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SEBI Circular “ SEBI/HO/DDHSPOD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-

1A Revision in Credit ratings

Name Of the Listed Entity

ISIN

dit

Revised CreditRating.
Agency

Revised Date of
Review

the Credit rating Agency.

VITP Pt Lid.

INE743G08134

A (Stable)

01-Aug 25

A (Stable)

08-Dec25

PNB Housing Finance Lid.

INEST2E07233
INEST2E07225

INES72E09346
INES72E09320

Ad+/Stable

21-Nov-24

India Ratings &
Research

AAA/Stable

India Ratings & Research

17-Nov-25

Aavas Financiers Limited

INE216P07252
INE216P07274
INE216P07258
INE216P0726
INE216P07175
INE216P07225
INE216P07217

AA/STABLE

16Jun25

AA/POSITIVE

0700125

Achiievers Finance India Ltd.

INE065507373,INE065507316,INEO65507407 INE065507423, INE065507340

INEO65507AJ0,

INED6S507ARS

BB +/ POSITIVE

03-Apr25

Infomerics Ratings
VR

BBB-/STABLE

Infomerics Ratings
VR

Achiievers Finance India Ltd

INEO63507BE9

INEO635078J8
INEO6S507BF6

BB +/ POSITIVE

02-Aug25

Infomerics Ratings
VR

BBB-/STABLE

Infomerics Ratings
VR

Joyville Shapoorji Housing Private
imited

Joyville Shapoorji Housing Private
Limited

ARMAN FINANCIAL SERVICES
LIMITED

INE373808622
INE373508648

INE373S08713

INE109C07097
INEI09C07105

CARE BBB / STABLE.

CARE BBB / STABLE.

ACUITE A/ Negative

275ep24

03Jul25

07-May-25

Acuite

CARE BBB- / STABLE

CARE BBB- / STABLE

ACUITE A-/ Stable

CARE

Acuite

265ep-25

265ep25

2350p25

PTC India Financial Services Ltd

Punjab & Sind Bank

INES60K07102
INES60K07110

INESOSAOB041

CRISIL A-/ Negative

CARE AA-; Positive

03-Sep21

05-Sep24

CRISIL

CARE

Crisil A/Stable

CARE AA; Stable

CRISIL

CARE

02:5ep25

22-Aug25

Shubham Housing Development
Finance Co Ltd

Patel KNR Heavy Infrastructures Lid

INE967Q07049

INE555/07260
INE555/07252
INE555[07278

ICRA A+ (Stable)

CARE AA¥;Stable

115ep24.

2-Aug24

ICRA

CARE

ICRA A+ (Positive)

CARE AAA; Stable

ICRA

CARE

21-Aug25

20-Aug25

Berar Finance Ltd.

Utkarsh Small Finance Bank Ltd.

INE99Y07196
INE99SY07154
INE99SY07188
INE998Y07170

INE735W08038

Crisil BBB/Stable

ICRAJA+ (Negative)

17Jun25

22-May-25

CRISIL

ICRA

Crisil BBB+/Stable

[ICRAJA (Negative)

CRISIL

ICRA

20-Aug25

12-Aug25

Welspun Corp Ltd.

South Indian Bank Ltd.

INE191B07162
INE191B08020

INESS3A08028
INE683A08036

Positive

CARE A+;Stable

25.0ct24

25.5ep24

CARE

CARE

CARE AAY;
Stable

CARE AA- Stable:

CARE

CARE

08-Aug25

31Jul-25

Hazaribagh Ranchi Expressway Ltd

INE526507486
INE526507585
INE526507437
INE526507577
INE526507536
INE526507460
INES26507494
INE526507593

IND BBB/ Positive

30-ul-24

India Ratings &
Research

IND BBB+/Stable

India Ratings &
Research

29Jul-25

South Indian Bank Ltd.

