(1) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INES55]07260
Patel KNR Heavy Infrastructures Ltd INE555]07252 CARE AA+; Stable 22-Aug-24 CARE CARE AAA; Stable CARE 20-Aug-25 [tures Limted pdr2. cam|
INE555)07278 Gy g ool
INE998Y07196
) INE998Y07154 . . u
Berar Finance Ltd. INE998Y07188 Crisil BBB/Stable 17-Jun-25 CRISIL Crisil BBB+/Stable CRISIL 20-Aug-25 R
INE998Y07170
Utkarsh Small Finance Bank Ltd. INE735W08038 ICRAJA+ (Negative) 22-May-25 ICRA [ICRAJA (Negative) ICRA 12-Aug-25 olsatonde
INE191B07162
Welspun Corp Ltd. INE191B08020 CARE A A5 25-Oct-24 CARE CARE AAt; CARE 08-Aug-25 202508120853 Welspun Corp Limited pdf
Positive Stable
. INE683A08028 ) ) asic
South Indian Bank Ltd. INE683A08036 CARE A+; Stable 25-Sep-24 CARE CARE AA-; Stable CARE 31-Jul-25 F&E:Zm Indian Ban Li
INE526507486
INE526507585
INE526507437
- . INE526507577 - India Ratings & India Ratings & hitps://ww.indiaratings co.n/oressrelease/7506
Hazaribagh Ranchi Expressway Ltd INE526507536 IND BBB/Positive 30-Jul-24 Research IND BBB+/Stable Research 29-Jul-25 5
INE526507460
INE526507494
INE526507593
i INE683A08028 India Ratings & India Ratings & it ffwn indiaatogs.co i presrlesse/ 1805
South Indian Bank Ltd. INE683A08036 IND A+/Stable 30-Jul-24 Research IND AA-/Stable Research 29-Jul-25 i
y L INE998Y07162 - India Ratings & India Ratings & tps:funwindlaratings.co.n/pressrelease/7758
Berar Finance Limited INE998Y07147 IND BBB/Positive 21-Jan-25 Research IND BBB+/Stable Research 11-Jul-25 5
Vistaar Financial Services Pvt. Ltd. INE016P07229 CARE A+; Stable 03-Jan-25 CARE CARE A+; Positive CARE 08-Jul-25  [22a0n0ros Vs foancl sevces v
L INE191B07162 o . .
-Jul- - Jul- ex/FatingLtFatngDocs /WelspunCorpLimited_Ju
Welspun Corp Limited INE191B08020 Crisil AA/Positive 05-Jul-24 CRISIL Crisil AA+/Stable CRISIL 02-Jul-25 B
INE526507486
INE526507585
INE526507437
- . INE526507577 . /°R/202506120641 Hazaribagh Ranchi Express
Hazaribagh Ranchi Expressway Ltd INE526507536 CARE A-/Positive 05-Jul-24 CARE CARE A /Stable CARE 30-Jun-25 o et vl bt v o
INE526507460 =
INE526507494
INE526507593
Gujarat State Investment Ltd INEOSEQ08031 BWR BB+/Stable 22-Jul-24 Brickwork Ratings| BWR BB/Stable Brickwork Ratings 27-Jun-25  ease/Gujarat State-Investments-

271une2025%20.p0t
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https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202508130806_Patel_KNR_Heavy_Infrastructures_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BerarFinanceLimited_August 20_ 2025_RR_376304.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.icra.in/Rationale/ShowRationaleReport?Id=136970
https://www.careratings.com/upload/CompanyFiles/PR/202508120853_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202507130748_The_South_Indian_Bank_Limited.pdf
https://www.indiaratings.co.in/pressrelease/78066
https://www.indiaratings.co.in/pressrelease/78066
https://www.indiaratings.co.in/pressrelease/78056
https://www.indiaratings.co.in/pressrelease/78056
https://www.indiaratings.co.in/pressrelease/77586
https://www.indiaratings.co.in/pressrelease/77586
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202507140704_Vistaar_Financial_Services_Private_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/WelspunCorpLimited_July 02_ 2025_RR_373335.html
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.careratings.com/upload/CompanyFiles/PR/202506120641_Hazaribagh_Ranchi_Expressway_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_content=
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
https://www.brickworkratings.com/Admin/PressRelease/Gujarat-State-Investments-27June2025 .pdf
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: . Immediate Previous Credit | Immediate Previous | Immediate Previous X N X N Revised Date of | Hyperlink of the press releases by
ameCiihel sted Entiy S Rating Credit Rating Date | Credit Rating Agency EeuiSdiCiedh Rating ) (ReuisedlGisdiRating gs oy Review the Credit rating Agency
. . INE229U07137 . CARE A~ X .
Namra Finance Limited INE229U07120 CARE A-; Stable 06-Mar-24 CARE Negative CARE 16-Jun-25  [s02s06140635 nam Fnance Uit
Arman Financial Services Limited INE109C07048 CARE A; 06-Mar-24 CARE CARE A CARE 16-Jun-25 Acman. Financl Services Li
Stable Negative meopor
g
Central Bank of India INE483A08049 [ICRA] AA- (Positive) 11-Jun-24 ICRA [ICRAJAA (Stable) ICRA 09-Jun-25
20nds
A Acuite rating and - Acuite rating and e o e i s
Laxmi India Finance Ltd. INE06WUO07064 ACUITE A- / Stable 02-Aug-24 rosoarch ACUITE A- / Positive research 03-Jun-25| bR 0A ANCE LMD (e
o 25
INE411L07015
West Bengal State Electricity Infomerics - . ; p——
A, Y INE411L07023 IVR BBB- / Stable 05-Jun-24 - IVR BBB- / Positive Infomerics Ratings 02-Jun-25jpeslimnionan:
Distribution Company Limited INFA11L07031 Ratings WBSEDCL Zunszs
- INE670K07257 - RatonleShoufiatioaleepe
Macrotech Developers Limited INEG70K07265 [ICRAJAA- (Positive) 20-Dec-24 ICRA [ICRAJAA (Stable) ICRA 27-May-25|ilens —
Utkarsh Small Finance Bank Ltd. INE735W08038 [ICRA]A+ (Stable) 06-Jun-24 ICRA [ICRA]JA+ (Negative) ICRA 22-May-25) 5 lefshoutationictens
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https://www.careratings.com/upload/CompanyFiles/PR/202506140635_Namra_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
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Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
N INE601U08242 Crisil AA-/Watch - et
Tata Capital Limited INEGOIU08275 Fonitive) 04-Mar-25 CRISIL Crisil AA+/Stable CRISIL 19-May-25| ittt aotalined i
Tata Capital Limited INE601U08309 C“S‘llﬁz’;:i(, ZV'““CI‘ 04-Mar-25 CRISIL Crisil AAA/Stable CRISIL
- [ICRAJAA+; Rating
INE60TU08051 ‘[/IVCF?]A_":‘I: i,R“_‘t‘_“g Watch
Tata Motors Finance Ltd INE601U08010 "‘IC ”{_‘ " ositive 05-Jul-24 ICRA with Positive ICRA 15-May-25] i —
INE601U08077 mplications Implications; withdrawn
INE601U08101
INE601U08168
INE601U08135 ICRAJAA-; Rating
INE601U08127 Watch ICRA]JAA-; Rating
Tata Motors Finance Ltd INE601U08085 with Positive 05-Jul-24 ICRA Watch with Positive ICRA 15-May-25| 2z lom ishoutatorleepo
INE601U08143 Implications Implications; withdrawn
INE601U08119
INE601U08176
INE601U08184
INE601U08192
- ) India Ratings & ) India Ratings &
Sagar Cements Limited INE433R07016 IND A/Negative 12-Aug-24 oot IND BBB+/Negative et 08-May-25|
Cholamandalam MS General . - - P
Inoranee Company Limited INE439H08020 Crisil AA/Positive 25-Apr-24 CRISIL Crisil AA+/Stable CRISIL DoApr R
INE729N08113 s
TVS Credit Services Limited INE729N07065 Crisil AA/Positive 21-Oct-24 CRISIL Crisil AA+/Stable CRISIL 09-Apr-25| ted

Apri2009 %202025 AR 366539 html
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.indiaratings.co.in/pressrelease/76460
https://www.indiaratings.co.in/pressrelease/76460
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
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. ; Immediate Previous Credit | Immediate Previous | Immediate Previous 5 . 5 o Revised Date of | Hyperlink of the press releases by
ameCiihel sted Entiy S Rating Credit Rating Date | Credit Rating Agency EeuiSdiCiedh Rating ) (ReuisedlGisdiRating gs oy Review the Credit rating Agency
o ) INE560K07102 ) ationaishoiterateteso
PTC India Financial Services Ltd. INE20KO7110 [ICRA]A- (Negative) 14-Jun-24, ICRA [ICRAJA- (Stable) ICRA 28-Mar-
INEO87H07094
INE087H07128 N o
Shree Renuka Sugars Limited INE087H07110 IND A / Stable 28-Mar-24 I“d;‘ R"""“ﬁs & |IND A / Negative ’“d;;‘ Ra"“ﬁs & 27-Mar-25| Mes lumindarsings colnforessetsse/ 1565
INEOSTHO7102 esearc] esearc] s
INE087H08019
TVS Credit Services Limited INE729N08105 [ICRAJAA (Positive) 26-Jun-24{ICRA [ICRAJAA+ (Stable)  |ICRA 04-Mar- e
Arman Financial Services Ltd INE109C07097 ACUITE A / Stable 19-Nov-24| Acuite ACUITE A / Negative |Acuite 28-Fiel-25| stas/ataan awcia, emaces ireons
e 25
INE091D11121
INE091D11139
INE091D11147
) INE091D11162 )
Funiab Infrastructure Development INE091D11170 GARE BBE- (CE) 29-Feb-24| CARE CARE BB+ (CE); Stable |CARE 27-Feb-25 s it oot
oar INE091D11204 able ot bt
INE091D11089
INE091D11105
INE091D11097
Macrotech Developers Limited INE670K07273 Crisil AA-/Positive 29-Oct-24{ CRISIL Crisil AA/Stable CRISIL 13-Feb-25] imniisiminboscoissoodonrs
e Famanvizoss w020 8 seatsam
INEO81A08223 A A
Tata Steel Limited INEOS1A08231 IND AA+/Positive 12-Feb-24 }:d‘a R;““gs & |IND AAA/Stable :;‘d‘a R‘;““gs & 11-Feb-25| hosthmmsintratogscoiormsrsoniersod
INEOSIAO8215 eseard eseard s
Downgraded to CARE Downgraded to CARE D
D and simultaneously and simultaneously
Arohan Financial Services Limited s upgraded 04-Feb-25| CARE upgraded CARE 04-Feb-25 oo Pttt 1
to CARE A- (RWD) to CARE A- (RWD)* et
CARE A- (Rating Downgraded to CARE D
Watch with and simultaneously N
Arohan Financial Services Limited iﬁgggiggg; Developing 30-Dec-24| CARE upgraded CARE 04-Feb-25|5/¢7/202502170208 Arohan_Financial Services L
Implications) to CARE A- (RWD) :
CARED
) INE483A08049 » - - | ac
Central Bank Of India INE483A08031 Crisil AA-/Positive 09-Aug-24| CRISIL Crisil AA/Stable CRISIL 28-Jan-: e
INE565A08043 A N
Indian Overseas Bank INE565A08035 IND AA-/Positive 23-Feb-24| M Ratings & - p\py o pStable India Ratings & 17-Jane25] U s
Research Research z
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https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.indiaratings.co.in/pressrelease/75658
https://www.indiaratings.co.in/pressrelease/75658
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.indiaratings.co.in/pressrelease/75035
https://www.indiaratings.co.in/pressrelease/75035
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
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Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

