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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Tmmediate Pr
IR Wy Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
INEZ21AO75G9,
INEP2IAGSAK7,
Shriram Finance Limited INEZ21AGSCKS, BB+ (Stable) 13-May 25 Fitch BB+ Rating Watch Positive Fitch 2Jan26
INE721AGSCWS,
INE721A8CX6
VITP Pyt Ltd. INE743G08134 A- (Stable) 04-Aug25. ICRA A (Stable) ICRA 08-Dec-25 - e
INES72E07233
INES72E07225
INES72E07217
INES72E07209 i Ratinge &
PNB Housing Finance Ltd. INES72E07183 AA+/Stable 21-Nov-24 " Resenrct AAA/Stable India Ratings & Research 17-Nov-25 s st o fovesselesel 79983
INE572E07191 esearct
INES72E07167
INES72E09346
INES72E09320
INE216PO7282
INE216P07274
INE216PO7258
INE216P07266 ———
Aavas Financiers Limited Nestonorase AA/STABLE 16Jun25 CARE AA/POSITIVE CARE 07-0ct.25 B
INE216P07225
INE216P07217
INED§5507A00, )
07AL N . Infomerics Ratings Infomerics Ratings oot o oot
Achiievers Finance India Lid PRGN BB +/ POSITIVE 03-Apr-25 VR BBB-/STABLE R 06-0ct25 i
INEOSSS07AR
INEOSS507BE
INEOGS07BGH
’ INEOSS507BH2 . .| nfomerics Ratings Infomerics Ratings [S—
Achiievers Finance India Ltd. N0 BB +/ POSITIVE 02-Aug25 BBB-/STABLE o, 06-0ct:25 ntoners co
INE065507BJ8
INEO65507BF6
INES73S08622 O —
Joyille Shapoorji Housing Private Limited INE373508648 CARE BBB / STABLE 2750p24 CARE CARE BBE- / STABLE CARE 2%50p25 o o S
o Frse i
INES73508713
INES73508721
INES73508705 [ ——
Joyville Shapoorj Housing Private Limited INES73508697 CARE BBB / STABLE 03Jul-25 CARE CARE BBE- / STABLE CARE PYPPE R b it i
INE109C07097 ttps:fconnact e
ARMAN F"\iﬁ/x‘\ﬁ?}h SERVICES INE109C07105 ACUITE A/ Negative 07-May-25 Acuité ACUITE A-/ Stable Acuité Bep25  [wmmimmcn
; INES60K07102 ;
PTC India Fi 1 Se Ltd. CRISIL A-/ Negative -Sep-: -Sep-: Ratinglist/RatingDocs/PTCInaFinancialsenvcestimite|
ndia Hinancial Services INES60K07110 / Negative 03-5ep-24 CRISIL Crisil A/Stable crisil O2Sep25 |
Punjab & Sind Bank INE60SA08041 CARE AA-; Positive 05-Sep-24 CARE CARE AA; Stable CARE 22-Aug5 [ e
Shubham Housing Development et
aoueing Deve INE967Q07049 ICRA A+ (Stable) 11:Sep-24 ICRA ICRA A+ (Positive) ICRA 2-Aug25 ETTPA—
Patel KNR Heavy Infrastructures Ltd CARE AA+; Stable 22-Aug24 CARE CARE AAA; Stable CARE 20 Aug 25 | et i
INE998Y07196
Berar Finance Ltd. INE998Y07154 Crisil BBB/Stable 17-Jun25 CRISIL Crisil BBB+/Stable CRISIL 20-Aug25 | Reiumioocsermncemicd A u”,?.,il:‘ T
INE998Y07170
Utkarsh Small Finance Bank Ltd. INE735W08038 ICRAJA+ (Negative) 2May25 ICRA [ICRAJA (Negative) ICRA 12-Aug 25 s
INE191B07162
CARE AA; CARE AA%; - e e o Lottt
Welspun Corp Ltd. INEI91B08020 F 25.0ct-24 CARE P CARE 08-Aug25 om0 s S e
INE683A08028 ) st o g
South Indian Bank Ltd. i CARE A%; Stable 25.Sep24 CARE CARE AA- Stable CARE 31Jul25 e b e
INE526507486
Hazaribagh Ranchi Expressway Ltd IND BBB/ Positive 30Jul-24 India Ratings & IND BBB+/Stable India Ratings & L% B [P ——————
- Research Research
INE526507593
INE683A08028 India Ratings & India Ratings &
. . Jul. g L Jul s o c s
South Indian Bank Ltd. INE6S3A08036 IND A+/Stable 30-Jul-24 Rescarch IND AA-/Stable Rescarch 29-Jul-25



https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.fitchratings.com/research/non-bank-financial-institutions/fitch-places-shriram-finance-bb-ratings-on-rating-watch-positive-21-01-2026
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.bseindia.com/xml-data/corpfiling/AttachHis/d67601e7-141e-4f24-b0bc-66ed41e56dcc.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.careratings.com/upload/CompanyFiles/PR/202508120853_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.indiaratings.co.in/pressrelease/78066
https://www.indiaratings.co.in/pressrelease/78056
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Tmmediate Pr
IR Wy Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
INE998Y07162 . Tan.: India Ratings & India Ratings & i s o s
Berar Finance Limited INES9SYOr47 IND BBB/ Positive 21-Jan-25 - IND BBB+/Stable - 11-Jul-25 . s
Vistaar Financial Services Put. Ltd, INEO16P07229 CARE A+; Stable 03Jan25 CARE CARE A%; Positive CARE BJul-2s | TS Ve e s s
INE191B07162 e e
Welspun Corp Limited INE191B08020 Crisil AA/Positive 05-Jul-24 CRISIL Crisil AA+/Stable CRISIL 02Jul-25
INE526507486
6507585
INE526507437 _— .
Hazaribagh Ranchi Expressway Ltd NES26507577 CARE A-/Positivy 05Jul-24 CARE CARE A /Stabl CARE Sguns M o o s
azaribagh Ranchi Expressway INES26207256 ositive ul 3 30Ju it o
INE526507460
INE526507494
INE526507593
Guijarat State Investment Ltd INEOSEQO8031 BWR BB+/Stable 22Jul-24 Brickwork Ratings BWR BB/Stable Brickwork Ratings 27-Jun-25
INE229U07137 CARE A
Namra Finance Limited N CARE A Stable 06:Mar-24 LK Negative CARE 16un25 2521055 Mo, o, ke
. . .
Arman Financial Services Limited INE109C07048 CARE A 06:Mar-24 CARE CARE A CARE 16Jun2s |1 e e
Stable Negative o
Central Bank of India INE483A08049 [ICRA] AA- (Positive) 11Jun-24 ICRA [ICRAJAA (Stable) ICRA 09Jun25 | Batiscommmane-cenansnpiin|
Laxmi India Finance Ltd. INEO6WUO07064 ACUITE A- / Stable -Aug2e | Acutertingand | g oy posive | Actite rating and 03Jun25  [ssms w0t
research research O TN AT U3rd e |
o INE411L07015
West Bengal State Electricity INE411L07023 IVR BBB- / Stable 05Jun24  |Infomerics Ratings|  IVR BBB- / Positive |  Infomerics Ratings 02Jun25
Distribution Company Limited INBATILO703L