INESS3A08028
INE6S3A08036

IND A+/Stable

30-ul-24

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

29Jul-25

Berar Finance Limited

INE998Y07162
INE998Y07147

IND BBB/ Positive

21an-25

India Ratings &
Rescarch

IND BBB+/Stable

India Ratings &
Rescarch

11-Jul-25

Vistaar Financial Services Pvt, Ltd

INE016P07229

CARE A¥;Stable

03Jan-25

CARE

CARE A% Positive

CARE

08Jul-25



https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202510141017_Aavas_Financiers_Limited.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.infomerics.com/admin/uploads/pr-achiievers-finance-6oct25.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202509140935_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://connect.acuite.in/fcompany-details/ARMAN FINANCIAL SERVICES LIMITED/23rd_Sep_25
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PTCIndiaFinancialServicesLimited_September 02_ 2025_RR_376612.html
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508140814_Punjab_and_Sind_Bank.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.bseindia.com/xml-data/corpfiling/AttachHis/d67601e7-141e-4f24-b0bc-66ed41e56dcc.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.careratings.com/upload/CompanyFiles/PR/202508120853_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.indiaratings.co.in/pressrelease/78066
https://www.indiaratings.co.in/pressrelease/78056
https://www.indiaratings.co.in/pressrelease/77586
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=

SEBI Circular “ SEBI/HO/DDHSPOD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings
Name Ofthe Listed Entity ISIN Rating, oot Rotng ate | o g reeny | Revied recit Rating s e ot P
it INE191B07162
Welspun Corp Limited INE1o1Bos09n Crisil AA/Positive 05Jul-24 CRISIL | Crisil AA+/Stable CRISIL 021ul-25
INE526507486
INES26507585
INE526507437 ——
" . INES26507577
Hazaribagh Ranchi Expressway Ltd INEateorae CARE A-/Positive 05 Jul-24 CARE CARE A /Stable CARE 30Jun25  [ic
INES26507460 =
INE526507494
INES26507593
Gujarat State Investment Ltd INEOSEQUS031 BWR BB+/Stable 22Jul24  |Brickwork Ratings|  BWR BB/Stable Brickwork Ratings Funas |l
N . INE229U07137 CAREA; — ,
Namra Finance Limited NEsoL0r120 CARE A Stable 06-Mar24) K Negative CARE 16Jun25
Arman Financial Services Limited INE109CO7048 CARE A7 06Mar24|  CARE CARE A CARE 16-Jun25
Stable Negative st
Central Bank of India INE4S3A08049 [ICRA] AA- (Positive) 11Jun2e IcRA [ICRAJAA (Stable) IcRA
Laxmi India Finance Ltd. INEO6WUO7064 ACUITE A- / Stable Qaugas | Aciteratingand |y o posive | Acuiteratingand 03Jun 25|
research research s i i
- INEA11LO7015
e e e et INE411L07023 IVRBBB- / Stable 05Jun2t | Infomerics Rati IVRBBB- / Positive | Infomerics Rati 02-Jun 25|l s
istribution Company Limite INEATILO7031
. INE670K07257 }
Macrotech Developers Limited INEeroKOn [ICRAJAA- (Positive) 20Dec24 IcRA [ICRAJAA (Stable) IcRA 27-May.25 5
Utkarsh Small Finance Bank Ltd. INE735W08038 [ICRAJA+ (Stable) 06Jun2t IcRA [ICRAJA* (Negative) IcRA 22:May.25 2 s
INEGOTU08202 Crisil AA-/ Watch il AAS/Stable Moy ;
Tata Capital Limited NS Fosie 04Mar25 CRISIL Crisil AA+/Stabl CRISIL 19-May25| Saibai



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140635_Namra_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
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SEBI Circular “ SEBI/HO/DDHSPOD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-

1A Revision in Credit ratings

Name Of the Listed Entity

ISIN

dit

Revised CreditRating.
Agency

Revised Date of
Review

the Credit rating Agency.

Tata Capital Limited

INE601U08309

Crisil AA+/Watch
Positive

04-Mar25

CRISIL

Crisil AAA/Stable

CRISIL

19-May-25

Tata Motors Finance Ltd

INE601U08051
INESO1U0S010
INES01U08077

[ICRAJAA%; Rating
Watch with Positive
Implications

05Jul-24

ICRA

[ICRAJAA®; Rating
Watch

with Positive
Implications; withdrawn

ICRA

15-May-:

Tata Motors Finance Ltd

INE601U08101
INES01U08168
INESO1U0S135
INES01U08127
INE601U0S085
INES01U08143
INESO1U0S119
INES01U08176
INE6O1U0S184
INES01U08192

ICRAJAAS Rating Watch
with Positive

Implications

05Jul-24

ICRA

ICRAJAAS Rating Watch
with Positive
Implications; withdrawn

ICRA

15-May-:

Sagar Cements Limited

Cholamandalam MS General Insurance
Company Limited

TVS Credit Services Limited.