INE065507340

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
CRISIL AA-/Watch
Developing (Placed on -
Asirvad Microfinance Limited INE516Q08331 ‘Rating Watch with 24-Oct-24|CRISIL CRISIL AA-/Stable CRISIL 16-Jan-25
Developing e manpii0ie Sa000ss i s60rSaoem
Implications’)
o Placed on Rating Watch o
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Stable 12-11-2024 India Ratings & | ik Developing India Ratings & 15-Jan-25| Mesl e colnjoessetesse/1102
Research e Research 3
Implications
ICRA A / Stable
. N N L INES08K08061 " N
Arohan Financial Services Limited INES08K08053 Watc.h M{lﬂ'l negative 11-Nov-24|ICRA ICRA A/ Stable ICRA 14-Jan-25|
implications
INE528507110
INE528507128
) - L INE528508050 )
Edelweiss Retail Finance Limited INE225908008 CRISIL A+/Negative 27-Dec-24|CRISIL CRISIL A+ Stable CRISIL 09-Jan-25
INE528508035
INE528508043
Edelweiss Rural and Corporate INE657N07613 ) v
Corvhone Limitad INE6STNOY62 CRISIL A+/Negative 27-Dec-24{ CRISIL CRISIL A+ Stable CRISIL 05Jan 25|
Nido Home Finance Limited INE530L07350 CRISIL A+/Negative 27-Dec-24|CRISIL CRISIL A+ Stable CRISIL 09-Jan-25|
i
CRISIL AA/Watch
Developing (Placed on
'Rating Watchwith
Developing
INE118D07195 CRISIL AA/Stable fmplications) e
Nuvoco Vistas Corporation Limited INELI8D0S043 CRISIL AA-/Stable 12-Sep-24| CRISIL CRISIL AA/Watch | CRISIL e e
Developing (Placed on N
'Rating Watchwith
Developing
Implications')
INESOSK08053 CARE A (Rating CARE A- (Rating Watch .
Arohan Financial Services Limited Watch with Negative 23-Oct-24{ CARE with Developing CARE 30-Dec. 3 oan iancs seruces U
INES08K08061 oW e et
Implications) Implications)
INE670K07208
INE670K07216
Macrotech Developers Limited INE670K07265 [ICRAJAA- (Stable) 23-Apr-24{ICRA [ICRAJAA- (Positive)  |ICRA 20-Dec-24|HEslbnmsisain/snatontatorstiee
INE670K07257
Central Bank of India INE4S3A08031 IND AA-/Positive 11-Dec-3|India Ratings & 1\ 5y ) 4 /giaple India Ratings & 10-Dec-24[% oiniprssdrmei1 375
Research Research s
IVR A- (CE)*/ Rating
Watch with Negative IVR A- (CE)/ Stable (IVR
Implications (IVR A Infomerics Single A minus (Credit
Tapir Construction Limited INE00DJ07045 Minus (Credit 09-Feb-24{ " & N Infomerics Ratings 06-Dec-24(2
- Ratings Enhancement) with
Enhancement); Rating bl Ot
Watch with Negative
Implications)
INE065507373
INE065507241
INE065507316 IVR BB /Negative.
INE065507407 ISSUER NOT
Achiievers Finance India Private INE065507423 COOPERATING* Infomerics IVR BB+/ Positive
L,m?:e; ta v INE065507258 (IVR Double B with 26-Nov-24{ " & B (IVR Double B plus Infomerics Ratings 29-Nov-24Pies/mmnionsics conlsimn/uposcsor.
i INE065507191 Negative outlook. 8 with Positive Outlook)
INE065507217 Issuer Not
INE065507167 Cooperating*)
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.indiaratings.co.in/pressrelease/74423
https://www.indiaratings.co.in/pressrelease/74423
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.indiaratings.co.in/pressrelease/73798
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

. 5 Immediate Previous Credit | Immediate Previous | Immediate Previous 5 o 5 . Revised Date of | Hyperlink of the press releases by
ameCiihel sted Entiy S Rating Credit Rating Date | Credit Rating Agency EeuiSdiCiedh Rating ) (ReuisedlGisdiRating gs oy Review the Credit rating Agency
INE065507373
INE065507241
INE065507316 IVR BB /Negative.
INE065507407 ISSUER NOT
Achiievers Fi Indlia Privat INE065507423 IVR BB+/ Stable Infomeri COOPERATING*
L,C ?:E‘ée“ mnance fndia Frivate INE065507258 (IVR double B plus 06-Dec-23( ;?"‘5"“5 (IVR Double B with Infomerics Ratings 26-Nov-24Pizs/annsionerics con/simn/uposésfor.
mite INE065507191 with Stable outlook) atings Negative outlook.
INE065507217 Issuer Not
INE065507167 Cooperating*)
INE065507340
ICRA AA (Rating Watch
Sammaan Finserve Ltd. INE244107259 ICRA AA Stable 26-Jun-24{ICRA with Negative ICRA 26-Nov-24
Implications)
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Positive 16-Nov-23| India Ratings & |, 4 siable India Ratings & 12-Nov. 24| estieesndantogs co njpressden/1382
Research Research s
CRISIL AA-/Watch
) i . INE516Q08356 Developing (Placed on ——
Asirvad Microfinance Limited CRISIL AA-/Stable 10-Sep-24| CRISIL Rating Watch with CRISIL 24-Oct:
INE516Q08331 Developing e o202t Kaoatos o 355204
Implications’)
CARE A (Rating Watch
Arohan Financial Services Limited INESO8K08053 CARE A; Stable 02-Feb-24{ CARE with Negative CARE 23-0ct-24 e ot s
INES08KO08061 Neg ppen
Implications)
INE146007490
INE146007482
INE146008134
INE146008209
INE146008191
INE146008175
. ) - INE146008217 - il
Hinduja Leyland Finance Limited INE146008225 CARE AA; Stable 11-Sep-24|CARE CARE AA¥; Stable CARE 23-Oct- 24 ocsciions niis Lot e
INE146008233
INE146008241
INE146008258
INE146008266
INE146008274
) ) ) INE742F07510 A o
Q:::g;’;z;“d Special Economic INE742F07353 IND AA+/Stable 08-Jan-24, g‘e‘ifai;““gs & |IND AAA/Stable ::e‘i‘:af:h"“gs & 18-Oct.g4| st vt e 0!
INE742F07361
INE691A08054 . India Ratings & India Ratings & o i comresetesse1298
UCO Bank INE€O1A08002 IND AA-/Positive 15-Dec-23{r 0 IND AA/Stable Rosearch 18-Oct-24)"
INE465N07181
INE465N07199
INE465N07207
) INE465N07215 A o
E?ﬂl‘;c“mw Racbareli Toll Roads INE465N07223 IND BB+/Negative 24-Jan-24 g‘e‘ifai;““gs & |mpp :{‘e‘i‘:af:h"“gs & s e s )
INE465N07231
INE465N07249
INE465N07256
INE465N07264
Star Health And Allied Insurance INE575P08032 India Ratings & India Ratings & .
Company Limited INE575P08040 IND AA-/Stable 10-0¢t22| pocearch IND AA/Stable Rescarch 03-Oct-24
INE465N07173
INE465N07181
INE465N07199
INE465N07207
) CARE BB+; Rating .
Essel Lucknow Racbareli Toll Roads INE46SNO7215 Watch with Negative 21-Dec-23| CARE CARED CARE 03-Oct-24 i Lo tahash 1o
Limited INE465N07223 o e st
INE465N07231 mplications
INE465N07249
INE465N07256
INE465N07264
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https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
https://www.indiaratings.co.in/pressrelease/73496
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787
https://www.indiaratings.co.in/pressrelease/72787
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Hinduja Leyland Finance Limited

INE146008233
INE146008225
INE146008209
INE146008191
INE146008183
INE146008167
INE146008159
INE146008258
INE146008266
INE146008274
INE146007490
INE146008241
INE146008175

CRISIL AA/Stable

11-Sep-24

CRISIL

CRISIL AA+/Stable

CRISIL

02-Oct-24

Joyville Shapoorji Housing Private
Limited

INE373508622
INE373508630
INE373508648
INE373508655
INE373508663

CARE BBB+; Stable

28-Sep-23|

CARE

CARE BBB; Stable

CARE

27-Gep-24)

5163/202409120929_ioywile_Shapoorii Housing
private Limited.pdf

SBFC Finance Limited

INE423Y07062

[ICRA]A+ (Stable)

29-Sep-23

ICRA

[ICRA]JAA- (Stable)

ICRA

owRationaleRepo

24-Sep-

Union Bank of India

INE692A08110
INE692A08128
INE692A08136
INE112A08051

BWR AA+/ Stable
BWR AA/ Stable

22-Sep-23|

BWR

BWR AAA/ Stable
BWR AA+/ Stable

BWR

20-Sep-:

ease/Union Banko India-205ep20243%20(1).04f

Century Sheltors Developers Pyt Ltd

INEOD9Y07054

IND D

20-Jul-23

India Ratings &
Research

IND D (ISSUER NOT
COOPERATING)

India Ratings &
Research

10-Sep-24’

utos:/ /s indiaatings.co.n/pressrelease/7211

IndoStar Capital Finance Limited

INE896L07850
INE896L07868
INE896L07835
INE896L07801
INE896L07876
INE896L07884
INE896L07918
INE896L07892
INE896L07926
INE896L07934
INE896L08056
INE896L07942

CRISIL AA-/
Negative

18-Apr-24

CRISIL

CRISIL AA-/ Stable

CRISIL

share/Ratin
apitaFinancel

09-Sep-:

mited September2009 %202024 RR 3525720t
m

Welspun Corp Limited

INE191B07162
INE191B08020

CARE AA; Stable

07-Sep-23

CARE

CARE AA; Positive

CARE

06-Sep-

516/202409130903 Welspun Corp Limited.pof

Berar Finance Limited

INE998Y07089
INE998Y07139

CARE BBB; Stable

30-Aug-23

CARE

CARE BBB; Positive

CARE

29-Aug:

51P/202408120834 Berar Finance Limited.pot

Bakeri Urban Development Private
Limited

INE325U08248
INE325U08255
INE325U08263

BWR BB/Stable Issuer
Not Cooperating*/
Downgrade

24-Aug-23)

BWR

BWR B+/Stable/
Continues to Issuer Not
Cooperating*/
Downgrade

BWR

23-Aug-24|

lease/Bakert-Urban-Development.23Aug2024. o

Jammu and Kashmir Bank Limited

INE168A08046

IND A+/Positive

23-Aug-23

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

22-Aug-24/%

Tata Steel Limited

INE081A08215
INE081A08223
INE081A08231
INE081A08272
INE081A08280

BBB-/Watch Positive

13-Jun-24 R

S&P Global
atings

BBB/Stable

S&P Global Ratings

Jenjregulat

20-Aug-24

ory/articlel-fview/sourceld/13222624

Page7of 26


https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
https://www.indiaratings.co.in/pressrelease/72111
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Tata Capital Limited

INE306N08029
INE306N08037
INE306N08052
INE306N08136
INE306N08235
INE976108136

INE976108177

INE306N08011
INE306N08060
INE306N08110
INE306N08268
INE306N08128
INE306N08144
INE306N08185
INE306N08219
INE306N08227
INE306N08250
TNIFR0ANINRTR1

BBB-/Stable/A-3

18-Feb-24| R

S&P Global
atings

BBB-/ Positive/ A-3

S&P Global Ratings

fenfreguiat

20-Aug-24

oy Jsourceld/13222637

Moneymart Securities Private Limited

INEOJHF08010

CARE BB-; Stable;
ISSUER NOT
COOPERATING*

17-May-24,

CARE

CARE BB-; Stable

CARE

20-Aug-24

Moneymart Securties Priva

te_Limited pd

GIC Housing Finance Limited

INE289B07073

[ICRAJAA (Stable)

23-Aug-23

ICRA

[ICRAJAA+ (Stable)

ICRA

19-Aug-24

rod=129000

Central Bank Of India

INE483A08023
INE483A08031
INE483A08049

CRISIL AA-/Stable

03-Jan-24

CRISIL

CRISIL AA-/Positive

CRISIL

09-Aug-24

share/fatin

sl ingDocs/CentrlBankOfindia Aug
151342009 202024 7R bl

Indian Overseas Bank

INE565A08043

CARE AA-; Positive

06-Oct-23|

CARE

CARE AA; Stable

CARE

06-Aug-24

5/6R/202408130804 Indian Overseas Bankpd

Hazaribagh Ranchi Expressway
Limited

INE526507569
INE526507551
INE526507536
INE526507486
INE526507494
INE526507437
INE526507445
INE526507478
INE526507460
INE526507585
INE526507593
INE526507577

IND BB-/ Stable

05-Sep-23|

India Ratings &
Research

IND BBB/ Positive

India Ratings &
Research

30-Jul-24,

https:
co.in/pressrelease/71656

www.indiaratings.

