenapdion Dag s dy i Geilicms ey pasomcm
dpae receypl el sach Debenturg venilvames. the Cuarpany shall pay fa sech
Sebentuse Holdes who hse sumendessd e Pchenmre Cenifcales  rhe
Bedempiion Amcents m Tl disehare of de s,

I e 1z Miebertores sie held i e Farm. me 30ion i rewuired in part ol
W Drebenmmre 1 liers holding DeBeoies in etestnoniv e, For pavmgnn Lot
Deheadaree Hleldengsd af tw Bedomplion Amouet, e Company shall auike 1
[y el o Radempeion Amaaun 1 te Debentune Boldeer sboe g any sulksegueas
marstensaz ) whe are entithed o roee e the [y maed i U Redenydiom e
L'poay revipt o e Rodomption: Aamouat, (e [hlwature Hoklers: or the
sbscquent balsheeer sy s appiicalle, sall ol so, requested by ahe Comgaas,
B P PrOpriate reseipt or uther vaitings 1 this resard b the Crumpans.

Failure {n Sureember the ebhestuies

It et af wry Debentine Holder noe stuzrendening such Delwentures f 1he
Company which dhe Compuny is ready oo pay or satisky in accordance with U
berims oF these presents, where the L ompany reguises such sorender., within e
timelings stipalaledd aberee, the Company shall be o Biberly us depasit in a
shediled commencta bank m the mwme of Sy Company for the pumpose, an
amcand copal il amount due to any sech Debentan Haléers in respec) of sach
Dwbentuncs amd wpon such deposic beanp mmde subjeet i the condition thiat the
mosies doposded therein <hadl b swithdtatn e geiling the fudare claim of the
Drebenture Flolden <), rhe Debentuees which the Company is riady o iy ok salpal
A aforesnid, shall be diemed to have baeo paid offer stisfied in sccordance wirl
the penvisions bereof. The Company wgrecs o fuenish urdderinking Fodse e
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a0,

Al i | sl cosnmeretid Lank, 1l sl rsseals fiom ghe oo lien
anconnil sl ke permitised ks Do e laimes F e Sssbeneees [3dde s

Debentwrres firee Teenm Foguilies

T DheBrermmnre Floldas s will Be zoieled tooing ebontures lee Do vgaitics or
grvss alaner by the Compume againgt the ovaginal o any ineemediate hobder.
e,

Frower ol ike Delyateere Trostee (o Davest Uneluimed Ao e

Al provisen e puomen) g salisGetioe of 1he Pebeninnes is made e the
Wuepeit dna s beduled ok as aloresnid, the Dekentune Trosloe may invest 1he
s 01 ANy of e investemenrs beeie aoihapisod,

Authaorvizod Tntesimomts

Aoy muemies luclh wadar the U e puses hereme comtained cethue e o e et
b il Debontmre Troslee may e ooveesoed o e foang o the Dabenimee T rudes
of under the lepad comiral of e Debesture Floses in iy ol inveshinenis
sar o d hj .-"'|.|_'r|'||||_".'|.|'r||_" Lo T the dnvesdriend al Wesl otciey= w i prras o
ey i Dafepeesg swch pnvesomee e s wned i G s e s ahall raot be aeesied
sten 0T placed van depsesin i ahie pwne o the Debaemiee 1ot o selieduled
etk m Bupnd, 4,

Power of Debentore Froatee fr Inyrrow

b Dobewtndy Tousioe shall only wih 1he camsemnr o saiongz ol e seped
Aelipuniny . e ur Bawmers mculss o Ui secarity of he Secured Propores of g
part theeeof ranking, pord padiate willl of stibservivnt o Weese presenls as ihe
Ehelemione Trusiee wilh such conse e o oo shall desicle, Far U parpose af
making doy pasmuent wnder o by vinue of dese presents or i telation ro e
PAETCISE OF any povwers. duties or abligations of 1he Dobsatere ste: w the
Receirer of othersise inteation 1o the Secired Propenties or these presenis o For
e purpoee el paeing off o dise harging my costs, chasees and @upasas «high
shall by incurred by the Debeature Trustew under or By virlue of these present s amd
the Diebenlurg Trusroe iy e and bornosw sk momeses gy lessaid a0 sech mi
or rabes o inlerest ard generally on sech tzems and combrkens o the Debenune

Towaner thall think Tie.

Regisier of Debenture iddors

The Coumpamy shall, as required oy the peosisims of the Acl koo amd manniin a
Pegister of i Debeniure llolders and entar therdin the particulars peeseosb
uader e Aer amb neluted rules, includiog addicsses of the Debenture b lders,
necord of submeqacn ranslurs and changes of ewicrship. For the abowee popuse,
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Ahe Cvmpnes SDedl eoquest e peaisear and rarsis oagenl B e seaee o
PP T Suies D e il 3 Dt ad Dehepoee TRsBies s pas i e dav 150 ggny
Crsepdar dien £ Rtk B Hocemplon [0l gl et paemerl dake respachivel,
1 Meeord Frate "yl this shadl e i Jisg sdioe] shall I comidered Tor panmer
alfive Yodempl on Ampueen nlerest o delanll itz Q5o Tncase of fripg
Hlodke s of Dcheniores, pasensent shall br miche b e i s B ngm »nes (e
an the; Lsloof Uhclaemtuny Toloen 41 AL pasmmens saoll ke e iz Bepees
oy

Praveided Eaat me i ceern e Record Date Galls on o day, which i neld s S i
My, wnosueh eose the Trnasedioge |y stveceding Busimcss Doy shall be considere.)
an Revne| Date.

Dschaage ol ihe Liabiliny of iy Compuany i relrtion (o the Dehy pta e

Py s micnde iy aceondiune: watl e above, daall e considered a lesal dischang,
by lahalay of the Coomnpieny Loweardb Uhe Deboenigeg ITosldye =] O st I TRk T
bt mnady, the Cﬂl'.lp:lll} woill sl e Daeposilorics anad, aveorditely , the
vl ol he Defenture Telder( sy with Depowibories will ke adjusied, e
Cemgruns huhiling 1o ihe Debentare #lelded =1 o evpect ol all their ripght-
i udinge o pay it o olheesose skall cease and stand @stinenaished aller
naruzty. imoall eents save and excem for e Debenire Holder's right o
pederMivm s slated Ahwove bipom disputchiing e payimenl ssteum ent Wwards Qe
paxmens asocgwesibiod in O liwese 3 b i respee of the Debenues. the liabidis
al the Compary shall <iand exting shed

Révovery Expense Fund

he Compans has created and shall magmgin Recuvery Fxpense Fond as per
ciremlar nog SERLAOMIBSDACRALFEC LR 20200207 dated Chotobsor 22, 2020
amd gircular no. SEBFDOMIRSDYMIRSD_CRAD T TR0 T dared Mag,
19, 2023 en Uontribmtion by lssuees of Lsiad o proposed wo be ared debd
s eI tavards creation ol “Recowery Fxpease Fund™ isseod bs SER as
dlieaded Fom dime w dme, The ecovery eapense fend may be wnilised by
Dheheniune Tnsice. in e event ol defal by 1le Compaw: cnder the ferms <0 this
Prewdd. for waking wpproprade 'epal action to cafore: the Sccudy # legal
proceedings™.

Frerthor, any defa e commptied by the Conbpans in terrs of B MO issoed and
athetied saallbe rechotvd =1l respective [Rweriational secwitics lenh|acaton
Fitbery (1510 level assiened v e respeiive serigs of MUK,

LBebentwee Redemption Heserve (- DREY)

in seonlance will recenl amemdioents w e A<t and the Companies [Share
Caperal & Debenteres) Hules 2074, read with Regalaticn 16 of the SEBI NCS

a

1
o -

L..

VGROICA

LAl LIMITED 1DBI TRUSTEESIUF SFRVICES
LIMITED

RS







Bogularms, my aaon banking 1ingnee compas that iarciehs w b debenounes e
e pubdic i v T veapuizval te crcine it LIRE Tor e parpuse wd iodempinn ol
dobwiwre -, Persaaet el snpembecnn b the Sennpisnaes ©SThang Capital id
Chelrenitniey Boales 20 rsticied onn Avgensd e 009 0med zes o e e o L
vl the IPPespecios. the Compam B nol regrangd o gicale (IR Hor The pospoea off
redeanliay ol The MU DS, Avcordenpls e DIRE shall e oncaied by O Compuo
fur e porpusz el gedemplon of e SO Ds o i conbeziim setbe the s of
Pebeonres, Further, Section T1oafthe Actecad with Bule T8 o Compagtics [Shane
it ind Debentumes} Rides, W00 gnder Claapaen 1% oF the Act “equnes (i
every |t edanguny tha intaals 1o bee delwneares to the pubiic must on or
bebowe 1he year eoding on 317 day of March of esch voar, i respect of sseh
publicly issmed delwenomes, Kpostt or e, 3 1he cose mmay e 3 <ot which
slunl] et b less Than 5% o0 wmenat al i Jebentunes natsrimg during the year
ending o the 21 day on” Atarghy, Fallewiies e ges or oaore of the Fulbosseing,
SICTES

il i clepasits sl any e haduoled Bk, Tres oo chirge or lien

I+ itr ungnenmbmed secaritivs ol g Cennz! Cpasgrmngnt g4 ol anme Sl
ChLr IR I,

vl neornencum hered agcuviaes shentioned noclaoses La0 e (dy and e or

secticn J0000 e Indias Mosts A, [EET

b ey e Boaeds eisesd byoany ciler comos wheeh s e
urder chiuze 117 20 secten 200 0P me Didian Truss Acl, T8E2 T anuoend
ceposite] v neestedl ws the chae o ke shall aod be atihized G ooy
purase othar than for gl repagmcnt of debentoees metiring duriag the e
veferred by above, prosided ahar the v romaiine depusited or
mvesdl, ay e case oy be, shall not gt ans tme BlE b 13 00B o the
aelnL of debenmnes, muwine diarine e 31 dwy o March of that vear.