PTC India Financial Services Ltd.

Shree Renuka Sugars Limited

TVS Credit Services Limited

INE433R07016

INE439H08020

INE729N08113
INE729N07065

INES60K07102
INES60K07110

INEOS7HO7094
INEOS7HO7128
INEOS7HO7110
INEOS7HO7102
INEOS7HO8019

INE729N08105

IND A/Negative

Crisil AA/Positive

Crisil AA/Positive

[ICRAJA- (Negative)

IND A/ Stable

[ICRAJAA (Positive)

12-Aug 24

25-Apr2t

21.0ct24

14-Jun24

28-Mar24)

26-Jun24)

India Ratings &
Research

CRISIL

CRISIL

ICRA

India Ratings &
Research

ICRA

IND BB+ /Negative

Crisil AA+/Stable

Crisil AA+/Stable

[ICRAJA- (Stable)

IND A / Negative

[ICRAJAA (Stabie)

India Ratings &
Research

CRISIL

CRISIL

ICRA

India Ratings &
Research

ICRA

23-Apr-

09-Apr-25!

Arman Financial Services Lid

INE109C07097

ACUITE A / Stable

19-Nov-24|

Acuite

ACUITEA / Negative

Acuite

Punjab Infrastructure Development
Board.

INEO91DI11121
INE09IDI1139
INE091D11147
INE09IDI1162
INE091D11170
INE09ID11204
INE091D11089
INEO9IDI11105
INE091D11097

CARE BBB- (CE); Stable

29-Feb-24,

CARE

CARE BB+ (CE); Stable

CARE

Macrotech Developers Limited

INE670K07273

29.0ct24)

CRISIL

Crisil AA/Stable

CRISIL



https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.indiaratings.co.in/pressrelease/76460
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.indiaratings.co.in/pressrelease/75658
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
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SEBI Circular “ SEBI/HO/DDHSPOD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-