Adani Ports and Special Economic
Zone Limited

INE742F07361
INE742F07353
INE742F07411
INE742F07429
INE742F07437
INE742F07460
INE742F07536
INE742F07528

[ICRAJAA+ (Stable)

12-Feb-24

ICRA

[ICRAJAAA (Stable)

ICRA

18-Jul-24,

https: //www.icra.in/Ratio

nale/ShowRationaleReport
21d=128836

Hazaribagh Ranchi Expressway
Limited

INE526507437
INE526507445
INE526507460
INE526507478
INE526507486
INE526507494
INE526507536
INE526507551
INE526507569
INE526507577
INE526507585
INE526507593

CARE BB; Stable

27-Oct-23|

CARE

CARE A-; Positive

CARE

05-Jul-24

https://www.careratings.c
om/upload/CompanyFiles
/PR/202407140729 Hazari
bagh_Ranchi_Expressway

Limited.pdf
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https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf

(1) IDBI1 trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Date of

Hyperlink of the press releases by

Implications

ameCiihel sted Entiy S Rating Credit Rating Date | Credit Rating Agency EeuiSdiCiedh Rating ) (ReuisedlGisdiRating gs oy Review the Credit rating Agency
INE909H08196
INE909H08204
INE909H08212
INE601U08010
INE601U08051
INE601U08077
INE909H08188 [ICRAJAA Rating [ICRA]JAA+ Rating
Tata Motors Finance Limited izgzgigggggﬁ K:;;i‘:;g::"s““’e ;":;i};:i‘;:sp"s‘“ve hitps:/ /www.icra.in/Ratio
;e;lsut:/:rl‘l: I:l;:?tel\;[l;)tors Finance e Doaos [ICRAJAS Rating 13-Jun-24{ICRA [CRATAA. Rating ICRA 05-Jul-24 .;I:ii 1{1;:;(\)«7'RatmnaleRegnn
INE601U08119 Watch with Positive Watch with Positive e
INE601U08127 Implications Implications
INE601U08135
INE601U08143
INE601U08150
INE601U08168
INE601U08176
INIEANTTIN]184
INE112A08051
INE692A08094
INE692A08102
INE692A08144
INE692A08151
INE692A08029
) ) INE692A08110 IND AA+/Positive India Ratings &  |IND AAA/Stable India Ratings & https:/ /www.indiaratings.
Union Bank of India INE692A08128 IND AA/Positive 260023 8T N AA+/Stable Rescorch © 02Jul-24] 5 pressrelease/ 70691
INE692A08136
INE692A08169
INE692A08177
INE692A08185
INE692A08193
INE692A08227
Indian Overseas Bank INE565A08035 CRISIL AA-/Positive 28-Jun-23| CRISIL CRISIL AA Stable CRISIL 27-Jun-24pirse g:;;um;m‘m‘?;!if“if
) i &P Global " ) —
Union Bank of India INE692A01016 BBB-/Stable/A-3 26Jan 3| BBB-/ Positive/ A-3 S&P Global Ratings 20-Jun-4|eslldscosssosti conlatns e
The Tata Power Company Limited mgiﬁ::ﬁgiﬁ CARE AA; Positive 29-Jun-23| CARE CARE AA+; Stable CARE 20-Jun-24) et s T e o
INE560K07102 https:// www.icra.in/ Ratio
PTC India Financial Services Limited | INES60K07110 [ICRAJA+ (Negative) 21-Dec-23{ICRA [ICRAJA- (Negative) ~ |ICRA 14-Jun-24| nale/ShowRationaleReport
21d=128105
INE477508100
INE477508118
INE477508126
INE477508134
INE477508142 https://www.crisilratings.c
INEG01U08242 ]S(Ifs‘isﬁl];e“*/ Watch om/mnt/winshare/Ratings
Tata Motors Finance Limited mggggﬁgﬁig Eﬁgt ﬁf//ll:s;‘:v": 10-May-24| CRISIL CRISIL AA-/Watch | CRISIL 13-Jun-24 a;k—;b—in;:t:r‘g:nrtx';‘r;"‘:dT
INE601U08259 Positive une%2013_%202024 RR_34
INE601U08283 6277 html
INE601U08291
INE601U08309
INE909H08196
INE909H08204
INE909H08394
INE909H08386
INE909H08378
INE909H08360
INE909H08352
INE909H08329
INE909H08337 https://www.crisilrating:
INE909H08345 om/mnt/winshare/Ratings
TMF Holdings Limited INE909H08311 CRISIL AA/Positive 10-May-24|CRISIL CRISIL AA+ CRISIL 13-Jun-24|/RatingList/RatingDocs/T
INE909H08303 MFHoldingsLimited June%
INE909H08295 2013_%202024_RR_346276.h|
INE909H08402 tml
INE909H08410
INE909H08428
INE909H08436
INE909H08444
INE909H08451
INFON9HNR4A9
}Eggggtgggg BWR A+/ Rating Watch
) ) - INE530L07236 BWR AA-/Negative with Negative htps://www.brickworkrat
5
Nido Home Finance Limited Implications Py —
(erstwhile Edelweiss Housing Finance ) 15-Apr-24 BWR BWR A/ Rating Watch BWR L T oI T —
Timited) BWR A+/ Negative B ease/Nido-Home-Finance:
) . 7Iune2024.docx.pdf
Negative Implications
INE528508050 INE528508068|
BWR AA-/ BWR A+/ Rating Watch
Negative with Negative htps:/ /www.brickworkrat
Edelweiss Retail Finance Limited BWR A+ 10-Apr-24 BWR BWRE‘;‘/?;Z:&“SMM BWR 07062004 | InEScom/Admin/Bressitel
Negative with Negative Finance-7June2024.docx. pdf
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https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.indiaratings.co.in/pressrelease/70691
https://www.indiaratings.co.in/pressrelease/70691
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
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if;i “‘Ifr‘i“f:::i’.“]’:gig"me’ly SBEC|INE423Y07062 INDA+/Stable 19-Apr-23| India rating IND AA- Stable India rating 15-Dec-23 1::)1 =L “‘”‘”,"“d‘“g;‘é‘;‘o"'
UCO Bank INEGILADSDS IND AA-/Stable 15-Dec-23 India rating IND AA- Positive India rating 11-Dec- 'c“:)‘:’n oo '“‘hg;g‘z‘g'
INE443L07158 https://www.crisilratings.
om/mnt/winshare/Ratings
Beltar Microfinance Limited [NEHLOTIGE CRISIL PPMLD AA- 15 Jun 23| CRsiL CRISILFPMLDAA | ey 15-Dec 23]/ Ratinglst/ Rating Docs/ Be
IstarMicrofinanceLimited D
oramhor%I015 %I0IN3 RR
Central Bank Of India INEA483A06031 IND AA-/Stable 12-Dec-p| A Tatng &y 4 positive India rating & Research 11-Dec-23| Mipsi//www indiaratings.
Research co.in/pressrelease/ 67542
INE160A08019 htps://www.icra.in/Ratio
Punjab National Bank INE160A08084 [ICRAJAA (Positive) 10-Aug-23(ICRA [ICRAJAA+ Stable ICRA 23-Nov-23| nale/ShowRationaleReport
INETANANRING /21d=123644
INE692A08094
INEG92A08102 https://www.icra.in/Ratio
Union Bank of India INE692A08144 [ICRAJAA+ (Positive) 10-Aug-23(ICRA [ICRAJAAA Stable ICRA 23-Nov-23| nale/ShowRationaleReport
INE692A08151 123645
INE692A08201
ELAN AVENUE LIMITED INE403P07021 CARE BB-; Stable 11-Nov-22[CARE CARE BB+ Stable CARE 06-Nov-23[ TP AT CATETINERS
INE889Q07136 https://www.careratings.c
ELAN IMPERIAL PRIVATE LIMITED CARE BB-; Stable 10-Nov-22| CARE CARE BB+ Stable CARE 06-Nov-23 %
IMPERIAT_PRIVATE I IMI
INE526507437
INE526507445
INE526507460
INE526507478 INE526507486
INE526507494 CARE C: ISSUER - https: favww caresstingsc
INE526507502 . om/upload/CompanyFiles
g&%ﬁ%‘fyﬁﬁﬁgl INE526507528 ggéPERATIN - 30-May-23| CARE BB; CARE 27-Oct-23| /PR/202310141022_Hazari
INE526807536 Stable bagh_Ranchi_Expressway
INE526807551 Limited.pdf
INE526507569
INE526807577
INE526507585
INER2ASN7503
INE112A08051
INE692A08094
INE692A08102
INE692A08144
mgggiﬁggé; India Ratings and Research:
Union Bank of India 12522228233 IND AA+/Stable 01-Nov-22 g‘e‘ifa:::“g & |IND AA/Positive India rating & Research 26-Oct-23) m‘%
INE692A08136 Agency India
INE692A08169
INE692A08177
INE692A08185
INTFAQ? ANR1G3
INE572E07092 RHpS:/ / WWW.CrISITalings.c
INE572E07100 om/mnt/winshare/Ratings
PNB Housing Finance Limited INE572E07118 CRISIL AA/Stable 21-0ct-22| CRISIL CRISIL AA/Positive | CRISIL 20-0ct.23) [RatingList/ RatingDocs/ B
INE572E09239 NBHousingFinanceLimited
INE572E09262 October%2020,%202023 R
.» R_200850 html
INE148107373
INE148107381
INE148107415
INE148107639
INE148107746
INE148107AV5
INE148107BA7
INELSIO7EVS 202310171001_Indiabulls H
Indiabulls Housing Finance Limited || NE148107CNS CARE AA; Negative |27-Dec 22 CARE CARE AA-; Stable CARE 09-Oct-23|ousing_Finance_Limited.pd
INE148107DLO f (careratings.com)
INE148107DN6
INE148107DO4
INE148107DV9
INE148107EAL
INE148I07ELS
INE148107EM6
INE148108249
INF148IN7EO?
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnionBankofIndia_December 22, 2023_RR_333748.html
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202312141200_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRuralandCorporateServicesLimited_December 18, 2023_RR_333741.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/EdelweissRetailFinanceLimited_December 18, 2023_RR_333754.html
https://www.indiaratings.co.in/pressrelease/67630
https://www.indiaratings.co.in/pressrelease/67630
https://www.indiaratings.co.in/pressrelease/67629
https://www.indiaratings.co.in/pressrelease/67629
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/BelstarMicrofinanceLimited_December 15, 2023_RR_333474.html
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123644
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.icra.in/Rationale/ShowRationaleReport/?Id=123645
https://www.careratings.com/upload/CompanyFiles/PR/202311121149_ELAN_AVENUE_LIMITED.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202311121149_ELAN_AVENUE_LIMITED.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310141022_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.indiaratings.co.in/pressrelease/67015
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/PNBHousingFinanceLimited_October 20, 2023_RR_329859.html
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310171001_Indiabulls_Housing_Finance_Limited.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