https://www.indiaratings.co.in/pressrelease/77586
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140635_Namra_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Immediate Pre
ame O the Ustad Entity 1IN Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
INEG70K07257 " e
Macrotech Developers Limited NECOKOe [ICRAJAA- (Positive) 20-Dec-24 ICRA [ICRAJAA (Stable) ICRA 27-May-25 P
Utkarsh Small Finance Bank Ltd. INE735W08038 [ICRAJA+ (Stable) 06Jun-24 ICRA [ICRAJA*+ (Negative) ICRA 22-May-25 P
INEG0TU08242 Crisil AA-/Watch
Tata Capital Limited INEOIU0S T Postive) 04-Mar-25 CRISIL Crisil AA+/Stable CRISIL 19-May-25
Tata Capital Limited INE60TU08309 Crisil ‘i::i{r/a"h 04-Mar-25 CRISIL Crisil AAA/Stable CRISIL 19-May-25 | Randeinsiecraucasabimict sz
+; Rati [ICRAJAA+; Rating
INEG01U08051 ‘[,‘\,C‘.((’:]A';‘h ;ff“““‘g Watch
Tata Motors Finance Ltd INE601U08010 e e 05Jul-24 ICRA with Positive ICRA 15-May-25 e
INE601U08077 mplications Implications; withdrawn
INEGOTU0S101
INEGOTUO168
INE6OTUO8135
INE601U08127 ‘C“Af: R‘i‘:“vg Watch ICRAJAA-; Rating Watch
Tata Motors Finance Ltd INEG01U0S085 Tplications. 05-Jul-24 ICRA with Positive ICRA 15-May-25 e
INEGOTUOS143 P Implications; withdrawn
INE6OTUO8119
INEGOTUO176
INE6OTUO8184
INEGOTU08192
India Ratings & § India Ratings & . . ool 0
Sagar Cements Limited INE433RO7016 IND A/Negative 12-Aug 24 - IND BBB+/Negative - 08-May-25 | nesimminssrnns contssckose
Cholamandalam MS General Insurance INE439H08020 Crisil AA/Positive 25-Apr24 CRISIL Crisil AA+/Stable CRISIL BApras [
Company Limited =z
INE729N08113
TVS Credit Services Limited INE729N07063 Crisil AA/Positive 21:0ct:24 CRISIL Crisil AA+/Stable CRISIL 09-Apr25 | Raimtitsbocsmicedemiesimied Al
. INES60K07102 .
PTC India Financial Services Lid INESOKOTLI0 [ICRAJA- (Negative) 14Jun24 ICRA [ICRAJA- (Stable) ICRA 28-Mar-25 e



https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.indiaratings.co.in/pressrelease/76460
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Immediate Pre
ame O the Ustad Entity 1IN Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
INEOS7H07094
INE0S7H07128 Rt
Shree Renuka Sugars Limited INEOS7H07110 IND A / Stable 28-Mar-24 ‘“d‘; Ratings & IND A / Negative '“d;: Ra""f’ & fIE VTSI [N —————
INEOSTHOTI0 escarcl escarch
INEOS7H08019
TVS Credit Services Limited INE729N08105 [ICRAJAA (Positive) 26-Jun-24 ICRA [ICRAJAA+ (Stable) ICRA 04-Mar-25 e
Arman Financial Services Ltd INE109C07097 ACUITE A / Stable 19-Nov-24 Acuite ACUITEA / Negative Acuite 28-Feb-25
INE091D11121
INE091D11139
INE091D11147
Punjab Infrastructure Development INEO9IDI1162 [ —————
unjab Infrast ;0 “'; evelopment INE091D11170 CARE BBB- (CE); Stable 29-Feb-24 CARE CARE BB+ (CE); Stable CARE 27.Feb25 | mansoniaoats push. e Desoamen
A INE091D11204 somet
INE091D11089
INE091D11105
INE091D11097
Macrotech Developers Limited INEG70K07273 Crisil AA-/Positive 29-0ct:24 CRISIL Crisil AA/Stable CRISIL 13-Feb-25
INE081A08223 . .
Tata Steel Limited INEO§1A08231 IND AA+/Positive 12-Feb24 ‘“d;: R‘““‘Es & | INDAAA/Stable '“‘i;: R 5 & JUE RS [P —_—y
INEO81A08215 eseard! esearcl
Downgradled to CARE D Downgraded to CARE D
and simultaneously and simultaneously e e ntmonsarnae)
Arohan Financial Services Limited INESOBK08061 INESOBK08053 upgraded 04-Feb25 CARE upgraded CARE O4-Feb-25 | aasioiseas st o s i
to CARE A- (RWD) to CARE A- (RWD)* o
CARE A- (Rating Watch Downgraded to CARE D
with Developing and simultaneously e S————
Arohan Financial Services Limited INESOSK08061 INESOBK08053 mplicatiors) 30-Dec-24 CARE upgraded CARE 04-Feb-25 Y A
plic: to CARE A- (RWD) o
Central Bank Of India INE483A08049 INE483A08031 Crisil AA-/Positive 09-Aug-24 CRISIL Crisil AA/Stable CRISIL 28Jan25  |n pocsc ""J,"‘m?" iz
INE565A08043
Indian Overseas Bank INES65A08035 IND AA-/Positive 23Feb24 India Ratings & IND AA/Stable India Ratings & P T [
Research Research
CRISIL AA-/Watch
Asirvad Microfinance Limited INE516Q08331 Developing (Placed on 24-Oct-24 CRISIL CRISIL AA-/Stable CRISIL 16Jan25 | nainasunsingoorsinsrvecvinaincebmitedie
Rating Watch with kit sassoe S
Developing Implications')
X Placed on Rating Watch X
Nuvoco Vistas Corporation Limited INE1SD0S045 IND AA-/Stable 1211204 India Ratings & with Developing India Ratings & LT CE I A ————
Research . Research
Implications
Arohan Financial Services Limited INESOSK08061 INESOBK08053 CRA A/ Stable Wateh 11-Nov-24 ICRA ICRA A/ Stable ICRA 14Jan25 o
INE528507110
INES28507128
y . INE528508050 .
Edelweiss Retail Finance Limited INFe28508068 CRISIL A+/Negative 27-Dec24 CRISIL CRISIL A+ Stable CRISIL 09an-25 S i
INE528508035
Edelweiss Rural and Corporate Services| INE657N07613 . . e —
imied INECINOET CRISIL A+/Negative 27-Dec24 CRISIL CRISIL A+ Stable CRISIL 09Jan25 | “ i
Nido Home Finance Limited INES30L07350 CRISIL A+/Negative 27-Dec24 CRISIL CRISIL A+ Stable CRISIL 09Jan25 | RantiRuiopocsdobamerimseemtes