M REFRESENTATIONSANDWARRANTIES

[4r1.

UGRO CARITAL LIMITED ] IBRI TRUSTEFSHIP SERVICTS

Debeoture Truztee Representations and Wi rrandivs

The Lrehertuee Trushe: meprescnis and swarranm wil referemee o the Facts and
SR S40eE s un M date feread

trp s compeny duly crganized. vahdly existing and in good siamling wndey
rhe ‘wws of hidiz amd Jas full eorporole power and authority o cxzene ard
debiver th: Doed and e complete the mmsactions cotemmplated hercby aad
that, the signatorics wa this Deed om s Tehall, hive the meoms sy poss er oned
authorgy For ececuting amk deliverine dais Deed and is resisieeed with the
SER] a5 @ debwature mstes poder the SCRI (Debentur:  Trosteos)
Begulations, 1903,
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i e caemtion el deliver ks oo and comg letion of the Loaraactassn
o rlibc ] boerc liy csn wannplioneoe e o seigln s s pres amn s bereol wil
thon s Ll s o ok boness len b ok e 0

Gk oo o restiln iy breacks ol sy peoscianee b 0s mennoeanoy o
o YIS IEs OF 50 1Ak ien:

Gl st 0 vialgsion of bredtele of am oF the terms, somditionz or
[ ke isbears ol any ganmrmed or obigarion wew lich iz a pars oF by
Whah 1 ar sl il proaperies o aisets man s pound: o

{iik wielone ey Applicabbe Faw, or amy oeder, wnl, injunction. deciee.
statle, el o vealacivn apphicihle wr.

il The Nebenture Jrustes:

T B ol an associale of the Dompagng s or

[EiD s weal PemeFis il by Dwvle shanes o the U nmpaes. o

Gl ol e, ditecor o ey mangenia porionael oF S sEwer
lleer e ar cmploves af the Compane o i lobdinge, sobesicdizm, o
Qs 0l Croe oy ur

Civh ks nor beaclietnlBe criithad 10 moneys which ane G be paid by (e
Cownpany o horve iz tham s g mmmgratiom payalle e L in reativn b
the bty oy, o

Ot b imdebiled v oy Comppany .o it subd-ary or s olding o
A R cypay or a0 sebidiorg ot soch elding campans; ol

Eeil s mul Jumished poy guanines il respect of the pramcepal debds
selFel e the Debentures or nierest the g, o

(v 0] dos mal have ane peeuniory relstionship aith the Oy
ATOmRGNE [0 2 o st oF 15 wnss (Uroer o Lolal ncome ur MK
SO0 [Hedidm Ropees il Lokd moly jor soch Toghes amonm as
miay be pregenbal, whiclevze is lower during the rso eamedaeeby
precading finane il years or during 1he corvent fnaneiad year, of

(i) s not g relitive of any proemsier or a3 person who s i the
emploamentof the company as diseeior or ke vianarerial persnnmed,
il

(el ixmed Lkely e lave condlicl of imtercst woany ather nanngr

WL Cempany's Representations and Wuoreostics

The Company berehy ropresenls and woermants wilh efarenee 1 rhe 12es and
Ciumsinees o e dae heroold as follaws:

Lkl by gocomipany. duly imcorpalod anc validly existng Wider e lavws of s
Jurisdicticn of inconuoraion;
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the il |..'I1I|l||=\. L \pl-..*-»-\...d He B cevipwnng] ke, W cich ol b Tewn o taon
Thwcnmaznes oo sl s o pads are. sulicet i wenesl princigles o°
Lrs . Connprrny s Bigalig s slismirons:

s 010 Rave e poskeer D gnter inne, pes oo amd deliver. o bas aken
Al necessiry acliven o av s ks endey arto, perfermne= and Selowe oy ol
Hae | rarcict i e v ewhag o g A By

the entry s g pesfopee by i, ad B ceansag oans contemplaead by

the Tranzpztinn Dewcuments foowhach i s apany doned aned will el oot

wellli:

(i awy Applicnble |y Bk Lo 110 B AR e il ComdiT s |
ch e s

() Ay agreemang o instmament binding upeoan i1 o0 Ay ol i dissdls,
mcluding agrecmen, v vaeoments cntercd ok Gor avwitinge oF iy
Finanzial indebtedness;

ATl rezsan L e veertassns ol Livrenpnen| ."|,|_1;:11_1',a|,~; |'I_'.l_i_.|ii'|_‘~|_| ur destrable:

i woenable iv i By oo enter ine, exeeeee s rehies gnd Qe ply with
e abhEations ndcr e | iansacres Decimessts bowhck oo
e

el erable i cany on it beesinggs, pace s oedinen acus jlies:

s dween olssimed ur e MMocted wnd s in Bl force aud o T

the: Froespectus camiin all nocessary o selosues | wiiding bot act Lmined 1o
slitulory and wther regliliters disclosures:

the T pany ftluse states 1hah it has incorporated o the Prospesins that
e nvesions shochl (F carefull o read and ol dhe contasts of e
Pro<poecins, (1) coch prospeoive inyestor i rguiced 10 moke oS own
indeprendent agsessment of the merit of 1he invesomen in Mehewumnes. (i
nrvestors shoald pomsell their own Boencial, leanl, s s aller
professional adyisers g5 6o the rishs and irvcstmoil consalerativs o
actanien we sudseopticn of g Debeaittires.

e Counpany s comphcd with awd will comply s all applicabbe
provisions of fhe Act, and atl wther Appeable Lows in respoct o the
Uerbentueres aud thear issnanre:

ihe Coimpuoty hees not taken auy corporze action fir its winduig-up
thssnlution, adminbsinatom, reorpanization or for appointmoent of receiser,
admimstrater of e Company o 3l o sty aF % nssets or andertakings;
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Ikl

Ay

{111,

il {,'r-|11|;:._'||:-, shall prwside o the Tlebaoni:ne Fooatee o s compelete wml
et Luuprs ol el b D rtsdos v PR inoclTechon eogwancad 1
ba i el | az ol i dals oo,

e Erestcnmmne 1eustce Cowss i s (el e ke oblidation s of o kormowge
o 3 P chehitod on @ gomennbor s e The neorees pandfimaeel Lo thye
[Jehniirest

eacepl as dsginsed i the Prospuecivee, thone s me liigation. provesding or
digpote, pending or Hig thngcrered apaigzd the Compam B9 he s deduy
al by Compmn . the adverie deteomeation of wouch wonld subsiantialb.
Alleel e Cormginy's ahility %o redeem the | kehewiures or fiave 2 avaterially
e verse cdfizet oo the Timancisd comgditiom of the Compans : ane

Seonriny

mave and oo the charge under e Tiaossi e focmagels L e e
Ehe beenrrgs, il esce plas man be disc lnsod i Trageisctions Degunnmge,
e Sevied PMopanies e secwel in Geeose o1 the Deberture Tk
Where such Securcd Properees are alreads charmed. Ane necessan
CONETRE P ion 1 e ohianed ane o naeicn foobe senf o sl
exdsting change hosders awe heen osome ar sas ws mine be egquired. |he
Bevwwred Fades are 0 subpest o ony afachment, ar other o or proces.
pszucd b zny Ciovcsnmenn e flian she Compars lis 2 clheas and markelahle
Tale v the Secured Properines.

