IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Immediate Previous Credit | Imediate Previous | Immediate Previous Revised Date of | Hyperlink f the pres releases by
DR Ty Rating Credit Rating Date | Credit Rating Agency. R the Credit rating Agency
INEOLWHO7070 165ept2025
INEOLWHO7088 _— 13-Nov-2025 " e
CSA Investments Private Limited Notwmoross ) ot CARE B(stable) CARE 16Feb26
INEOLWHOS011 0k-Apr2025
INEZ21A0756G9,
INE721AG8AK7, T ——
Shriram Finance Limited INE721A08CK3, BBStable) 13:May25 Fich BB+ Rating Watch Positive Fich Njunds | Eokimeesm
INEZ21AOSCIVS, s
INE721A08CX6
VI et Lid. INE7SGOS134 A-(Stable) on-Aug25 IcRA A(stable) IcRA BDecs | ltersicn g etz
INES72E07233
INES72E07225
INES72E07217
INES72E07209 —
PNB Housing Finance L INES72£07183 Ane/sutie dNovas | dRatings AAA/Stble | ndioRating & Research | 17Novz5 [
INE572E07191 research
INES72E07167
INES72E09346
INES72E09320
INE216PO7282
INE216P07274
INE216P07258
INE16P0T266 ' B
Aavas Financiers Limited INE216PO7175 AA/STABLE 16-Jun-25 CARE AA/POSITIVE CARE 07-Oct-25 s/ 5) e
INE216P07225
INE216P07217
INE065507 5 E
6,
INED65507A00,
5,
INEDGSS07AL y s Infomerics Ratings Infomerics Ratings .
Achiievers Finance India Ltd. INE065507 AG6,INE065507 AQ5, INE065507BC3,INE065507 AX1,INE065507 A BB +/ POSITIVE 03-Apr25 BBE-/STABLE 06:0c25 e sz
) 5 51  INE065507 Al
2,
INEOGSS07ARS
INEO6S507BE9
INEOGSS07BGH
INEOGSSO7BH2 : Infomerics Ratings Infomerics Ratings S R —
Achiievers Finance India Ltd N, BB +/ POSITIVE 02-Aug25 e BOB-/STABLE o 06.0ct25 ety
INE065507BJ8
INEOGSS07BF6
INESTISOS622
JoyvilleShapoorji Housing Private Linited INE373508648 CARE BB / STABLE 275024 CARE CARE BBE- / STABLE CARE 265ep25
INES73508713
INE¥73S08721
INE373508705 [ ————
JoyvilleShapoori Housing Private Limited INES73508697 CARE BB / STABLE a5 CARE CARE BB- / STABLE CARE 265ep25 | manbini I Ty
s s Lot
INE109C07097 hitpe/connect acuite infcompany
ARMAN F"\i&'\ﬂ;" SERVICES INE109C07105 ACUITE A/ Negative 07-May-25 Acuité ACUITE A-/ Stable Acuité Bep25  |wimimmmncs
" INES60K07102 b e e
PTC India Fi 1 Se Ltd. CRISIL A-/ Negative -Sep- L isil L -Sep- D ——————
India Financial Services s / Negative 03:Sep24 CRISIL Crisil A/Stable CRISIL 025ep25 |t =
N————
Punjab & Sind Bank INE60SA08041 CARE AA-; Positive 05-Sep-24. CARE CARE AA; Stable CARE 22-Aug25 | s e
Shubham Housing Development 1 e e s ot
P INE967Q07049 ICRA A+ (Stable) 11:Sep24 ICRA ICRA A+ (Positive) ICRA FIWTECI [ ————
INES555]07260 i oot
Patel KNR Heavy Infrastructures Ltd INESS5J07252 CARE AA%; Stable 2 Aug24 CARE CARE AAA; Stable CARE WA | rmietin oot
INE555]07278 frrrr—
INE998Y07196
Berar Finance Ltd E998Y0 Crisl BBB/Stabl 17-Jun25 CRISIL Crisil BBB+/Stabl CRISIL W-Aug25  |mmimsmsmee s
rar Finance " INE998Y07188 st able jun-22 st able - g N ..\gwk‘ 2020 waaz0se o 376304 0tm |
INE998Y07170
Utkarsh Small Finance Bank Ltd. INE735W08038 ICRA]A+ (Negative) 22-May-25 ICRA [ICRAJA (Negative) ICRA 12-Aug5 | e ooty
INE191B07162
Welspun Corp Ltd. INE191B08020 CAREAA; 25.0024 CARE CARE A CARE 08-Aug25 | msonaoes wesmn cons
Positive Stable
. INEGS3A05028 y 5 ) i ot oot
South Indian Bank Ltd. NG CARE A+ Stable 25.5ep-24 CARE CARE AA; Stable CARE ul2s (e s |
INE526507486
INE526507585
INE526507437
. o INE526507577 . India Ratings & . " India Ratings & itpsfwww,
Hazaribagh Ranchi Expressway Ltd INE526507536 IND BBB/ Positive 30-Jul-24 Research IND BBB+/Stable Research 29-Jul-25 o
INE526507-
INE526507494
INE526507593
INE683A08028 India Ratings & . India Ratings & Pitps:/wwow, inSaratings co infpressrelesse780)
. . Jul- y Jul-
South Indian Bank Ltd. INE6S3A08036 IND A+/Stable 30-Jul-24 Rescarch IND AA-/Stable Researd 29-Jul-25 r