1A Revision in Credit ratings

it Revised CreditRatig | Revised Dateof
Name Ofthe Listed Entty 1SN P, o sed ot e e
INEOS1A08223
Tata Steel Limited INEOS1AOS231 IND AA*/Positive 12:Feb 24 fodia Ratings & |IND AAA/Stable ndia Ratings & 1Feb.
INEOS1AGS215 escard eseard
Downgraded to CARE D Downgraded to CARED
and simultancously and simultancously N
Arohan FinancialServices Limited INESOSKOS061 INESOSK0S053 upgraded 04-Feb-23| CARE aded CaRE
to CARE A- (RWD) 1o CARE A- (RWD)* wnt
CARE A- (Rating Watch e e
Arohan FinancialServices Limited INESOSKOS061 INESUSK08053 ilb Develoring 30-Dec-24| CARE aded CaRE i s
mplications) e D) o
Central Bank Of India INE4S3A08049 INEAS3A08031 Crisil AA-/Positive 09-Aug24 | CRISIL Crisil AA/Stable crisiL 28 Jan 25| bk smcns
INES65A08043
Indian Overseas Barik INES65A08035 IND AA-/Positve 23peb | RN & i A stabie fdia Retings & g
CRISIL AA-/Watch
 Asirvad Microfinance Limited INE516Q08331 Developing (Placed on 24-0ct24| CRISIL CRISIL AA-/Stable CRISIL
“Rating Waich with e e
Developing Implications’)
Placed on Rating Watch
Nuvoco Vistas Corporation Limited INELISDOS0SS IND AA-/Stable a0 | RAES Gy peveloping Indis Ratiogs & s
Implications
Avohan Financial Services Limited INESOSK0S061 INESOSKOS053 ICRA.A/ Siable Watch 11:Nov-24 ICRA ICRA A/ Stable IcRA 14 Jan 25 s
INES28507110
INES28507128
. ance L INES28508050 .
Edelweiss Retail Finance Limited st CRISIL A+/Negative 27-Dec24| CRISIL CRISIL A+ Stable crisiL e
INES28508035
Edelweiss Rural and Corporate INESSTNO7613 . e . o
dchvese Rure) e CRISIL A+/Negative 27-Dec24| CRISIL CRISIL A Stabl crisiL ovan2s| o
Nido Home Finance Limited INES30L07350 CRISIL A+/Negative 27-Dec-24| CRISIL CRISIL A+ Stable crisiL
CRISIL AA/Watch
Developing (Placed on
“Rating Watchuwith
CRISIL AA/Stab Devel
P INEIISDOS045 P CRISIL AA-/Waich e s s, s
Developing (Placed on
“Rating Watchwith
Developing Implications)
. CARE A- (Rating Watch
ohan inanca Servies it INESEKOs05) GARE A Raing Wach . i Devlopin Pt
Arohan Financial Services Limited INESOBKOS061 with Negative Implications) B-Oct24| CARE th Developing CARE B
Implications)
INE67OK07208
INEG70K07216
Macrotech Developers Limited INES7OK07265 [ICRAJAA- (Stable) 25-Apr24|ICRA [ICRAJAA- (Positive) | ICRA 20.Dec2d e
INEG70K07257
Central Bank of India INEAS3A0S031 IND AA/Positive 11-Dec23| MR RAGES & o Indin Ratings &
Rescarch Research
IVR A- (CEY/ Rating
Watch with Negative IVR A- (CE)/ Stable (VR
Implications (IVR A Minus Single A minus (Credit N
‘Tapir Construction Limited INEOODJO7045 e ety 0924 Infommerics Ratings 275 % M (8 infomercs Ratings 06-Doc-2s 2 e
Rating Watch with Stable Outlook
Negative Implications)
INEOS5507373
INEOS5507241
INEOS5507316 IVR BB /Negative.
INEOS5507407 NOT
Achiovers Fnance India Private INEOS5507423 COOPERATING® IVR BB/ Positive
e INEO65507258 (IVR Double B with 26-Nov-24| Infomerics Ratings| (VR Double Bplus | Infomerics Ratings 29-Nov-24
INEOS5507191 Negative outlook. with Positive Outlook)
INEOS5507217 Issuer N
INEOS5507167 Cooperating?)
INEOS5507340
INEOS5507373
INEOS5507241
INEOS5507316 IVR BB /Negative
INEOS5507407 ISSUER N
Achifevers Finance India Prvate INEOS5507423 IVR BB+/ Stable OOPERATING*
i INEO65507258 (IVR double B plus with 06-Dec-23| Infomerics Ratings (VR Double Bwith | Infomerics Ratings 26:Nov24 -
INEOS5507191 Stabie outlook) gative outlook.
INEOS5507217 Issuer Not
INEOSS507167 Cooperating’)
INEOS5507340
ICRA AA (Rating Watch
Sammaan Finserve Ltd INE244L07259 ICRA AA Stable 26Jun2i| ICRA with Negative IcRA 26-Nov-24 st stz
Implications)
Nuvoco Vistas Corporation Limited INE118D0S045 IND AA-/Positive 16-Nov-23|[pe Ratings & i s /siable ndia Ratings &



https://www.indiaratings.co.in/pressrelease/75035
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.indiaratings.co.in/pressrelease/74423
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
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SEBI Circular “ SEBI/HO/DDHSPOD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-