1L CAWIPANY'S COVENANTS

P21 Ve Cvampany berebs congnanmes weith the Debeniure Tristes thal be Compans
shall dessepl dn mag ctherwise e previomsly agroed i waine bee the Dvkesm e
lruilee]:

fal

enaeig all suedy deedds, dovumenns i assorances ond o all such s end
things as the Debetere Muslee may coasonably regbie for csercising e
rights, poweers ol authoritics hereby condemed ca i Debentare Tresics i
for effecmating and camgdel ng e Securite and shall. fiom tme W ine
A sl all mes adier e Seeuiiny shall begams eedorceable, execuie and de
all such s, ducuments. assuranggs, jels aml hings ug e Bedentone
Trimstze oy réquane for facilnaring realisatonn of e Secuved Propelics
and, im partienlar, e Comipadey shell sxecuie all raslizes, a<sign ment < and
assuramces of Hse Sacured Propertics whiether tthe Deboentung Trosbeg o L
irs nomincss and shall give all notices, ordees and directirns wlogh e
Debwniure Troglee may think expedient and fusler shall, B sech pamposes
ar e ofFdem make of coms2nt 6 e making of 2y application in the nane

3l
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ol dhe Cunmpany e aws Sivegimgn v ool auckoeite s ehe el
P ustee ey pegunne B lms stk ool imasger o0 e Seemned Faopeelics,

st b he Dobeoniune | euster 3 cortlibeale stabing e e qabng 1<sued
wilh

it b the Debenbu-cs o5 o an indeponkent Credin Baveg Awene
whach i
o s iated weith e Company of 1 eenees o promalers, Tucher. the
Companry shalbabtain, ar the end of cach Buzamoal sear alicr the Jike 4t
15 i
The Delentones, an annnal cegdin rating in respeadt of e Sebeninne, ap)
submnit s v teothe Pebenture Tragreg:

carr: o and 2oetdee iy business in aceordanee wirke s managecerial and
trvamc il stnwlaed s apl Susiness pra,.:'_jn;_‘q:s..:

Pz 410 cndny ol e Socured Favosrnies of an insurable nolore aguine Joy,
and apisist sach oilge st i sech sums as the ebesore b aestee shall
dezvn i aned such insmranse palicies siall, of ceguared ngder Applicabie
Lavwe B gt i Favvoner oo the Debenlwie Frster s the bows pavec,

Al the end oF ¢ech year, pogeish fooadse Debeniore Frnstes a reponn of the
cemphiance of the Coaipany with rspect 13 8 s of e procesds vrised
thewieh 1l gseue ol e Delenromes, iy and jecast passein of the
inLzrest oey e Deboeniuzes, and sucl report shakl be duly coniieg by e
sty audienrs of e Company;

kep proper Books of accourl os required By the At and thersin moake 1o
] progaer entvizs o ol dkslings and eransscresns ol and in eebaian ra de
Secwrecd Moepernies wm e beeditess of 1he Compiny and koep o said
Fraks ol aceonn and all anher boodo. vegisters and olber dovwmests refamg
e i aflairs of the Compan, ot it vegistered oioe or, wlere permitied by
base. o ithver plive on places whcps e Bocks of aceonmnt and docnig iy of
a simvibne miuee iy be hept and the Conpany will ensure Uit all coleics i
e srme relating tothe Seowred Propertics wd the Busingss of the Conpany
bl ] veaesonnlrle tirues be oper e inspection of e Dubentnre Trivsiss
and such paisom or perwons 3 the Debeltore Prustee shall, [rom time e
feine. o wTining G (el puspese, appednt and the Dehentune Drostee stall by
entin)ed 1a Igke cogrivs ared ex ragls wreat:

pive Lo Lhe Debenture Trusree or e sugh person or p2rsans & aforesaid snch
ilorination as Wey o any of them shall requing as o all maters celiog 10
the boeargss. property and affaies of the Company and a1 the tiee of the
iti?iUE [I'H.'!I'Ei."f [ the !-i|'|.1r|:'|'|i‘:|-|_'|¢r"i,' of e Com pany Fimisl f :|'|:¢- Crakaaimure
Frusioe 1hree copies of every repoey, badamos sheer, profit and .oss accoont,
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cicolr or dedces aacd be the slare wildsss aod G Lcueg Tanang
shad? Fec conpled, o Uik e o £ mwe S deke. o aoimenie a Vi o
chianlered acciamizae bonocsimmiess The bogsebsy o ool U onments amd
prueperly el i CComngrnny wdich are segghed by the b o Dehennoess or
wey e therend ed B nestigale e ablzirs ol 1 Compans it ghe
Company shall alboss 303 sUche sccometar ' nehe ok esami gl
ezt awd Sl Tuenish e wids abl soch mdosatio a: ey gy
retire wned shall pie all ¢oa, eharees and sapesses ol ond incidealad 1o
Such examinalion and ayeeshicad o,

w1y M ehe valmes o the Securcd Feaperies shallalway s be ot sechoonle
mon Z5 B i the S oy Coweer G ierms ol This Deed and i ches regard
Ml Mehannme Troses we peguives, Uae Company shal) proeide o eor it
frowm Ve stihobery aadibn of the Compama: or o elortared recowmstant in
pracicy conlivmmg, ol e vidae o he Seconed Proporlivs is sufficival ta
ik Geg Securny Covar de om e Bant danz o U pesfeective quansy T
il such eonpifi e i dnwued:

pumctiadly ey all mens, rovaliies. lases. mees, Rvies, cesses, imsurangy
PIVINUNEG,  aSsesedlenis,  DpEoms o oulgeings,  governezenid.
MR O Wt e e wpon oF pagable by the Conpdny a3 and
wefem thy e shall oecosne penthie and wdes eeguired by e Do ee
Trasiee produce e regeipes B such sasnma and alszo pectually pap amk
discharge alFdebn- ohbigations amd Jiaba iaes whach s have prionigy sver
[ security grgpted ey I Sheed aml ohserve, pertorm snd aomply with
all eoveman st obligmions which ongln 2 e ehegreed and porforrmcd by
Wi Lo iy (0 rerpect o o aa par of ihs Seuured Fropendos;

forthwith pivs. nocice in writi Lo Hwe Dehentoee Tegsloe of all orders.
-.‘IiI1.'!vl.'|i\vl!llllihh mtee o Snimete el ol Hy rnwn&;ling& i 111
centlaabunal aMectmg or likely fo alfecr the Secured Properties:

duly couse these prosems e be registensd e all respects so e Lo campls
with [he provisions of dee Actand alse canese hese presenis o be regasernsd
m confurmity with the peos oo of the T Begi-teation Al |HE or
any Applicably | aw, withinwhich any porte ol Ue Sesared Propsiics sre
womay be salusted, by owhich the rmepistration of desds is nequisyd and
genid |y doe ail odhee 2ks (70 Ay b rivvuessary Hor e purpose of assuemg the
ezl v lidhty of 1hese pressnts;

drliventdy presercye 1he corporite existence and siains amd 20l coksents now
held ar pavy rights. licences. peivileges or concessions hoecafier avquired by
it in e conduet ol s business amd il it will eomply with gach and every
etin of e said congents. righis, licences. privileges and concossims and
comply with afl acte roles pegulamong. onders aml direetions of amy
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leminlive, evpwurfeg, alneinisliativs 0 e sl Enatlr o ppilivally dis il
recinal Progreitia we o pann hereal g el e sy Compins i
volAesl i vond faithoibe wabdiee S e soch e mefes, vepaliei s enders
anad direct ons @i pretading the Jetesmnmtizn el such conlest i pos prne
complince Mg il il e o ghils cnleneeable under e Debesione [obder,
O Tl wazurey dior the Debaenbmes el therebe resterenlbe cndimn sl or
impitereck:

pron- s pfse e D benrore Frsoee o7 ghe € ompnny has koo ledae of
atrey Hpplicationg 1or winding up hasine been made or any stataloes nedicye of
witnliee: mp wndor the Act ar aherwise of auy sail or pther legal process
intenched 10 he fled or inivcated aganst the Campany and affocring e 10l
af the Campany 1o the Secunsd Proparties ar iFw eeceiver iz appoimed L
Ay ol it propetios or business or undertaking:

(Ll il dhe Debnitnng Troslee of oy bods or domaes wiel e
Cuanipany shwe suller due o ans Tapey wispeure eirenmstamees oF act ol Cod,
st ooz carlaguabe, Nwsd, empest or By phoon, ele, againsg sibeh he
vy iy not have inseened T ooyt

HURTER w1 Debontuee Dogsice s daly awdited annoal secouats, wilhin
altlh ik s Inan e close ol i s ial vear, and on-omdived or audited
guarerhy and year oy date sincdibose Tinanee! esalls o0 guartedy beasis
e Termial s spegifbed by STEL within Derty- 1Tve diy s Brom the gmd oF
the aieanen. athes than Lt quarter. an B same das as ey ane sulwnitted 1o
e Stk Evchanges;

vlviaim gt feviewe ol the ceedid vating onoan anwnal Ssic, by wooned | g
kpeich regiihanat with SERL or in awh manner as peovided  under
Appliciahle {pw:

Formieade an annal repore toale Debentuee Trostes corlaiziag e Tl ewing
particulars;

(i Updgied sy of the wimes and addoesses ar 1l Debentuie [Roalderrsp:

(i Ihevails od the Pagemrents w e e, bt wrepaid ancd peanns Fae el

fitd  The aumbuer peb pases o prievances received Fom (e Ecbentyng
Holder=p znd resalved by dlue Concpiny assl those grievamees net s e
sotveed ro thye vatistaction 2F the Delwanne Holderl s amd rousoied for
the same:

(Pl A stalermetl it fhase ssseds oF the Compang shich are 2vailable by
Beuy of seembily in eems of tie ransaction Locuments. s amended
fnam time to e, i sullicient W discharge the claims of ihe
Crebenmurg Lhabders as and when thoy become due. and
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(i Aarch oy o loema o gs e b coquoired Feoiles Debconoee s

umnt b o paesant o Apphacabile Las

wediitte 1y, lihe @l necemEny s w0 neolve giigsinees ipcivoad e
U Twehemnure - lo ders. Al The eegquest of e Sdagoii Deboptne ® ihbees,
e Dbeniure Disskee Shali, by s e the Compeanse call apeon fly
Lok ity Lo AJee ADQROpreine st b radiess soch ooy ance asd shall, ar
ey al1he reguest of the Magenity Diebentaee [Belders. call o mecting

vl e Pk #lnlders;

eagrctie due dibieence and pencdical momilorieg a5 menbneed in e
applicable provesions oF g SER circalar dated Movember 13, 20200 a4
alnended from time W e and eosges compliamee by he Company. with
the provasions of the Ao, SEBD LODR amd SET C Debessigre Toestess|
Fegulaiana, [V o ameancded rorn fiane 190 (i ;

comply widh e provisions alSegtivn 125 a0 e Ack barang voressomding
parre e o Lhe Compamees Acl i936 a hich may e jn g ol w
tramciler ol s lanbspsid smvcars of momees doe o debemures and
celgaption o debemures o Tnesner Fabuemion amd Frvceion Fund
HEPF p;

reronanty Boeieesd Lo Uee Debentc s | oosies = decails ol alf @ eriovanees
regeretd. meladmy desnil guectiinineg o Do Rafle my:

CiE Panes ol the complainants ¢ Dzhentare Halder.

v Maaluse ol grievanes 2 suneplinn=;

teidp  Tiane (ke fir redressal of complainr? prevamee:
wd The steps taben b Tl dssier B redeess Qe sene.

Turvvish e FoBvas g iafommation v e Deligmos: Trogskes: 1ibon o hall:
veorby hasiz, @ cetilicate fron e Mabaging Dircclon@U et Finamgial
CHTMerfwnipany Secredary of the Compaery, cerlifying the amount ot
seurify - and (i aen aopcarly bisis, a certiflicate friom e siatatony audivoe of
the Company givime the amound of secnrily;

ol 5o required under Applicyble Law sodior v dirsction or request b any
MUhonigy, el vl sechscquee | vilheation ol the Ty potiecated Assets, ai the
rocguessd o e Dobeertore T rustee, al Hhoe o s CosL;

promptly indvern the Debenture Frostee of sy change is s mane. 3,
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ol e Mebentune Teidee | e proceed e fiv cthing o mto s alune
Huuichimreee aiat be co lance been commiznced or oo ccasgent court admils
aly j'h!'l.iljlﬂ'l PR l||1‘|i||.|:'-|l|'l. vdngls e A :111.:».-'3':_:] wr wsated woinhin <3 H"q_'_url_n.-
et Wk i [ ol being alasied;

The Commury Iivs wulutanily e e salject of procgedings whicl i
il sl ek vacaied s &3 ey By p Wonking s ol Being admitoed
ralee ary hankrupey o msolvamey b on the S ompany 15 volimandy or
i ely dissolved:

IF Lthe Seenred Moopeeling or ans panl thereat cepse be vaune for the e 3
rofthe Debentune [lolders, other than es provided inais Poed v pasless sugly
pertnission 15 oallweed by the Debentuee e or siheraise e ine
weeidcr 1he Tramsictan Pocumenrs;

CIke= AT a5 pemnifoed undeer this Cred imncludizge an Cluse 6.2 aboya, the
Cowamipmye reinles or ibempts e create am chjopye eon the Seconty o an
(e e D wrichuont 1 proor apoees al ol te Delenaee Teisee,

Ara governid il or abwe aiihoeiny Sehetler e Jure or e Tkt
o b by oogquikes, expropriangy or soizes all ueans pan ol e prinipal
Business ol e Comnpany or e Secorgd Properies S the T lwniun:
ITelders. poasinded than the Cornpany ik 1o provids alemate or addicdenal
acLLT iy,

The Cormpenny Tuals to TliiE s oblisaee:s inelaticds to e Secomay ooy
e of O s & aluee, and i the g of the Debente: 7 ruse: the
Bewtily, By reskaon of this, is in eupordy -

1he Comgueny is umable o or has admitbed 1 wesling i imabil ity to pan s
aterial delvs as wad wlen the seme are dug by reasan oF the Congares's
liggerbddiny position, insafickiney of east Tows. or otherwise, (15 unlibely
thl P cumn e v bd e s pesition e pay it o3 Fisalion s inoeonwec b
willk the ebeentere o the Compains s unable fo gy its dobis’ s deseribed
nder the Act:

W any exlpa-erdinan circomstances have scourred  which make i
tprobiseble for e Compuny do Rl s weaterta) oblizations umler these
pre sk andicr 1l Dedbentunes;

Me Cimpany feaies 1o coeky o 4 sobstasdiag palien o s principal
bS48 o o1 ves reod i o s lertDoc 1o o ses, aibeeradse than i prn suance
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Y R [T T Al At B0 o edTeR e ["I‘\'\il.'ﬂl:i!} uppn_r-.:ulj m
writim b de Pebomiied roslos and di e carsicd sut st 2ecl:

It Company mabes o afemprs e oabe aos alboition Beogls
Rl il Aticles of Aegocisen nbicl i il oemeiabls o
wl e Dedmsine Lty prejudicnlie alfeos the inperess of the Lehengure
T bers, wathew chie poicn ontioeagion ol the [Debemture | skes imwriemg m
i<k 310 1l | Woaking Days prive 10 such change or amendment be
eHestee, Prowded thal the Dehcplurg nrsiee mugt oo il il oppeu]
AL e it b the Uoapariy e e B peopoded dale on which sugh
chamgee ar amemdieznt st he eflected, [riling wlich the Debeniune Traslee
wambd v deenned 1 hiawe comsented 1o osmeh chamgs or ane et

Fhe Company entess info ay SeEmeen g o composi o with s eredibors
which alfocs the almlity ol B1e Company e [0 it obilipatons vl
Ay el ol areeunty sorl<endinz on the Eebentures;

I the gl amy breawh o i Leros ol the Prospecons, these [weseats aodior
Finmeial Coewnimts and Conditions dother i the okl pacions o pes
prineapal ad anleacant i velite olee Behe noegs aml, cseed whers e
Delezatnre Trustee celifies that sucle delianll s moils apraem incapeble of
temely i which viese i notiee shall be requined b sl de baselt Gomtinaes
o AU 4 Lhirs F Working Daevs afler seitlen nolice has been given thgren| b
e Dehenimes Trustee bodhe Lonapaing moguiring e same L be remedad:

he ssoeieramee ol amye oiber @eent which consioiees @ Maenal Advers
L0kt Bor th Dbom s s,

= 2 Consequences of Event of Defyohy
Gl Oaoaad o oey timee glber the ocewtence of an Event al Daefuaeli, ihe
Dehenture Teustes shiafl, i oo, Bt by Majoris Debeature Tloldzrsd ol
the vefevant serizd af the Debeniures, e tulad 10
i aceekaane the codem ption of e relavint series of the Debontuigs and
the amzunts due under 1he soenriiy  documens shall become
immadiately due and payable; ot
(i cnforce i churee gver he Scewrity inoterms ol il secunily
thkowmenels by fovwver the anaounts due inonespoect ol tee nelevan
setiiey o (e Debenmines; andior
i) o appoint o mompee director (0 e Boand af Directars of (e
Lompstry wa ermes of Clanse § of the Fiist Sehedule hereto.
bk On oaed 2t ame time aller the occurrence of an Event of Delavl, ¢he
Compeny shall execite any charge, assignment oF assusance of he Secured
SE . PR
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Frepenioes s Pl o the Debendureg Drmsdeg on sl icaeringees ol oklierwise |,
ke gy me i e i mave s e, onde g Qaeegiven Lo Vil e
sl Basanteren ol e Sccnredk Peoperiies or il S6greiag el e rigis vl
tha Delenwurg Desteg o theie ponainees.