INE998Y07139

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE539K07254
INE539K08237 https:/ /www.careratings.c
P, ) INE539K07239 om/upload/CompanyFiles
E?nftce;‘ed‘]‘ Enncalsieey INES30K07247 CARE AAA (RWN) 28-Jun-23| CARE CARE AAA (RWN) CARE 06-Oct-23| /PR/202310121028_HDFC,
INE539K08220 Credila_Financial_Services
INE539K08211 Limited.pdf
INE171A08032
INE171A08040 https:/ /www.careratings.c
- - . om/upload/CompanyFiles
Federal Bank Limited CARE AA; Positive 23-Feb-23| CARE CARE AA¥; Stable CARE 06-0ct-23] S e e oral
Bank_Limited.pdf
INE565A08043
202310121024 _Indian_Over
Indian Overseas Bank CARE AA-; Stable 10-Aug-23|CARE CARE AA-; Positive  |CARE 06-Oct-23|seas_Bank.pdf
(careratings.com)
INE020B071Z5
INE020B08880
n INE020B08898 ] ) 202310121045_REC_Limited
REC Limited INF020B08906 CARE AA%; Stable 16-May-23| CARE CARE AAA; Stable CARE (LS T —r—
INE020B08914
INE020B08427
https:/ /www.careratings.c
) .. . .| om/upload/ CompanyFiles
IDFC FIRST Bank Ltd CARE AA; Stable 04-Oct-22| CARE CARE AA; Stable CARE 03-0ct-23) S IDEC
IRST_Bank_Ltd.pdf
INE60BA08041
https:/ /www.careratings.c
: ) 2 o T o s|om/upload/CompanyFiles
Punjab and Sind Bank CARE AA-; Stable 30-Sep-22| CARE CARE AA-; Positive  |CARE 298ep-23| o T
and_Sind_Bank.pdf
INE683A08028 )
INE683A08036 https:/ /www.careratings.c
INE683A08044 om/upload/CompanyFiles
The South Indian Bank Limited CARE A; Stable 29-Sep-22| CARE CARE A+; Stable CARE 28-Sep-23( /PR/202309140907_The_So
uth_Indian_Bank_Limited.p
df
INE124N07531 https:/ /www crisilratings
INE124N07473 om/mnt/winshare/Ratings
SK Finance Limited CRISIL A+ Stable 16-Sep-22| CRISIL CRISIL A+/Positive  |CRISIL 25 Gep-p3| (RatingList/RatingDocs/5
KFinanceLimited
1%2025,%202023_RR_32805
3.html
INE160A08092
INE160A08068 Kevision in Credit Rat
INE160A08084 CARE AA+; Stable CARE AAA; Stable SEEBOT I LIE SAEng.
PUNJAB NATIONAL BANK INF160A08076 CARE AAA: Stable 21-Jun-23{ CARE CARE A+ Stable CARE 20-Sep-23| Punjab National Bank-
CARE Sep 2023.pdf
INE692A08219
INE692A08201 Kevision in Credit Rat
) . INE692A08029 CARE AA+; Positive CARE AAA; Stable Sevisionn Lredit faling.
Union Bank of India CARE AA; Positive 22-Sep-22| CARE CARE AA L Stable CARE 20-Sep-23) Union Bank of India-CARE
Sep 2023.pdf
INE191B07154
INE191B07162 htps:/ /www.careratings.c
- INE191808020 o ) om/upload/CompanyFiles
Welspun Corp Limited CARE AA; Negative 24-Jan-23| CARE CARE AA; Stable CARE 07-8ep-23| e ot Wl
n_Corp_Limited.pdf
INESOBK08046 https:/ /www careratings.c
AROHAN FINANCIAL SERVICES | INES0SK08061 ) ) R om/upload/CompanyFiles
e e osoen CARE A-; Negative 30-Nov-22{CARE CARE A-; Positive CARE 06-8ep-23{ o Ao
Financial Services Iimite
INE192007210 https:/ /www.icra.in/Ratio
Kogta Financial (India) Ltd. INE192U07236 [ICRAJA (Stable) 16-Mar-23|ICRA [ICRAJA (Positive) ICRA 05-Sep-23| nale/ShowRationaleReport
INE192U07228 2Ade122078
INE526507510
INE526507502
INE526507569
INE526507551
INE526507536
INE526507486
HAZARIBAGH RANCHI INED26S07494 ht indiarati
INE226907437 . . o o|nttps:/ /wwiw.indiaratings.
EXPRESSWAY LIMITED INE526507429 INDD 17-Mar-23 IND IND BB-/Stable IND 05-5ep-23) ., in/ pressrelease/63231
INE526507528
INE526507445
INE526507478
INE526507460
INE526507585
INE526507593
INE998Y07063
INE998Y07071 https:/ /www.careratings.c
X - INE998Y07089 CARE BBB+; CARE BBB; om/upload/CompanyFiles
Berar Finance Limited INE998Y07113 Stable 01-Sep-22| CARE Stable CARE 30-Aug-23| L0 502308120814 Berar F
INE998Y07121

inance_Limited.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121028_HDFC_Credila_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121051_Federal_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121024_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121045_REC_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202310121045_REC_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130957_Punjab_and_Sind_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309140907_The_South_Indian_Bank_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/SKFinanceLimited_September 25, 2023_RR_328053.html
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating  Punjab National Bank-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating  Punjab National Bank-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating  Punjab National Bank-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating   Union Bank of India-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating   Union Bank of India-CARE Sep 2023.pdf
file:///C:/Users/Lega17/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/MJZD3Q9I/Revision in Credit Rating   Union Bank of India-CARE Sep 2023.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130947_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202309130954_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=122078
https://www.icra.in/Rationale/ShowRationaleReport?Id=122078
https://www.icra.in/Rationale/ShowRationaleReport?Id=122078
https://www.indiaratings.co.in/pressrelease/63231
https://www.indiaratings.co.in/pressrelease/63231
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202308120814_Berar_Finance_Limited.pdf
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IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INEOAVY03012
https://www.careratings.c
) CARE CARE A om/upload/CompanyFiles
Zoibation BBB+; Stable 30-Aug-22| CARE Stable CARE 28-Aug-23| ) bR /202308120810 Zydus
Foundation.pdf
INE325U08248 o
INE322U08255 ?WR Bg/tStable hitps: e gr.bnckpwur]galt
) ) INE325U08263 ssuer Nof ings.com/ Admin/PressRel
Bakerl Urban Development Private BWR BBB-/Stable 25-Jul-22{BWR Cooperating*/ BWR 24-Aug-23) case/ Bakeri-Urban-
Limited
Downgrade Development-
24Aug2023%20.pdf
INE168A08046
INE168A08079
Jammu & Kashmir Bank Limited IND A+/Stable 30-Aug-22{IND IND A+/Positive IND 23-Augr23| b vindiaratings.
co.in/pressrelease/ 63104
INE305A09232 https:/ /connectacuite.in/f
company-
Tourism Finance Corporation of India ACUITE AA- . . details/ TOURISM_FINAN
e (Neaative 07-Feb-23| Acuite ACUITE A+(Stable) | Acuite Boaug 2| O S
NDIA_LIMITED/23rd_Au
23
INE340A07084
INE340A07092 - i R
s:/ /www.icra.in/Ratio
Birla Corporation Limited LICRAJAA 26-Aug-22|ICRA [ICRAJAA ICRA 23-Aug-23| nale/ShowRationaleReport
(Stable) (Negative) ST
INE572E09239
INE572E07092
https://www.icra.in/Ratio
PNB Housing Finance Limited [ICRAJAA (Stable) 11-Apr-23{ ICRA [ICRAJAA (Positive)  |ICRA 22-Aug-23|nale/ShowRationaleReport
2Ad=121711
INE0S7H07094
INE0S7H07128
- INE0S7H07110 y https:/ /www.indiaratings.
Shree Renuka Sugars Limited INEOSTHO7102 IND A-/Positive 18-Aug-22| IND IND A/Stable IND 17-Aug 23| P/ Leindiarae
INEGOSAO8041 https://www.crisilratings
om/mnt/winshare/Ratings
e ) o | /RatingList/RatingDocs/P
Punjab & Sind Bank CRISIL AA/Negative 26-Aug-22| CRISIL CRISIL AA/Stable CRISIL 17-Aug 23| [ 2L/ TatingDocs B
%2017,%202023_RR 325913
html
INE02AA07012
INE02AA07020 BB- (Stable) https:/ /www.brickworkrat
INE02AA07038 BWR B - (Stable) ings.com/ Admin/PressRel
Suksha Developers Pyt Ltd INEO2AAQT0%E (Downgrade) 11Jul-22{BWR (Dowrarad) BWR 11-Aug 23| 85/ Admin/res
11Aug2023%20.pd
INES08K07162
INES08K07246 )
INES08K08061 https://www.icra.in/Ratio
Arohan Financial Services Limited || £s08K08053 [ICRA]A-(Stable) 26-Dec-22|ICRA [ICRAJA-(Positive) ICRA 14-Aug-23) W@
INE686N07026 )
https://www.careratings.c
CARED; om/upload/CompanyFiles
ATS Infrabuild Private Limited. CARED 25-Aug-22| CARE ISSUER NOT CARE 11-Aug-23| /PR/202308130854_ATS_In
COOPERATING frabuild_Private_Limited.p
df
INEG92A08094
INE692A08102
INE692A08144 https:/ /www.icra.in/Ratio
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INES94V07045 om/mnt/winshare/Ratings
e e iz CRISIL A/Stable 24-Apr-20| CRISIL CRISIL A/Positive CRISIL 07-Aug-23| RatingList/ RatingDocs/ Be

IriseIndustriesLimited Aug
ust%2007,%202023_RR_325
718 html
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INE909HO08188
INE909H08196
INE909H08204
INE909H08212 https:/ /www.icra.in/Ratio
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INE601U08077
INE692A08094 )
INE692A08102 https://www.crisilratings.
INEG92A08045 om/mnt/ winshare/Ratings
Union Bank of India INEG92A09266 CRISIL AA*+/Stable 15-Jul-22| CRISIL CRISIL AA+/Positive  |CRISIL 14-Jul-23{ / RatingList/RatingDocs/U
nionBankofIndia_July %201
4,%202023_RR_323387.html
INE692A08169 https:/ /www.crisilratings.c
INE692A08177 om/mnt/ winshare/Ratings
Union Bank of India INE692A08185 CRISIL AA/Stable 15-Jul-22| CRISIL CRISIL AA/Positive CRISIL 14-Jul-23| /RatingList/RatingDocs/U
INE692A08193 nionBankofIndia_July %201
INE692A08227 4,%202023_RR_323387.html
INE274E07012 ) Ritps://www careratings.c
India Home Loans Limited CARED 15-Jul-22| CARE gggﬁgﬁ;ﬁ? NOT AR 13-Jul-23{om/ upload/ CompanyFiles
/PR /202307130738 India
- INE670K07174 IND A/ o |India rating and India rating and —|https://www.indiaratings.
Macrotech Developers Limited Nk Positive 30Jan-23| ¢ 1 IND A+/Stable rocomnch 06-Jul-23| P e oas
INE528508068 htips://connectacuite.in/f
Edelweiss Retail Finance Limited INE528508050 Acuite A+; Negative 05-Aug-22| Acuité ACUITE A; Stable Acuité 04-Jul-23| company-
INTERIRGNRNAR details /ENEI WEISS RETA
INE340A07092 hitps:// www carerafings.c
Birla Corporation Limited INE340A07084 CARE AA; Stable 04-Jul-22| CARE CARE AA; Negative ~ [CARE 03-Jul-23|om/upload/ CompanyFiles
/PR /202307160707 Birla C
INE572E07084 )
INE572E07076 https://www.careratings.c
INES72E07068 om/upload/CompanyFiles
PNB Housing Finance Limited INES72E09627 CARE AA stable 30-Jun-22| CARE CARE AA; Positive CARE 29-Jun-23| /PR/202306140649_PNB_H
INES72E09387 ousing_Finance_Limited.pd
INE572E09627 £
INE245A08042
INE245A07424 https:/ /www.careratings.c
INE245A08125 om/upload/CompanyFiles
Tata Power Company Ltd INE2A5A08141 CARE AA; Stable 30-Jun-22| CARE CARE AA; Positive CARE 29-Jun-23{ /PR/202306150639_The_Ta
INEM5A08133 ta_Power_Company_Limite
INE295]08014, INE295]08022 d_pdf
: https://www.infomerics.co
India Home Loans Limited IVRD 14-Jul-22|Infomerics ?go%ggi%fﬁg or Infomerics 28-Jun-23| m/admin/uploads/PR-
IHLL-28062023.pdf
INE565A09264 https://www crisilratings.c
INE565A08035 om/mnt/winshare/Ratings
. L ingLi: ating] C!
Indian Overseas Bank CRISIL AA-/Stable 29-Jun-22| CRISIL CRISIL AA-/Positive  |CRISIL 28-Jun-23|(RatingList/RatingDocs/In
dianOverseasBank_June%2
028,%202023 RR_322144.ht
ml
INE539K07254
INE539K08237 CRISIL Revision in Credit Rating
HDEFC Credila Financial Services INE539K07239 CRISIL AAA/Watch -HDFC Credila Financial
Limited INE539K07247 SAAI/ Watch 28-Apr-23| CRISIL Negative CRISIL 28Jun-23(5 ices Limited - CRISIL,
INE539K08229 eveloping une, 2023.pdf
INE539K08211
INE477508084
Revision in Credit Rating
Tata Motors Finance Solutions Limited CARE AA-; Stable 06-5ep-22| CARE CARE AA; Stable CARE 27.jun-p3|;ata Motors Finance.
Solutions Limited - CARE,
une, 2023.pdf
INE601U08010
INE601U08028 Revision in Credit Rating
Tata Motors Finance Limited INE601U08036 CARE AA-; Stable 06-Sep-22| CARE CARE AA; Stable CARE 27Jun-23| 72t Motors Finance.
INE601U08051 Limited - CARE, June,