1A Revision in Credit ratings

aie Revised CreitRating | RevsedDate of
Name ofhe tised ity sy P gt = bkt o e
CRISIL AA-/Watch
sirvad Microfinance Limitec INES16Q08356 \-/Stable Developing (Placed on t-2 s /Aaaaastinsimi
Asirvad Microfinance Limited DEeQue CRISIL AA/Stabl 105ep24) CRSIL DovopmE (Phceion - causi 200’ e
Developing Implcations)
CARE A (Rating Watch
inanci ices Li INESOSK08053 ; i i TRy T————
Arohan Financial ervices Limited INESORKOS053 CARE A;Stable 02Feb24|CARE ith Negative e e
Implications)
INE146007490
INEL6O07iS2
INE146008134
INE146005209
INE146008191
INELi600S17S
INEL6008217 I
Hinduja Leyland Finance Limited INE146008225 CARE AA; Stable: 11-Sep-24| CARE CARE AA#; Stable CARE 23-0c joxa Finance timite|
INE146008233
INELi600S21
INE146008258
INELi600S266
INE146005274
. . . INEZ42F07510 .
 dani Ports and Spetal Economic INE7A2FO7353 IND AA+/Stable 08 gan-2a| 8 RAIES i stable i Ratngs & 180
one it INE7A2RO75) esear esearc
INE691A08054 India Ratings & India Ratings &
Uco Bank INESSLAGSOS: IND AA-/Fositve 15.Dec2 | 12 Rat IND AA/Stable - [T S S—————
INE4GNO7IS
INE#6SNO7I90
INE46NO7207
INE46SNO721S
B Lok Rl Tl Rods i - T s s s o
INE46SNO731
INE4GINO7249
INE465N07256
INE4GINO7260
Star Health And Allied Insurance INES75P08032 India Ratings & India Ratings &
Company Limited INE575P08040 IND AA-/Stable 10-0ct22| pesearch IND AA/Stable Research 030
INE46NOTITS
INE6SNO7IS1
INE4GNO7I90
INE#6SNO7207
Essel Lucknow Racbareli Toll Roads INE4GNO7215 CARE Bi+; Rating Watch e o pa e s
Limited INE465N07223 with Negative Implications 21-Dec:23| CARE CARED CARE o o
INE4GINO7231
INE46SNO7249
INE4GINO7256
INE465N07264
INEl6005233
INE1i6005225
INE146005209
INE146008191
INEl600SIS3
INE146008167
Hinduja Leyland Finance Limited INE146008159 CRISIL A Stable 11:5ep24] CRISIL CRISIL AA+/Stable | CRISIL P :
e e e
INE146005266
INE146008274
INE160074%0
INE146008241
INEU600S175
INEsTIsS08622
INE373508630
; I INES73s08648 .
Jovvite Shapoor Housing Private INE373508655 CARE BBB+; Stable 28Sep-23| CARE CARE BBB; Stable CARE 27-Sep e s
INES73508663
SBFC Finance Limited INE423Y07062 [ICRAJA+ (Stable) 29.5ep-23|ICRA [ICRAJAA- (Stable) ICRA 24-Sep-24 e
INE692A08T10
INE692A08128 BWR AA+/ Stable
Union Bankof India INE§92A08136 BIR A/ Stable 225ep 3| BWR s Jawm 20.5ep 24|t
INE112A08051
clopers P IndiaRatings & |INDD (SSUERNOT | India Ratings & —
Century Sheltors Developers Pvt Ltd | INEOD9Y07054 INDD 20-Jul-23| Research COOPERATING) Research 10-Sep-24 |psea 2
INE896L07850
INES96LO7S6S
INE896L07835
INESo6LO7S01
INE896L07876
INESo6LO7SS! .
Indostar Capil Finance Limited | INER2oL0758% CRISIL AA/ Negative 18Apr24| CRISIL CRISILAAY Siable | CRISIL St
INESo6LO7892
INE896L07926
INESO6LO7934
INES96L08056
INESO6LOTO42
NEWIB7I62 ;
Welspun Corp Limited INELIBOTIE2 CARE A Siabie 075ep-23| CARE CARE AN Fositve | CARE ot et
NE99SY07059 .
Berar Finance Limited INEosYOTOS) CARE BB Stable 30-Aug 23| CARE CAREDBB; Positve | CARE
BWR B+/Stable/
INE325U08248 -
ke rn Declopmen P NS i St e o st nugza|wn Commeis terNor g S SO —
Ami INE325U08263 ooperating’ ngrade DZ:,‘:;Z:E
) India Ratings & India Ratings &
¥ A Kashmir Bank Limite osiive -Aug: /Stable
Bank Limited IND A+/Posi 23.Aug 3 It Rt IND AA/Stabl India ot



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
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SEBI Circular “ SEBI/HO/DDHSPOD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-

1A Revision in Credit ratings

Name Of the Listed Entity

ISIN

dit

Revised CreditRating.
Agency

Revised Date of
Review

the Credit rating Agency.

Tata Steel Limited

INEOS1A08215
INEOS1A08223

INEOS1A08250

BBB-/ Watch Positive

13Jun24

S&P Global
Ratings

BBB/Stable

&P Global Ratings

20-Aug 24|

Tata Capital Limited

INE306N08029
INE306N08037
INE306N08052
INE306NO8136
INE306N08235
INE976108136

INE976108177

INE306N0S011
INE306N0S060
INE306NO8110
INE306N08268
INE306NOS128
INE306NOS144
INE306NOS185
INE306N08219
INE306N08227
INE306N08250

