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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

. . Previous. Previous. Previous. ) o Revised Credit Rating Revised Date of | Hyperlink of the press releases.
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
) . INE229U07137 CARE A+ ) o
Namra Finance Limited INE229007129 CARE A-; Stable 06-Mar-24 CARE Negative CARE 16-Jun-25 0635 amra Finnce Uimited
Arman Financial Services Limited INE109C07048 CARE A 06-Mar-24 CARE CARE A CARE 16-Jun-25 o iancal seruces
Stable Negative Uimited.odt
Central Bank of India INE483A08049 [ICRA] AA- (Positive)|  11-Jun-24 ICRA [ICRAJAA (Stable) ICRA 09-Jun-25
pr
Laxmi India Finance Ltd. INEO6WU07064 ACUITE A-/ Stable | 02-Aug24  |ACUiteratingand| g o ) pogipiye | Aculte rating and 03-Jun-25
research research
INE411L07015
‘West Bengal State Electricity Infomerics - N N httos:/fwwnw infomerics com/adminuploads/or-
Distibution, Company Limited INE411L07023 IVR BBB- / Stable 05-Jun-24 Ratings IVR BBB- / Positive | Infomerics Ratings 02-Jun-25 i o
INE411L07031
L INE670K07257 -
Macrotech Developers Limited INE670K07205 [ICRAJAA- (Positive) | 20-Dec-24 ICRA [ICRAJAA (Stable) ICRA 27-May-25
Utkarsh Small Finance Bank Ltd. INE735W08038 [ICRA]A+ (Stable) 06-Jun-24 ICRA [ICRA]JA+ (Negative) ICRA 20-May-25 |l sontaionlese
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https://www.careratings.com/upload/CompanyFiles/PR/202506140635_Namra_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202506140647_Arman_Financial_Services_Limited.pdf
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://www.icra.in/Rating/RatingDetails?CompanyId=23284&CompanyName=Central%20Bank%20of%20India
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://connect.acuite.in/fcompany-details/LAXMI_INDIA_FINANCE_LIMITED_(ERSTWHILE_LAXMI_INDIA_FINANCE_PRIVATE_LIMITED)/3rd_Jun_25
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135364
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
https://www.icra.in/Rationale/ShowRationaleReport?Id=135277
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

5 ) Previous Previous Previous N N Revised Credit Rating Revised Date of | Hyperlink of the press releases
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
T INE601U08242 Crisil AA-/Watch .
Tata Capital Limited INEGOLU08275 Poritive) 04-Mar-25 CRISIL Crisil AA*+/Stable CRISIL 19-May-25 T e
Tata Capital Limited INE601U08309 Crisil Ad+/Watch | o) \aros CRISIL Crisil AAA/Stable CRISIL 19-May-25 | nsains sspasostac acamsanmses-
Positive May%2019 %202025 8RR 369078 html
[ICRAJAA+; Rating
mgeotuosost | {EREL i Postive R
Tata Motors Finance Ltd INE601U08010 Inlications 05-Jul-24 ICRA o blications, ICRA 15-May-25 | Mo ol
INE601U08077 implications mp 1cations;
withdrawn
INE601U08101
INE601U08168
INE601U08135 ICRAJAA-; Rating -
INE601U08127 Watch &]Caiﬁ]"f?; I‘;‘?‘;‘ge
Tata Motors Finance Ltd INE601U08085 with Positive 05-Jul-24 ICRA I lication: ICRA 15-May-25
INE601U08143 Implications P&: dra‘ -
INE601U08119 withdraw
INE601U08176
INE601U08184
INE601U08192
L . India Ratings & . India Ratings & httos://www.indiarating
Sagar Cements Limited INE433R07016 IND A/Negative 12-Aug-24 Research IND BBB+/Negative Research 08-May-25
J——
Cholamandalam MS General INE439H08020 Crisil AA/Positive 25-Apr-24 CRISIL Crisil AA+/Stable CRISIL 23-Apr25 | sEAessRa i
Insurance Company Limited aallusins mpand i39035
INE729N08113
TVS Credit Services Limited INE729N07065 Crisil AA/Positive 21-0ct-24 CRISIL Crisil AA*+/Stable CRISIL 09-Apr-25 | meosia:

ited Aori%2009 %202025 RR_ 366539 bt
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataCapitalLimited_May 19_ 2025_RR_369078.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.icra.in/Rationale/ShowRationaleReport?Id=135097
https://www.indiaratings.co.in/pressrelease/76460
https://www.indiaratings.co.in/pressrelease/76460
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CholamandalamMSGeneralInsuranceCompanyLimited_April 23_ 2025_RR_367140.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_April 09_ 2025_RR_366539.html
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Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

5 ) Previous Previous Previous N N Revised Credit Rating Revised Date of | Hyperlink of the press releases
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
. ) INE560K07102 ) .
PTC India Financial Services Ltd. INF2€0K07110 [ICRA]A- (Negative) 14-Jun-24 ICRA [ICRAJA- (Stable) ICRA 28-Mar-25 e
INE087H07094
INE087H07128 N A
Shree Renuka Sugars Limited INE0S7H07110 IND A / Stable 28-Mar-24 I“d‘];’e]::;:ﬁ‘; &1 IND A/ Negative I“d‘;e]:::c‘ﬁs & 27-Mar-25 g
INE087H07102
INE087HO8019
TVS Credit Services Limited INE729N08105 [ICRA]JAA (Positive) 26-Jun-24 ICRA [ICRA]JAA+ (Stable) ICRA 04-Mar-5  |Mueslommcsnliomebontaonlete
Arman Financial Services Ltd INE109C07097 ACUITE A / Stable 19-Nov-24 Acuite ACUITE A / Negative Acuite 28-Feb-25 | semienion tncs
hi s
INE091D11121
INE091D11139
INE091D11147
) INE091D11162 )
Punjab I“f'“"[‘;c“‘:f Development INE091D11170 CARE;'Z?' (CB); 29-Feb-24 CARE CARE BB+ (CE); Stable CARE 27-Feb-25 s e O
oar INE091D11204 able e
INE091D11089
INE091D11105
INE091D11097
Macrotech Developers Limited INE670K07273 Crisil AA-/Positive 29-Oct-24 CRISIL Crisil AA/Stable CRISIL 13-Feb-25 | s s
INE081A08223 e A
Tata Steel Limited INEO81A08231 IND AA*/ Positive 12-Feb-24 I“d‘; Ra““ﬁs & | IND AAA/Stable I“d‘Ra Ra““ﬁs & 11-Febas  [mesibmmintuson
INEOST A08215 eseard] eseard
Downgraded to
Dt cats
Arohan Financial Services Limited INESOSK08061 simultaneously 04-Feb-25 CARE upgraded CARE 04-Feb-25  |ispnznpimizosos saran rman s
INES08KO08053 upgraded o CARE A RWDY prrereRT
to CARE A- (RWD) © (RWD)
CARE A- (Rating Downgraded to CARE
Watch with D and simultaneously . -
Arohan Financial Services Limited :Eggggiggg; Developing 30-Dec-24 CARE upgraded CARE 04-Feb-25 | upiaosiasisons atan nanil e
Implications) to CARE A- (RWD) E—
CARE D
) INE483A08049 . - - soni
Central Bank Of India INEAS3A08031 Crisil AA-/Positive |  09-Aug-24 CRISIL Crisil AA/Stable CRISIL 28Jan25 st ot
INE565A08043 e -
Indian Overseas Bank INE565A08035 IND AA-/Positive 23-Feb-24 India Ratings & IND AA/Stable India Ratings & 17Jan25 | :
Research Research a
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https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.icra.in/Rationale/ShowRationaleReport?Id=134148
https://www.indiaratings.co.in/pressrelease/75658
https://www.indiaratings.co.in/pressrelease/75658
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://connect.acuite.in/fcompany-details/ARMAN_FINANCIAL_SERVICES_LIMITED/28th_Feb_25
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502140226_Punjab_Infrastructure_Development_Board.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MacrotechDevelopersLimited_February 13_ 2025_RR_363152.html
https://www.indiaratings.co.in/pressrelease/75035
https://www.indiaratings.co.in/pressrelease/75035
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202502170208_Arohan_Financial_Services_Limited.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_January 28_ 2025_RR_361583.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
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INE065507340