https://www.indiaratings.co.in/pressrelease/75658
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.indiaratings.co.in/pressrelease/75035
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.indiaratings.co.in/pressrelease/74423
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Immediate Pre
ame O the Ustad Entity 1IN Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
CRISIL AA/Watch
Developing (Placed on
‘Rating Watchwith
R CRIIL AA/Stable Developing Implications’)
Nuvoco Vistas Corporation Limited INE1SD0s08 CRISIL AA-/Stable 12:Sep-24 CRISIL CRISIL AA/Watch CRISIL 06Jan-25 oot
Developing (Placed on
‘Rating Watchwith
Developing Implications’)
" CARE A- (Rating Watch
INESOSK08053 CARE A (Rating Watch e eyt anliaiCorsanstiss
Arohan Financial Services Limited INESOSKOS061 with Negative Imications| |~ 22024 CARE with Developing, CARE 30-Dec24 S o il
Implications)
INE670K07208
INE670K07216
Macrotech Developers Limited INE670K07265 [ICRAJAA- (Stable) 2-Apr-24 ICRA [ICRAJAA- (Positis ICRA 20-Dec-24 i
INE670K07257
Central Bank of India INE483A08031 IND AA-/Positive 11-Dec-23 India Ratings & IND AA/Stable India Ratings & 10-Dec2d | moossmmminsamioss compressenerrirss
Research search
IVR A- (CE"/ Rating
Watch with Negative IVR A- (CE)/ Stable (IVR
L+ Construction Limi Implications (IVR A Minus nfomerics Ratings| Single A minus Credit | L -
Tapir Construction Limited INEQODJ07045 redlt Exbancementy 09Feb24 | Infomerics Ratings| 1780 ARSI e| - Infomerics Ratings 06-Dec-24 Lo i
Rating Watch with Outlook
Negative Implications)
INE065507373
INE065507241
INE065507316 IVR BB /Negative.
INE065507407 ISSUER
Achilevers Finance India Privat INE063507423 COOPERATING* IVR BB+/ Positive
chitevers "_“"“‘: d“ a Private INE065507258 (IVR Double B with 26-Nov-24 | Infomerics Ratings|  (IVR Double B plus Infomerics Ratings 29Nov-24 | bumstimounlonsticscomdedinhcoads o
o INE065507191 Negative outlook. with Positive Outlook)
INE065507217 Tssuer Not
INE065507167 Cooperating?)
INE065507340
INE065507373
INE065507241
INE063507316 IVR BB /Negative.
INE065507407 ISSUER NOT
Achilevers Finance India Privat INE063507: IVR BB+/ Stable COOPERATING*
et INE065507258 (IVR double B plus with 06-Dec:23 | Infomerics Ratings|  (IVR Double B with Infomerics Ratings 26-Nov24 | Mesiimwrtonsi conlnnioassr
il INE065507191 Stable outlook) Negative outlook.
INE065507217 Tssuer Not
INE063507167 Cooperating?)
INE065507340
ICRA AA (Rating Watch
Sammaan Finserve Ltd. INE244L07259 ICRA AA Stable 2-Jun-24 ICRA with Negative ICRA IV TRNN [N —————
Implications)
Nuvoco Vistas Corporation Limited INE118D0S045 IND AA-/Positive 16-Nov-23 India Ratings & IND AA-/Stable India Ratings & PT S T R E———
Research Research
CRISIL AA-/Watch
- nance Limi INE516QU8336 Developing (Placed on st oot
Asirvad Microfinance Limited INE2 160081 CRISIL AA-/Stable 105ep-24 CRISIL Rating ateh ith CRISIL 20ct24  [itaihnenlhieansieinied
Developing Implications’)
CARE A (Rating Watch
INESO8K08053 y T
Arohan Financial Services Limited INESOSKOS061 CARE A;Stable 02-Feb24 CARE with Negative CARE 23-0ct:24 s i
Implications)
INE146007490
Hinduja Leyland Finance Limited CARE AA; Stable 11-Sep-24 CARE CARE AA+; Stable CARE 23.0ct-24 | aaseoieios s ey Frrce enteca
INE146008274
. - INE742F07510 . .
Adani Ports ’"dfpef“;‘ Economic Zone, INE742F07353 IND AA+/Stable 08Jan-24 ‘“d: Ra‘“‘f“s & | NDAAA/Stble l“d: R““"gs & 18-0ct2d | o s o s
imite INE742R073¢1 escarcl esear
INE691A08054 o India Ratings & India Ratings & . X B
UCO Bank INEGo1A08062 IND AA-/Positive 15-Dec23 R IND AA/Stable . 18-0ct-24 - ecomuescisernon
INE465NO7181
Essel Lucknow Racbareli Toll Roads India Ratings & g India Ratings & X B
i IND BB+/Negative 24Jan-24 R IND D - 040ct24 | mmstimoninsasiog:compresemesem
Star Health And Allied Insurance P08032 India Ratings & India Ratings & X -
INE27ab08010 IND AA-/Stable 10-0ct:22 IND AA/Stable 03-Oct24 | ssstimeningasiogscomprssseserre

Company Limited

Research

Research



https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Credit

I

diate Pre

Credit Rating Date

Credit Rating Agency

Review

Credit rating Agency

Essel Lucknow Raebareli Toll Roads
imite

INE465N07173

E465N07256

INE465)
INE465N07264

CARE BB+; Rating Watch
with Negative Implications

21-Dec23

CARE

CARED

CARE

03-Oct-24

Hinduja Leyland Finance Limited

INE146008233
INE146008225

INE146008175

CRISIL AA/Stable

11-Sep-24

CRISIL

CRISIL AA+/Stable

CRISIL

02-0ct-24

Joyville Shapoorji Housing Private
Limited

INE373508622

INE373508635
INE373508663

CARE BBB+; Stable

28-Sep-23

CARE

CARE BBB; Stable

CARE

27-Sep-24

R0 M0B12052 o shpancs g P |
ey

SBFC Finance Limited

INE423Y07062

[ICRAJA+ (Stable)

295ep-23

ICRA

[ICRAJAA- (Stable)

24-Sep-24

Union Bank of India

INE692A08110

INE112A08051

BWR AA+/ Stable
BWR AA/ Stable

225ep23

BWR AAA/ Stable
BWR AA+/ Stable

BWR

20-Sep-24

el o i e |

Century Sheltors Developers Pyt Ltd

INEOD9Y07054

INDD

20Jul-23

India Ratings &
Research

IND D (ISSUER NOT
COOPERATING)

India Ratings &
Research

105ep-24

IndoStar Capital Finance Limited

INES96LO7850

INES96L07942

CRISIL AA-/ Negative

18-Apr-24

CRISIL

CRISIL AA-/ Stable

CRISIL

09-Sep-24

Welspun Corp Limited

INE191B07162
INE191B08020

CARE AA; Stable

075ep-23

CARE

CARE AA; Positive

CARE

06-Sep-24

s creatsconfalond/Conoanies)

Berar Finance Limited

INE998Y07089
INE998Y07139

CARE BBB; Stable

30-Aug-23

CARE

CARE BBB; Positive

CARE

29-Aug-24

Bakeri Urban Development Private
Limited

INE325U08248
INE325U08255
INE325U08263

BWR BB/Stable Issuer Not
Cooperating?/ Downgrade

24-Aug23

BWR

BWR B+/Stable/
Continues to Issuer Not
Cooperating*/
Downgrade

BWR

23-Aug24

Jammu and Kashmir Bank Limited

INE168A08046

IND A+/Positive

2-Aug23

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

2-Aug24

Tata Steel Limited

INEOS1A08215
INE0S1A08223
INEOS1A08231
INE0S1A08272
INEOS1A08280

BBB-/ Watch Positive

13Jun24

S&P Global
Ratings

BBB/Stable

S&P Global Ratings

20-Aug24

‘Tata Capital Limited

INE306N0S037
INE306N08052

INE306N08250

BBB-/Stable/ A-3

18-Feb-24

S&P Global
Ratings

BBB-/ Positive/ A3

S&P Global Ratings

20-Aug24

Moneymart Securities Private Limited

INEOJHF08010

CARE BB-; Stable; ISSUER
NOT COOPERATING*

17-May-24

CARE

CARE BB-; Stable

CARE

20-Aug24

GIC Housing Finance Limited

INE289B07073

[ICRAJAA (Stable)

2-Aug23

ICRA

[ICRAJAA (Stable)

ICRA

19-Aug-24



https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Credit

I

diate Pre

Credit Rating Date

Credit Rating Agency

Review

Credit rating Agency

Central Bank Of India

INE483A08023
INE483A08031
INE483A08049

CRISIL AA-/Stable

03-Jan-24

CRISIL

CRISIL AA-/Positive

CRISIL

09-Aug-24

Indian Overseas Bank

INE565A08043

CARE AA-; Positive

06-Oct-23

CARE

CARE AA; Stable

CARE

06-Aug-24

RADMORLIED ngan. Qvcess ko

Hazaribagh Ranchi Expr
Limited

INE526507569

INE526507577

IND BB-/ Stable

05-Sep-23

India Ratings &
Researc]

IND BBB/ Positive

India Ratings &
Research

30Jul-24

https:/ /w diarating;

Adani Ports and Special Economic Zone|

INE742F07361

INE742F07528

[ICRAJAA+ (Stable)

12-Feb-24

ICRA

[ICRAJAAA (Stable)

18-Jul-24

hitps:/ /www.icra.in/Rationale

36

Hazaribagh Ranchi Expressway
Limited

INE526507437
INE526507445

CARE BB; Stable

27-0ct-23

CARE

CARE A-; Positive

CARE

05-Jul-24

https:/ /wwuw.careratings.com
upload/CompanyFiles/ PR/202}

407140729_Hazaribagh_Ranchi

Expressway_Limited.pdf

‘Tata Motors Finance Limited (erstwhile
Tata Motors Finance Solutions Limited)