Col o Frow b oD of Lietieuddor ims exent whisdy e the sedice. ar lipses il i moz,
of Bl would consiue an Lvene o Detau ) it Bappomed. e o peny
slindl, provnptls wis e megice hereol b the Deleplare Trestee, inos eilEna,
spwilying The pagyre ol such Exen of Delanl,

W Omrhe wocneeree o an Fyent af 1efall Cannc luademee & e end defanbie e
Loompnay sl pag afilivicanal mterest 8 % 0a perocal per amnwm over
(e rebewanl Dneegst Hue i ovespeat af the ralevarr BEDS an the ~elevun
Chrstanding Priscipal Aoiownis Tram the date 21'the oceoereans: ol B
ol Deelzuln wane sueh Evenl of Drefaadt is cored o the relevan Secupg
Obligations aee repabd, o cech lonerest Pagome it Dile vocsuering, duine ihe
Alormentione] =z iod

Mo sy, mavtaing contined wercin o Line, 1he Debomure Frisiee
st i e Gl are By of Dhefaall also be conithad tooe e foece 1his Deed
and i rights and beoelits crendeed iasuender e ad i Lot weod livragel
T i U Chdrmefsereerity ielerst and o oseek s and ol renedies
wisbet 1he upplacable L froas timae i time. e buclmg s fen Samioalion,
wnder the Seeieiesaion and  Reconstmction of Firancial As=els and
Enleoment of Sequrey Tuerest Act 2HE and or the Recovers of Delds
Pue wy Baenks & Financial Instigatsons Act. P93l applicabla

Leb D v of do e, the D lamwee Trustee shall fo ey the process inelid ju
swekinge congaar [om fhe imvestors e enlrcgment of soonrily andare
enlaring mlr ndere coeditoes apeveemcnl (10A Y as por the applivahle
prok ixionns ol tae SER] cdeenlar dargd Onnobier |3 20090, a3 anemled reom
I T T

PCAYER OF DEBENTURE TRUSTEF T EMILOY AGENTS

The Bebwniune Teustes s, i varying vul e st bisingss siploy amd pay any
[Persouns o Coawr i iransw Lings day Busines 2l duo o e in doding afl agts veglinad
10 ke adune byl Doecbenture Trnstee, jncheding the neceipt ind payment ol maneys and
il be entatbed o charee and be pard ali usual professionn] and oller charees Hor
sy trinsacted and ot done by themom zonnection wih the twses bereol aad also
therir reea soomabrle cluaeges e ackdition oo ahe expenses incumed by ton in cosncelion with
IGITETS A5 i ol il i connechion wath these presens.

DEBENTUKE TRIISTFE MAY CONTRACT WITH COMPANY
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Facbthr e Lhebomtuae Trovduw e as seene ol she Dcbentore Dawiee sl Le precluded
e mahing ey Gomrc o cnbcring Bl any aepazen g nEoor s tivn o widl e
gm0 the H'dill:itl‘:. copar ol b ol the Yehigipgore Trospe ca g
undoriibabs iy Fnkise linancial sooagenes servioes Berohe Uorpa o o
whha e uromeraArecing, HaE subsoipien of ar placiig o aubscrilving roor
T AC P2 Pkl o deadimg wath any o7 ohe stocks o shares oF debenlures or
debenturg stocks or ara oller sweeur es W hatogver of the Company of in wlich the
Lompan, puay S iiercalol ciler wider sl @ commession o Sther Fenbmetatnn
oF Odhercie 3k and dareeculering kot coaeriet of Togi or Ghepusan o0 wny cther conlrisL
e dfrangement aF By sic ion with the Coopams o heng someerned or mdensstad in m
sl COntTine or prrangdanenr v ieansaction which oy ather company o Porson o
beisny the Dhcheicee Tvosiee of these pre<ents aould be entidal o enter inin with e
C ot andf e Dehentore Frsoee ae oy e o e Cebeeeiare Toosties shall alse e
Allvwed o e 1o i or his own benelil Say eusiomiab shane of brokeme, Tee.
criman s ion, elenesy, digeour e alher compendation of pemunertien aflowed Wit or
.

RULE AND RESIMONZIGILITY OF THE DPEBENTURE THRUSTEE

IS 1. T sl 3 itionn o the abber posser combervgsd o we Dubentmne ustes and proisions
Low hein prorgetion amb i by way ol limeianion o derogarion of anythipg
o iasa] i thase prosenn o ol any st liiting e lab iy ol e Lckentans
Truseee. 1T 15 EAPRESSLY DECLARLAY a5 foilone s

L) The Debentine Trustee mazy, urelalior e (e prosens. acd on Use opinion
o adv e ol or dny inionmativn oditained  For g solemer, eoeeisel
lvescale. vahuer, surecy o, broker . e liomeer oqualiliod secountan oF vibes
cxprert whiether oliained by the Company oF by e Debenre Trustes o
otherwise. Aoy such advice,  opimen or afeninanon  amd Ay
Sumiiienication  passng betscen e Debeniene Trsiee  sng hesr
neplestnldve o Atlorney or a Becerver appoiigd P them e b oshianed
o senl by Refter, belegtien, cablepram, telex or facs il

thl The Debemure | stee shall set oaly i azeordanee witle this 1esd and
other Transaction Docwments, and wheee the satre: 3w gilooe, o the
enstracticas of the Super Majorii er Magority Debontue Halde:dsy it ehe
il petaing tooa ekva series or iremshe of the Debenlores (s O ciswe
iy Ll prossded G the Thelbeniuee Trostee shall nol o ens giee. acl 0
Ay A ol s or nray be pezjodieia’ to the interest of e Debeniure
Husldery;

{eb e Debendure Fruskee shall Be o liberty 1r poeept @ cerlifivane signsd by
amy wng of dhe Directors of the Company as b smy el or mander prima favie
W ilkmn the kncpwledze of the Company oz sulficien evidenes thereal aud
the Debunuce Trastes will aot be bownd iooony such case o call Tor Tirther
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Lovdin dur, s enaew 4] Elee [ 2elaentoee Treredes Las restzooobl e ciose or Belics
that 1here Arg L g s lpngg a5 ek g el e, e e
LY benoee Fetiatee wald camsy sun 'rl"dl.:|'|-.,‘:||1,‘|L|'|| RN I P TIR

ITe Tostecg slisk Do the right v nele on aolces, crmsmmicalis s,
Ay U HECEHMEDL o s i O Lhe weebsele of the Company o am
erler related parly v 1h espect 10 e af Debeniores:

The Trugiee siell b reapensibile bor S0 cer mad aelivitivs a8 Deguied
uraden ths Decd and Ampheably | awy;

The Debenure Trustoe may accepl. withowt  epection.  mguine o
ecguisinon. sich ke a5 o Compa, emose hane e the Secored Peoperies

Ul Thelwentone Prasiee shall be al libemy 1o koo thoese presens and ad
dued s and otker ot o Tithe, d any. relating te the Seewcd Progert o
elarged £ s he claeged loodse Debsntune Vrusee ol ther regisierd oftice
o claewhers or i1 the Eebeniure Titoe o degide witle any Bankes or
cobpadiny hvse bisangae mcfudes g lahiog e safe coskady ol
o vtz o wwinhaen adveeanes gr T E a0l

The Debeatuze Triseee shalk gz remards, alt nusis, posers anc adihorinees.
e wbesolle amd uncomtead e db~crelivie, coreesulpation wille fw
Prebcmture Dluledend£), o 0o o @ve1ciee eenear and e the mode and Ene ol
o ez end;

With 3 view 1o Faciiotig o dealing under aoy provizions of e
mrescitls B T Deniturie Tonstee sholf hawe Fi ]l posaer 10 conscen {w heee suel
COHI SO is
respuireddd i syred iled rranaag b o class all Bransacliong endaed tionatly:

The Debemture Towage shall pedlorm all <ueh wels a5 are sevessary For (e
provgcam wf e imiercats of the Debeniee Doliders, ing loding s o e
under, ineralia, deculation |3 of the SEBI [Debenture Trigrze  Kegularions
(LU

T Debentiee Erostec slall lave Tull poswesr, in consullalion with e
Debomms oldee(s) to degennine all quaciions sl daoktss anisiog
relavivy e oany o the provisions of these preseaty and every such
detzrnination b e mate (whether or nod B same shall pelale sholly
or Jartially b the et oF proveadmgs of the ebemuoee 1rusiee) shall me
vordlusive gnd himding v all Persons interested mnder iy prosents:

ihe Debentur= Trustes does ot make amy voprescottion md woranty as
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Pathe anbiagne ol dhe Secarey for the Db

fnl o The sebiescuae Teoabee sholl o gl e e [l el
et bt i e e i1 Nese prezanns o fe contens,

lih o paitsate any giloreciment acbwn ociuding sweitttoal Tinansjey
Dselvcansy and Banheuprey Code. 206 poberever apphizabler or
an athoes Applicable Daw,

P o ocvercige s wiher tgghes @ e Debeniure ITedderd 1 may ieen
r ander A pplicahlz Bas,

PMROW]IED MEVERTHELERS (e aodhing conliivasd in this Olaese 15 <hall
cotmpl (e Dabeatiere Trustee Mam o imdemmife 30 agaimt wry Labiliey For e,
groms nephige e, willub msconduel, bresels of Dmst o conliag) sl was
howwn imgls o itentionalle conunaiaed by i eor e Balidite v hich by s ol of
an ol e Applicible Law woullorher ve e aich (0 e ioeguect of any Tioad,
srvea negligeree, wilfid peiscond e bregek o Lrnst 07 comnagt w2 boahey min
Loguily s relstion 0 ahere Fuoics themsamder s determimed mnom gourl of
(T o T TR TS T 1)