BBB-/Stable/ A

18-Feb-24

S&P Global
Ratings

BBB-/ Positive/ A3

&P Global Ratings

20-Aug 24|

CARE BB Stable; ISSUER
NOT COOPERATING®

17-May

CARE

CARE BB-; Stable

CARE

20-Aug 24|

GIC Housing Finance Limited

INE289B07073

[ICRAJAA (Stable)

23-Aug23|

ICRA

[ICRAJAA (Stable)

ICRA

19-Aug24]

Central Bank Of India

INE483A08023
INE4S3A08031
INE483A08049

CRISIL AA-/Stable

03an-24]

CRISIL

CRISIL AA-/Positive

CRISIL

Indian Overseas Bank

INES65A08043

CARE AA-; Positive

06-0ct.23)

CARE

CARE AA; Stable

CARE

06-Aug 24|

Hazaribagh Ranchi B

INE526507569
INE526507551
INE526507536
INE526507486
INE526507494

Limited

INE526507445
INE526507478
INE526507460
INE526507585
INE526507593
INE526507577

IND BB/ Stable

035ep23

India Ratings &
Research

IND BBB/ Positive.

India Ratings &
Research

30-ul-24,

hitps://www.indiaratings.c

o.in/pressrelease/71656

Adani Ports and Special Economic
Zone Limite:

INE742F07361

INE742F07353
1

INE742F07429
INE742F07437
INE742F07460
INE742F07536
INE742F07528

[ICRAJAA* (Stable)

12-Feb-24)

ICRA

[ICRAJAAA (Stabie)

ICRA

18Jul-24]

https://www.icra.in/Ration|
ale/ShowRationaleReport?]
d=128836

Hazaribagh Ranchi Expressway
Limited

INE526507437
INE526507445
INE526507460
INE526507478
INE526507486
INE526507494
INE526507536

CARE BB; Stable

27.0ct23)

CARE

CARE A Positive

CARE

05-Jul-24,

hitps://wiww careratings.co
m/uploa wFiles,

PR/202407140729_Hazaribal
gh Ranchi_ Expressway Li
mited pdf

Tata Motors Finance Limited (erstwhile
‘Tata Motors Finance Solutions Limited)

Union Bank of India

INE601U08093
INES01U0S101
INESOTUO8119
INES01U08127
INES01U08135
INES01U08143
INES01U08150
INES01U0S168
INES01U08176
INE112A08051
INE692A08094
INE692408102
INE692A08144
INE692A08151
INE692408029
INE692408110
INE692A08128
INE692408136
INE692A08169
INE692408177
INE692A08185
INE692408193

[ICRAIAA Rating Waich
with Positive Implications
[ICRAJA+ Rating Watch

with Positive Implications

IND AA+/Positive
IND AA/Positive

13-Jun-24

26:0ct.23)

ICRA

India Ratings &
Rescarch

[ICRAJAA+ Rating
Watch with Positive
Implications

[ICRAIAA- Rating Watch
with Positive
Implications

IND AAA/Stable
IND AA+/Stable

ICRA

India Ratings &
Research

‘www jera in/Ration)

05-Jul-24,

02ul-24,

htt
ale/ShowRationaleReport2l
d=128607

https:/ /www.indiaratings.c
o.in/ pressrelease/70691

Indian Overseas Bank

INE565A08035

CRISIL AA-/Positive

28Jun23)

CRISIL

CRISIL AA Stable

CRISIL

Union Bank of India

INE§92401016

BBB-/Stable/ A3

26-Jun-23

S&P Global
Ratings

BBB-/ Positive/ A3

&P Global Ratings

20Jun-24

o e

The Tata Power Company Limited

INE245A08133

CARE AA; Positive

29-Jun-23

CARE

CARE AA¥; Stable

CARE

PTC India Financial Services Limited

INE560K07102
INES60K07110

[ICRAJA+ (Negative)

21-Dec-23)

ICRA

[ICRAIA- (Negative)

ICRA

hitps:/ /www.icra.in/Ration|

TJun24

ale/ShowRationaleReport?]
4=128105



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.indiaratings.co.in/pressrelease/70691
https://www.indiaratings.co.in/pressrelease/70691
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
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SEBI Circular “ SEBI/HO/DDHSPOD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-