[ICRAJAA Rating Watch
with Positive Implications
[ICRAJA+ Rating Watch
with Positive Implications

13Jun24

ICRA

[ICRAJAA* Rating
Watch with Positive
Implications
[ICRAJAA- Rating Watch

with Positive Implications|

ICRA

05-Jul-24

https://wwiw.icra.in/Rational

[

Union Bank of India

INE692A08193

IND AA+/Positive
IND AA/Positive

26-0ct-23

India Ratings &
Research

IND AAA/Stable
IND AA+/Stable

India Ratings &
Research

02-Jul-24

https://www.indiaratings.co.in

[pressrelease/70691

Indian Overseas Bank

INES65A08035

CRISIL AA-/Positive

28Jun-23

CRISIL

CRISIL AA Stable

CRISIL

27Jun24

o st oSt

Union Bank of India

INE692A01016

BBB-/Stable/ A3

26-Jun-23,

S&P Global
Ratings

BBB-/Positive/ A-3

S&P Global Ratings

20Jun24

i el pe T 3200107

‘The Tata Power Company Limited

INE245A08133
INE245A08141

CARE AA; Positive

29-Jun-23,

CARE

CARE AA+; Stable

CARE

20un24

it o orsrsionscomooztiCompariist

e

PTC India Financial Services Limited

INE560K07102
INES60K07110

[ICRAJA* (Negative)

21-Dec-23

ICRA

[ICRAJA- (Negative )

ICRA

14-Jun24

https:/ /www.icra.in/Rationale
281

05

Tata Motors Finance Limited

INEA77508100
INE477508118
INEA77508126

CRISIL AA/Positive
CRISIL A+/Positive

10-May-24

CRISIL

CRISIL AA+/Watch
Positive
CRISIL AA-/Watch
Positive

CRISIL

13-Jun-24

https:/ /wwwcrisilratings.com

/mnt/winshare/Ratings/Ratin

gList/RatingDocs/TataMotorsF |

inanceLimited_June%2013 %20
2024 RR 346277 html

TMF Holdings Limited

INESO9HO8386
INESO9HO8378
INESO9HO8360

H08352

CRISIL AA/Positive

10-May-24

CRISIL

CRISIL AA+

CRISIL

13-Jun-24

https:/ /wwwcrisilratings.com
/mnt/winshare/Ratings/Ratin
gList/RatingDocs/ TMFHoldin

gsLimited_June%2013_%202024]

RR 346276 html



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.indiaratings.co.in/pressrelease/70691
https://www.indiaratings.co.in/pressrelease/70691
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html

IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Immediate Pr
ame O the Ustad Entity 1IN Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
BWR A+/ Rating Watch
BWR AA-/Negative ";":‘:;(:]ia:“‘: htps:
Nido Home Finance Limited (erstwhile INE530L07210 INE530L07228 INES30L07236 . 15-Apr-24 BWR BWR A/ Rating Watch BWR 0706204 | Com/Admin/PressRelease/Nid
Edelweiss Housing Finance Limited) BWR A+/ Negative - nanc:
Negative Implications e
BWR AA-/ BWR A+/ Rating Watch
Negative with Negative hitps://www.
. Implications com/ Admin/PressRelease/ Ede|
Edelweiss Retail Finance Limited INE528508050 INE528508068 BWR A%/ 10-Apr24 BWR BWR ) Rotng Watch BWR 07-06-2024 IR
Negative with Negative 7lune2024.docx.pdf
Implications
INE572E07092
INE572E07100 hitps:/ /www crisilratings.com
INES72E07118 /mnt/winshare/ Ratings/Ratin
PNB Housing Finance Limited INE572E09262 N AC/‘:,‘:“::M 20-0ct:23 CRISIL N /ir(/':tlsble CRISIL 27-May-24 | gList/RatingDocs/PNBHousin
INES72E07142 * FinanceLimited_May%2027_%
INES72E09627 200024 RR 344182 html
INE572E09627
Moneymart Securities Private Limited INEOJHF08010 CARE BB; Stable 26-Mar-23 CARE ISSUER NOT CARE 17May-24  [MPO0CL-OmpanyERes, -
405120523 Moneymart Securiti
COOPERATING o Deivate Uimitad e
INES39K08195
INES39K08161
INES39K081; "
INESBCs1ET it Nogaie s it v Ratoale
HDFC Credila Financial Services INE539K08112 b e mpTications [ICRAJAA- Stable e/t ot Rallonaly
Limited NESIOKO8 10 [lCRAl,/:;/:;\I Ra::;vgewmch 26-Feb-24 ICRA ICRAIAA Stable ICRA 02-Apr24 s
INES39KOS136" Tmplicaione -
INES39K07114 P
INES39K07122
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Home Finance Limited) omeFinanceLimited January %2
! [ICRA] D; Placed on hitps://www.jcra.in/Rationale
Sical Multimodal and Rail Transport INEIS3X07064 [ICRA] D 31-Dec21 ICRA Rating Watch with ICRA 29-Dec-22