FMIFEM SNIT Y

e Cvvnpamy agnees Lo inderrniFe und Pesld baensbess e Pubasmees oot and 1l
Debeniurg Fisldors, receiver oF attorney appointed by Bie Debenture Trusee feach an
“Indemnified Paeiy”} i [ull a0 all tinces agained a0l diveet osses. Kalalities, aetions.
proceediogs, clams, demiadi, perohics, damapes. ooats, exponses disboesemaenns. and
othoer Ligbabstios wlsatsoever §-he ~Laosses™), wielnding withaur limienion the eostes and
e e o legal fulvinen gl oiher experts, which may be incuired, <l Tered s Bronghe
gt fuch Indemnificd Pary s resubl or ip connection sath therr appeinimet o
vl vement herseadir o the encvetse ol any of 1heir pow grs o dulies berennder o 172
ihing of any acls wn aoeordonce with ihe terms ol s Deed, subjoe] fo The prov isions of
e SERD WMOS Repolakons. Provided furher than the debeituie trastee shall sl se
irdemniticd Fr 1l bess or damage cavsod by 8 acr of el o conmission or
vamssion as deteomingd by e count of coamperent jurisdivian

O FICATIONS TO THESE FRESENTS

The Company shall concur with the Debemtuse Trustes i mnaking any modilications, i
these preseats wiich in the op nism of the Delemiure Trosiee shadl be eopediont o make;
pravidee that other fan for a isseing any po-ohisetion cenificaws or exscuting any
octiments pursagind b Classe 3 of this Desd and do executing any modilications o
e presents which dogs wl wlversely allfect the Dok Haldanzh, the Mebenbire
Trwstioe shall mel consent do e qwach o fcatioa withou? ohtainimg the praoe watten
eul et aof rhe Super bajorine
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AFINNTHENTOF DERESTERE TRUSTEE A% VTTORNEY O THE COMPANY

e L L LH L |1:‘-'I"¢l"_'-. I |'r-..':.'||1|I'. '.lpllﬂ:ili!.-\. Hae Iachcmiure Trsiadgy |:i1:-._:|.|:|:|i||__:._' uT
Ruvwn i apapeeintarl baoalie Db Brasee iader this Deelp e be b sy, ol s,
Coanpans 1 dhe vamig dd e befel 1ol e Cmnpais b i the cvent B e £ oy
Gails e ke wmy s g da e the Delmmture Theldens®, xecnte. s woad -t any
deciis, dheuments, asranves, ety and things swhich shall in the opoosg of e
Chebentune e g the Regen er) by meeessars oF expecbene Dt e Com . should
eaeceie, S el b frer e purpmoms od carmy iag oot g oF abligalawss aposad apeon e
Lompamy b dlese prosecss or acivine weohe Bebentare oldents) or o e Dbt
Ererslec (ur the Bece s pon Bl beda Bt Tl beone (e ol 2o ol 1k pris jsions of e
[resents and smerally soogse 1he mowe of i Company i the exereise ol all or any of
the pevgrs Berebs comlomed npaoe (he Dobentang Tinsiee. the Receiver., o any Persan
appimigd by chen.

DEEERTURE HOEDER CONSENT ANDENEER CHEDRITO AGREEMENT!

G ke event oF detanl) By e Covpang - and that the lenders of the Campans eney
Ty ceny inder @red o agreernz qomay ke pegmiced purswaal 1o e Coapany
bscommr g B sne s Conipany o in feipect of e propescd or el resaluiion
(i T reshnctueecg o e linanaial Indcbielness of the § omposay s s sy
datermamed (1 acoarduoe vl Applivable [aw

11 the Prebaniore Toagize sl | seod a notice lothe Debencore Helders wihin
3 il vk dars ol (e B ool Bclaull by repistersd
pustickivm lgdpement Jus or spend petacknemldeamem dus or
vinrier ariand delivary with presal of delivers as 2o hromgh cmaid as a
lexh e as an o afachment to emad wib d oecilication irsloding a2 el
vl b, ind proe ol dispate ol sech notice or emanl, shabl be mgnotaimad
ar aey et et hod permithed wder Apphicatle lav..

{hy suel mrice semt by the Thbercme Teustee sl contan: ) positas g
Ot For sigining he BOA; Gy e time period within which the consent
nesds 10 b pavsvidded By the Debeninre Holders, in aceovdaice with the
apprheable Lws: (i1 the dute of meeting toe be convened; and [ ) amy
ather wequirement of Applicabie Law, Tlhe Debeatere Tostes shiall
comvene Jhe meeling, with in 30 C4birts b days of the oceunrence of the
detandtor such dafferent time 34 requirzd mouder A pplicobbe bov.s. Provided
that w cace Me Bvend of DeErualt is coved helween the dine of netice and
the dare ol miecting, thew dhe comvening of sl o mesting may be
dispensed with.
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Hing

for Dallrw b g garand d 50 b e, the Drebsniurg | rgatge widl s ol | TINRERRWIE

Al G ocmisn o Fhe 10 i gy e ided 1 eie teting, vl [kt
IToldem 50, mudepeed G gl el e

(] I Where the Majorien Magbeenieeg dlalden st capiezs their censent ne
s e e By e Dacbemorre Trustes shall e me he 104,

td I wmsens ore el sevedved Loeenicring inn e 1A e Dehepture
Trwiter shall ke oy lurher achon o sheas, iF A, eeuoed in
accardiee Wikl the decisens ke o soelmee g ofdhe 1hebe it e
Hoalider s gud

Gy A eomittey of the Debemune Holden=] ras e Brngd o
POECii ke o Elee WA

The Deberore Trmseee mas executs the B7A amd consicer a resalumion plan on
beduall of the Erebenire Haolder 21 prosided the fallas ing esndnioas are coopl i
weith:

{al

1l

{Ck

The exeewtion af the 104 and mgrecing we (e mesclution plan i in dse
mrerests of the Debayiee Holdef=y and conplicc wifh e relevom
| gwn-e,

W rine pesarlution plan imppeses eamds ions vn the Debenlure Tosstee o
arc ik im pguerlanee with the relovant s, e the Lebesiire Frostse
SBAN b Free o esi the DO follys weithe 10 s gio s s G0 el nevey
eueilited dhe 1A, 10 these circumslances the peaschidien plan shall nm
Pandd the Dxdeniure Trustee 1 vesolution gl is non fiealizad within 1D
trng bondred ded cishiy days] Toms the end of resies perne (as Jeline)
undler applicable lewsk, then the Debenture Trosice shall be frec o e
e FEA A afor Bad never execmed the 174, The Dehentire | rusise mms

Srnsent doe 30 esdeasion beyond TEO days solijest v the spproval of the
mpjority Dichenonme N lder(s) reanrfing e waad timeine, and such
eabension  perted ol exgeeilg 365 dayx From e dite af
comn mbereement of the sevicw perdod al such othes dneline g sl oo
wider Appliceble Laws. The eame F s Gecd are sulpsd we any lier
Limgs [ pes gssed ool under A pphicoble Fames.

Ii" the tziams of the apprved resolition plan are contravened by any uf
e Signatogies to the 104, 1w Cebenler: Trustee shalt be Free o esie e
ICA i accmdancy wilh Apalicable Laws and seeh appropriole feesl
FeCCUISC orany oty aclion 4s deented Fit inothe interest ol the Bebeniore
Holder 5h.

Tle Delrttibare HoldowT ¥ miay determine all aspects in eelanion 1 g sich 504 o
debt resolution plan and i auall rimes in uccordonee with their righ's undur the
Tramaction Documents and in aeorace with Apphcahle Taws.
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Tlee o avioamg g ijon Bhall apply Bz seting o che Dekeneine Hanlas .

I

Ly

AN Debeatung Timstee or e Compans mas .l am e, sod the Debentuee |rusee
il sl The revacst inoaniticg of He Mol of Doebeninnes representiog aon less tho
ve-geBth in valmg o dhe moming wnenet ol Uee Desenimnes B the wme huin
cutlslimding, oo oo ek ol the P leraee Thedders o o 1he happaning of any
wrerl, which consinines g el or breach of eocemmns g7 soecified in the Offor
[scwme e nommaticn bowaeady @ ondior dated

yur whech i thy opriton of the debsure trusioes aifzers the . pderess of e delwenl.rg
hesblars:

Fromaded thit wdebenne ruste mar seeh fae comsenl oF debgintoee hoblers roush e-
voling. whewever applaen e

Providod Tuether dial the eguiienee b eomeene o mectine o all debearire holdens
e ol a dedan i povamen ! ohbiyanion hy the issaer, shall non be applicable in case of
deliniures issned by wan of publiz fae Any o mecting shall e el @ such place
i the i whe s the rouivieved e o b Coepngany fs citumbe] o 2 soel onher plage
% 1he Debeniire Towstee shall detenning.

i A meeting o e Debentang Hulbeirs) may be caliod by giving ol bes than 21
CR AT woene badie &7 rl s e Aling.

iy A mectine of the Dbentae Holdets) may he alled afler pivine sharer mice
they that wpegified i sib-clanse tip alwe, i comsent s acoonded thenets by
Majuris Debentire Hablor<' the Supe Majorin: (ns the case nay bep.

tib Fvery molive uf a meecng of 1he Debentire Hulder(s) shall apcefy e place and
elay amd how of the mevting aad skall contain g samement of the business 1o be
HasHcl cd 1hereat.