. ) Previous Previous Previous N N Revised Credit Rating Revised Date of | Hyperlink of the press releases
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
CRISIL AA-/Watch
Developing (Placed
Asirvad Microfinance Limited INE516Q08331 on ‘Rating Watch 24-Oct-24 CRISIL CRISIL AA-/Stable CRISIL 16-Jan25 |l i i,
with Developing !
Implications’)
o Placed on Rating Watch o
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Stable | 12112024 | M Ratngs & Ty b eloping India Ratings & B
Research eve Research B
Implications
ICRA A / Stable
Arohan Financial Services Limited INES08K08061 Watch with negative | 11-Nov-24 ICRA ICRA A/ Stable ICRA 14Jans |
INE80SK08053 o with rEem
implications
INE528507110
INE528507128
) . . INE528508050 )
Edelweiss Retail Finance Limited INE225508068 CRISIL A+/Negative|  27-Dec-24 CRISIL CRISIL A+ Stable CRISIL 09Jan-25
INE528508035
INE528508043
Edelweiss Rural and Corporate INE657N07613 ) oo v
Coryiooe  mited INE6a7NO762] CRISIL A+/Negative|  27-Dec-24 CRISIL CRISIL A+ Stable CRISIL 09Jan-25 P———
Nido Home Finance Limited INE530L07350 CRISIL A+/Negative|  27-Dec-24 CRISIL CRISIL A+ Stable CRISIL 09Jan-25 | ‘umAattissatisbocsdoonetinaneet,
CRISIL AA/Watch
Developing (Placed on
'Rating Watchwith
Developing
INE118D07195 CRISIL AA/Stable Implications’)
Nuvoco Vistas Corporation Limited INE118D08045 CRISIL AA-/Stable 12-Sep-24 CRISIL CRISIL AA-/Watch CRISIL 06-Jan-25 . B— e i atoe
Developing (Placed on
'Rating Watchwith
Developing
Implications')
INESO8KO08053 CARE A (Rating CARE A- (Rating Watch I
Arohan Financial Services Limited Watch with Negative | 23-Oct-24 CARE with Developing CARE 30-Dec-24
INES08KO08061 i e Py
Implications) Implications)
INE670K07208
INE670K07216
Macrotech Developers Limited INE670K07265 [ICRAJAA- (Stable) 23-Apr-24 ICRA [ICRAJAA- (Positive) ICRA 20-Dec-24
INE670K07257
Central Bank of India INE483A08031 IND AA-/Positive 11-Dec-23 India Ratings & IND AA/Stable India Ratings & 10-Dec24  |Mmsdmnuindan
Research Research
IVR A- (CE)*/ Rating
Watch with Negative IVR A- (CE)/ Stable
Implications (IVR A Infomerics | (IVR Single A minus
Tapir Construction Limited INE00DJ07045 Minus (Credit 09-Feb-24 " >ing Infomerics Ratings 06-Dec-24
oo Ratings (Credit Enhancement)
Enhancement); Rating| h Stable Outloake
Watch with Negative with Stable butioo
Implications)
INE065507373
INE065507241
INE065507316 IVR BB /Negative.
INE065507407 ISSUER NOT
Achiievers Fi India Privat INE065507423 COOPERATING* Infomeri IVR BB+/ Positive
chievers E‘_‘a‘fe 4 ta rivate INE065507258 (IVR Double B with 26-Nov-24 R":‘_‘er‘cs (IVR Double Bplus | Infomerics Ratings | 29-Nov-24
e INE065507191 Negative outlook. atings with Positive Outlook)
INE065507217 Issuer Not
INE065507167 Cooperating?)
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https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_January 16_ 2025_RR_360759.html
https://www.indiaratings.co.in/pressrelease/74423
https://www.indiaratings.co.in/pressrelease/74423
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.icra.in/Rationale/ShowRationaleReport?Id=132384
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202412121238_Arohan_Financial_Services_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.icra.in/Rationale/ShowRationaleReport?Id=131889
https://www.indiaratings.co.in/pressrelease/73798
https://www.indiaratings.co.in/pressrelease/73798
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/Pr-Tapir-Construction-6dec24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-29nov24.pdf
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INE465N07264

. . Previous Previous Previous . N Revised Credit Rating Revised Date of | Hyperlink of the press releases
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
INE065507373
INE065507241
INE065507316 IVR BB /Negative.
INE065507407 ISSUER NOT
Achiievers Finance India Privat INE065507423 IVR BB+/ Stable Infomeri COOPERATING*
chiievers U; ‘f: " a rivate INE065507258 (IVR double B plus 06-Dec-23 R‘;ﬁ: :S (IVR Double Bwith | Infomerics Ratings | 26-Nov-24 | Mesmssinsiss conbinilutonisor
INE065507191 with Stable outlook) & Negative outlook.
INE065507217 Issuer Not
INE065507167 Cooperating*)
INE065507340
ICRA AA (Rating
Sammaan Finserve Ltd. INE244107259 ICRA AA Stable 26-Jun-24 ICRA Watch with Negative ICRA 26-Nov-24 | o
Implications)
Nuvoco Vistas Corporation Limited INE118D08045 IND AA-/Positive | 16-Nov23 | India Ratings& [ 40 giaple India Ratings & 12-Nov24 ¥ S
Research Research =®
CRISIL AA-/Watch
Developing (Placed on
Asirvad Microfinance Limited }Eggizgggggf CRISIL AA-/Stable 10-Sep-24 CRISIL ‘Rating Watch with CRISIL 24-Oct24  [osiSeiosisatnes s onotans
Developing
Implications’)
CARE A (Rating Watch
Arohan Financial Services Limited INES08K08053 CARE A; Stable 02-Feb-24 CARE with Negative CARE 23-Oct-24 Arohan Finandlal Service
INE808K08061 o s Limited.odf
Implications)
INE146007490
INE146007482
INE146008134
INE146008209
INE146008191
INE146008175
- ) - INE146008217 . . -
Hinduja Leyland Finance Limited INE146008225 CARE AA; Stable 11-Sep-24 CARE CARE AA+; Stable CARE 23-Oct-24 L el
INE146008233
INE146008241
INE146008258
INE146008266
INE146008274
. . . INE742F07510 . . N N
Adani Ports and S})egal Economic INE742F07353 IND AA+/Stable 08-Jan-24 India Ratings & IND AAA/Stable India Ratings & 18-Oct-24 httos://www.indiarating
Zone Limited Research Research
INE742F07361
INE691A08054 . India Ratings & India Ratings & hitos:/fwww.indiaratings.
UCO Bank INE691A08062 IND AA-/Positive 15-Dec-23 Research IND AA/Stable Research 18-Oct-24
INE465N07181
INE465N07199
INE465N07207
. INE465N07215 . . N N
Essel LucknowLIi{::f):dreh Toll Roads INE465N07223 IND BB+/Negative 24-Jan24 Ind‘I:eI::at::ﬁs & IND D Ind}::::;:,rc‘ﬁs & 04-Oct-24 hitos:/fwww.indiaratings.
INE465N07231
INE465N07249
INE465N07256
INE465N07264
Star Health And Allied Insurance INE575P08032 India Ratings & India Ratings & hitos:/fwww.indiaratings
Company Limited INE575P08040 IND AA-/Stable 10-0ct-22 Research IND AA/Stable Research 03-Oct-24 3
INE465N07173
INE465N07181
INE465N07199
INE465N07207
) CARE BB+; Rating .
Essel Lucknow Raebareli Toll Roads INE465N07215 . .
Limited INE465N07223 Watclh ‘Nl"th Fegatlve 21-Dec-23 CARE CARED CARE 03-Oct-24 R R Ta—
INE465N07231 mplications
INE465N07249
INE465N07256
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https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.infomerics.com/admin/uploads/pr-Achiievers-Finance-26nov24.pdf
https://www.indiaratings.co.in/pressrelease/73496
https://www.indiaratings.co.in/pressrelease/73496
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_October 24_ 2024_RR_355204.html
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410121008_Arohan_Financial_Services_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141043_Hinduja_Leyland_Finance_Limited.pdf
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/73039
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72982
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72818
https://www.indiaratings.co.in/pressrelease/72787
https://www.indiaratings.co.in/pressrelease/72787
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202410141013_Essel_Lucknow_Raebareli_Toll_Roads_Limited.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Previous.