2023.pdf
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INE539K08112
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INE539K08138
INE539K08179
INE539K08187
INE539K08229
INE539K08146 e
HDFC Credila Financial Servi INES39K 08203 CARE R:lxm‘mncm ;leg Ram']I
- rearia tinanaat services INE539K08211 AAA 13-Jun-23| CARE CARE AAA (RWN)  |CARE 21Jun-23[7 o~ & ERROEL
Limited INE539K07189 Services Limited - CARE,
(RWD) 2023.pdf
INE539K07197 lune, 2023.pdf
INE539K07205
INE539K07213
INE539K07221
INE539K07239
INE539K07247
INE539K07254
INE160A08209 https:/ /www.crisilratings
INE160A08217 om/mnt/winshare/Ratings
) ) INE160A08159 i /RatingList/RatingDocs/P
Punjab National Bank INF160A08019 CRISIL AA+/Stable 22-Jun-22| CRISIL CRISIL AA+/Positive  |CRISIL 2gun 3| Bt o
INE160A08027 021,%202023_RR_321843.ht
INE160A08035 ml
INE192007202
INE192U07194 B
INE192007186 202306120622 Kogta_Finan
Kogta Financial (India) Ltd. INF102007160 CARE A Stable 20-Jun-23{ CARE CARE A positive CARE 20-Jun-23cial_(India)_Limited.pdf
INE483A08023
https://www.icra.in/Ratio
Central Bank Of India ICRA A+/Positive 23-Sep-22|ICRA ICRA AA-/Stable ICRA 12-Jun-23| nale/ShowRationaleReport
21d=120366
INE560K07128 htps:// www.crisilrating
INE560K07102 om/mnt/winshare/Ratings
INE560K07110 /RatingList/RatingDocs/P
PTC India Financial Services Limited CRISIL AT+ 14-Mar-23| CRISIL CRISIL A1 CRISIL 08-06-2023| L RatingList/ RatingDocs/
TCIndiaFinancialServicesLi
mited_June%2008,%202023
RR_320519.html
INE165K07019
INE165K07043
) INE165K07076 India Ratings and India Ratings and https:/ /www.indiaratings.
Jhajjar Power Ltd IND AA+(CE)/Stable 21-0ct22[ 1 IND AACE)/Stable [ ¢ 07-06-2003) L s
INE670K07174
INE670K07182 N
https://www.icra.in/Ratio
Macrotech Developers Limited ICRAJA+ (Stable) 12-Dec-22{ICRA [ICRAJA+ (Positive)  |ICRA 06-06-2023| nale/ShowRationaleReport
21d=120326
INE092TOSEZ3 htps:// www.crisilrating
INE092TOSEY6 om/mnt/winshare/Ratings
L. L R = 06 /RatingList/RatingDocs/1
IDFC FIRST Bank Limited CRISIL AA/Positive 01-Nov-22| CRISIL CRISIL AA+/Stable | CRISIL 02:06-2023| 5t eSS s e
€%2002,%202023 RR_32018
5.html
INE483A09260 https:/ /www crisilrating
Central Bank Of India INEAB3A09286 'CRISIL A+/Positive' 30-Aug-22|CRISIL CRISIL AA-/Stable CRISIL 31.05-2023| 0/ mnt/ winshare/Ratings
INE483A08023 /RatingList/RatingDocs/C
INTEAQ2 ANQNAT entralBankOfIndia Mav%?2.
INE909H08394 https://www.crisilratings.c
INE909H08386 om/mnt/winshare/Ratings
o INE909H08378 /RatingList/RatingDocs/T
TMF Holdings Limited INE909H08360 CRISIL AA-/Stable 14-Feb-23| CRISIL CRISIL AA/Stable CRISIL 19-05-2023( o ot Ml
INE909H08352 2019,%202023_RR_319778.h
INE909H08329 tml
INE477508092 https://www.crisilratings.c
INE477508100 om/mnt/winshare/Ratings
) - |INE477508118 /RatingList/RatingDocs/T
Tata Motors Finance Solutions Limited| [\ £477008126 CRISIL AA-/Stable 14-Feb-23| CRISIL CRISIL AA/Stable CRISIL 19-05-2023| L s
INE477508134 Limited May%2019,%20202
INE477508142 3_RR_319777.html
INE601U08242 https:/ /www.crisilratings.c
INE601U08275 om/mnt/winshare/Ratings
) . INE909H08162 /RatingList/RatingDocs/T
Tata Motors Finance Limited INF909H08154 CRISIL AA-/Stable 14-Feb-23| CRISIL CRISIL AA/Stable CRISIL 19052023 L e
INE909H08188 May%2019,%202023 RR 31
INE601U08234 9776.html
INE443L07166 https:/ /www.crisilratings.c
INE443L07158 om/mnt/winshare/Ratings
ingList/RatingDocs,
Belstar Microfinance Limited CRISIL AA-/Stable 21-Oct-22| CRISIL CRISIL AA-/Positive | CRISIL 12.05.2023| /RatingList/ RatingDocs/Be
IstarMicrofinanceLimited
May%2012,%202023 RR 31
6250.html
INE998Y07089
INE998Y07071 RO
[ICRA]BBB (Stable) https:/ /www.icra.in/Ratio
Berar Finance Limited ISSUER NOT 27-Oct-22|ICRA [ICRA]BBB (Stable) ICRA 02-May-23| nale/ShowRationaleReport

21d=119762
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(1) IDBI1 trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

. ; Immediate Previous Credit | Immediate Previous | Immediate Previous 5 o 5 . Revised Date of | Hyperlink of the press releases by
ameCiihel sted Entiy S Rating Credit Rating Date | Credit Rating Agency EeuiSdiCiedh Rating ) (ReuisedlGisdiRating gs oy Review the Credit rating Agency
INES96L07850 CRISIL AA~7Watch https:/ /www.crisilratings.c
INES96LO7868 gzij;‘jvgj}j‘m“ CRISIL AA-/Watch om/mnt/winshare/Ratings
_— - INEB96L07843 ; Ml Negative (Continues on /RatingList/RatingDocs/In
Indostar Capital Finance Limited INES96LO7827 ;\Iegaf;;/et ‘Impvl\llcatnl:)ns 12-Aug-22|CRISIL Ratng Watch with CRISIL 26 Apr23| e Finmacel imnte
INES96LO7819 rom Rating Watd Negative Implications') d_April’2026,%202023_RR
INES96L07835 with Developing 317809 html
INE539K08153
INES39K08199 [ICRAJAAA; placed ht Rat
o ) INES39K08161 ; placed on https:/ /www.icra.in/Ratio
HDFC Credila Financial Services [ICRAJAAA (Stable) 31-Jan-23{ICRA Rating Watch with ICRA 26-Apr-23| nale/ShowRationaleReport
Limited INE539K08179 v th
INE239K08187 Developing Implications 21d=119586
INE539K08112
INE735W08038
https:/ /www.icra.in/Ratio
Utkarsh Small Finance Bank Limited [ICRA] A stable 22-Jun-22|ICRA [ICRA] A+ stable ICRA 11-Apr-23| nale/ShowRationaleReport
21d=119318
INE183X07064
’ . . [ICRA] D; Placed on https://www.icra.in/Ratio
i‘i::::;“lhm"dal and Rail Transport Rating Watch with 29-Dec-22|ICRA [ICRA] D ICRA 04-Apr-23| nale/ShowRationaleReport
Positive Implications 21d=119194
INE483107010 https:/ /www crisilratings.c
om/mnt/winshare/Ratings
I . . /RatingList/RatingDocs/A
Aragen Life Sciences Limited CRISIL AA-/Stable 07-Apr-22|CRISIL CRISIL AA-/Positive ~ |CRISIL 31-Mar-23| gist/ BafingLo
ragenLifeSciencesL imited
March%2031,%202023_RR
312878 html
INES96L07702 )
INES96L07793 https:/ /www.careratings.c
INES96LO7074 g g ) om/upload/CompanyFiles
Indostar Capital Finance Limited INES96LO7561 221?/3}1]\31)1) P-MLD A+ 09-Aug-22| CARE gt:;:: PPMLD A% | caRE 31-Mar-23| /PR/202303120331_IndoSta
NG il £%20Capital %20Finance%2
INES96L08049 OLimited.pdf
INE121X07031 )
https:/ /www.careratings.c
om/upload/CompanyFiles
SP Imperial Star Pvt Ltd CARE BBB+ 17-Feb-21| CARE CARE BBB CARE 28-Mar-23| /PR/2023031680018295_SP
%20Imperial %20Star % 20Pri
vate%20Limited.pdf
INE146007474 https:/ /www crisilratings.c
INE146008209 om/mnt/winshare/Ratings
o ) N INE146008191 /RatingList/RatingDocs/H
Hinduja Leyland Finance Limited  ||\E146008183 CRISIL AA-/Stable 25-Mar-22| CRISIL CRISIL AA/Stable CRISIL 17-Mar-23{ e el imit
INE146008175 ed_March%2017,%202023
INE146008167 RR_314931html
INE04VS07248 https:/ /www crisilratings.c
INE04VS07255 om/mnt/winshare/Ratings
Oxyzo Financial Services Private INE04VS07230 CRISIL A/Watch /RatingList/RatingDocs/O
e INFO4VS07263 Developine 28-Sep-22| CRISIL CRISIL A+/Stable CRISIL 17-Mar-23{ o ek osPrvat
eLimited_March%2017,%20
2023 RR 314423 html
INE583D07299 https:/ /www crisilratings.c
INE583D07307 om/mnt/winshare/Ratings
INE583D07315 /RatingList/ RatingDocs/
Ugro Capital Limited CRISIL A-Stable 26-May-22| CRISIL CRISIL A-/Positive CRISIL 17.Mar-23| (RatingList/ RatingDocs/U
groCapitalLimited March%
2017,%202023 RR 314414.h
tml
INE6G9E08318
https:/ /www.careratings.c
. ) b P - |om/upload/CompanyFiles
Vodafone Idea Limited CARE B+ Stable 01-Feb-22| CARE CARE B+ ;Positive CARE 16-Mar-23) S e oL
fone Idea_Limited.pdf
INEG646H08012 ] o
INE646H08020 https:/ /www.careratin; V}S,(‘
_ _ N INFe46H08129 N om/upload/ CompanyFiles
Capital Small Finance Bank Limited CARE A-; Positive 30-Jan-23| CARE CARE A-; Stable CARE 13-Mar-23| /PR/13032023075832_Capit
al Small_Finance Bank Li
mited.pdf
INE939X07028 https://www.careratings.c
Manba Finance Limited INE939X07044 CARE BBB+;Negative 25-Mar-22|CARE CARE BBB+; Stable CARE 10-Mar-23|om/upload/CompanyFiles
/PR/10032023064311 Man
. . - - India Ratings and N India Ratings and https://www.indiaratings.
Adani Enterprises Limited IND A+/Stable 20-Dec-22| Research IND A+/Negative Research 07-Mar-23| co.in/ pressrelease/ 61183
TMF Holdings Limited - [ICRA]JAA-(Stable) 30-Dec-22|ICRA ICRA]AA- (Positive)  |ICRA 06-Mar-23 ::;‘I:/Sh:\:“ e/ R“t“r‘l’
INE909H08170
INE909H08147
INE909H08196
INE909H08204
INE909H08212
INE601U08010
INE601U08028
INE601U08036 htps:/ /www.icra.in/Ratio
Tata Motors Finance Limited INE601008051 [ICRAJAA-(Stable) 30-Dec-22|ICRA [ICRAJAA-(Positive)  |ICRA 06-Mar-23| nale/ShowRationaleReport
INE601U08069 den18051
INE601U08077 —
INE909H08162
INE909H08154
INE909HO08188
INE601U08085
INE601U08093
INE601U08101
INEANTTINR119
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IDBI Trusteeship Services Ltd