L Mutice oleven meeling of the Debenture Hilderis b shall b avE T

2 every Debwenun heldor (o Delenntre Hoblers wader a spocidied series):

thh e Porsons entidled to Debentaties in consequence of death of msolveney of
ay ufthe Debenie [lolden=1, by serding M throush post ina prepaid lener
addressal 1 them by name or by the e of Sie representarves of dhe
decedned. o axsignees of D imolvenl o by iy ke description s 1he
acddress. if any. in i .ipplied fow the pamece by the Persons ciaiming ho
e o entitled e ol such an addeess bas heen so wipplied. by giving the
nabice 0 any manner in which T pdght have been given il e deals or
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Wl 1k sl oy sundilea on snlows Lo e tine heens g the Cemnesess e el
NG e o S b Dol e Al in the v oF s maenebee, o
the ¢ anmipante . uml

b weeniuee Tinatgs alsep e el s ooohseied b pnw Lo
e Cvmpiiny s e ceing s voavened b dee Debenmes s,

oo wbal thae wohere he motice o mecting i siver By adyeriing the saane
W ek P T cinc b g da dhe misFuseneloes ] of e recisiered nHice o
the Ciamymang preder Section 200 nl the A, the siatgmen) of material Tt
vederred b Secien FOZ oF the der need mom b g el 1o dwe nolice s
reaquired B lal Section b ioshadl be menatoaed wolie adverisemert that
the nizment has beva sorvarded o the Debenture | ladden s} in guueatiom,

T seesalentad omessaon bnopive intice B or the on-secein of metice ls . ams Debonie,
[Toblem - b cikiner Person 4o whonr el he waven shall o mvabadare die ek e g
ik the meeeting.

Ml

(i

[rin

Thore shall b suaegaedl 1o e motise of the Feeclme e stacment seAtine v all
avalcrial Facks cangeriimg cach sach il of bigivess, including mpanicolas the
natve al the oncen or iarere<t i ame thersinofesans Divsonr and e belima gee.
it v, ol D £ ol e

Froverdead 1har where any nem ol apeciad baciness g alvrend i b nenvetad a0
rreeiing oF e Preelenmre [Tofders nelanes 1w or gl wny other cupan ., the
cxlent wl sharehobd:ag ileres) i rhat other compamy of ¢veny Trccton, aml the
Munager. i amy of the e mentiersad compuny shall sl be w1 o i e
stibbeement T L wadeon o seede sharcholding intergst s non leas 1han tw Cald v [ Ce|
af the puid up shace capoal of Sy wher CINTIRaN .

Where any atem of besieess relates o the appeosod of a dusuimend b e
g, xe ame and place whens the docmment can be ingpecied shall b
SrCiFied in the statenen aloresaid,

Fiwve D laeakivns [ hskdeny s |.‘-|;'|.'!-.l.:llnl|:_':,- (LT |||_'.|d|;:1*5 n:_'lfrp::u; less g 103 o
Chog avnststimitlivngt amoennt of e Debeatones shall be the quorune Fre the maeting of
Uher Erelwentemn Hlelder and pros isives of dhe el lorwinre suibeL Tuuse {0y shall appls
iR Fes e 1 heredo.

FECwithin lalf e hour fomm the e appointed for holding meeting, ol (e
Debeniune Flolden s, o qurram s wal prosent. the ameetime. °F el o vporin 1l
eegsinhn ul ihe Crebenfere Healidar[ ) skl stamd dissalved Bur i1 any olher caze
ther mueting sliell <tand adpoursed to the some i D the nest week., & e ame
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i and place. or g apel oaber day and o el alher Tm2 gned Pty it e
P o Trmswee man Jeteerine kne i an the A junn e whecef i sl o gueam
bl pesenl vt kab e Famr Aroim the vime appeinegd o 1 Fo-ldieezs ol 1l
ol g Hhe Deebemture Holdern, Arcngn szhadl by che guoermn

tib T Thebentwre Trwsoee slid] momssrie ™ ot Fecsans 4o atanl cagh ITeting o
ol whiah shal. Pes it by the I hcbesntioee Trogster toonoe a5 e $Lsimingg of
the megting amd in his abence the Debenture Tlehlerdss persomly preseal o the
mecting <hl eleel vne of thamseboes e be e Chaimman Bhereof on o show of
Framds.

(6 Min 3l i dontiacked o the lestion of 4 Chamman o sall be Gken torhywath
it arseeerdimee with 1he apphenide prosisions wder the Acl, he O haieman sleceed
v 3 s ol hands ewercesing all the poveors oF the Chammzan wicder he said
FIELHE 35 s,

Sy 0 some oikel Theise i srfo Lael Coamamam a6 & tesple ol the podl. b shall by
Clirenan far e pea ol the mieet-ng

The Debeanne Coeites wnd e Direclacs of the Company and their pespeclive
Fepreseiiines may aiemd iy meering bun shall nar e eithed ps s 16 vile thereet

ATy et el ulion pat g the vole ol the mutieg dhall be devided on a dhowat
Fmchs grwdess 2 poll o demnanded in e maner hensimabicr ments] and wiless g et
i o demsanded. a chesburation b (e Elainman than v oo showe o hands the el i
has o bas i heew coriend either ursavirepcaesy or by 3 proticelo eimjoriee aod an crilry
b LAl wetfiet o phee ok contiiniang e e o] e procecdinga ol e macting. shall
Pez g sive evadeniee o 1he Sl wiliout provl a1 nagmber or oreposiion o e
P OrEs AL i Fan oo oo oz insd sech reanlution

Feione co o the date of the tesult on woting en any pesofntion o 4 show of s, o pull
My I cncdrend for be mken by the Chairmas of Uie mesting o s vwn motion. and shall
b carderand o b Laken by biot oo acdemand made in that behal M by Debenture Holder<)
rEpresenting nou less inen ong-Lenils ol Lhe namingd amoant cile Debeamges e e Fme
heing oucikanding ot Aolding Debeirures of the Agprepae tace value of FNR | OOG por
Chebentare present i persm or be: prosy

U demind of o poll may by withdra v a1 o S, Lre Al prsc ur persons who madhke
the domand. A poll desnanded an a guesiion of adjeanumen shall b2 oken fifhans, 4
Pl denmmsded v any oler ousstiom (ot beitg 3 gueation relading o the election o 4
OBy shifl be Laben wtsuch e 008 being ster than forty-chgbi bowrs Hom e time
elieet e doomand was iade, a5 the Chaimoan may dikeg|

AU every such meing ereh Dobenture Holder shall, on a show of hands. e catithed o




e e ol Bt et g el e slsnll e cosif b s one vale i et sl gt P
el Pl e e ekder i pospanet o sehic'e b s engithal o v,

(N

(i)

(ne}

[ri

el

A Dby Hiotert spentdern] v e a sl vty ol ehe mgruen: sl ]l e etk
e mk b Persum cshe e ans of e Dehenae Holder =) an me0has i
prosy beatbeid s ol insiesd of himself.

vy emice calling de weeling taer <l appese witic reasonabie promingae
1shitemienn Usal any ol the Dobrestere Dlodderisy cntithed w atend and sote s
entitled o appsiiig one or more proxiez. o stend ased vone islead of himsel and
bt i ross need e he e sneh Debentere Holderts, The peesy foms shall be
wothed szl s manmer thet sheie Dobontine Flolders msg sone oither For or
ageinsl cach reanhinion.

T sastrumcnt appoanging o s w1 v ol mtmees G umder sz
i1 sogavcal oo motarially cenmifod ey ol e poseer o somey shall be deposite:]
il the vepeimacven] ol oF the Com e i Kess ahan 38 ¢ ecinlit] hitis BeKang
the tiener T duelel g he imecting or adjvgmed meeringe a3 which the Pagson named
2 e TSI0OAENE propweses 0 wode o in case of 3 poll, fon bess thag 14 Py
[ivar g hwrurs blore (e e Appreaimed for dhe tiking of e polland in delall, e
UTErLTend OoF proay shall noed be renied s valid,

M i pwimiest ampamiing 3 possye shall:-

il b amoventing, and

ibew b signed by ahe appenmter or s aiemey duly auharised i writing. or o
The appaincen e a ol corporatg, be wider its senl o e sigised B an olficer
or e gntorieey daly authoriod by i

The pr=tmomert appoiniine w proxy siall be in Sonn Mo MGT 11 [rsua e
Sectaor [O5A) ol the Ace wad emle 193 of the Lourmpanies (hdamamentan ang
Aduiinistration t Kules, 2004 mad slall wos be gicsticacd o i gromd g it (il
fo complh it any special eguiements specificd oo saell maounients b the
Atacles o asson i ioen "t Oom piny.

Cvers Lebenmeps Holdor entitled 16 w00 il 4 meztme GF 1he Deberluee Hadder 5
ofthe Compiny on any reswaaton e by moved thereat sl be entithed during e
permed besnniag taenty foue howrs belone the time Sixed o the soapmescomen
althe mectays sl ending with the conclusiva ofibe meeting to inspeal the proxics
todged. aram vime doring ahe buginess tonrs o the Cuthpany . provided o I
tha three day’ monice in worbng of Cre inbenlion s 1o inspers s wiven o the
CMnpidny.