Previous.

Previous.

Credit Rating

Credit Rating Date

Credit Rating Agency

Revised Credit Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press releases
by the Credit rating Agency

Hinduja Leyland Finance Limited

INE146008233
INE146008225
INE146008209
INE146008191
INE146008183
INE146008167
INE146008159
INE146008258
INE146008266
INE146008274
INE146007490
INE146008241
INE146008175

CRISIL AA/Stable

11-Sep-24

CRISIL

CRISIL AA+/Stable

CRISIL

02-Oct-24

ings/RatingList/Rat

celimited Octobersi2002 %202024 R 353400,

Joyville Shapoorji Housing Private
Limited

INE373508622
INE373508630
INE373508648
INE373508655
INE373508663

CARE BBB+; Stable

28-Sep-23

CARE

CARE BBB; Stable

CARE

27-Sep-24

Jowille_Shapoori Housin

& Prvate Limited ot

SBFC Finance Limited

INE423Y07062

[ICRAJA+ (Stable)

29-Sep-23

ICRA

[ICRAJAA- (Stable)

fort?d=130022

Union Bank of India

INE692A08110
INE692A08128
INE692A08136
INE112A08051

BWR AA+/ Stable
BWR AA/ Stable

22-Sep-23

BWR

BWR AAA/ Stable
BWR AA+/ Stable

BWR

20-Sep-24

httos:fAwwiw brickuworksatings.com/Admin/Pre:
felese/Union 8ankotindia
2056020243200 901

Century Sheltors Developers Pvt Ltd

INEOD9Y07054

IND D

20-Jul-23

India Ratings &
Research

IND D (ISSUER NOT
COOPERATING)

India Ratings &
Research

10-Sep-24

httos e indiarating

IndoStar Capital Finance Limited

INE896L07850
INE896L07868
INE896L07835
INE896L07801
INE896L07876
INE896L07884
INE896L07918
INE896L07892
INE896L07926
INE896L07934
INE896L08056
INE896L07942

CRISIL AA-/
Negative

18-Apr-24

CRISIL

CRISIL AA-/ Stable

CRISIL

09-Sep-24

ings/Ratinglist/RatingDocs/IndostarCapitalFinan

2

Welspun Corp Limited

INE191B07162
INE191B08020

CARE AA; Stable

07-Sep-23

CARE

CARE AA; Positive

06-Sep-24

Berar Finance Limited

INE998Y07089
INE998Y07139

CARE BBB; Stable

30-Aug-23

CARE

CARE BBB; Positive

29-Aug-24

d/CompanyFl
1e3/PR(202408120834 B ce Unitedp
a

Bakeri Urban Development Private
Limited

INE325U08248
INE325U08255
INE325U08263

BWR BB/Stable
Issuer Not
Cooperating*/
Downgrade

24-Aug-23

BWR

BWR B+/Stable/
Continues to Issuer Not
Cooperating*/
Downgrade

BWR

23-Aug-24

httos: /s brichsworkeatings com/AdmingPress
Release/Bakeri-Urban Development
23808202 90

Jammu and Kashmir Bank Limited

INE168A08046

IND A+/Positive

23-Aug-23

India Ratings &
Research

IND AA-/Stable

India Ratings &
Research

22-Aug-24

httos /sy indiaratings

Tata Steel Limited

INE081A08215
INE081A08223
INE081A08231
INE081A08272
INE081A08280

BBB-/Watch Positive

13-Jun-24

&P Global
Ratings

BBB/Stable

S&P Global Ratings

20-Aug-24

atoryfarticle/ 4 2624
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https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409120929_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.icra.in/Rationale/ShowRationaleReport?Id=130022
https://www.indiaratings.co.in/pressrelease/72111
https://www.indiaratings.co.in/pressrelease/72111
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndoStarCapitalFinanceLimited_September 09_ 2024_RR_352572.html
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202409130903_Welspun_Corp_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408120834_Berar_Finance_Limited.pdf

| @ IDBI [trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Previous.

Previous.

Previous.

Credit Rating

Credit Rating Date

Credit Rating Agency

Revised Credit Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press releases
by the Credit rating Agency

Tata Capital Limited

INE306N08029
INE306N08037
INE306N08052
INE306N08136
INE306N08235
INE976108136
INE976108177
INE306N08011
INE306N08060
INE306N08110
INE306N08268
INE306N08128
INE306N08144
INE306N08185
INE306N08219
INE306N08227
INE306N08250
INERNANINRTA1

BBB-/Stable/ A3

18-Feb-24

S&P Global
Ratings

BBB-/ Positive/ A-3

S&P Global Ratings

20-Aug24

atoryfarticie/Ivewjsourcelo/1322263]

Moneymart Securities Private
Limited

INEOJHF08010

CARE BB-; Stable;
ISSUER NOT
COOPERATING*

17-May-24

CARE

CARE BB-; Stable

CARE

20-Aug-24

Moneymart Securities Pr

ate_Limited ot

GIC Housing Finance Limited

INE289B07073

[ICRAJAA (Stable)

23-Aug-23

ICRA

[ICRAJAA+ (Stable)

ICRA

19-Aug-24

nttos: i icra JefShowRationaleRe

Central Bank Of India

INE483A08023
INE483A08031
INE483A08049

CRISIL AA-/Stable

03-Jan-24

CRISIL

CRISIL AA-/Positive

CRISIL

09-Aug-24

ings/Ratinglist/Rat

A
JRUS1%2009 9202024 RR 349962 heml

Indian Overseas Bank

INE565A08043

CARE AA-; Positive

06-Oct-23

CARE

CARE AA; Stable

CARE

06-Aug-24

30804 Indian Querseas Bankpd
i

INE526507569
INE526507551
INE526507536
INE526507486
INE526507494

Hazaribagh Ranchi E
Limited

INE5265074!