https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202602140209_CSA_Investments_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.bseindia.com/xml-data/corpfiling/AttachHis/d67601e7-141e-4f24-b0bc-66ed41e56dcc.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.careratings.com/upload/CompanyFiles/PR/202508120853_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.indiaratings.co.in/pressrelease/78066
https://www.indiaratings.co.in/pressrelease/78066
https://www.indiaratings.co.in/pressrelease/78056
https://www.indiaratings.co.in/pressrelease/78056

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Immediate Previous Credit | Immediate Previous | Immediate Previous Revised Date of | Hyperlink f the pres releases by
DR Ty Rating Credit Rating Date | Credit Rating Agency Review ‘the Credit rating Agency
INE998Y07162 . - India Ratings & . India Ratings & |- Pitpsfwew inaratings co oressrelease/ 775
Berar Finance Limited INEO9SY 07147 IND BBB/ Positive 21Jan-25 - IND BBB+/Stable - 11Jul-25 s
Vistaar Financial Services Pvt. Ltd. INE016P07229 CARE A+; Stable 03-Jan-25 CARE CARE A+; Positive CARE 08-Jul-25  |Hmerssenss st senice s
INE191B07162 - . il oo
Welspun Corp Limited INEI91B08020 Crisil AA/Positive 05-Jul-24 CRISIL Crisil AA+/Stable CRISIL 02-Jul-25 W,r: ,mh j«;:;na;:,uirm, ‘
INE526507486
INE526807¢
INE526507437 Bt wwew. careratings.com/upload/Company
INES26507577 s s st
Hazaribagh Ranchi Expressway Ltd INEa26S07a0 CARE A-/Positive 05-Jul-24 CARE CARE A /Stable CARE 30Jun25 | v et o e
INE526507460 iuam_cont
INE526507494
INE526507593
Gujarat State Investment Ltd INEOSEQO8031 BWR BB+/Stable 2-Jul24 Brickwork Ratings| ~ BWR BB/Stable Brickwork Ratings 27-Jun-25 e
INE229U07137 CARE A e
Namra Finance Limited N CARE A Stable 06-Mar-24 K Negative CARE 16Jun25 | st v e s
Arman Financial Services Limited INEI09C07048 CARE A 06-Mar24 CARE CARE A CARE 16Jun2s |l s e e
Stable Negative it
Central Bank of India INE483A08049 [ICRA] AA- (Positive) 11-Jun-24 ICRA [ICRAJAA (Stable) ICRA 09Jun-25 | misczsmeacommeniane-centizoant
Laxmi India Finance Ltd. INEOSWU07064 ACUITE A- / Stable -Aug2e | Acuitertingand |y eyprg p g posive | Acuiterating and Qfun-25 [l e
research research S LA A SRANCE PVATE
INE411L07015
West Bengal State Electricity INEA11LO7023 IVR BBB- / Stable 05Jun24 | Infomerics Ratings| IVR BBB- / Positive |  Infomerics Ratings 02junds  |monstomsns consimmisd
Distribution Company Limited INEALILO70ST 500 2re2s o0