. 5 Immediate Previous Credit | Immediate Previous | Immediate Previous 5 o 5 . Revised Date of | Hyperlink of the press releases by
s Otihe sl ity LL] Rating Credit Rating Date | Credit Rating Agency EeuiSdiCiedh Rating ) (ReuisedlGisdiRating gs oy Review the Credit rating Agency
INE742F07171
INE742F07361
Adani Ports and Special Economic | eriar 0746 https://www cra.in/ Ratio
Zone Limi ; P INE742F07353 [ICRA]JAA+(Stable) 30-Nov-22|ICRA [ICRAJAA+(Negative) |[ICRA 03-Mar-23| nale/ShowRationaleReport
one Limite INE742F07411 21d=118402
INE742F07429
INE742F07437
— — ST/ [ WYW TN Ko
DCB Bank Limited INE503A08036 [ICRAJA+ (Stable) 21-Feb-22[ICRA [ICRA]JA+ (Positive) | ICRA 21-Feb-23 " P L ICTA /A0
INE124N08042 https:/ /www.careratings.c
SK Finance Limited CARE A+; Stable 09-Mar-22| CARE CARE A+; Positive CARE 03-Feb-22|om / upload/ CompanyFiles
/PR/03022023075445 SK_FE
INE667F07HR3 Tittps:// www.crisilratings
Sundaram Home Finance Limited | [NE667F07HS1 om/mnt/winshare/Ratings
(Formerly Sundaram BNP Paribas | [NE667FO7HU?7 CRISIL AA+/Stable 03-Jan-22| CRISIL CRISIL AAA/Stable  |CRISIL 03-Jan-23| /RatingList/RatingDocs/S
Home Finance Limited) INE667F08194 undaramHomeFinanceLimi
tod Ta arv %2002 %202003
INE183X07064 SR
) ) ; [ICRA] D; Placed on https:/ /www.icra.in/Ratio
i‘ii::tt’é“l"m(’dal and Rail Transport [ICRA] D 31-Dec-21|ICRA Rating Watch with ICRA 29-Dec-22|nale/ShowRationaleReport
Positive Implications 21d=116982
INE146007375
INE146007425
INE146007441
INE146007466
INE146007433
INE146007458 https:/ /www.careratings.c
INE146008100 om/upload/CompanyFiles
Hinduja Leyland Finance Limited CARE AA-; Stable 25-Mar-22| CARE CARE AA; Stable CARE 29-Dec-22| /PR/29122022080904_Hind
ja Ley INE146008118
INE146008134 Uja_Leyland_Finance_Limit
INE146008126 ed.pdf
INE146008209
INE146008159
INE146008191
INE146008175
INE465N07157 )
INE465N07165 https:/ /www.careratings.c
) INBAESNO7L73 om/upload/CompanyFiles
Eisfﬂl]“:d‘""w Raebareli Toll Roads INBA€SNO7IS1 BBB-; Negative 28-Dec-20| CARE CARE BBB; Positive ~ |CARE 26-Dec-22| /PR/26122022065232_Essel
© INBAESNO7199 Lucknow_Raebareli_Toll
INEA€SNO7207 Roads_Limited.pdf
INESOBK07162
INESOSK07246 o
. . . - INES08K07139 . https: www..mra.m Ratio
Arohan Financial Services Limited ||\ E808K08053 [ICRA]A- (Negative) 21-Sep-21|ICRA ICRA A- (Stable); ICRA 26-Dec-22| nale/ShowRationaleReport
INESOSK07147 21d=116884
INE560K07037
INE560K07102 o
INE560K07110 [ICRAJA+@; Placed on https:/ /www.icra.in/Ratio
PTC India Financial Services Limited ||\ Ese0K07086 rating Watch with 28-Jan-22|ICRA ICRA A+ (Negative)  |ICRA 22-Dec-22| nale/ShowRationaleReport
Negative Implications 21d=116801
- https:/ /www.crisil.com/m
CRISIL AA+/Watch nt/winshare/Ratings/Ratin
- . Negative (Placed on gList/RatingDocs/Poonaw
Poonawalla Housing Finance Limited CRISIL AA+/Stable 31-Jan-22| CRISIL Resimg Wach with CRISIL 20 Dec-22| T e
Negative Implications’) December%2020,%202022
RR 308224 html
INE560K07102 s AT eganve CARE A (CW with )
INE560K07110 (Single A Plus; Developin: https://www.careratings.c
Outlook: Negative); - Hca‘;oﬁs) (Single A) om/upload/CompanyFiles
PTC India Financial Services Limited Placed on Credit 06-Jun-22| CARE (Uf" o oot oo ) | CARE 20-Dec-22| /PR/20122022070301_PTC
watch with \vith Dovelonin India_Financial Services Li
Developing Implicaﬁons‘)’ 3 mited.pdf
INE69TA08054
INE691A08062 https://connect.acuite.in/f
ACUITE AA- / company-
UCO Bank Positive 14-Dec-21| ACUITE ACUITE AA | Stable | ACUITE 14-Dec22f (JRE et
Dec 22
INE140R08031 https:/ /www crisil.com/m
nt/winshare/Ratings/Ratin
Chaitanya India Fin Credit Private CRISIL A-/Stable 18-Feb-22| CRISIL CRISIL A/Stable CRISIL 02-Dec-22| SList/RatingDocs/ Chaitany
Limited alndiaFinCreditPrivateLimi
ted_December%2002,%2020
22_RR_306613.html
INE244B07235
https:/ /www.acuite.in/doc
Patel Engineering Limited ACUITE BBB- Stable 19-May-22| ACUITE ACUITE BBB Stable ~ |ACUITE 02-Dec-22| uments/ratings/ revised/26
679-RR-20221202.pdf
INE565A09264
https:/ /www.icra.in/Ratio
Indian Overseas Bank [ICRA]A*+ (Positive) 14-Mar-22{ICRA [ICRAJAA- (Stable) ICRA 14-Nov-22|nale/ShowRationaleReport
21d=115742
INEOTHV07130
INEOTHV07155 - e/
https://www.icra.in/Ratio
Vivriti Capital Private Limited [ICRA] A Stable 01-ul-22{ICRA Liigr’;‘.\;'(@) (Stable); |1 cpa 11-Nov-22|nale/ShowRationaleReport
ng 21d=115718
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D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

Review the Credit rating Agency

Tata Realty and Infrastructure Limited

INE371K07013

CRISIL AA/Stable

09-Nov-21

CRISIL

CRISIL AA+/Stable

CRISIL

https:/ /www.crisil.com/m

nt/winshare/Ratings/Ratin

New.op| ELiSt/ RatingDocs/ TataReal
04-Nov-22 - - ndInfrastructureLimited
November%2004,%202022
RR_303940.html

IDFC FIRST Bank Limited

INE092TO08EY6

CRISIL AA/Stable

29-Jun-22,

CRISIL

CRISIL AA/Positive

CRISIL

nt/winshare/Ratings/Ratin

gList/RatingDocs/IDFCFIR
STBankLimited November
%2001,%202022_RR_304196
:html

01-Nov-22

Lucina Land Development Limited

INE0JZO07016

IVR AA- (CE)*/
Credit Watch with
Developing
Implication & IVR
Al+ (CE)

28-Jul-22

Infomerics

IVR A+ (CE)*/ Credit
Watch with Developing
Implication; IVR A1+
(CE)

Infomerics

https://www.infomerics.co
31-Oct-22| m/admin/uploads/pr-
Lucina-Land-31oct22.pdf

KRIBHCO Fertilizers Limited
(formerly Kribhco Shyam Fertilizers
Ltd)

INE486H08047
INE486H08054

CRISIL AA-/Positive

17-Dec-21

CRISIL

CRISIL AA/Stable

CRISIL

https:/ /www.crisil.com/m

nt/winshare/Ratings/Ratin

.+ | 8List/RatingDocs/Kribhco
31-0t-22 f rtilizersLimited October
%2031,%202022_RR_304605
.html

Berar Finance Limited

INE998Y07063
INE998Y07055
INE998Y07089
INE998Y07048
INE998Y07014
INE998Y07071

[ICRA]BBB (Stable)

02-Jun-22

ICRA

[ICRA]BBB
(Stable)

ISSUER NOT
COOPERATING

ICRA

https://www.icra.in/Ratio

27-Oct-22| nale/ShowRationaleReport
21d=115390

Jharkhand Road Projects
Implementation Company Limited

INE746N07929
INE746N07945
INE746N07960
INE746N07994
INE746N07929
INE746N07AAQ

CARE BBB+; Stable

27-Jan-17|

CARE

CARE D ISSUER NOT
COOPERATING*

CARE

https:/ /www.careratings.c
om/upload/CompanyFiles

| /PR/20102022065201_Jhark
20-Oct-221} 1nd_Road Projects Imple
mentation_Company_Limit
|ed.pdf

Muthoot Capital Services Limited

INE296G07010

CRISIL A/Stable

18-Mar-21

CRISIL

CRISIL A+/Stable

CRISIL

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin

- Oct. gList/RatingDocs/Muthoot
19-0ct-22) ¢ bitalServicesLimited Oct
ober%2019,%202022 RR 30

3917.html

Indiabulls Rural Finance limited

INE06DK07016

BWR A/Stable

26-May-21

BWR

BWR BBB+/Stable

BWR

https:/ /www brickworkrat
ings.com/Admin/PressRel

21-0ct-22) - ce/Indiabulls-Rural-

Finance-210ct2022-1pdf

Edelweiss Housing Finance Ltd.

INE530L07210
INE530L07228
INE530L07236

BWR AA-/ Stable

09-Nov-21

BWR

BWR AA-/Negative

BWR

https:/ /www.brickworkrat

P E
10-Oct-22 ings.com/Admin/PressRel

ease/X-Edelweiss-Housing-

%

Finance-100ct2022%20.pdf

Edelweiss Retail Finance Limited

INE528508050
INE528508068

BWR AA-/ Stable

15-Nov-21

BWR

BWR AA-/Negative

BWR

https:/ /www brickworkrat
ings.com/Admin/PressRel

10-0ct-22)  ce/X-Edelweiss Retail-

Finance-100ct2022%20.pdf

Transmission Corporation of Andhra
Pradesh Limited

INE947F09040

CRISIL D

08-Oct-21

CRISIL

CRISIL C

CRISIL

TITPS:/ / WWW.CTISILCOM/
nt/winshare/Ratings/Ratin

gList/RatingDocs/ Transmi
07-Oct-22|ssionCorporationof Andhra
PradeshLimited_October %!
007,%202022_RR_291520.ht

SBFC Finance Private Limited

INE423Y07062

ICRA A /Stable

08-Oct-21

ICRA

ICRA A+/ Positive

ICRA

https://www.icra.in/Ratio

03-Oct-22| nale/ShowRationaleReport
21d=114974

Punjab and Sind Bank

INE608A08041

CARE AA- Negative

05-Oct-21

CARE

CARE AA- Stable

CARE

https:/ /www.careratings.c

om/upload/CompanyFiles
30-8ep-22 b /3009202064537 Punia)

b_and_Sind_Bank.pdf

Poonawalla Fincorp Limited
(Formerly Known as Magma Fincorp
Limited)

INE511C07573

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21

CARE

AAA; Stable

CARE

https:/ /www.careratings.c
om/upload/CompanyFiles
30-Sep-22| /PR/30092022072450_Poon
awalla_Fincorp_Limited.pd

Poonawalla Housing Finance
Limited(formerly known as Magma
Housing Finance Limited)

INE055107107
INE055107115
INE055107099

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21

CARE

AAA; Stable

CARE

https:/ /www.careratings.c
om/upload/CompanyFiles
30-Sep-22| /PR/30092022072434 Poon
awalla_Housing_Finance L

imited.pdf

Joyville Shapoorji Housing Private
Limited

INE373508572
INE373508606
INE373508614
INE373508598
INE373508580

CARE BBB+(CWD)

30-Gep-21

CARE

CARE BBB+; Stable

CARE

https://www.careratings.c
om/upload/CompanyFiles
29-Sep-22| /PR/29092022074842_Joyvi
lle_Shapoorji_Housing_Priv
ate_Limited.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

(Formerly Lodha Developers Ltd.)