1A Revision in Credit ratings

it Revised CreditRatig | Revised Dateof
Name Ofthe Listed Entty 1SN o gt =L ik ofthepres rlsse
INEA77505100
INE477508118
INEA77508126
INE477508134
INEA77508142 . httpsi/ fwww.crisiratings.c
INE601U0S242 L A/ watch hare/Ratings
s Motore Finance Limis INESOLUOS275 CRISIL AA/Positive o e Jun 24| /RatingList/RatingDocs/Ta
Tata Motors Finance Limited INESOSHOS185 CRISIL A+/Postive 10-May-24) CRISIL O/ Watch | CRISIL 139un 24 MotorsFinanceLimited_ju
INE601U08259 ositve ne%2013 %202024 RR_346
INE6O1U0S283 277 html
INEGOTU0S291
INE601U0S309
INESO9HO8196
INFonorns
INESO9HIO8394
INESO9HO8386
INESO9HO8378
INESO9HO8360
INESO9HO8352
INESO9H08329
INESO9HO8337 httpsi/ fwww.crisiratings.c
INESO9HOS345 hare/Ratings
TF Holdings Limited INESOIHOS311 CRISIL AA/Positive 10-May-24| CRISIL CRISIL AA+ crisiL 13gun2a |/ fatinslist/ Ratinglocs/ |
INES09H08303 MFHoldingsLimited Junc’s
INESO9HOS295 013_%202024 RR 346276,
INESO9H08402 html
INESO9HO8410
INESO9H08428
INESO9H08436
INESO9HO8444
INESO9HO8451
INES30L07210 INES30L07228 INES30L07236 SR Ae) Rating
BWR AA-/Negative PR hitpsi/ /s brickworkrati
Nido Home Finance Limited (erstwhile ngs.com/Admin/ PressRelea
Edelweiss Housing Finance Limited) BWR A+/ Negative 1-Apr2d BWR BWR A/ Rating Watch BWR 07062024 | e Nido-Home-Finance-
Negatve mplcations Tlune2024 docx.pdf
RAA/ BWR A+/ Rating Watch
Negative with Negative httpsi//swwwsbrickworkrati
Edelweiss Retail Finance Limited 10-Apr24 BWR mplications BWR 07.062024 PressReles
hweiss Retail Finance Limite BWR A/ P BWR A/ Rating Watch se/Edeleiss-Retail-Finance|
Negative with Negative 7lune2024 docxpdf
Implications
INE72607092
INES72E07100 httpsi/ fwww.crisiratings.c
INES72E07118 P
INES72E09262 crisiL CRisIL /RatingList/ RatingDocs/
PNB Housing Finance Limited INEST2E07142 e 20.0ct23| CRISIL e able CRisIL 27:May24 o/
May 20275202024 RR 3
INES72609627 P
TNEOJHFOSOT0 YT— T RS o
MneymatScurie Prate L CARE B Sable 2omar 5| CaRE sSUBRNOT care 17May24| L aplod/ CompanyFies
e NoING PR/20260512052) Monesm
INES39K08153
INES3OKUS195
INES39K0S161
eSSz [ICRAIAAA Rating Wach
S " with Negative Implications g httpss//svvensea.in/Ration
HDPC Credila Financlal Services | INES39K08112 [ICRAJAA* Rating Watch 26-Feb-24]ICRA UCRAIAA-Stable IcRA 02-Apr24{ale/ShowRationaleReportZ]
Limited INES39K08120 [ICRAJAA Stable le/Sho
" with Negative d=126781
INES3OKOS138 Implications
INES39KO7114
INES39K07122
INES39K07130
INES3OKOS187"
INES39K08179"
INES39K08229"
INES39K0S146
INES3OK08203
INES39KS211
HDEC Credila Financial S Nessoxoion CARE AAA (Rating Watch CARE AA-Stable oplaad)Compangi
a Financial Services | | EsaoK07197 E AAA (Rating Wa g - Stable . »s| m/upload/Companyfiles
Limited INESoK07208 with Negative Implications) 19-Dec:23) CARE CARE AA Stable CARE OUAPE24 by /202404130449 Mas Fin
INER3oK07213 ancial Services Limited;pdf
INES39K07221
INES39K07239
INES39K07247
INES39K07254
INES39K08245
INE39K08245
INES39K07254
INES39K08237
INES39K07239
INES39K07247
INES39K0S211
Nemsokosans httpsi/ /wwwacrisitatings.c
s INEOSKIT28 CRISILAAA 28-Jun-23| CRISIL Rl oo |crusiL 20-Mar23 8001 S RaingDoce 1T
INES39K07159 sLimited_March2029_%20
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