https://www.indiaratings.co.in/pressrelease/77586
https://www.indiaratings.co.in/pressrelease/77586
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140635_Namra_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Immediate Previous Credit | Immediate Previous | Immediate Previous Revised Date of | Hyperiink of the press releases by
ame O the Ustad Entity 1sIN Rating Credit Rating Date | Credit Rating Agency Review the Credit ating Agency
INEG70K07257 . PRy —
Macrotech Developers Limited NEeROKOes [ICRAJAA- (Positive) 20-Dec24 ICRA [ICRAJAA (Stable) ICRA 27-May-25 i
Utkarsh Small Finance Bank Ltd INE735W08038 [ICRAJA+ (Stable) 06-Jun24 ICRA [ICRAJA+ (Negative) ICRA NMay25 | mitemsscasi it
INEG0TU08242 Crisil AA-/Watch .
Tata Capital Limited BSOS Potive) CRISIL Crisil AA+/Stable CRISIL 19-May-25
Tata Capital Limited INE601U0S309 C"”'r:‘);:lfv ‘: atch 04-Mar25 CRISIL Crisil AAA/Stable CRISIL 19-May-25 | heimneinsinmermcskni |
[ICRAJAA%; Rating
INE601U08051 ‘[:/c?ﬁ]’f: 'Y,R"':‘“i Watch
Tata Motors Finance Ltd INEG0TUO8010 Hlications. 05Jul-24 ICRA with Positive ICRA 15-May-25 | st
INE601U08077 implications Implications; withdrawn
INEGOTUS101
INEGOTUOS168
INEGOTUO8135 " p
INE601U08127 ‘CRAIQ"‘\}‘ o :"“n“% Watch ICRAJAA- Rating Watch
‘Tata Motors Finance Ltd INE60TU08085 nplioations 05-Jul-24 ICRA with Positive ICRA 15May-25 |l el nstonet
INE601U08143 plic: Implications; withdrawn
INE6OTUO8119
INEGOTUO176
INE6OTUO8184
INEGOTU08192
N India Ratings & India Ratings & [ R—————
Sagar Cements Limited INE433R07016 IND A/Negative 12-Aug24 Ry IND BBB+/Negative - 08-May-25 -
Cholamandalam MS General Insurance INE439H08020 Crisil AA/Positive 25-Apr24 CRISIL Crisil AA+/Stable CRISIL 2-Apr | i)
Company Limited koot e
INE725NO8113 [ ————
TVS Credit Services Limited INE729N07065 Crisil AA/Positive 21024 CRISIL Crisil AA+/Stable CRISIL 09-Apr-25  |nuibsisimsxpecmicssiscatin
. INES60K07102 . . . [ RT——
PTC India Financial Services Lid INESOKOTLI0 [ICRAJA- (Negative) 14-Jun-24 ICRA [ICRAJA- (Stable) ICRA 28-Mar-25 Lot



https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
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https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.indiaratings.co.in/pressrelease/76460
https://www.indiaratings.co.in/pressrelease/76460
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
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Arohan Financial Services Limited INESOBK08061 INESOSK08053 upgraded 04-Feb-25 CARE upgraded CARE 04Feb25  |imumimrsisos nan ot s
to CARE A- (RWD) 10 CARE A- (RWD)* e
CARE A- (Rating Watch Downgraded to CARE D
with Develoging and simultaneously ,
Arohan Financial Services Limited INESOSK08061 INESOBK08053 Implictions) 30-Dec24 CARE upgraded CARE O04Feb25 | seumizsirie o . seoes
P ARE to CARE A- (RWD) mstas
Central Bank Of India INE483A08049 INEAS3A08031 Crisil AA-/Positive 09-Aug-24 CRISIL Crisil AA/Stable CRISIL 28Jan25  |memeinasmn LZﬁ.f"r!:,LZZc;‘Zli‘);‘ﬂu,
INE565A08043
Indian Overseas Bank INE565A08035 IND AA-/Positive 23-Feb24 India Ratings & IND AA/Stable India Ratings & 17Jan-25 | Mesdlendann o n/msiessns
Research Research
CRISIL AA-/Watch s )
Asirvad Microfinance Limited INES16Q08331 Developing (Placed on 240024 CRISIL CRISIL AA-/Stable CRISIL 16Jan25 |l
Rating Watch with 2ol
Developing Implications’)
Placed on Rating Watch .
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Stable 12112024 India Ratings & with Developing India Ratings & 15Jan25 [N sl
Research Research
Implications
Arohan Financial Services Limited INESOSK08061 INESOBK08053 ICRA A/ Stable Watch 11-Nov-24 ICRA ICRA A/ Stable ICRA Ujan2s | Medesnusotn
INE528507110
INE528507128
. . INE528508050 N " ) ; e
Edelweiss Retail Finance Limited INE228508068 CRISIL A+/Negative 27-Dec:24 CRISIL CRISIL A+ Stable CRISIL 09Jan-25 o
INE528508035
Edelweiss Rural and Corporate Services INEG57NO7613 " " . ot
imied INECaTNOT621 CRISIL A+/Negative 27-Dec24 CRISIL CRISIL A+ Stable CRISIL Ll e
Nido Home Finance Limited INE530L07350 CRISIL A+/Negative 27-Dec24 CRISIL CRISIL A+ Stable CRISIL 09Jan25 | mee e e 17;» :