Limite

Positive Implications
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https://www.icra.in/Rationale/ShowRationaleReport?Id=119762
https://www.icra.in/Rationale/ShowRationaleReport?Id=119762
https://www.icra.in/Rationale/ShowRationaleReport?Id=119762
https://www.icra.in/Rationale/ShowRationaleReport?Id=118402
https://www.icra.in/Rationale/ShowRationaleReport?Id=118402
https://www.icra.in/Rationale/ShowRationaleReport?Id=118402
https://www.icra.in/Rationale/ShowRationaleReport?Id=117989
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IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | mmediate Pr
ame O the Ustad Entity 1IN Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
INE146007375 INE146007425 INE146007441 INE146007466 INE146007433 INE146007458 :“]:i . C"‘"V‘F'lf e
Hinduja Leyland Finance Limited INE146008100 INE146008118 INE146008134 INE146008126 INE146008209 INE146008159 CARE AA-; Stable 25-Mar-22 CARE CARE AA; Stable CARE 2D |
INE146008191 INE146008175 INE146008217 INE146008142 o e teyiang
inance Limited p
INE465NO7165 hitps://www careratings.com
Fosel Lucknow Racbareli Toll Road INE465N071 upload/CompanyFiles/PR/261
ssel Lucknow Racbareli Toll Roads INE465N07181 BBB-; Negative 28-Dec-20 CARE CARE BBB; Positive CARE 26-Dec22  [22022065232 Essel Lucknow R
INE465N07199 acbareli_Toll Roads Limited.p
INE465N07207 df
INESOSKO7162
INESOSK07246 hitps://www.jcra.in/Rationale
Arohan Financial Services Limited INESOSKO7139 [ICRA]A- (Negative) 21-5ep-21 ICRA ICRA A- (Stable); ICRA 26-Dec22
INESOSK08053 8
INESOSKO7147
mas« Eg;“g; [ICRAJA+@; Placed on hitps://www.jcra.in/Rationale
PTC India Financial Services Limited N rating Watch with Negative| ~ 28-Jan-22 ICRA ICRA A+ (Negative) ICRA 2-Dec22
INESGOKO086 Implications o
CRISIL A/ Watch hiy sl oo/
y winshare/Ratings/RatingList/
Poonawalla Housing Finance Limited - CRISIL AA+/Stable 31an-22 CRISIL Negative (Placed on CRISIL 20-Dec22 | RatingDocs/PoonawallaHousin
Rating Watch with gFinanceLimited_December’s20)
Negative Implications’) 20,%202022_ RR_308224.html
CARE A+; Negative (Single, miﬁ‘f';:cg :::.l; " hitps://www.careratings.com
ancial Servi . INES60K07102 A Plus; Outlook: Negative); R upload/CompanyFiles/PR/201
PTC India Financial Services Limited INESGOKOTLI0 Placed on Crodit wachit|  069un22 CARE (Single A) (Under Credit CARE 20Decz |2 omen e T2
N ; watch with Developing
Developing Implications ; al_Services Limited pdf
Implications)
hitps://connect acuite.in/feom
INE691A08054 y par
UCO Bank INEéo1A08002 ACUITE AA- / Positive 14-Dec21 ACUITE ACUITE AA | Stable ACUITE WD | De
htps://www crisil.com/mnt,
winshare/Ratings/RatingList/
Chaitanya India Fn Credit Private INEL40R08031 CRISIL A-/Stable 18-Feb22 CRISIL CRISIL A/Stable CRISIL 2Deczy | SatingDocs/ Chatanvaindiafin
£%2002,%202022_RR 3066131t
ml
hitps:/ /www.acuite.in/docume]
Patel Engineering Limited INE244B07235 ACUITE BBB- Stable 19-May-22 ACUITE ACUITE BBB Stable ACUITE 02Dec:22 | nis/ratings/revised/26679-RR-
20221202.pdf
hitps://wwiwjcra.in/Rationale
Indian Overseas Bank INE565A09264 [ICRAJA+ (Positive) 14-Mar-22 ICRA [ICRAJAA- (Stable) ICRA 14-Nov-22
2
INEOLEVO7130 (CRAJAAS(CE) Stable hitps://wwiwcra.in/Rationale
Vivriti Capital Private Limited INEOL VO35 [ICRA] A Stable 01ul-22 ICRA teranding ICRA 11-Nov-22 = 157]
hitps://www crisil.com/mnt,
winshare/Ratings/RatingList/
Tata Realty and Infrastructure Limited INE37IK07013 CRISIL AA/Stable 09-Nov-21 CRISIL CRISIL AA+/Stable CRISIL 04-Nov-22 | RatingDoc:
structureLimited_November%2
[ RR 303940 html
hitps://www crisil.com/mnt,
winshare/Ratings/RatingList/
IDFC FIRST Bank Limited INE092TOSEY6 CRISIL AA/Stable 20Jun22 CRISIL CRISIL AA/Positive CRISIL 01-Nov-22 | RatingDocs/IDFCFIRSTBankLi
mited November®2001,%20202
2 RR 304196 html
IVR AA- (CEY*/ Credit J]‘;Eﬁ;iﬁ;e{, eclz“:: hitps:/ /www,
Lucina Land Development Limited INEOJZO07016 Watch with Developing 28ul-22 Infomerics ping Infomerics 31-0ct22 | dmin/uploads/pr-Lucina-Land
Implication; IVR A1+
Implication & IVR A1+ (CE) pas 3loct22.pdf
hitps://www crisil.com/mnt,
KRIBHCO Fertilizers Limited (former INEASGHOSOH7 winshare/Ratings/ RatingList/
ertilizers Limited (formerly CRISIL AA-/Positive 17-Dec-21 CRISIL CRISIL AA/Stable CRISIL 31-0ct22 | RatingDocs/KribhcoFertilizersL |
Kribhco Shyam Fertilizers Ltd) INE486HO8054 e o
htm
INE998Y07063
‘N[ng;ggg UCS‘;:[}“ZBB hitps:/ /www.icra.in/ Rationale
Berar Finance Limited Foosyor04 [ICRAIBBB (Stable) 02Jun22 ICRA IsSURRNOT ICRA 27.0ct:22 = 53
INE998Y07014 COOPERATING »
INE998Y07071
INE746N07945 hitps://www careratings.com,
. INE746N0796 upload/CompanyFiles/PR/201]
b 1Jh‘"k‘h‘:"dl:::adpm'ei's d INE746N07994 CARE BBB+; Stable 27-Jan-17 CARE CACR()EO?';TX;ILEI'DT CARE 200ct22 | 02022065201 [harkhand Road
mplementation Company Limi INE746N07929 Projects Comp
INE746NO7AAO any_Limited pdf
hitps://www crisil.com/mnt,
winshare/Ratings/ RatingList/
Muthoot Capital Services Limited INE296GO7010 CRISIL A/Stable 18-Mar-21 CRISIL CRISIL A+/Stable CRISIL 190ct22 | RatingDocs/ MuthootCapitalSer|
vicesLimited October%2019,%2|
3917 html
https:/ /www.
Indiabulls Rural Finance limited INE06DK07016 BWR A/Stable 26-May-21 BWR BWR BBB+/Stable BWR 21.0ctzp  [m/Admin/PressRelease “"1‘
INES30L07210 M::;gmvmnlmsm lease/X.
y ! 2 com/Adn essRelease/X-