A varte @iven mosecardance wah she s of an insament of prosy sha i calid
noka ithatinding the poevious death v eseigy of Uie prongipal o the esoviticn
af the preosy me ol the authority under whicly e prosy was execoted ar the stansler
of the Pxbomnes in respeet oF which the prosy is riven. Provided that no
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I AR Lzl serchy cem . T, 30w ot e (- <l b dune B
et e e Voon s ol dbae zesasrsnce cETiee Bosars #e oy ween | ok [y
el e ince g o whic e pross s oo,

Cea pedl ken al any eeling of the ebenim [ Felden <. annool the Dehongee
Tlldert sl ontarker woommwe e 1 gone vote ar his (st o aller Person enleled e votye
bor i, s rhe civse mune B moesl sl 1 e st Do ad Biis vk oz ast in dhe LY

warn sl 4he vates ha g

Ok Whes e polb is Ly be mben, e Chairman of dis meetng shall appoim 2 frwnos
Serulers e sergingsg the vates given on e poll aad teorepon Sheogen u i,

G e Chidman shall sy poswer. ai any g b the resntl ol the pell B
dechire fu remove @ oseeotineer Frem oflice gl W G vacancics in e offiey ol
SCTML Aizing [ soch femeal or From ans athsn e,

thiy AW ahe wen scomineers appointed asder s UClase, ong shall Alwins e g
[hlwerguee [Talder (men being am afiiver or emplogee of the Company, | jwesent a1
Vie mecting, grovided such a Debentone Haller soavakable wnd witling <o e
i ruHled.

(o fwbjea dovehe peess i icurs ol e e, The Chaieman of die recehing sk b e posoes
Co e Lot dlve maned e an viuch o (M sheall b twhoen.

Cip 10 reanlt o8 e poll sliail b doecrmes 10 ke e decisinn of the maeting 41 1he
vesavlect on w fich dae gl weas ghen,

I chi case ol poust Eebennere Halderizb, U vote of the Perviom whise nagee appaans Fi
in the Registor of Delwiture Holdests shalk be ecepted 10 the eoclision of the allsr
fremin- hedeber v edders,

The Chairman o a oeeting of the Debenlne Molderis) mas. with “he consent of the
migeLing. dlpeun the saare e v woume and from phoce to plics, bl o bus: nes
shall b ressacned wr any adjowrned meeting olher tan e Business bt e wished a0 e
meering, from whiey the adjoummen 1ok plice.

11 dhe crap ol eruality o vates, whelee o4 3 show al hands, or e a podl the Chainmar
nl thae mecring gt which e show of bands ke s place or at whiclh e pell s domsindgy,
shall be entitted 10 nosvcond wr costiog voue in aldition W the ol o wites W wloch e
iy e cntabedl wooaa n Debemure | Talder s,

The demand of a podlshall nen peevert the eoatinuance ot 4 mecting o e (Fhnactiion
al 2nt baesingss offker thas the auestion an which a podl s been demanded
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Vo Clpseni: « 1 amn mwskinm: <hall e e sl udze al e valickity ol wvers woss
eandureshat woehmceting, [Be g bainnon gresent st the ahivg o8 pall <l e e ol
Lz e vabadils o cvers ot e g ek [usll

A mocimg ol the Debsome Theldens) shptl, iner alin, e the sisllow g pussrs
wacicigatte o Lhe main e Bercinailier speciticd O s 3 neneal

10 Preaser e sanclion rewcooees gy and o l2ase, o lmlinmmiva o v chamge "4l or
my ol 1he Szciered Fropeaios Trom sllor asy pon o e pingipal sy s aml
malcrosd cedne npon the [ ehontines;

[ Tovvwr do sanglpon ams come e o aeage et propresed L be mde beiwzen
the Crmenpitag waed the Dbudie Hiotders:

el Fowmueran sanchien aws redilication, slierion vt abrowation of sne ol the vipl
od the hobdess ol Debentivs apinst Moy Cooipain or apainst the Seeurg
Propertées 2 other poopert @ whothe! sacl caht shadl arive ooeder 1his Leed o
[ukrrniines or orges e,

Gib Pivwerr p wisemd ncinmy seheme for nocomsnactioe o amalzamation of s b s
U emgin whe e by sl ve s ler oF a59els tide s dizy e e he {'-.'.rnp:-m'l.'-:.
FaLa e o L iation or ctiersia under G Aot o prosismns o ans e

0 Pt foaezend sy nuliBeaion of the o s coetamed s Freed and
Bk ubd e e Digbaniae Trssto oo rin ond exceate ANy ST 1 ey
i bty b ey et maaglifcnmn:

IFE Pomer lnreamoe g Lhe =xisting Delwnture Trsskes smd wtppoing nes eboenty
ol im respect oF e trust sequrities:

deb Poser woannborise ihe Debontire st o sy Reeeiver appainted by il
whens thew o by <hall awee enrered it or tahe1 possezsion oF the Seenrcd
Progeeitios or any pan thereal o give wp possesson of such womises b the
Cvpam il mconditismalis o apen ane condidiane and

the  Power e give pun dircctin. sanction. request or appioal, which ander any
prow ivions of this Desud bs reyuived 1o be given by a Spevial Resrdnfiong

The: puvwers set otr inClise | abave. shal be exencisatle by 2 specisl esolution s
al o megting ok the Deberure Holdew 2p ety comvererd] amd held im pecordanee wath
provisions biein contimed sl cnmraed P the Debenture Hobdensy By o majony
represe iz el s thien T3% jseventy free pec cem) i votziidng valuc oF g v ines
vavst on such pnd].

A resolulim. passed a0 a pengead mzeing o the [ebepne Huolder seduly comve 124 and
Bt i Accordance with these prosente shisl be binding wpon all of the Deberype
rbder(s), whietlier preswat or nod 20 such meening, snd eash ef thye Debenture Hnldwrs)
shinbl e boumd L give effeet Gienan acecidingly_and the passing oF 2y sl nesolutions
shall b comlusive evidence dhat the circhmslances justefy dhe piging. (hereof, the
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Mt r e P b b sl reat sl e noegiin dendetermme withem) s s bt o

e e cis sl ey iy the g ram ol sHed el

S ithelnding s thing, T sonlained. i shall e ocobgroient 6oall 1 Dobenine
Hlovhfeert s e wners ive thie viohis, powees amd sutharitivs of 1he 1y oo |kl <3 undor
the Exced b o leter o lemiers <igoed by ur an kehaty of die Debon e | Tolden <] ol ur
leasl theve lienetlis i il of fhe el e a._'-ulsn,l,'j_ndi.'.;__r, Ve bl P ey Bl o 'um..a_'linﬂ
el thes Geboatune Moldewtsd o i anh Betler of leflers Sonabibuted 2 esaluf e g At dal
lesari g, e the g maty b posdd o miccting duly sunnvened wnd hebf e gl el
Al Shell have ¢t accordingdy .

SERD Cireolae Mo, SEBLVHOYMIRSIACHRA DTSTIRAYZIZ00203 Oceaber 13, M)
("= EE Delnults Circular™:

1 As lorg as the SERY Ucliuris Circulan v applivable Lty Debealuies, (f anm,
theelitgg of D Drebennary Holders is proprsed e e conductel in vespect of am
et praibead i the SEB] Dot Ciealar, the proviswas of this paragenaph
2w sl l mpply.

Eib Ay noiege e mecting i nespect el the SERT DeGaulis Cireubar shall contaie de
thetils prescribed mohe SERI Dot B Cirealor, e uding withon lmitation. the
ERAT Gt or pwcwsecdinge will il enlsreement of seourite. psilivg coisent
Lo sigming thue imercnedilon agreement. e e peeiod within wbech iie soasa
eresls o be peevided snd the date of mesting 1 by canencl,

tind Any actlen nl e Lebenture Feuslee in eespee! of o Do fuull® wnscler the 5L
IRzlalls Pyegedire Cawvalar and e apyplication of the SERT Detiaules Cieculay
shandl be i scvondinrze witlv 1he decizion ol e Dobemune [olders Bibern s hny
mzeting convened inaccodane will this paragraph 26, <objec) 4o 1he cveepiona
CF 302 )=l oot i the SERL De Tt Cricabar.

dive For the parposes of 3 meeling conyvened D acewdinee with 1his paragzraph 23, in
avwilimce with the SCBL Dolaulis iPovedere) Cienlar, all deeiseons shall
Tequie e conseitl oF T5% (Sevenly Five percentt ol fe Debentune | lodders fhy
Vet anted B | Sisty pencend ) ol the Pcbentues Halders (hy umber).
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ENOWTTNESS WHFKEOE the Fariies havw hyere borcumbec gy ose foescets i be &g e
t Ihesd fesprects e b izl aoratorses on dhe sk vear T hereihon e warmen m ke
Mmatmer levemalior appeiring

SIGNED AND DELIVERED by the wilhin
e PGROVCAPITAL LIMITED ini. I Ly
CHRIZ IR o the Comnpars witlan magiee b the: Fap UGROIGAT . oy
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