https://www.indiaratings.co.in/pressrelease/75658
https://www.indiaratings.co.in/pressrelease/75658
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.indiaratings.co.in/pressrelease/75035
https://www.indiaratings.co.in/pressrelease/75035
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.indiaratings.co.in/pressrelease/74423
https://www.indiaratings.co.in/pressrelease/74423
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Immediate Previous Credit | Immediate Previous | Immediate Previous Revised Date of | Hyperlink of the press releases by
ame O the Ustad Entity 1sIN Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
CRISIL AA/Watch
Developing (Placed on
Rating Watchwith
INE18D07195 CRISIL AA/Stable Developing Implications) o st oo
Nuvoco Vistas Corporation Limited INE1ISD0S0S CRISIL AA-/Stable 125ep-24 CRISIL CRISIL AA/Watch CRISIL oS
Developing (Placed on
Rating Watchwith
Developing Implications))
y CARE A- (Rating Watch
INESOSK08053 CARE A (Rating Watch . A s o o
Arohan Financial Services Limited INESOSKOS061 with Negative Implications)| 20424 CARE with Developing CARE 30Dec2d |zt sy o
Implications)
INE670K07208
INE670K07216
Macrotech Developers Limited INE670K07265 [ICRAJAA- (Stable) 23-Apr-24 ICRA [ICRAJAA- (Positive) ICRA 20-Dec-24 | pEE et
INE670K07257
Central Bank of India INE483A08031 IND AA-/Positive 11-Dec-23 India Ratings & IND AA/Stable India Ratings & 10Dec24  |Mmimuinntoe prrknes
Research Research
IVR A- (CE)*/ Rating
Watch with Negative IVR A- (CE)/ Stable (IVR
+ Construction Limi s Implications (IVR A Minus nfomerics Ratings| Single A minus (Credit | L —————
Tapir Construction Limited INE0ODJ07043 Credit Enbancement) 09Feb24 | Infomerics Ratings| . 18T IS CE | Infomerics Ratings 06-Dec-24 o conlinel
Rating Watch with Outlook
Negative Implications)
INE065507373
INE0655
INE063507316 IVR BB /Negative.
INE065507407 ISSUER
Achiievers Finance India Privat INE063507423 COOPERATING® IVR BB+/ Positive
chievers Fnance ndia Private INE065507258 (IVR Double B with 2Nov24 |Infomerics Ratings| (IR Double Bplus | Infomerics Ratings |  29-Nov-24 | Mol stoncs anthmsifsic
il INE065507191 Negative outlook. with Positive Outlook)
INE06550721 Issuer Not
INE065507167 Cooperating?)
INE065507340
INE065507373
INE065507241
INE063507316 IVR BB /Negative.
INE065507407 ISSUER NOT
Achiievers Finance India Privat INE063507423 IVR BB+/ Stable COOPERATING*
chitevers "_“"“: d“ a Private INE065507258 (IVR double B plus with 06-Dec-23 Infomerics Ratings| ~ (IVR Double B with Infomerics Ratings 26-Nov-24 | Mestlmonieometes oniaani/plord:
i INE065507191 Stable outlook) Negative outlook.
INE065507217 Tssuer Not
INE065507167 Cooperating?)
INE065507340
ICRA AA (Rating Watch
Sammaan Finserve Ltd. INE2441.07259 ICRA AA Stable 26-Jun-24 ICRA with Negative ICRA 26-Noy-24 | oot
Implications)
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Positive 16-Nov-23 India Ratings & IND AA-/Stable India Ratings & 12Nov-24 |Mmsllmmasamian coorsslasli]
Research Research
CRISIL AA-/Watch § ——
irvad Microfinance Limi INE516Q08356 Developing (Placed on T
Asirvad Microfinance Limited INES16008331 CRISIL AA-/Stable 10-Sep-24 CRISIL “Rating Watch with CRISIL 240124 [[EEE e
Developing Implications’
CARE A (Rating Watch
INES08K08053 oo s
Arohan Financial Services Limited INESOSKOS061 CARE A; Stable 02-Feb-24 CARE with Negative CARE BOU | iion s i s
ES0SKO806! Implications)
INE146007490
Hinduja Leyland Finance Limited CARE AA; Stable 11-Sep-24 CARE CARE 23-0ct-24  [ilesPh/202010101063 i Leyiors Fmance|
==
INE146008274
. " INE742F07510 .
Adani Ports and Lspefk\dl Economic Zone) INETA2F07253 IND Aa+/Stable o8 Janat lnd;{a RalmEs & | D AA/Stable lnd: Ranngs & 180ct24 | nlimmnnssios cmsshsir
imite INEF42F0T361 esearcl esearch
; INEG91A08054 Positive India Ratings & N India Ratings & bt s o s
UCO Bank INEGO1A08062 IND AA-/Positive 15-Dec:23 Researdt IND AA/Stable Researet. 18-Oct-24
INE465N07181
INE465N07199
INE465N07207
Essel Lucknow Racbarel; Toll Roads NO7215 India Ratings & India Ratings &
o Limiod INE465N07223 IND BB+/Negative 24-Jan-24 R&mﬁ INDD Rmmﬁ 04-0ct24  [Msllmsinsos ol
‘ INE465N07231
INE465N07249
INE465N07:
INE465N07264
Star Health And Allied Insurance INES75P08032 . India Ratings & N India Ratings & [ PRSR——
Company Limited INES7SP0SOI0 IND AA-/Stable 10-0ct-22 Researdt IND AA/Stable Researet 03-Oct24