Edelweiss Housing Finance Ltd. INE530L07228 BWR AA-/ Stable 09-Nov-21 BWR BWR AA-/Negative BWR L VN r—
- Edelweiss-Housing-Finance-
INES30L07236 100ct2022%20.pdf
https:/ /www.
§ y . INE528508050 ‘com/Admin/PressRelease/X-
Edelweiss Retail Finance Limited INEsasa0sons BWR AA-/ Stable 15-Nov-21 BWR BWR AA-/Negative BWR 100622 PN —
100c12022%20.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Immediate Pr
ame O the Ustad Entity 1IN Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
hitps:// wwwcrisil.com/mnt
winshare/ Ratings/RatingList/.
Transmission Corporation of Andhra . RatingDocs/TransmissionCorp
Pradesh Limited INESA7H CRISILD 08:0ct:21 RISt CRISILC st 07022 | o rationofAndhraPradeshLimite
d_October’2007,%202022.RR.
291520 html
hitps://www icra.in/Rationale
SBFC Finance Private Limited INE423Y07062 ICRA A /Stable 08-0ct-21 ICRA ICRA A%/ Positive ICRA 03-0ct22 149
7
hitps://www careratings.com
Punjab and Sind Bank INE608A08041 CARE AA- Negative 05-Oct-21 CARE CARE AA-Stable CARE 30Sepry  [ulead C""‘;::’;::l:":n :"ilg‘;“
Bankpdf
hitps://www careratings.com
Poonawalla Fincorp Limited (Formerly CARE AA+; Stable (Double upload/ CompanyFiles/ PR/300)
Known as Magma Fincorp Limited) INESHIC07573 A Plus; Outlook: Stable) 26-Aug21 CARE AAA; Stable CARE 305ep22 | 5092072450 Poonawalla_Finco
1p._ Limited pdf
Pooravwalla Housing Firance hitps://www careratings.com
Limited(formerly known as Magma CARE AA; Stable (Double| g 5 CARE AAA; Stable CARE 305ep2y  |upload/CompanyFiles/PR/300
- A Plus; Outlook: Stable) 92022072434 Poonawalla_Hous
Housing Finance Limited) INEO55107099 T
ing_ Finance Limited.pd
INESTIS08572 hitps://www careratings.com
. INE373508606 = arerans.co
Joyville Shapoorji Housing Private NETS0se1s CARE BBB(CWD) W0sep2t CARE CARE BB+ Stable CARE s0.sepzy | tpload/CompanyFiles/PR/290
Limil INE3 73508508 92022074842 Joyville Shapoorii
INES 7908260 Housing Private_Limitedpdf
INE0$VS07248 htps://www.crisilcom/mnt
INE03VSO7. winshare/Ratings/RatingList/
Oxyzo Financial Services Private INE0$VS07222 CRISIL A/Watch RatingDocs/OxyzoFinancialSer
i INE04VS07230 CRISIL A/Stable 06-May-21 CRISIL Developing CRISIL 28ep22 | ooPrivateLimited September
%2029,%202022_RR_302418.ht
ml
hitps://wwiw.crisil.com/mnt,
INE191B07154 winshare/Ratings/RatingList/
Welspun Corp Limited INE191B07162 CRISIL AA/Stable 29.5ep21 CRISIL CRITL A/ Wateh CRISIL 295ep-22 | RatingDocs/WelspunCorpLimi
INE191B08020 cveloping ted_September’s2029,%202022
RR_298834.html
Central Bank of India INE483A08023 ICRA A+ Stable 30ep21 ICRA ICRA A+ Positive ICRA 23.5ep-22 o e/
hitps://www icra.in/Rationale
INES9BK07037 ™
Pune Solapur Expressway Pyt. Ltd INESo8K0s01 A (CE) (Stable 2Sep21 ICRA AA+ (CE) (Stable); ICRA 23.5ep-22 E 146
hitps:/ /wwiw infomerics.com/al
Indiabulls Real Estate Limited - IVRA 155ep-22 Infomerics IVR A+ Infomerics 2:8ep22 | dmin/uploads/pr-indiabulls-
RealEstate-225ep22 pdf
hitps://www careratings.com
. - X upload/CompanyFiles/PR/210
JSW GMR Cricket Private Limited INE295P0SO11 BWR BBB+(CE)/Stable 23May22 BWR CARE A-;Stable CARE Asepa2 [ R Cictel
t Private Limited.pdf
hitps://www.crisil.com/mnt,
. winshare/Ratings/RatingList/
PVR Limited - CRISIL A+/Watch Positive | 01-Apr-22 CRISIL CRB‘;::Q V/EW“"“ CRISIL 195ep22 | RatingDocs/PVRLimited Septe
mber’s2019,%202022 RR 30156
Shtml
INE371K08151
INESZLKO816: hitps://www icra.in/Rationale
TATA REALTY AND INE371K08177 ST —EY
INFRASTRUCTURE LIMITED NP IKOS18 AA (Stable) 135ep21 ICRA A+ (Stable) ICRA 145ep-22 it
INE371K08193 =
INE371K08201
INE216b0017 hitps://www careratings.com
AAVAS FINANCIERS LIMITED INE216PO7167 e eyTo——— Ty
(Formerly Au Housing Finance INE216P07175 AA-Positive 05-Apr-22 CARE AA Stable CARE 13-Sep-22 P 0ac ‘A‘w‘ﬁ [
Limited) INE216P07225 [T e
INE216P07217 meapal
INEZGHOTO072 CAREG; Negative i CompamFlessoR 1030
Sadbhav Engineering Limited INE226H07080 CARE B+ (CWN) 02Jun-22 CARE ISSUER NOT CARE wrsep2 (SRS ampaty e B BT
INE226H07098 COOPERATING* T TI
ing_Limited.pe
INE998Y07063
INE998Y0705: hitps://www careratings.com
INE998Y07089 X . upload/CompanyFiles/PR/050
Berar Finance Limited INE99SY07048 BBB (Stable) 02Jun22 ICRA BBB+; Stable CARE sz [(D e
INE998Y07014 mited pdf
INE998Y07071
NESSRUST
HDFC CREDILA FINANCIAL N hitps://www careratings.com,
SERVICES LIMITED formerly knowns . upload/CompanyFiles/PR/300
as HDFC Credila Financial Services Pyt 'EE;Z%;Z Ad Stable 19-Avg22 CARE AAA Stable CARE 30-AUg22 | 52022065707 HDFC_Credila Fi
b INES39K08146 nancial Services_Limited pdf
hitps://www careratings.com,
P . . upload/CompanyFiles/ PR/250)
ATS Infrabuild Private Limited. INE686NO7026 CARE BB+ Negative 15Jul-21 CARE CARED CARE N T T T
rivate Limited.pdf
hitps:/ /wwiwicra.in/Rationale
Torrent Pharmaceuticals Limited INE6S5A07082 IND AA+/Stable 28-Apr-22 India Ratings AA*+Stable ICRA 25-Aug22
19
INERSTUTST
INESSLOSLLS hitps://www careratings.com,
INE443L08107 S —————
Belstar Microfinace Limited (Formerly INE443L07059 CARE A+; Stable 16-Aug21 CARE CARE AA-; Stable CARE 10-Aug22  [upload/CompanyFiles/ PR/100
Belstar Microfinance Private Limited) INBALOIG 82022061542 Belstar Microfina
3 nce_Limited.p
INEM3LO7075 s Limiteddf
hitps://wwnw
Macrotech Developers Limited com/ Admin/ PressRelease/ Mac
(Formerly Lodha Developers Ltd.) INE670K07067 A 2-Aug21 BWR At/Stable BWR 10-Aug:22 ‘rotech-Developers-
10Aug2022%20.pdf