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE04VS07248 https:// www.crisil.com/m
INEO4VS07255 nt/winshare/Ratings/Ratin
Oxyzo Financial Services Private INEQ4VS07222 CRISIL A/Watch gList/RatingDocs/ OxyzoFi
Limited INE4VS07230 CRISIL A/Stable 06-May-21) CRISIL Developing CRISIL 29-8ep-22 | - cialServicesPrivateLimit
ed_September%2029,%2020
22_RR_302418.html
INE191B07154 htps: il.com/m
INE191B07162 nt/winshare/Ratings/Ratin
. INE191B08020 CRISIL AA/Watch sList/RatingDocs/ Welspun
Welspun Corp Limited CRISIL AA/Stable 29-Sep-21|CRISIL Developing CRISIL 29-8ep-22| & L TaIRE A/ LT
029,%202022_RR_298834.ht
ml
INE483A08023
i o icra.in/Rationale/ShowRati
Central Bank of India ICRA A+ Stable 30-Sep-21[ICRA ICRA A+ Positive ICRA 23-8ep-22| |/ AR /A0
INE598K07037
INE598K08019
htps://www.icra.in/Ratio
Pune Solapur Expressway Pvt. Ltd. AA (CE) (Stable 24-Sep-21[ICRA AA*+ (CE) (Stable); ICRA 23-Sep-22| nale/ShowRationaleReport
21d=114665
https://www.infomerics.co
: s Py . . . Gor,.op| M/admin/uploads/pr-
Indiabulls Real Estate Limited IVR A 15-Sep-22|Infomerics IVR A+ Infomerics 2-5ep-22| LAV RGP
22sep22.pdf
INE295P08011 -
https:/ /www.careratings.c
BWR om/upload/CompanyFiles
JSW GMR Cricket Private Limited 23-May-22| BWR CARE A-; Stable CARE 21-Sep-22| / PR/21092022074418_[SW
BBB+(CE)/Stable S : P
GMR_Cricket_Private_Limi
ted.pdf
) https://www crisil.com/m
CRISIL A+/Watch CRISIL AA-/Watch ot/winshare/ Ratings/Ratin
PVR Limited e 01-Apr-22| CRISIL bos CRISIL 19-8ep-22| gList/RatingDocs/ PVRLim
osttive ositive ited_September%2019,%202
022_RR_301568.html
INE371K07013
INE371K08151 . iR
TATA REALTY AND INE371K08169 s/ /www.icra.in/Ratio
INFRASTRUCTURE LIMITED INE31K08177 AA (Stable) 13-Sep-21[ICRA AA+ (Stable) ICRA 145ep-22| ale/ Shows RationaleReport
INE371K08185 21d=114393
INE371K08193
INE216P08017
INE216P07167 ./ /www.carerati
AAVAS FINANCIERS LIMITED INE216P07175 :;‘1 il Lo careratinga.c
(LP_m_r:qedrly Au Housing Finance INE216P07225 AA-Positive 05-Apr-22| CARE AA Stable CARE 13-8ep- 22 STLPOL L ompoy e
imited) INE216P07217 s_Financiers_Limited.pdf
INE226H07072 -
INE226H07080 https://www.careratings.c
INE226H07098 CARE C; Negative; om/upload/CompanyFiles
Sadbhav Engineering Limited CARE B+ (CWN) 02-Jun-22| CARE ISSUER NOT CARE 07-Sep-22| / PR/07092022073233 Sadb
COOPERATING* hav_Engineering Limited.p
df
INE998Y07063
INE998Y07055 https:/ /www.careratings.c
) - INE998Y07089 ) om/upload/CompanyFiles
Berar Finance Limited INE998Y07045 BBB (Stable) 02-Jun-22|ICRA BBB+; Stable CARE 01-8ep-22| SR/ TR S omPan e
INE998Y07014 Finance_Limited.pdf
INE998Y07071
INE539K08112 o -
HDFC CREDILA FINANCIAL INE539K08120 htps: favww caresstings.c
SERVICES LIMITED(formerly knowns|INE539K08138 an/upload/CompanyFiles
e y N -Aug- -Aug-22| /PR/
S IDEC il B TS INE339K08179 AA+ Stable 19-Aug-22| CARE AAA Stable CARE 30-Aug-22{/PR/30082022065707_HDE
Pt Lud) INB=39K08187 C_Credila_Financial_Servic
INBR39K08146 es_Limited.pdf
INE686N07026 -
https://www.careratings.c
om/upload/CompanyFiles
ATS Infrabuild Private Limited. CARE BB-; Negative 15-Jul-21|CARE CARED CARE 25-Aug-22| /PR/25082022072611_ATS
Infrabuild_Private_Limited.
pdf
INE685A07082
https://www.icra.in/Ratio
Torrent Pharmaceuticals Limited IND AA+/Stable 28-Apr-22|India Ratings | AA+ Stable ICRA 25-Aug-22| nale/ShowRationaleReport
21d=114019
INE443L08131 -
INE443L08115 https://www.careratings.c
/upload/CompanyFiles
Belstar Microfinace Limited (Formerly |INE443L08107 om/u
icrofi i imi i -Aug-. = -Aug-22| /PR/10082022061542 Belst
Belator Microfinance Private Limited) |INE443L07059 CARE A+; Stable 16-Aug-21|CARE CARE AA-; Stable CARE 10-Aug-22| /PR/10082022061542_Belst
INE443L07067 ar_Microfinance_Limited.p
INE443L07075 df
INE670K07067
htps://www.brickworkrat
- P !
Macrotech Developers Limited N 24-Aug21|BWR A+/Stable BWR 10-Aug 22| "85.com/ Admin PressRel

ease/Macrotech-Developers

10Aug2022%20.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INE896L07702
INES96L07793 https:/ /www.careratings.c
INES9L07074 g : g om/upload/CompanyFiles
Indostar Capital Finance Limited INES9OL07361 ngg PP-MLD AA 16-May-22| CARE CC/:\]/{I}::I PP-MLD A+ CARE 09-Aug-22| /PR/09082022102718 Indo
INES96L07710 (€WD) (€WN) Star_Capital_Finance_Limit
INES96L08049 ed.pdf
INE528508050
INE528508068 )
ACUITE AA- hitps:/ /www.acuite.in/doc
Edelweiss Retail Finance Limited / Negati 04-Feb-22| ACUITE ACUITE A+/Negative |ACUITE 05-Aug-22|uments/ratings/revised/24
cgative 808-RR-20220805.pdf
INE935Q07046
INE935Q07038 https:/ /www.careratings.c
Future Supply Chain Soluti om/upload/CompanyFiles
uture Supply Thain solutions C 03-May-22| CARE D CARE 02-Aug-22| /PR/02082022074112_Futur
Limited . n
e_Supply_Chain_Solutions
Limited.pdf
INEO14N07054
INE014N07047 https://www.careratings.c
National C ive Devel ! om/upload/CompanyFiles
ationa. -ooperative Levelopmen CARE AA; Stable 29-Jul-21|CARE CARE AA+, Stable CARE 27-Jul-22| /PR/27072022070859_Natio
Corporation :
nal C e_Developm
ent_Corporation.pdf
INEOTHV07148
INEOTHVO7114 o
INEOIHV07122 https://www.icra.in/Ratio
Vivriti Capital Private Limited INFOLHVO718 [ICRA]A- Positive 22-Dec-21{ICRA [ICRAJA (Stable) ICRA 01-Jul-22| nale/ShowRationaleReport
INEOTHV07163 21d=113003
INE565A08035 -
INES65A09264 https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin
Indian Overseas Bank CRISIL A+/Positive 24-Dec-21|CRISIL CRISIL AA-/Stable CRISIL 29-Jun-22| gList/RatingDocs/ IndianO
v nk_June%2029,%2
02022 RR_296656.html
INE472A08034
https:/ /www.careratings.c
) e . -o|om/upload/CompanyFiles
BLUE STAR LIMITED AA+, Negative 07-Oct-21| CARE AA+ Stable CARE 20-Jun-22| S
Star_Limited. pdf
INE065107023
One Inteational Center Privat https:/ /www.icra.in/Ratio
ne nternational tenter Frivate [ICRA]A- 24-Jun-21{ICRA [ICRA]BBB+(Negative) |ICRA 24-Jun-22|nale/ShowRationaleReport
Limited
21d=112704
INE192U07160 )
INE192U07236 https://www.careratings.c
om/upload/CompanyFiles
Kogta Financial (India) Ltd. [ICRA]A (Stable) 09-Jun-22{ICRA CARE A; Stable CARE 21-Jun-22| /PR/21062022072547_Kogt
a_Financial (India) Limited
pdf
INE667FO7HA9
) . INE667F07HH4 -
Sundaram Home Finance Limited ||\ pee7FO7HKS https:/ /www.icra.in/Ratio
(Formerly Sundaram BNP Paribas | N pee7F07HQ5 [ICRAJAA+ (Stable) 04-Mar-22{ICRA ICRAJAAA (Stable)  [ICRA 21-Jun-22| nale/ShowRationaleReport
Home Finance Limited) INFGO7FOZHINA 21d=112525
INE667F07HO0
INE216P08017
INE216P07167 -
AAVAS FINANCIERS LIMITED INE216P07175 https:/ /www.icra.in/Ratio
(Formerly Au Housing Finance INE216P07225 AA- Positive 08-Dec-21{ICRA AA with Stable Outlook [ICRA 17-Jun-22| nale/ShowRationaleReport
Limited) INE216P07217 21d=112897
INE09TA08172 )
https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin
Nirma Limited AA Negative 01-Aug-21|CRISIL AA Stable CRISIL 03-Jun-22| gList/RatingDocs/NirmaLi
mited_June%2003,%202022
RR_280382.html
INE729N08014 S
INE720N07016 https:/ /www.crisilcom/m
nt/winshare/Ratings/Ratin
TVS Credit Services Ltd CRISIL AA-/Positive 23-Nov-21|CRISIL CRISIL AA/Stable CRISIL 30-May-22| gList/RatingDocs/ TVSCred
itServicesLimited May %203
0,%202022_RR_294375.html
INE614X07043
INE614X07050 . https:/ /www.brickworkrat
Indiabulls C Finance Limited | N Co14X07068 BWR AA/Stabl 26-Mar-21| BWR BY\«T : +/1C ean Watch BWR 26-Apr-22| 1gs.com/Admin/PressRel
ndiabulls Consumer Finance Limited |\ Fe14x07076 able -Mar- with developing N2 T y——
INE614X07084 implications Services-26April2022.pdf
INE614X07159
INE572E09239
https://www.icra.in/Ratio
PNB Housing Finance Limited ICRA AA (Negative) 03-Apr-20{ICRA ICRA- AA/Stable ICRA 12-Apr-22| nale/ShowRationaleReport
21d=111134
INES89Z07012 htps:/ /www.careratings.c
INES89Z07020 om/upload/CompanyFiles
Reliance MediaWorks Financial INE889Z07038 . /PR/31032022075101_Relia
Services Private Limited INESS9Z07046 € Negative 27-Mar-20| CARE b CARE 31-Mar-22) o MediaWorks Financial
INES89Z07053

Services_Private_Limited.
pf
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https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous
Credit Rating Agency

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

Laxmi India Finleasecap Private
Limited

INE06WU07015

ACUITE BBB+/ Stable

07-May-21

Acuite

ACUITE A- | Stable

Acuite

30-Mar-22|

https://www.acuite.in/doc

uments/ratings/revised/26
397-RR-20220330.pdf

T-HILLS PRIVATE LIMITED
(Formerly known as JAGANMATA
PROPERTY DEVELOPERS PRIVATE
LIMITED)

ISIN not available

IND BBB/Positive

30-Aug-21

India Ratings

IND BBB+/Stable

India Ratings

23-Mar-22|

www.indiaratings.
ressrelease/57880

https:
co.in,

Adani Enterprises Limited

INE423A07203

CARE A; Stable

05-Apr-21

CARE

CARE A+; Stable

CARE

21-Mar-22|

https://www.careratings.c

om/upload/CompanyFiles
PR/210320220: 6_Adan

i_Enterprises_Limited.pdf

Janapriya Engineers Syndicate Pvt Ltd

INE365V07038

BWR B+/Stable

01-Jul-21

BWR

BWR B/Stable

BWR

17-Mar-22|

https:/ /www.brickworkrat
ings.com/Admin/PressRel
ease/Janapriya-Engineers-
Syndicate-17Mar2022.pdf

SK FINANCE LIMITED

INE124N08034
INE124N08042
INE124N07077
INE124N07127

CARE A; Stable

02-Jan-20)

CARE

CARE A+; Stable

CARE

09-Mar-22|

https://www.careratings.c
om/upload/CompanyFiles
/PR/09032022064521_SK_F
inance_Limited.pdf

ARCHEAN CHEMICAL
INDUSTRIES LIMITED

INE128X07028

B- (Stable)

29-Jan-21

ICRA

BB (Stable)

ICRA

04-Mar-22|

https://www.icra.in/Ratio

nale/ShowRationaleReport
21d=110410

Jodhpur Wind Farms Private Limited

INE031Q08017
INE031Q08025
INE031Q08033

CRISIL AA (CE)
/Positive

02-Jul-21

CRISIL

CRISIL AA+ (CE)
/Stable

CRISIL

17-Feb-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin

gList/RatingDocs/Jodhpur
WindFarmsPrivateLimited
February %2017, %202022_R

R_286936.html

Latur Renewable Private Limited

INEO3IL08018
INEO3IL08026
INEO3IL08034

AA (CE) /Positive

02-Jul-21

CRISIL

CRISIL AA+ (CE)
/Stable

CRISIL

17-Feb-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin

glList/RatingDocs/LaturRe

newablePrivateLimited_Feb

ruary %2017,%202022_RR 2

87277.html

Torrent Power Ltd

INE813H07119
INE813H07093
INE813H07101
INE813H07127
INE813H08018
INE813H08026

CRISIL AA/Positive

30-Jun-21

CRISIL

CRISIL AA+/Stable

CRISIL

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin

List/RatingDocs/ TorrentP

17-Feb-22

owerLimited February%20
17,%202022_RR_282134.htm|

L

JSW Energy Limited

INE121E07320
INE121E07353

IND AA-

08-Feb-21

India Ratings

IND AA Stable

India Ratings

07-Feb-22

https://www.indiaratings.