https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.indiaratings.co.in/pressrelease/73798
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
https://www.indiaratings.co.in/pressrelease/73496
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787
https://www.indiaratings.co.in/pressrelease/72787

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Essel Lucknow Raebareli Toll Roads
imite

INE465N07173

INE465N07264

CARE BB+; Rating Watch
with Negative Implications

21-Dec-23

CARE

CARED

CARE

03-Oct-24

Hinduja Leyland Finance Limited

INE146008233
INE146008225

INE146008175

CRISIL AA/Stable

11Sep-24

CRISIL

CRISIL AA*+/Stable

CRISIL

02-Oct-24

Joyville Shapoorji Housing Private
Limi

INE373508622
INE373

INE373508663

CARE BBB+; Stable.

28:Sep-23

CARE

CARE BBB; Stable

CARE

27-Sep-24

ot ezt

SBFC Finance Limited

INE423Y07062

[ICRAJA+ (Stable)

29.Sep-23

ICRA

[ICRAJAA- (Stable)

ICRA

24-Sep-24

Union Bank of India

INE692A08110
INE692A08128
INE692A08136
INE112A08051

BWR AA+/ Stable
BWR AA/ Stable

22:Sep-23

BWR AAA/ Stable
BWR AA+/ Stable

20Sep-24

oier

Century Sheltors Developers Pyt Ltd

INEOD9Y07054

INDD

20Jul-23

India Ratings &
Research

IND D (ISSUER NOT
COOPERATING)

India Ratings &
Research

10-Sep-24

IndoStar Capital Finance Limited

INES96LO7850

INES96LO8056
INES96L07942

CRISIL AA-/ Negative

18-Apr-24

CRISIL

CRISIL AA-/ Stable

CRISIL

09-Sep-24

Welspun Corp Limited

INE191B07162
INE191B08020

CARE AA; Stable

07-Sep-23

CARE

CARE AA; Positive

CARE

06-Sep-24

Berar Finance Limited

INE998Y07089
INE998Y07139

CARE BBB; Stable

30-Aug23

CARE

CARE BBB; Positive

CARE

29-Aug24

Bakeri Urban Development Private
Limited

INE325U08248
INE325U08255
INE325U08263

BWR BB/Stable Issuer Not
Cooperating®/ Downgrade

24-Aug23

BWR B+/Stable/
Continues to Issuer Not
Cooperating?/
Downgrade

BWR

23-Aug24

Jammu and Kashmir Bank Limited

INE168A08046

IND At+/Positive

23-Aug23

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

22-Aug24

Tata Steel Limited

INEOS1A08215
INE0S1A08223
INEOS1A08231
INE0S1A08272
INEOS1A08280

BBB-/Watch Positive

13Jun24

S&P Global
Ratings

BBB/Stable

S&P Global Ratings

20-Aug24

‘Tata Capital Limited

INE306N08S037

INE306N08250

BBB-/Stable/ A-3

18-Feb-24

S&P Global
Ratings

BBB-/ Positive/ A-3

S&P Global Ratings

20-Aug24

Moneymart Securities Private Limited

INEOJHF08010

CARE BB-; Stable; ISSUER
NOT COOPERATING*

17-May-24

CARE

CARE BB-; Stable

CARE

20-Aug24

[ p————

GIC Housing Finance Limited

INE289B07073

[ICRAJAA (Stable)