https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Credit | Immediate Pr
DR = Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
INES96L07793 https:/ /www.careratings.com,
INES96LO7074 . areratings.o
Indostar Capital Finance Limited INES96L07561 CAREPP-MLD AA- (CWD)|  16-May-22 CARE CAREPP-MLD A+ CARE 09-Aug2p  [Upload/CompanyFiles/PR/0%
(cwN) 82022102718 IndoStar Capital
INE896L07710
Finance_Limited.pdf
961
INE528508050 https:/ /www.acuite.in/ docume|
Edelweiss Retail Finance Limited ACUITE AA-/Negative 04-Feb22 ACUITE ACUITE A+/Negative ACUITE 05-Aug22 | nis/ratings/revised/24808-RR-
INE528508068
20220805.pdf
hitps:/ /www careratings.com
. . INE935Q07046 upload/CompanyFiles/PR/020
Future Supply Chain Solutions Limited INES5007I58 c 03-May-22 CARE D CARE 2Aug2 [ Futre Sapply C
hain_Solutions_Limited.pdf
hitps://www careratings.com
. - upload/CompanyFiles/PR/270)
National Cooperative Development INEO14N07054 CARE AA; Stable 29Jul-21 CARE CARE AA+, Stable CARE 27Jul22 | 72022070859 National_Coopera
Corporation INEOL4NO7047 e Development C. '
pdf
INEOTHV07148
INEOTHVO7114 hitps://www icra.in/Rationale
Vivriti Capital Private Limited INEOTHV07122 [ICRA]A- Positive 22-Dec-21 ICRA [ICRA]A (Stable) ICRA 01-Jul-22
INEOTHV07148 03
INEOTHV07163
hitps:/ /wwwcrisil.com/mnt,
. winshare/Ratings/RatingList,
Indian Overseas Bank mifgfﬁgigzi CRISIL A+/Positive 24-Dec-21 CRISIL CRISIL AA-/Stable CRISIL 29Jun22  |RatingDocs/IndianOverseasB:
20 k_June?2029,%202022_RR_296
656.html
hitps:/ /www careratings.com
upload/CompanyFiles/PR/290
BLUE STAR LIMITED INE472A08034 AA+, Negative 07-Oct-21 CARE AA+ Stable CARE 29-Jun-22 -
Blue Star_Limited|
pdf
One International Center Private https://www.icra.in/Rationale
¢ International Center Privat INEQ65107023 [ICRAJA- 24Jun-21 ICRA [ICRAJBBB+(Negative) ICRA 24Jun22 | /ShowRationaleReport?ld=1127|
04
hitps:/ /www careratings.com
INE192U07160 upload/CompanyFiles/PR/210|
Kogta Financial (India) Ltd. INE192U07236 [ICRAJA (Stable) 09-Jun-22 ICRA CARE A; Stable CARE 21-Jun-22 Kogla_ Financial (I
ndia)_Limited.pdf
INE667F07HH4
Sundaram Home Finance Limited INE667F07HKS https://www.icra.in/Rationale
(Formerly Sundaram BNP Paribas INE667F07HQS [ICRA]JAA+ (Stable) 04-Mar-22 ICRA ICRAJAAA (Stable) ICRA 21-Jun-22 Si 125
‘Home Finance Limited) INE667F07HM4 25
INE667F07HO0
INE216P08017
AAVAS FINANCIERS LIMITED INE216P07167 https://www.icra.in/Rationale
(Formerly Au Housing Finance INE216P07175 AA- Positive 08-Dec-21 ICRA AA with Stable Outlook ICRA 17-Jun-22 Si 128
Limited) INE216P07225 97
INE216P07217
https:/ /wwwecrisil.com/mnt
winshare/Ratings/RatingList,
Nirma Limited INEO91A08172 AA Negative 01-Aug21 CRISIL AA Stable CRISIL 03Jun22 | RatingDocs/NirmaLimited un
2%2003,%202022 RR_280382.ht
ml
https:/ /wwiecrisil.com/mnt
winshare/Ratings/RatingList,
TVS Credit Services Ltd INE729NO801 CRISIL AA-/Positive 25Nov-21 CRISIL CRISIL AA/Stable CRISIL 30-May-22 | RatingDocs/ TVSCreditServices
INE729N07016 2203
Limited May %2030, %
R_294375.html
INE614X07050 —
INE614X07068 BWR At+/Credit Watch ey T——TT™
Indiabulls Consumer Finance Limited INE614X07076 BWR AA/Stable 26-Mar-21 BWR with developing BWR 26-apr2y [ P
N . ni-Loans-and-Services-
INE614X07084 implications o n
26April2022.pd
INE614X07159
https://www.icra.in/Rationale
PNB Housing Finance Limited INES72E09239 ICRA AA (Negative) 03-Apr-20 ICRA ICRA- AA/Stable ICRA 12-Apr2 111
34
INESS9Z07012 https:/ /wwiw careratings.com
Rel MediaWorks Fi ial INESS9Z0702( upload/CompanyFiles/PR/310
 Goraices Private Limited INESS9Z07038 C Negative 27:Mar-20 CARE D CARE 31Mar-22 | 32022075101 Reliance MediaW
INESS9Z07046 orks_Financial Services Private
INESS9Z07053 Limited.pdf
[ privat https:/ /www acuite.in/docume]
axmiindia tin easccap Frivate INEO6WUO7015 ACUITE BBB+/ Stable 07-May-21 Acuite ACUITE A- | Stable Acuite 30-Mar-22 ratings/ revised RR.
20220330.pdf
T-HILLS PRIVATE LIMITED (Formerly https:/ /www.indiaratings.co.in
known as JAGANMATA PROPERTY ISIN not available IND BBB/ Positive 30-Aug-21 India Ratings IND BBB+/Stable India Ratings 23-Mar-22 S ——
DEVELOPERS PRIVATE LIMITED) Lpressdune/ SR
hitps:/ /www careratings.com
Adani Enterprises Limited INE423A07203 CARE A; Stable 05-Apr-21 CARE CARE A+; Stable CARE 2NMarzp |Upload “"“‘/’\“k;':;:“;m',r'iri‘!
Limited.pdf
https:/ / www.
om/ Admin/ PressRelease/ lan
Janapriya Engineers Syndicate Pvt Ltd INE365V07038 BWR B+/Stable 01Jul-21 BWR BWR B/Stable BWR 17Mar2 | Com/Admin/ PressRelease
apriya-Engineers-Syndicate-
17Mar2022 pdf
INE124N08034 hitps://wiww careratings.com,
INEI24N08042 ) ) . upload/CompanyFiles/PR/090
SK FINANCE LIMITED INFL2AN07077 CARE A; Stable 02an-20 CARE CARE A+; Stable CARE 09Mar22 | Tnerce Limit
INE124N07127 ed.pdf
- - https:/ /www.icra.in/Rationale
ARCHEAN CHEMICAL INDUSTRIES INE128X07028 BB- (Stable) 29Jan21 ICRA BB (Stable) ICRA 04-Mar-22
LIMITED 10