INE526S07445
INE526S07478
INE526S07460
INE526S07585
INE526S07593
INE526S07577

IND BB-/ Stable

05-Sep-23

India Ratings &
Research

IND BBB/ Positive

India Ratings &
Research

30-Jul-24

https:
.co.in,

www.indiaratings
ressrelease/71656

Adani Ports and Special Economic
Zone Limited

INE742F07361
INE742F07353
INE742F07411
INE742F07429
INE742F07437
INE742F07460
INE742F07536
INE742F07528

[ICRAJAA+ (Stable)

12-Feb-24

[ICRAJAAA (Stable)

18-Jul-24

https://www.icra.in/Rati

onale/ShowRationaleRepo
rt?21d=128836

Hazaribagh Ranchi Expressway
Limited

INE526507437
INE526507445
INE526507460
INE526507478
INE526507486
INE526507494
INE526507536
INE526507551
INE526507569
INE526507577
INE526507585
INE526507593

CARE BB; Stable

27-Oct-23

CARE A-; Positive

05-Jul-24

https:/ /www.careratings.c

om/upload/CompanyFile
s/PR/202407140729 Haza

ribagh Ranchi Expresswa
y_Limited.pdf

Page70123



https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/13222637
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.icra.in/Rationale/ShowRationaleReport?Id=129404
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/CentralBankOfIndia_August 09_ 2024_RR_349962.html
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202408130804_Indian_Overseas_Bank.pdf
https://www.indiaratings.co.in/pressrelease/71656
https://www.indiaratings.co.in/pressrelease/71656
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.icra.in/Rationale/ShowRationaleReport?Id=128836
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202407140729_Hazaribagh_Ranchi_Expressway_Limited.pdf
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IDBI Trusteeship Services Ltd

Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.

with Negative
Implications

. " Previous Previous Previous N " " Revised Credit Rating Revised Date of Hyperlink of the press releases
IapeCibs st B (L] Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency ¢ Review vb;; the Credit r:ﬁng Agency
TNE909T05196
INE909H08204
INE909H08212
INE601U08010
INE601U08051
INE601U08077
INE909HO08188 [ICRAJAA Rating [ICRAJAA+ Rating
Tata Motors Finance Limited :Egzgigggggg Wa‘;};;“l’i‘g;:’::‘ve Watfr}r“;l’i‘:n?:’:;“ve https:// www.icra.in/Rati
(erstwhile Tata Motors Finance INECO1L08101 ICRAJAS Rating 13-Jun-24 ICRA (CRAA A Rating ICRA 05Jul24 | onale/ShowRationaleRepo
Solutions Limited) INE601U08119 Watch with Positive Watch with Positive hd=128607
INE601U08127 Implications Implications
INE601U08135
INE601U08143
INE601U08150
INE601U08168
INE601U08176
INEANTTINR184
INE112A08051
INE692A08094
INE692A08102
INE692A08144
INE692A08151
INE692A08029
. ) INE692A08110 IND AA+/Positive India Ratings & |  IND AAA/Stable India Ratings & https:/ /www.indiaratings
Union Bank of India INE692A08128 IND AA/ Positive 26-0ct23 Research IND AA+/Stable Researcs 02Jul-24 | o in/ pressrelease/70691
INE692A08136
INE692A08169
INE692A08177
INE692A08185
INE692A08193
INE692A08227
Indian Overseas Bank INE565A08035 CRISIL AA-/Positive | 28Jun-23 CRISIL CRISIL AA Stable CRISIL 27Jun24  [ambeieainioa
) ) &P Global . )
Union Bank of India INE692A01016 BBB-/Stable/ A-3 26-Jun-23 Ratings BBB-/Positive/A-3 | S&PGlobal Ratings |  20Jun24 |Meidscoms s cnliinsoles
The Tata Power Company Limited iggig:gg}ii CARE AA; Positive 29-Jun-23 CARE CARE AA+; Stable CARE 20-Jun-24 W‘rd‘;; Power Compan
INE560K07102 https:// www.icra.in/Rati
PTC India Financial Services Limited INEaCOKOT110 [ICRAJA+ (Negative) | 21-Dec-23 ICRA [ICRAJA- (Negative ) ICRA 14Jun-24  |onale/ShowRationaleRepo
1121d=128105
INE477508100
INE477508118
INE477508126
INE477508134
INE477508142 https:// www crisilratings.
INE601U08242 AN CRISIL AR/ Watch com/ mas/ winhae/ Rain
) - INE601U08275 ositive gs/RatingList/RatingDocs
Tata Motors Finance Limited INE909H08188 CRISIL A+ Positive 10-May-24 CRISIL CRISIII; A:A‘-/ Watch CRISIL 13-Jun-24 Tatah inancel imite
INE601U08259 ositive d_June%2013_%202024 R
INE601U08283 R_346277.html
INE601U08291
INE601U08309
INE909H08196
INE909H08204
INE909H08386
INE909H08378
INE909H08360
INE909H08352
INE909H08329
INE909H08337
https:/ /www.crisilrating:
INE9H O84S .
TMF Holdings Limited INE909H08303 CRISIL AA/Positive | 10-May-24 CRISIL CRISIL AA+ CRISIL 13-Jun-24 &M—M—ST&;;‘{“ sList/RatingDocs
INE90SH08295 /TMFHoldingsLimited Ju
INE90SH0840 ne%2013_%202024_RR 34
INE909H08410 6276.ntml
INE909H08428
INE909H08436
INE909H08444
INE909HO08451
INE909H08469
BWR A+/ Rating
) Watch with Negative https:// www brickworkra
Nido Home Finance Limited INE530L07210 BWR AA-/Negative Implicationgs fings.com/ Admin/ PressR
(erstwhile Edelweiss Housing INE530L07228 BWR A%/ Negative | 15°AP24 BWR BWR A/ Rating Watch BWR 07-06-2024 clease/Nido-Home-
Finance Limited) INE530L07236 i with Finance-
Negative Implications 7lune2024.docx.pdf
BWR A+/ Rating
o ]; An Watch htps:/ /www brickworkra
INE528508050 with Negative tings.com/ Admin/ PressR
Edelweiss Retail Finance Limited INEo28908008 BWR A+/ 10-Apr-24 BWR Implications BWR 07-06-2024 | elease/ Edelweiss-Retail-
Negative BWR A/ Rating Watch Finance-

7June2024.docx.pdf
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https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.icra.in/Rationale/ShowRationaleReport?Id=128607
https://www.indiaratings.co.in/pressrelease/70691
https://www.indiaratings.co.in/pressrelease/70691
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 27_ 2024_RR_346545.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.icra.in/Rationale/ShowRationaleReport?Id=128105
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TataMotorsFinanceLimited_June 13_ 2024_RR_346277.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/TMFHoldingsLimited_June 13_ 2024_RR_346276.html
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Nido-Home-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
https://www.brickworkratings.com/Admin/PressRelease/Edelweiss-Retail-Finance-7June2024.docx.pdf
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IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