2-Aug23

ICRA

[ICRAJAA+ (Stable)

ICRA

19-Aug24



https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
https://www.indiaratings.co.in/pressrelease/72111
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Immediate Previous Credit | Immediate Previous | Immediate Previous Revised Date of | Hyperiink of the press releases by
ame O the Ustad Entity 1sIN Rating ‘Credit Rating Date | Credit Rating Agency Review the Credit ating Agency
INE483A08023
INE483A08031
Central Bank Of India INE483A08049 CRISIL AA-/Stable 03-Jan-24 CRISIL. CRISIL AA-/Positive CRISIL. 09-Aug24 | neitsiossinoabo e
[ ————
Indian Overseas Bank INE563A08043 CARE AA- Positive 06-0ct-23 CARE CARE AA; Stable CARE 06-Aug24 | e s taks
INE526507569
INE526507551
INE526507536
INE526507486
INE526507494
Hazaribagh Ranchi Expr INE526507437 India Ratings & it India Ratings & g hitps://wwiw.indiaratings.c
Limited INE526507445 IND BB-/ Stakle 05Sep 23 Research IND BBB/ Peitive Researc} 30Jul24 o.in/ pressrelease/ 71656
INE526507478
INE526507460
INE526507"
INE526507593
INE526507577
INE742F07361
INE742F07353
INE7a2F07411 ‘www icra.in/Ration
Adani Ports and Special Economic Zone m”ﬁ:g;"ig [ICRAJAA+ (Stable) 12-Feb-24 ICRA [ICRAJAAA (Stable) ICRA 18Jul-24
* 2583
INE742F07: 128836
INE742F07536
INE742F07528
INE526507437
5265
INE526507460
INE526507478 hitps:/ /v coreratings co|
- 51/ /www careratings.co
INES26507486 T:g u /1 ad/Comy '\n‘\ Files/
e . - pload panyFiles,
vibagh Ranchi Expressway INE526507494 CARE BB; Stable 27.-0ct:23 CARE CARE A-; Positive CARE 05Jul-24 | PR/202407140729_Hazariba
Limited INES26507536 sh_Ranchi Expressway Lim)
INE526807551 T
INE526507569 Heapdt
INE526507577
INE526507585
INE526507593
INESSHOS19%
INE909H08204
INE9OSH08212
INEGOTU
INE601U08051
INEGOTU
INE9OSHO8188
INEGOTU [ICRAJAA Rating Watch &Ciﬁlﬁﬁ\‘l’h‘ag https: ra.in/Ration
‘Tata Motors Finance Limited (erstwhile INE601U0S093 with Positive Implications 13 Junt oRA Hmtications 1CRA guios |al 5
Tata Motors Finance Solutions Limited) INEGOTU08101 [ICRAJA* Rating Watch LCRAJAA. Foting Watch e T
INE601U08119 with Positive Implications with Peaitive :n: ’l“_a:‘;s Lm0
INE601U08127 i
INEGO1UOS135
INEGO1UO8143
INEG01UO8150
INE6OTU
INEGO1UO8176
PRSI
INE112A08051
INE692A08094
INEG92A08102
INE692A08144
92408151
INE692A08029
mion Bank of Indi. INE692A08110 IND AA+/Positive India Ratings & | IND AAA/Stable India Ratings & hitps://wwiw.indiaratings.c
Union Bank of India INE692A08128 IND AA/Positive 26023 Research IND AA+/Stable Research 02Jul-24 o.n/pressrelease/70691
INEG92A08136
INE692A0816
INE692408177
INE692A08185
INE692A08193
Indian Overseas Bank INES65A08035 CRISIL AA-/Positive 28Jun23 CRISIL CRISIL AA Stable CRISIL 7Junds | s |
S&P Global [ ———
Union Bank of India INE692401016 BBB-/Stable/ A3 2%6-Jun23 Ratings BBB-/Positive/A3 | S&P Global Ratings 0un 2| Asier
P INE245A08133 P J ; A poriisae e T pore o
‘The Tata Power Company Limited INE2 A0S CARE AA; Positive 29Jun23 CARE CARE AA+; Stable CARE 20Jun24  ic s o
hitps://www.icrain/Ration
PTC India Financial Services Limited INES60K07102 [ICRAJA+ (Negative) 21-Dec:23 ICRA [ICRAJA- (Negative ) ICRA 14Jun2s  ale d
INES60K07110 ppres
INE477508100
CRISIL AA+/Watch bt YR L s
m/mnt/winshare/Ratings/
Positive
. . CRISIL AA/Positive o " . RatingList/RatingDocs/Tata|
Tata Motors Finance Limited RIS At Positive 10-May-24 CRISIL cmsnl_’ :;:: ‘Q’Vatch CRISIL 13junas  [(ECELm/ Ratnenac
%2013 %202004 RR_346277.
htm
https:/ /www.crisilrating
m/mnt/winshare/Ratings/
TMF Holdings Limited CRISIL AA/Positive 10-May-24 CRISIL CRISIL AA+ CRISIL 13Jun24