https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
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Credit | Immediate Pr
DR = Rating Credit Rating Date | Credit Rating Agency Review Credit rating Agency
https://www.crisil.com/mnt,
INE031Q08017 winshare/Ratings/RatingList,
Jodhpur Wind Farms Private Limited INE03IQ08025 CRISIL AA (CE) /Positive 02Jul-21 CRISIL CRISIL AA* (CE) /Stable CRISIL 17-Feb-22 | RatingDocs/JodhpurWindFarm|
INEO3IQ08033 sPrivateLimited_February%201
7,%202022 RR_286936.html
hitps:/ /wwwcrisil.com/mnt,
INEO3IL08018 winshare/Ratings/RatingList,
Latur Renewable Private Limited INEO3IL0S026 A (CE) /Positive 02Jul-21 CRISIL CRISIL AA+ (CE) /Stable CRISIL 17-Feb22 | RatingDocs/L
INEO3IL08034 vateLimited_February %2017, %
202022 RR_287277.html
INES13H07093 https://www.crisil.com/mnt,
INES13H07101 winshare/Ratings/RatingList,
Torrent Power Ltd INES13H07127 CRISIL AA /Positive 30-Jun-21 CRISIL CRISIL AA+/Stable CRISIL 17-Feb-22 RatingDocs/TorrentPowerLimit|
INES13H08018 «ed_February %2017,%202022 R
INES13H08026 nl
INE121E07320 . . . https://w diarating
JSW Energy Limited INE121E07353 IND AA- 08-Feb-21 India Ratings IND AA Stable India Ratings 07-Feb-22 reserclease/ 57454
hitps:/ /www careratings.com,
Vodafone Idea Limited (Formerly IDEA | B-; Under Credit Watch upload/CompanyFiles/PR/010
Cellular Limited) INEGEIEOS31S with Negative Implications | 11821 CARE CARED+ CARE OLFeb22 | 2022062755 Vodafone Idea Li
‘mited pf
hitps:/ /wwwcrisil.com/mnt,
INE560K07(
winshare/Ratings/RatingList,
PTC India Financial Services Limited INESCOKO7128 CRISIL A+/Stable 28-May-21 CRISIL CRISIL A+/Watch CRISIL 31an22 | RatingDocs/PTCIndiaFinancial
INE560K07102 Developing — . e
INES60KO7110 Services ited_January %2031,
2%202022_RR_286544.html
https://www.acuite.in/ docume]
Vedika Credit Capital Ltd - ACUITE BBB 17-Feb-21 Acuite ACUITE BBB+ Acuite 03-Jan-22 nts/ratings/revised/22589-RR-
20220103.pdf
SBFC Finance Private Limited (formerly | https://www.indiaratings.co.in|
known as Small Business Fincredit INE423Y07062 IND A/Stable 25-Oct-19 India Ratings IND A+ India Ratings 20-Dec-21 PressRelease?pressReleaselD=
India Private Limited) 57012
. https:/ /www.indiaratings.co.in
Indian Overseas Bank INE565A08035 IND AA-/Negative 22-Sep-21 India Ratings IND AA-/Stable India Ratings 13-Dec-21 ressrelease/56940
https://www.icra.in/Rationale
INE614G07063 [ICRA]C ISSUER NOT [ICRAJD ISSUER NOT o
Reliance Power Limited INE614G07071 COOPERATING 18-Jun-19 ICRA COOPERATING ICRA 30-Nov-21 5
https:/ /www.
. com/Admin/PressRelease/SRE]
SREI Equipment Finance Pvt Limited - BWRD 07-Apr-21 BWR BWR D SO BWR 14-Oct-21 _Equipment-Finance-25.59-
140ct2021.pdf
https:/ / www.
Luxora Infrastructure Pyt. Ltd INE223K07024 BWRD 01:0et:20 BWR BWRD BWR 050ct21 | com/Admin/ PressRelease/Lux
ora-Infrastructure-50ct2021.pdf
INEO4VS07248
INEO4VS07: https://www.icra.in/Rationale
ps:/ /wwwicra.n/Rationale
Oxyzo Financial Services Private INEO4VS07222 >
e NtV ICRA BBB+ (Stable) 19-Nov-20 ICRA ICRA A+ (Stable) ICRA 05-0ct:21 E 1
https://www.careratings.com,
INE956L07027 upload/CompanyFiles/PR/290
Moneywise Financial Services Pvt. Ltd 56L07035 CARE A; Stable 01-Mar-21 CARE CARE A Stable CARE 295ep21 [ 92021075921 Moneywise Finan
INE956L07043 cial Services Private Limited.p|
df
Vodafone Idea Limited (Formerly IDEA| btpss) v,
e L‘mn:;"“ Y INE6GIEOS318 BWR BB- (Negative) 26-Aug21 BWR BWR B (Negative) Brickwork 26-Aug21 | com/Admin/PressRelease/X-
Vodafone-ldea-26Aug2021.pdf
https:/ / www.
Tata Steel Limited INEOS1A08215 BWR AA (Stable) 27:Nov-20 BWR BWR AA+ (Stable) BWR 23-Aug21 | com/Admin/PressRelease/Tat
a-Steel-23Aug2021.pdf
https://www.indiaratings.co.in|
Shree Renuka Sugars Limited INEOS7H07060 BBB+ 20-Aug-20 India Ratings A India Ratings 19-Aug21 | /PressRelease?pressReleaselD=
INEO0S7H07078 55918
INE039A0INY6
INE039A0IN: https://www.careratings.com,
IFCI Limited INE039A090A4 CARE BBB-; Negative 24-Nov-20 CARE CARE BB+ Negative CARE 17-Aug-21 upload/CompanyFiles/PR/170
9A( 6 82021061657 IFCI_Limited.pdf
INE039A090F3
ASHIANA LANDCRAFT REALTY INE509P07058 [ICRAJD ISSUER NOT 25 Aug.20 cRA [ICRA]D ISSUER NOT cRA g1 Ddtpes/ fvw waeradn Rationale
INE509P07066 COOPERATING & COOPERATING PRy -
INES10V08015 https://www.icra.in/Rationale
IL&FS Wind Energy Limited c 31-Dec18 ICRA [Icﬁglol)r’lé“s:?‘l;\gOT ICRA 28Jul-21 5
INES10V08031
hitps:/ /www.careratings.com
India Home Loan Limited INE274E07012 BBB- OL-Apr21 CARE CARED CARE 19gul21 | pload/CompanyFiles/ PR/19
P! 72021081121 India_Home Loan|
Limited pdf
https://www.careratings.com,
INE411L07031 upload/CompanyFiles/PR/190
Dﬁ;f;ﬁ;’f\“g:‘:i’f:ﬁ? Y INE411L07023 BB;:";ZME 07-Apr18 CARE ‘;f:g;"::j ‘“:‘ﬁ:;iin CARE 19Jul2l | 72021061917 West Bengal Stat
pany INE411L07015 ’ e_Electricity Distribution Com
pany_Limited.pdf
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INEO19A07241
INEO19A07258 hitps://wyew.careratings.com/
INEO19A07266 upload/ CompanyFiles/ PR/070)
JSW Steel Limited Neoronorae CARE AA- 20:8ep-20 CARE CARE AA CARE orquian | el Companyiiies/ PR/ 070
INEO19A07423 dpdf
INEO19A07449
Tata Steel Limited INEOS1A08215 CARE AA; Negative 24:8ep20 CARE eutie E];:;C)uﬂnok CARE orquan | onpaniiie FU 07
hitps:/ /wwwcrisil.com/mnt,
INEO38A07266 winshare/ Ratings/RatingList/.
Hindalco Industries Ltd INEO38A07274 AA/Positive 30-Apr-21 CRISIL AA#/stable CRISIL 29Jun21  |RatingDocs
INEO38A07258 Limited July®2029,%202021 R
R_275022html
[ICRAID ISSUER NOT hitps:/ /wwwicra.in/Rating/In
— COOPERATING?; Rating, dex?RatingType=CR&Compan
Rural Fairprice Wholesale Limited Noxiaoro ICRAD 01-Apr20 ICRA Moved to the € Issue ICRA 29Jun21 | yld=27769&CompanyName=R
Not Cooperatinga€™ ural%20Fairprice%20Wholesale
category 4 20Limited
https:/ /www.careratings.com
INES75F07021 . upload/CompanyFiles/PR/240)
z}"& M‘:h“:wa"‘;yd*gggg INES75F07013 C‘“ED"“':,E 7 Not 02:5ep-20 CARE BB+; "““‘e," not CARE 24-Jun21 Shree Maheshwar|
orporation Limited (WITECO) INES75F07039 ooperating cooperating Hydel Power Corporation Li
mited pdf
hitps:/ /wwiw infomeric
INE411L07031 !
West Bengal State Electricity oo . . . VR BB/ Stbie Infomerice I1juna1 | dmin/uplosds/prWestBenzal
Distribution Company Ltd State-Electricity-Junel 1-
¥ INE411L07015
20211.pdf
INESHvO7034 hitps:/ /www careratings.com
INE944Y07059 upload/CompanyFiles/ PR/080
Jorbat Shillong Expressway Limited E944Y0) BB(SO) 30Jan-19 CARE D CARE Osgun21  [UEeRC/Tompam e S
INE944Y07091 C0074023 orabat Shillons
xpressway_Limited.pd
INE94Y07117 .
INES60KO707 [ICRAJA+@; Placed on httpsy/ /www icra.in/ Rationale
PTC India Financial Services Limited INESeOKOT0n [ICRAJA* (Stable) 23Jul-21 ICRA rating Watch with ICRA 28Jan22 | /ShowRationaleReport2ld=109
a icati 3
NEseoKom Negative Implications »
INEAO9V07059 hitps:/ /www.
INE409V07042 v
Kohinoor CTNL Infrastructure Vor BWR D reaffirmed 2Apr0 SR BWR D reafiinmed PR 20apr1 | com/Admin/PressRelease/Koh
Company Private Limited inoor-CTNL Infrastructure-
INEA0SVO7018 Company-29April2021(1).pdf
INEAovOmRt ‘ompany-29Apri
hitps:/ /www.
INE189Y07028
Margdarshak Financial Services INE18v0r036 BWR BB Stable B PR BWR D Downgrade PR 15 apr1 | com/Admin/PressRelease/Mar
INEsovor0as Issuer Not Cooperating gdarshalc Financial-Services-
15April2021%20.pdf
hitps:/ /www careratings.com
SP Imperial Star Pyt Ltd INE121X07031 Astable 26-Mar-20 CARE CARE BBB+ CARE 17-Fep  [Ubload/CompanyFiles/BR/170
- 021061234 SP_Imperial Star
Private_Limited.pdf
NNz
INE465N07140 https:/ /wwiw careratings.com
Fsel Lucknow Racbarel Toll Road: INE465N07157 upload/ CompanyFiles/PR/Ess
ssel Lucknow Rasharel Tofl Koads INE465N07165 BBB Negative 03-Mar-20 CARE BBB- Negative CARE 28-Dec20 | el%20Lucknow %20Racbareli%2|
INE465N07173 OToll%20Roads*%20Limited-03
INE465N07181 032020 pd
https:/ /wwiw careratings.com
INE670U07017 upload/CompanyFiles/PR/191
SHREE VARDHMAN CARE D; ISSUER NOT
INE670U07025 CARED 04Jul19 CARE CARE 04-Dec:20 | 12021065155 Shree Vardhman
INFRAHEIGHTS PRIVATE LIMITED INE670U07033 COOPERATING Infraheights Private Limited.p
dt
hitps:/ /wwiw careratings.com
CARE D; ISSUER NOT upload/ CompanyFiles/ PR/070)
Saha Infratech Pyt. Ltd INE926T07015 CARED 03-Jan-19 CARE COOPERATING CARE 29-Mar19 SR
vate Limited.pdf
TNES75CU8090
. INE975G08082 [ICRAJBB; (Negative) hitps:/ /wwieicra.in/Rationale
IL&FS T‘“"”“";“““ Networks INE975G08033 10Sep-18 ICRA “Tél‘;{;fﬁ?ﬁ“ ICRA 01-0ct18 3
Limil INE975G08017 COOPERATING
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