. . Previous Previous. Previous ) N Revised Credit Rating Revised Date of | Hyperlink of the press releases
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
INE572E07092 https:/ / www.crisilrating;
mig;iig;ﬁg com/mnt/winshare/Ratin
. . P g: 2118 ing] 'S
PNB Housing Finance Limited INE572E09262 CRISIL 20-Oct-23 CRISIL CRISIL CRISIL 27.May-24 |8/ Ratinglist/RatingDocs
INES72EO7142 AA/Positive AA+/Stable PNBHousingFinanceLimi
INEs7aR062 ted_May%2027_%202024
RR 344182 html
INE572E09627 BR 344182.himl
Thittps://www .careratings.c
- . CARE BB-; Stable; "
Moneymart Securities Private INEOJHF08010 CARE BB; Stable 26-Mar-23 CARE ISSUER NOT CARE 17-May-24 | 2mLupload/CompanyFile
Limited s/PR/202405120523 Mon
COOPERATING ovmart Socuritioe Private
INE539K08153
INE539K08195
INE539K08161
INE539K08179° [ICRAJAAA Rating
INE539K08187° Watch with Negative It/ /v ferm i/ Rati
HDFC Credila Financial Services INE539K08112 A Implications [ICRAJAA- Stable : Acra.
b ) -Feb- -Apr- ale/Show D
Limited INE539K08120° [ICRAJAA+ Rating 26-Feb-24 ICRA [ICRAJAA Stable ICRA 0%Apr24 - |onale :117?2:%:;‘;“9 ¢
INE539K08138" Watch with Negative —
INE539K07114 Implications®
INE539K07122
INE539K07130
INE539KN7148
INES39KUBI87™
INE539K08179°
INE539K08229°
INE539K08146
INE539K08203
INE539K08211 https:/ / www.careratings.c
INE539K07189 ) o 5
e ) CARE AAA (Rating i N om/upload/ CompanyFile
HIDFC Credia Finanial Services N o Watch with Negative | 19-Dec-23 CARE ngleA:Ai‘t:“’:; CARE 01-Apr24 |s/PR/202404130449 Mas
Implications) Financial_Services Limite
INE539K07213
INE539K07221 dpdt
INE539K07239
INE539K07247
INE539K07254
INE539K08245
rezaarnonza
TNES39KUSZES
INE539K07254
INE539K08237°
INE539K07239
INE539K07247
INE539K08211 https:// www crisilrating;
:Eggggﬁg%gi com/mnt/winshare/Ratin
HDFC Credila Financial Services INE539K07205 CRISIL AAA 289un23 CRISIL CRISIL AA+/Stable CRISIL 20 Mar-24 LESZ‘—?— L:f; Fa“" D;’S“
Limited INE539K07197 CRISIL AA/Stable® rediiatnancia ue
INE539K07189 rvicesLimited March %202
INE539K07148 9_%202024 RR_340524.ht
INE539K07114 ol
INE539K07122
INE539K07130
INE539K08195
INE539K08146
TNE572£09359
INE572E07092 https:// www.icra.in/Rati
PNB Housing Finance Limited INE572E07126 [ICRAJAA (Positive) | 22-Aug-23 ICRA [ICRAJAA+ ICRA 28-Mar-24 |onale/ShowRationaleRepo
INE572E07134 1121d=126634
INEE7I RN
INE583D07299 Titps://www .crisilratings.
I INE583D07307 - com/mnt/winshare/Ratin
Ugro Capital Limited INEogaDOmS CRISIL A-/Positive 19-Feb-24 CRISIL CRISIL A/Stable CRISIL I5:Mar4 | SO It/ Fain
TINTERR2NN7340 IMloraCanitall imited Mar
INE601U08010 )
INE601U08028 https://www.careratings.c
INEOIU0S03¢ om/upload/ CompanyFile
Tata Motors Finance Limited INEOIU0S0S1 CARE AA; Stable 30-Jun-23 CARE CARE AA+; Stable CARE 13-Mar-24 | 's/PR/202403160304_Tata
INE601U08069 _Motors _Finance Limited.
INE601U08077 el
Tiftps://www.careratings.c
o o R L o4 | om/upload/CompanyFile
Kogta Financial (India) Limited INE192U07160 CARE A; Positive 04-Jan-24 CARE CARE A+Stable CARE 13-Mar24 | SRLuPOSELCompany e
o Financial (India\ Limite
I —— INE192007210 ” hitps:// www.icra.in/ Rati
Kogta Financial India Limited N [ICRAJA (Positive) 05-Sep-23 ICRA [ICRAJA+Stable ICRA 28-Febog | P/ wrnvicain/fal
. INE565A08035 Tndia Ratings & - Tndia Ratings & https:// www.indiaratings
s Oz Fnt INE565A08043 IND AA-/Stable 27-Feb-23 Research IND AA- Positive Research BFeb2d | ressrelease /68570
= Tndia Ratings & Tndia Ratings & https:// www.indiaratings
Jhajjar Power Ltd INE165K07043 IND AA-/Stable 07-Jun-23 2 Rating IND AA Stable o Rating 14020004 | PP e ndiara g
Rttps:// www.crisilratings.
INE191B07162 com/mnt/winshare/Ratin
Welspun Corp Limited INE191505050 CRISIL AA/Stable 20-Feb-23 CRISIL CRISIL AA Positive CRISIL 13022024 | gs/RatingList/ RatingDocs
/ WelspunCorpLimited_Fe
Veriare %0012 2900001 BB
GMR Hyderabad International INES02J07019 ” o Tndia Ratings & Tndia Ratings & .~y https:// www.indiaratings
Airport Limited INF802107027 IND AA/Positive 22-Feb-23 Research IND AA+ Stable Research 13:02:204 | i [oressrelease/ 68442
sl Rl Gtz L INEO07NOS015 IND AA-/Positive 08-May23 | IndiaRatings & [ oL giaple India Ratings & 12022024 |Ditps://www.indiaratings
Research Research coin/pressrelease/68428
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August%2007,%202023 R

R_325718.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)
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Previous Previous Previous Revised Credit Rating Revised Date of Hyperlink of the press releases
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency ¢ Review vb;; the Credit r:ting Agency
INE601U08093
INE601U08101
INE601U08150
INE601U08168
INE601U08119
) ) INE6OLU08176 https:// www.icra.in/Rati
Tata Motors Finance Solutions INEGOLOOS1S4 [ICRAJA (Positive) |  30Jun-23 ICRA [ICRAJA* (Stable) ICRA 14Jul23  |onale/ShowRationaleRepo
Limited INE601U08192 00
INE601U08127 rA=IE0Rs
INE909HO08162
INE909HO8154
INE601U08135
INE909HO08188
INE601U08143
TNESUIFUSTIG
INE909H08204
) - ?\IE%ZHU”? https:// www.icra.in/Rati
Tata Motors Finance Solutions NESOILOS010 [ICRAJAA- (Positive) | 30-Jun-23 ICRA [ICRAJAA Stable) ICRA 14Jul23  |onale/ShowRationaleRepo
Limited INE601U08028 o120
INE601U08051 rd=I0ns
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www.crisilratings
INE692A08094 com/mnt/winshare/Ratin
Union Bank of India }Egggiiggé% CRISIL AA+/Stable | 15-Jul-22 CRISIL CRISIL AA+/Positive CRISIL 14Jul-23 %:i:g;ﬁfﬂﬁs’ I’B‘fﬁ:
INE692A09266 2014,%202023 RR 323387
heml
INEBYZAUBTEY https://www.crisilrafings.
INE692A08177 com/mnt/winshare/Ratin
Union Bank of India }Eggggiggigg CRISIL AA/Stable 15-Jul-22 CRISIL CRISIL AA/Positive CRISIL 14-Jul-23 % IB"“
INE692A08227 2014,%202023 RR_323387.
o
hitps://www carerafings.c
India Home Loans Limited INE274E07012 CARED 15-Jul-22 CARE cmggg&ssﬂz&gm CARE 13Jul-23 | om/upload/CompanyFile
</PR /202307130738 India
— INE670K07174 IND A Tndia rating and Tndia rating and https:// www.indiaratings
Macrotech Developers Limited INEAZ0KN718 Pmih‘v(/a 30Jan-23 resea n—%. IND A+/Stable ronari 06Jul-23 coin/nressrelease/ 62541
INE528508068 https:// connectacuite.n/F
Edelweiss Retail Finance Limited INE528508050 Acuite A+; Negative | 05-Aug22 Acuite ACUITE A; Stable Acuité 04-Jul-23 company-
TNER28SNRNAR detaile/FDET WFISS RET
INE340A07092 hitps://www careratings.c
Birla Corporation Limited INES0A0708s CARE AA; Stable 04-Jul-22 CARE CARE AA; Negative CARE 03Jul-23 | om/upload/CompanyFile
</PR /202307160707 Rirla
TNES7ZEU7U8%
INE572E07076 https:// www.careratings.c
INE572E07068 om/upload/CompanyFile
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INE572E09627 d.pdf
TNEZZ5 AUS042
INE245A07424 https:// www.careratings.c
INE245A08125, om/upload/CompanyFile
Tata Power Company Ltd INE245A08141 CARE AA; Stable 30Jun-22 CARE CARE AA; Positive CARE 20Jun-23 | s/PR/202306150639_The
INE245A08133 Tata_Power_Company_Li
INE295J08014, mited_pdf
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€%2028,%202023_RR_3221
44.html
INE539KU725%
e ) mg?ggﬁg?iig CRISIL Revision in Credit Rating.
LIS e nanda Seda s INE539K07247 AAA/Watch 28-Apr-23 CRISIL CRISIL AAA/Watch CRISIL 28Junzs | ZHDECCredila Financial
Limited INE239K08229 SR Negative Services Limited - CRISIL,
eveloping une, 2023.pdf
INE539K08211
PRSI
Revision in Credit Rating
Tata Motors Finance Solutions INE477508084 CARE AA-Stable | 06-Sep-22 CARE CARE AA; Stable CARE g | e tinane
une, 2023.pdf
INEBUTUUBUTU
INE601U08028 Revision in Credit Rating
Tata Motors Finance Limited N boose CARE AA-; Stable 06-5ep-22 CARE CARE AA; Stable CARE g3 | raetioons Hance
INE601U08069 2023.pdf
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Previous. iate Previous iate Previous et Revised Credit Rating Revised Date of | Hyperlink of the press releases
Credit Rating Credit Rating Date | Credit Rating Agency B Agency Review by the Credit rating Agency