co.in/pressrelease/57454

Vodafone Idea Limited (Formerly
IDEA Cellular Limited)

INE669E08318

B-; Under Credit
Watch with Negative
Implications

13-Aug-21

CARE

CAREB +

CARE

01-Feb-22

https:/ /www.careratings.c
om/upload/CompanyFiles
/PR/01022022062755_Voda
fone_Idea_Limited.pdf

PTC India Financial Services Limited

INE560K07086
INE560K07128
INE560K07102
INE560K07110

CRISIL A+/Stable

28-May-21

CRISIL

CRISIL A+/Watch
Developing

CRISIL

31-Jan-22

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin

gList/RatingDocs/PTCIndi

aFinancialServicesLimited_]

anuary %2031, %202022_RR

286544.html

Vedika Credit Capital Ltd

ACUITE BBB

17-Feb-21

Acuite

ACUITE BBB+

Acuite

03-Jan-22

https:/ /www.acuite.in/doc

uments/ratings/revised /22
589-RR-20220103.pdf

SBFC Finance Private Limited
(formerly known as Small Business
Fincredit India Private Limited)

INE423Y07062

IND A/Stable

25-Oct-19)

India Ratings

IND A+

India Ratings

20-Dec-21]

https:/ /www.indiaratings.

co.in/PressRelease?pressRe
leaselD=57012

Indian Overseas Bank

INE565A08035

IND AA-/Negative

22-Sep-21

India Ratings

IND AA-/Stable

India Ratings

13-Dec-21

https:/ /www.indiaratings.

co.in/pressrelease/56940

Reliance Power Limited

INE614G07063
INE614G07071

[ICRA]C ISSUER NOT!
COOPERATING

18-Jun-19

ICRA

[ICRA]D ISSUER NOT
COOPERATING

30-Nov-21

https://www.icra.in/Ratio

nale/ShowRationaleReport
21d=99656
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https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit
Rating

Immediate Previous
Credit Rating Date

Immediate Previous

Revised Credit Rati
Credit Rating Agency s

Revised Credit Rating Agency

Revised Date of
Review

Hyperlink of the press releases by
the Credit rating Agency

SREI Equipment Finance Pvt Limited

BWRD

07-Apr-21

BWR BWR D SO

BWR

14-Oct-21

https:/ /www.brickworkrat
ings.com/Admin/PressRel
ease/SREI-Equipment-
Finance-25.59-
140ct2021.pdf

Luxora Infrastructure Pvt. Ltd.

INE223K07024

BWRD

01-Oct-20)

BWR BWRD

BWR

05-Oct-21

https:/ /www.brickworkrat

ings.com/Admin/PressRel

ease/Luxora-Infrastructure-

50ct2021.pdf

Oxyzo Financial Services Private
Limited

INE04VS07248
INE04VS07255
INE04VS07222
INE04VS07230

ICRA BBB+ (Stable)

19-Nov-20

ICRA ICRA A+ (Stable)

ICRA

05-Oct-21

https://www.icra.in/Ratio

nale/ShowRationaleReport
21d=107136

Moneywise Financial Services Pvt.
Ltd.

INE956L.07027
INE956L07035
INE956L07043

CARE A; Stable

01-Mar-21

CARE CARE A-; Stable

CARE

29-Sep-21

https://www.careratings.c
om/upload/CompanyFiles
/PR/29092021075921 Mon
eywise_Financial Services
Private_Limited.pdf

Vodafone Idea Limited (Formerly
IDEA Cellular Limited)

INE669E08318

BWR BB- (Negative)

26-Aug-21

BWR BWR B (Negative)

Brickwork

26-Aug-21

https:/ /www.brickworkrat
ings.com/Admin/PressRel
ease/X-Vodafone-lIdea-
26Aug2021.pdf

Tata Steel Limited

INE081A08215

BWR AA (Stable)

27-Nov-20

BWR BWR AA+ (Stable)

BWR

23-Aug-21

https:/ /www.brickworkrat
ings.com/Admin/PressRel
ease/Tata-Steel-
23Aug2021.pdf

Shree Renuka Sugars Limited

INE087H07060
INE087H07078

BBB+

20-Aug-20

India Ratings ~ |A-

India Ratings

19-Aug-21

https:/ /www.indiaratings.

co.in/PressRelease?pressRe
leaselD=55918

IFCI Limited

INE039A0INX8
INEO039A0INY6
INE039A0INZ3
INE039A090A4
INE039A090E6
INE039A090F3

CARE BBB-; Negative

24-Nov-20

CARE CARE BB+ Negative

CARE

17-Aug-21

https:/ /www.careratings.c

om/upload/CompanyFiles
PR/17082021061657_IFCL

Limited.pdf

ASHIANA LANDCRAFT REALTY
PVT. LTD

INE509P07058
INE509P07066

[ICRA]D ISSUER NOT|
COOPERATING

28-Aug-20

[ICRA]D ISSUER NOT

ICRA COOPERATING

ICRA

28Jul-21

https://www.icra.in/Ratio

https://www.icra.in/Ratio
nale/ShowRationaleReport
21d=105023

IL&FS Wind Energy Limited

INE810V08015
INE810V08023
INE810V08031

31-Dec-18

[ICRA]D ISSUER NOT

ICRA COOPERATING

ICRA

28Jul-21

https://www.icra.in/Ratio

nale/ShowRationaleReport
21d=105022

India Home Loan Limited

INE274E07012

BBB-

01-Apr-21

CARE CARE D

CARE

19-Jul-21

https:/ /www.careratings.c
om/upload/CompanyFiles
/PR/19072021081121_India
Home Loan_Limited.pdf

West Bengal State Electricity
Distribution Company Limited

INE411L07031
INE411L07023
INE411L07015

CARE
BBB+; Stable

07-Apr-18

Reaffirmed at CARE B;

CARE Stable and withdrawn

CARE

19-Jul-21

https:/ /www.careratings.c
om/upload/CompanyFiles
/PR/19072021061917 West
Bengal State_Electricity D
istribution_Company_Limit

|ed.pdf

JSW Steel Limited

INE019A07241
INE019A07258
INE019A07266
INE019A07415
INE019A07423
INE019A07449

CARE AA-

29-Sep-20

CARE CARE AA

CARE

07-Jul-21

https:/ /www.careratings.c
om/upload/CompanyFiles
/PR/07072021095950_JSW.
Steel_Limited.pdf

Tata Steel Limited

INE081A08215

CARE AA; Negative

24-Sep-20

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

CARE

CARE

07-Jul-21

https:/ /www.careratings.c

om/upload/CompanyFiles
PR/07072021075625_Tata,

Steel_Limited.pdf

Hindalco Industries Ltd.

INE038A07266
INE038A07274
INE038A07258

AA/Positive

30-Apr-21

CRISIL AA+/stable

CRISIL

29-Jun-21

https:/ /www.crisil.com/m
nt/winshare/Ratings/Ratin

gList/RatingDocs/Hindalc
oIndustriesLimited July %2
029,%202021_RR_275022.ht
ml

Rural Fairprice Wholesale Limited

INE204Z07014
INE204Z07022

ICRAD

01-Apr-20

[ICRA]D ISSUER NOT
COOPERATINGY;
Rating Moved to the
a€Issuer Not
Cooperatinga€™

ICRA

category.

ICRA

29-Jun-21

https:/ /www.icra.in/Ratin
g/Index?RatingType=CRé&
Companyld=27769&Compa

nyName=Rural %20Fairpric
e%20Wholesale%20Limited
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https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf

D) IDBI trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA Revision in Credit ratings

Name Of the Listed Entity

ISIN

Immediate Previous Credit

Immediate Previous

Immediate Previous

Revised Credit Rating

Revised Credit Rating Agency

Revised Date of

Hyperlink of the press releases by

Rating Credit Rating Date | Credit Rating Agency Review the Credit rating Agency
INES75F07021 o ]
INES75F07013 https: lwgvx(’;aremtmpic
INES7SF07039 . » om/upload/CompanyFiles
z“‘* M;h“l;‘f’a,’t]'c[ly‘if}l;’;gg’) Sa'e D :,55““ Not 02-Sep-20| CARE BB ; esuer ot CARE 24-Jun-21|/PR/24062021063213_Shree
orporation Limited ( ooperating cooperating Maheshwar Hydel Power
Corporation_Limited.pdf
INE411L07031
INE411L07023 https:/ /www.infomerics.co
West Bengal State Electricity INE411L07015 ) m/admin/uploads/pr-
Distribution Company Ltd N N IVR BBB- / Stable Infomerics 1-Jun-211y c tBengal-State-Electricity
unel1-20211.pdf
INE944Y07018 -
INE944Y07034 hitps://www careratings.c
' ) INE9A4Y07059 om/upload/CompanyFiles
Jorbat Shillong Expressway Limited | [\Eoasy07075 BB(SO) 30-Jan-19| CARE D CARE 08-Jun-21|/PR/08062021074923 _|orab
INEOA4Y07091 at Shillong_Expressway Li
INE944Y07117 mited.pdf
INE560K07037 o
INF260KO7102 [ICRAJA+@; Placed on https:/ /www.icra.in/Ratio
PIC India Financial Services Limited ||\ p260K07110 [ICRAJA* (Stable) 23-Jul-21{ICRA rating Watch with ICRA 28-Jan-22| nale/ShowRationaleReport
Negative Implications 21d=109635
INE409V07059 o
INE409V07082 https: wgg.b_nc?voﬂ;rit
) INB409V07034 ings.com/ Admin/PressRel
?’}““‘“’r ?NI; I’Lffas_trgc““e INE409V07018 BWR D reaffirmed 24-Apr-20| BWR BWR D reaffirmed BWR 29-Apr-21|ease/Kohinoor-CTNL-
ompany Private Limite INE409V07026 Infrastructure- Company-
29April2021(1). pdf
INE189Y07028 S
INEI89Y07036 https: wgg.b_nc?voﬂ;rit
- ) INE189Y07044 ings.com/ Admin/PressRel
Margdarshak Financial Services BWR BBB Stable 22-Jul-20| BWR BWRD Downgrade |y 15-Apr-21|case/ Margdarshak-
Limited Issuer Not Cooperating ase/M .
Financial-Services-
15April2021%20.pdf
INE121X07031 )
https:/ /www.careratings.c
om/upload/CompanyFiles
SP Imperial Star Pyt Ltd A-Stable 26-Mar-20|CARE CARE BBB+ CARE 17-Feb-21| /PR/17022021061234_SP_I
mperial_Star_Private_Limit
ed.pdf
INE465N07132 https:/ /www careratings.c
INE465N07140 om/upload/CompanyFiles
Essel Lucknow Racbareli Toll Roads | INE465N07157 ) ) /PR/Essel %20Lucknow %2
feion INF46ENO71ES BBB Negative 03-Mar-20|CARE BBB- Negative CARE 28-Dec-20[ [ BB IR B2
INE465N07173 <%20Limited-03-03-
INE465N07181 2020.pdf
INE670U07017 o )
INES70U07025 https: lwv;w(._carcmunpi.c
INE670U07033 . om/upload/CompanyFiles
fﬁ;{ggggz}lfg‘:ﬁv ATE LIMITED CARED 04-Jul-19| CARE gggﬁ&fﬁ&%‘ NOT |- ARE 04-Dec-20] /PR/19112021065155 Shree
Vardhman_Infraheights P
rivate_Limited.pdf
INE926T07015 )
https://www.careratings.c
) om/upload/CompanyFiles
Saha Infratech Pyt Ltd CARED 03-Jan-19| CARE ggg}lz)géAlsTs&gt NOT AR 29-Mar-19|/PR/07062021063013 Saha
Infratech_Private_Limited.
pdf
INE975G08090 e
) INE975G08082 ICRAJBB; (Negative) https:/ /www.icra.in/Ratio
Eﬂf“; iT"a“Sp"“’a""“ Networks | 75008033 ISSUER NOT 10-Sep-18[ICRA [C‘g‘g?,ﬁfi}ifg NOTl1cra 01-Oct-18|nale/ShowRationaleReport
INE975G08017 COOPERATING 21d=73771
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https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf
https://www.careratings.com/upload/CompanyFiles/PR/Essel Lucknow Raebareli Toll Roads Limited-03-03-2020.pdf