INE909H08469

FHoldingsLimited June%20
13_%202024_RR_346276.htm



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
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INES96L07793 hitps://www careratings.co
INES96LO7074 m/upload/CompanyFiles/
Indostar Capital Finance Limited INES96LO7561 CAREPP-MLD AA-(CWD)|  16-May-22 CARE CAREPPAMLD A+ CARE 09-Aug22  [PR 18 IndoSta
INES96LO7710 ©_Capital_Finance_Limited.p)
INES96L0S049 df
INE528508050 hitps://www acuite.in/doc
Edelweiss Retail Finance Limited > ACUITE AA-/Negative 04-Feb-22 ACUITE ACUITE A+/Negative ACUITE 05-Aug22 | uments/ratings/revised/24
INE528508068
808-RR-20220805.pdlf
hitps:/ /www careratings.co
" m/upload/ CompanyFiles/
Future Supply Chain Solutions Limited INES35Q07046 c 03-May-22 CARE D CARE 02-Aug22  [PR 12 Future
INE935QU7038 Y
Supply_Chain Solutions Li
‘mited.pdf
hitps:/ /www careratings.co
National Cooperative Development INEO14N07054 m/upload/ Company Files
: operativ P CARE AA; Stable 29ul-21 CARE CARE AA+, Stable CARE 27Jul22 | PR/27072022070859 Nation
Corporation INEO14N07047 - -
al_Cooperative_Developmer
+ Corporation.pdf
INEOTHV07148
HVO; hitps://wwiw icra.in/Ration
Vivriti Capital Private Limited INEOTHV07122 [ICRAJA- Positive 2Dec:21 ICRA [ICRAJA (Stable) ICRA 01Jul22 |ale/ShowR:
INEOTHV07148 113003
INEOTHV07163
https:/ /w Lcom/mn
INES63A08035 t/winshare/Ratings/Rating
Indian Overseas Bank e CRISIL A+/Positive 24-Dec21 CRISIL CRISIL AA-/Stable CRISIL 29Jun22 | List/RatingDocs/IndianOve|
INES65A09264
rseasBank_June%2029,%202
022 RR_296636.html
hitps://www careratings.co
» ot i ‘m/upload/CompanyFiles/
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t/winshare/Ratings/Rating
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75 html
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. s . A m/upload/CompanyFiles/
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NEOILOSOIS sinshaeRating/Raling
Latur Renewable Private Limited INEO3IL0S026 AA (CE) /Positive 02Jul-21 CRISIL CRISIL AA+ (CE) /Stable CRISIL 17-Feb-22 L—/—ﬂ—;fq‘bk[;‘ R —
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Zhtm
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INESI3HO7101 {/winshare/Ratings/Rating
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INESI3HOS018 werLimited_February %2017,
INESI3HO8026 202022 RR 282134.html
INE121E07320 Rt Rt htps://www.indiaratings.c
JSW Energy Limited INELa 1RO IND AA- 08-Feb-21 India Ratings IND AA Stable India Ratings o7pebp | BRI
hitps:/ /www careratings.co
Vodafone Idea Limited (Formerly IDEA| B+ Under Credit Watch m/upload/CompanyFiles/
Cellular Limited) INEGOIEOS31S with Negative Implications | 282! CARE CAREB+ CARE OLFeb22 1 b /0102022062755 Vodato
ne_Idea Limited pdf
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INES60K07 t/winshare/Ratings/ Rating
g INES60K07128 CRISIL A+/Watch List/RatingDocs/PTCIndiaF
PTC India Financial Services Limited INESOKOI0S CRISIL A+/Stable 28-May-21 CRISIL Develoging CRISIL sijany | SEEameRes  EIERCE
INES60K07110 uary %2031,%202022 RR_28
6544, html
hitps://www acuite in/doc
Vedika Credit Capital Ltd - ACUITE BBB 17-Feb-21 Acuite ACUITE BBB+ Acuite 03Jan22 | uments/ratings/revised/22