Name Of the Listed Entity ISIN

INE539K08120
INE539K08138
INE539K08179
INE539K08187
INE539K08229
INE539K08146

INE539K08203 Revision in Credit Rating

e ) INE539K08211 CARE Revision In Credit Rating.
HDFC Credila Financial Services INE539K07189 AAA 13-Jun-23 CARE CARE AAA (RWN) CARE 2junzs | ZHDECCredila Financial
Limited Services Limited - CARE
INE539K07197 (RWD) e Limled - ©
I 3.
INE539K07205
INE539K07213
INE539K07221
INE539K07239
INE539K07247
INE539K07254
INE539K08237
INETOUAUSZ0Y https:/ /www crisilratings,
}Egigg:gggg com/mnt/winshare/Ratin
) ) . gs/RatingList/RatingDocs
Punjab National Bank INE160A08019 CRISIL AA+/Stable | 22-Jun-22 CRISIL CRISIL AA+/Positive CRISIL 2un s (e Bt T
}Egigg:ggggg €%2021,%202023 RR 3218
INE160A08035 43.html
}Egigggg;iﬂi 202306120622 Kogta Fina
Kogta Financial (India) Ltd. INE102U07156 CARE A Stable 20-Jun-23 CARE CARE A positive CARE 20Jun23 | ncial (India) Limited.pdf
INE102007160 (careratings.com)

https://www.icra.in/Rati
Central Bank Of India INE483A08023 ICRA A+/Positive 23-Sep-22 ICRA ICRA AA-/Stable ICRA 12-Jun-23 | onale/ShowRationaleRepo
rt21d=120366

https://www crisilrating:
com/mnt/winshare/Ratin

INES60K07128 gs/RatingList/RatingDocs
PTC India Financial Services Limited INES60K07102 CRISIL A1+ 14-Mar23 CRISIL CRISIL Al CRISIL 08-06-2023 ngLisl/ Batingocs
INEaCOKO110 /PTClndiaFinancialServic
esLimited June%2008,%20

2023 RR 320519 html

INE165K07019 - - i
Jhajjar Power Ltd INE165K07043 IND AA+(CE)/Stable| ~ 21-0ct2z  |IMdia Ratingsand| -y oy ) /grable | Mdia Ratingsand 07062023 | hutps://www indiaratings
INE162K07076 Research Research «co.in/ pressrelease/62235
INE670K07174 https:/ /www.icra.in/Rati
Macrotech Developers Limited INECrOR0T182 ICRAJA* (Stable) 12-Dec-22 ICRA [ICRAJA* (Positive) ICRA 06-06-2023 | onale/ShowRationaleRepo

r71d=120326

hitps://www crisilratings.
com/mnt/winshare/Ratin
. INE92T08EZ3 . gs/RatingList/RatingDocs

IDFC FIRST Bank Limited INF09TOSEYe CRISIL AA/Positive’ | 01-Nov-22 CRISIL CRISIL AA+/Stable CRISIL 02:06:2023 | S LTRSS REng Dos
June?%2002,%202023 RR 3

20185.himl

TNE483A09260 Hitps:// www crisilFatings
. INE483A09286 ‘ e Ao i y com/mnt/winshare/Ratin
Central Bank Of India INE189 A0S0 CRISIL A+/Positive' | 30-Aug-22 CRISIL CRISIL AA-/Stable CRISIL 31052023 [Som/mat/uinstare/ fatin
TNTEAR2 ANKNAT /ContralRankOfIndia Ma

;;\IEEQE OU; HHUDBE;;: https:// www.crisilratings
INESOSHOSa6 com/mnt/winshare/Ratin

s P ati i ating]

TMF Holdings Limited INE909HO08360 CRISIL AA-/Stable 14-Feb-23 CRISIL CRISIL AA/Stable CRISIL 1005203 |8/ RatingList/RatingDocs
INESOSHOSa%0 /TMEHoldingsLimited M

INESOSHOSa%0 ay%2019,%202023 RR 31

mrmanarinonan 9778 html

INE477508092 hitps:// www crisilratings
INE477508100 com/mnt/winshare/Ratin
Tata Motors Finance Solutions INE477508118 gs/RatingList/RatingDocs
s INE47908126 CRISIL AA-/Stable | 14-Feb-23 CRISIL CRISIL AA/Stable CRISIL 10052023 ST S
INE477508134 onsLimited May%2019,%

INE477508142 202023 RR_319777.html
INEOUTOUSZ% https:/ /www.crisilratings.
oo poare com/mnt/winshare/Ratin

. P ati i ati C
Tata Motors Finance Limited INE909HO8154 CRISIL AA-/Stable | 14-Feb-23 CRISIL CRISIL AA/Stable CRISIL 19.05.2023 |2/ Ratinglist/ RatingDocs
oo d_May%2019,%202023 R

R 319776 html
https: / /www.crisilratin,
com/mnt/winshare/Ratin
Belstar Microfinance Limited INE443LO7166 CRISIL AA-/Stable | 21-0ct-22 CRISIL CRISIL AA-/Positive CRISIL 12050003 |8/ RatingList/RatingDocs

INE443L07158 / BelstarMicrofinanceLimit
ed_May%2012,%202023 R
R_316250.html
INE99Y07089 [ICRAJBBB (Stable) https:/ /www.icra.in/Rati
Berar Finance Limited INE9OSY07071 ISSUER NOT 27-Oct-22 ICRA [ICRAJBBB (Stable) ICRA 02-May-23 | onale/ShowRationaleRepo
COOPERATING 121d=119762
INESY0LU/35U CUKIDIL AA-/ Watch h“DS' www.crisilratin
INES96L07868 Negative (Revised to CRISIL AA-/Watch com/mnt/ winshare/Ratin
INES96L07843 Rating Watch with Negative (Continues on gs/RatingList/ RatingDocs
Indostar Capital Finance Limited INES96L07827 Negative 12-Aug-22 CRISIL °gatl ) CRISIL 26-Apr-23 st/ atingDocs
- eBative Rating Watch with IndoStarCapital FinanceL i
INES96L07819 Implications' from ; it " P
onp ! Negative Implications') mited_April%2026,%2020
INES96L07835 Rating Watch with
IDoner voms g 23 RR_317809.html
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
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Sical M“I"m"‘ia.] a.’l‘d dRa’I Transport INE183X07064 Rating Watch with 29-Dec-22 ICRA [ICRA] D ICRA 04-Apr-23 | onale/ShowRationaleRepo
imite Positive Implications r21d=119194
https:/ /www.crisilratings.
com/mnt/winshare/Ratin
. . P s gs, ingLis ing] cS
Aragen Life Sciences Limited INE483107010 CRISIL AA-/Stable 07-Apr-22 CRISIL CRISIL AA-/Positive CRISIL 31-Mar-23 y—é—;%—j\ RatingList/RatingDocs
/AragenlLifeSciencesLimit
ed March%2031,%202023
RR_312878.html
TNE3SY6LU770Z
INES96L07793 https://www.careratings.c
INES96L07074 ) om/upload/CompanyFile
Indostar Capital Finance Limited INES96L07561 CARE(?&";{I’)“D At 09-Aug-22 CARE CARE g::aﬁ“D At CARE 31-Mar-23  |s/PR/202303120331 Indo
INES96L07710 Star%20Capital%20Financ
INE896L08049 e%20Limited.pdf
https:// www.careratings.c
om/upload/CompanyFile
SP Imperial Star Pvt Ltd INE121X07031 CARE BBB+ 17-Feb-21 CARE CARE BBB CARE 28-Mar-23  |'s/PR/2023031680018295
SP%20Imperial %20Star %2
OPrivate%20Limited.pdf
INET#600737% L N
https:// www crisilrating;
INE14600820 ot R
. . . Py g ingLi ing] 'S
Hinduja Leyland Finance Limited INE146008183 CRISIL AA-/Stable | 25-Mar-22 CRISIL CRISIL AA/Stable CRISIL 17-Mar-23  |8s/RatingList/RatingDocs
INEL16008175 HindujaLeylandFinancel.
INE1L16008167 imited_March%2017,%202
e 2o oo o 023 RR_314931html
NTpS:/ / WWW.CTISITatngs. |
INE04VS07248 com/mnt/winshare/Ratin
- o gs/RatingList/RatingDocs
Oxyzo Financial Services Private INE04VS07255 CRISIL A/Watch 28-Sep-22 CRISIL CRISIL A+/Stable CRISIL 17-Mar23 | /OxyzoFinancialServicesP
Limited INE04VS07230 Developing " o o
INE04VS07263 rivateLimited March%201
7.%202023 RR 314423.ht
https:/ /www.crisilratings.
INE383D07299 com/mnt/ winshare/Ratin
. L. L o ingLi ing]
Ugro Capital Limited INE583D07307 CRISIL A-Stable 26-May-22 CRISIL CRISIL A-/Positive CRISIL 17-Mar23 | 8o/ Ratinglist/RatingDocs rii‘}:ﬂk:‘] E:‘l‘:j I])\;[’;
INES83D07315 ch%2017,%202023 RR 314
414.html
https://www.careratings.c
- ) e et . | om/upload/CompanyFile
Vodafone Idea Limited INE669E08318 CARE B+ Stable 01-Feb-22 CARE CARE B+ ;Positive CARE 16-Mar23 | 05 Ve
dafone_Idea_Limited.pdf
https:/ /www.careratings.c
INE646H08012 om/ upload/ CompanyFile
Capital Small Finance Bank Limited INE646H08020 CARE A-; Positive 30Jan-23 CARE CARE A-; Stable CARE 13-Mar-23  |s/PR/13032023075832_Ca
INE646H08129 pital Small_Finance Bank
Limited.pdf
https:/ /www.careratings.c
Manba Finance Limited mggggigggﬁ BBBEQRE . 25-Mar-22 CARE CARE BBB+; Stable CARE 10-Mar-23 | om/upload/CompanyFile
JNegative </PR/100320230A4311 M
) o India Ratings and ) India Ratings and https:/ / www.indiaratings
Adani Enterprises Limited - IND A+/Stable 20-Dec-22 oo IND A+/Negative Reconiy 07-Mar23 [ s
TMF Holdings Limited . [ICRAJAA-(Stable) 30-Dec-22 ICRA ICRAJAA- (Positive) ICRA 06Mar2s | hitpsi//www.icra.in/Rati
onale/ShowRationaleRena
INE909HOST70
INE909H08147
INE909H08196
INE909H08204
INE909H08212
INE601U08010
INE601U08028
INE601U08036 R
INE601U08051 https:/ /www.icra.in/ Rati
Tata Motors Finance Limited INE6OLU08069 [ICRAJAA-(Stable) 30-Dec-22 ICRA [ICRAJAA-(Positive) ICRA 06-Mar-23 | onale/ShowRationaleRepo
2ld=
INE601U08077 W= IBA3L
INE909H08162
INE909HO8154
INE909H08188
INE601U08085
INE601U08093
INE601U08101
INEANTIINR119
INE/ 22RO 11
INE742F07361
INE742507346 https:/ /www.icra.in/Rati
Adani P °"25:n“:Lsiﬁ‘$ Economic :Eggig;iﬁ [ICRAJAA+(Stable) 30-Nov-22 ICRA [ICRAJAA+(Negative) ICRA 03-Mar-23 |onale/ShowRationaleRepo
2d=
INE742F07429 r2hd=l18407
INE742F07437
rmaneazn
— — AR ERITEE
DCB Bank Limited INE503A08036 [ICRAJA+ (Stable) 21-Feb-22 ICRA [ICRAJA+ (Positive) ICRA 21-Feb23 | TIPS //RWRLITAI/RAT

i scl RN
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| @ IDBI [trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