589-RR-20220103.pdf
SBFC Finance Private Limited (formerly| hitps://www.indiaratings
Known as Small Business Fincredit INE423Y07062 IND A/Stable 25.0ct19 India Ratings IND A+ India Ratings 20-Dec2l | oin/PressRelease?pressRele
India Private Limited) aselD=57012
5 AGS03S . . . htps://wwiw.indiaratings.c
Indian Overseas Bank INES65A08035 IND AA-/Negative 2:5ep21 India Ratings IND AA-/Stable India Ratings 13Dec1 | B g
hitps:/ /www icra.in/Ration
INE614G07063 [ICRAIC ISSUER NOT [ICRAJD ISSUER NOT :
Reliance Power Limited e COSPERATING 18un19 ICRA CODPERATING ICRA 30-Nov-21  ale
hitps://www brickworkrati
SREI Equipment Finance Pvt Limited BWRD 07-Apr-21 BWR BWR D SO BWR 14021 |Pscom/Admin/PresRelea
SRELEquip ance P se/SREI-Equipment-Finance
25,59-140c12021pdf
hitps://www brickworkrati
Luxora Infrastructure Py, Ltd INE223K07024 BWRD 01:0ct:20 BWR BWRD BWR 05021 |Pescom/Admin/ PresReles
50c2021.pdf
INE04VS07248
EOIVS0725 hitps://www icra.in/Ration
Oxyzo Financial Services Private INE04YS07222 TR —
e INEOIVS0T30 ICRA BB+ (Stable) 19-Nov-20 ICRA ICRA A+ (Stable) ICRA 050ct21  ale RationsleReportid
hitps://www careratings.co
INE956L07027 m/upload/CompanyFiles/
Moneywise Financial Services Pvt. Ltd INE9S6LO7035 CARE A; Stable 01-Mar-21 CARE CARE A Stable CARE 295ep-21 | PR/29092021075921 Money
INE956L07043 wise Financial Services P
vate Limited pdf
hitps://www brickworkrati
Vodafone Idea Limited (Formerly IDEA ngs.com/Admin/PressRelea
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26Aug2021.pdf
hitps://www brickworkrati
) ngs.com/Admin/PressRelea
Tata Steel Limited INEOS1A08215 BWR AA (Stable) 27-Nov-20 BWR BWR AA* (Stable) BWR 25-Aug21 ndmn e
BAug202Lpdf
htps://www indiaratings.c
Shree Renuka Sugars Limited INEOS7H07060 BBB+ 20-Aug20 India Ratings A India Ratings 19-Aug21 | oin
INEOS7HO7078 T
INEDI9A0INYO hitps://www careratings.co
R
IECI Limited INE039A090A4 CARE BBB-; Negative 24-Nov-20 CARE CARE BB+ Negative CARE 17-Aug21 any s
PR/1 IFCLLi
INEO39A090E6 e ot
INEO39A09OF3 B
. § hitps://www.icra.in/Ration
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INEO19A07241
019A07258 https:// www.careratings.co
INEO19A07266 m/upload/CompanyFiles
JSW Steel Limited INEOLoAr S CARE AA- 295ep-20 CARE CAREAA CARE 2L | e ot
INEO19A07423 eel_Limited pdf
INEO19A07449
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imi Sep.: Jul- m/upload/CompanyFiles/.
Tata Steel Limited INEOS1A08215 CARE AA; Negative 24.5ep-20 CARE (Double A Plus; Outlook: CARE L TR
Stable) PR/0P072021075625 Tata 5
eel_ Limited pdf
hitps:/ /wwwerisil.com/mn
INE038A0726 {/winshare/Ratings/Rating
Hindalco Industries Ltd. INE038A07274 AA/Positive 30-Apr21 CRISIL AA+/stable CRISIL 20Jun21 | List/RatingDocs/ Hindalcol
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INES75F07021 . m/upload/CompanyFiles/
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INE409VO7042 ngs.com/Admin/ PressRelea
Kohincor CINL nfrastuctre INE409VO7 BWR D reaffirmed 24-Apr-20 BWR BWR D reaffirmed BWR 29-Apr-21 se/Kohinoor-CTNL-
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erial Star_Private Limited
TNERONOT TS
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