. . Previous. Previous. Previous. ) o Revised Credit Rating Revised Date of | Hyperlink of the press releases.
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
https:/ /www.careratings.c
SK Finance Limited INE124N08042 CARE A+; Stable 09-Mar-22 CARE CARE A+; Positive CARE 03-Feb-22 | om/upload/CompanyFile
}:‘/ PR /ﬂ?ﬂ')')ﬂ?'%ﬂ7?445 SK
ttps: / /www.crisilrating:
Sundaram Home Finance Limited 'l'l‘f]'éﬁ::;;g;’;gf com/mnt/ winshare/Ratin
(Formerly Sundaram BNP Paribas INE66TFOTHU CRISIL AA+/Stable 03-Jan-22 CRISIL CRISIL AAA/Stable CRISIL 03Jan23  |gs/RatingList/ RatingDocs
Home Finance Limited) INE67ROS 194 ! HomeFinanceL
immitad Tanmars®5002 %50
) ) ) [ICRA] D; Placed on https:/ /www.icra.in/Rati
Sical M“]"m"dLa.] a.’l‘d dRa’I Transport INE183X07064 [ICRA] D 31-Dec-21 ICRA Rating Watch with ICRA 29-Dec-22 | onale/ShowRationaleRepo
imite Positive Implications r21d=116982
INET46007375
INE146007425
INE146007441
INE146007466
INE146007433
INE146007458 https:// www.careratings.c
INE146008100 om/ upload/ CompanyFile
Hinduja Leyland Finance Limited INE146008118 CARE AA-; Stable 25-Mar-22 CARE CARE AA; Stable CARE 29-Dec-22  |s/PR/29122022080904 Hi
INE146008134 nduja_Leyland Finance L
INE146008126 imited.pdf
INE146008209
INE146008159
INE146008191
INE146008175
INE14600R17
TNEZ60NU7 157
INE465N07165 https://www.careratings.c
Essel Lucknow Raebareli Toll Roads INE465N07173 om/upload/CompanyFile
i INE465N07181 BBB-; Negative 28-Dec-20 CARE CARE BBB; Positive CARE 26-Dec-22  |'s/PR/26122022065232 Es
INE465N07199 sel Lucknow Raebareli T
INE465N07207 oll Roads Limited.pdf
INE80SK07162
INE80SK07246 https:// www.icra.in/Rati
Arohan Financial Services Limited INE80SK07139 [ICRAJA- (Negative) | 21-Sep-21 ICRA ICRA A- (Stable); ICRA 26-Dec-22 | onale/ShowRationaleRepo
INE80SK08053 21d=116884
INE80SK07147
mi;ggﬁg;&’g; [ICRAJA+@; Placed https:// www.icra.in/Rati
PTC India Financial Services Limited INE560K07110 on rating Watch with 28-Jan-22 ICRA ICRA A+ (Negative) ICRA 22-Dec-22 | onale/ShowRationaleRepo
3 ch W Jld=
INE560K07086 Negative Implications rt?21d=116801
https:// www crisil.com
CRISIL AA+/Watch mnt/ winshare/Ratings/R
Poonawalla Housing Finance Negative (Placed on atingList/RatingDocs/Poo
Limited ) CRISIL AA+/Stable 31Jan-22 CRISIL ‘Rating Watch with CRISIL 20Dec22 | o wallaHousingFinanceLi
Negative Implications’) mited December%2020,%
202022 RR_308224.html
CARE A¥; Negat N
(Single A Plus; CARE A (CW with https:/ / www careratings.c
Outlook: Negative), Developing om/ upload/ CompanyFile
: ) icati - = 2
PTC India Financial Services Limited INES60K07102 Placed on Credit 06-Jun-22 CARE Implications) (Single A) CARE 20-Dec-22 | s/PR/20122022070301 PT
INE560K07110 ; (Under Credit watch B
watch with . . C India_Financial Service
. with Developing A
Developing evel s Limited.pdf
A Implications)
https:/ /connect.acuite.in/f
INE691A08054 ACUITE AA- / company-
UCO Bank INE691A08062 Position 14-Dec-21 ACUITE ACUITE AA | Stable ACUITE 1Dec22 | SR e
Dec 22
TIPS/ 7 WW W CHTSIT.Com7 |
mnt/ winshare/Ratings/R
) . I atingList/ RatingDocs/ Cha
Chaitanya India Fin Credit Private INE140R08031 CRISIL A-/Stable 18-Feb-22 CRISIL CRISIL A/Stable CRISIL 02-Dec22 | itanyalndiaFinCreditPriva
Limited e ———
teLimited_December%200
2,%202022_RR_306613.ht
https:/ /www.acuite.in/do
Patel Engineering Limited INE244B07235 ACUITE BBB-Stable | 19-May-22 ACUITE ACUITE BBB Stable ACUITE 02-Dec22 | cuments/ratings/revised/
26679-RR-20221202.pdf
https:/ /www.icra.in/Rati
Indian Overseas Bank INE565A09264 [ICRAJA*+ (Positive) |  14-Mar-22 ICRA [ICRAJAA- (Stable) ICRA 14-Nov-22 | onale/ShowRationaleRepo
121d=115742
INEOTHV07130 ICRAJAA+(CE) (Stable); A i _Ral
Vivriti Capital Private Limited [ICRA] A Stable 01-Jul-22 ICRA ) d ICRA 11-Nov-22 | onale/ShowRationaleRepo
INEOTHV07155 outstanding -
121d=115718
https:/ / www.crisil.com,
mnt/ winshare/Ratings/R
ati; ati C a
Tata Realty and Infrastructure INE371K07013 CRISIL AA/Stable | 09-Nov-21 CRISIL CRISIL AA+/Stable CRISIL 04-Nov-pp | 2insList/RatingDocs/Tat
Limited aRealtyandInfrastructureLi
mited_November%2004,%
202022 RR_303940.html
https:/ / www.crisil.com,
mnt/ winshare/Ratings/R
P P ati; ati C
IDFC FIRST Bank Limited INE092T0SEY6 CRISIL AA/Stable | 29-Jun-22 CRISIL CRISIL AA/Positive CRISIL 01-Nov-22 | 2inglist/RatingDocs/ IDE

CFIRSTBankLimited Nov
ember%2001,%202022 RR
304196.html
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| @ IDBI [trustee

IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Previous.

Previous.

Credit Rating

Credit Rating Date

Previous.
Credit Rating Agency

Revised Credit Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press releases
by the Credit rating Agency

Lucina Land Development Limited

INE0JZO07016

IVR AA- (CE)*/
Credit Watch with
Developing
Implication & IVR
Al+ (CE)

28-Jul-22

Infomerics

IVR A+ (CE)*/ Credit
Watch with Developing
Implication; IVR A1+
(CE)

Infomerics

31-Oct-22

https:/ /www.infomerics.c
om/admin/uploads/pr-
Lucina-Land-310ct22.pdf

KRIBHCO Fertilizers Limited
(formerly Kribhco Shyam Fertilizers
Ltd.)

INE486H08047
INE486H08054

CRISIL AA-/Positive

17-Dec-21

CRISIL

CRISIL AA/Stable

CRISIL

31-Oct-22

https://www.crisil.com
mnt/winshare/Ratings/R
atingList/RatingDocs/Kri
bhcoFertilizersLimited Oc
tober%2031,%202022 RR
304605.html

Berar Finance Limited

INE998Y07063
INE998Y07055
INE998Y07089
INE998Y07048
INE998Y07014
INE998Y07071

[ICRA|BBB (Stable)

02-Jun-22

ICRA

[ICRA]BBB
(Stable)
ISSUER NOT
COOPERATING

ICRA

27-Oct-22

https://www.icra.in/Rati

onale/ShowRationaleRepo
rt2ld=115390

Jharkhand Road Projects
Implementation Company Limited

TNE/746NU79Z9
INE746N07945
INE746N07960
INE746N07994
INE746N07929

INE746N07AA0

CARE BBB+; Stable

27-Jan-17

CARE

CARE D ISSUER NOT
COOPERATING*

CARE

20-Oct-22

https:/ /www.careratings.c

om/upload/CompanyFile
s/PR/20102022065201_Jh
arkhand Road_Projects 1
mplementation_Company.

Limited.pdf

Muthoot Capital Services Limited

INE296G07010

CRISIL A/Stable

18-Mar-21

CRISIL

CRISIL A+/Stable

CRISIL

19-Oct-22

https://www.crisil.com,
mnt/winshare/Ratings/R
atingList/RatingDocs/Mu
thootCapitalServicesLimite
d_October %2019, %202022
RR_303917.html

Indiabulls Rural Finance limited

INE06DK07016

BWR A/Stable

26-May-21

BWR

BWR BBB+/Stable

BWR

21-Oct-22

https:/ /www.brickworkra

tings.com/ Admin/PressR
elease/Indiabulls-Rural-
Finance-210ct2022-1.pdf

Edelweiss Housing Finance Ltd.

INE530L07210
INE530L07228
INE530L07236

BWR AA-/ Stable

09-Nov-21

BWR

BWR AA-/Negative

BWR

10-Oct-22

https://www.brickworkra

tings.com/Admin/PressR
elease/X-Edelweiss-
Housing-Finance-
100ct2022%20.pdf

Edelweiss Retail Finance Limited

INE528508050
INE528508068

BWR AA-/ Stable

15-Nov-21

BWR

BWR AA-/Negative

BWR

10-Oct-22

https:/ /www.brickworkra

tings.com/Admin/PressR
elease/X-Edelweiss-Retail-
Finance-100ct2022%20.pdf

Transmission Corporation of Andhra
Pradesh Limited

INE947F09040

CRISIL D

08-Oct-21

CRISIL

CRISIL C

CRISIL

07-Oct-22

TIPS/ 7 WWW CITSITComY |
mnt/winshare/Ratings/R
atingList/RatingDocs/Tra
nsmissionCorporationofAn
dhraPradeshLimited Octo
ber%2007,%202022 RR_29

SBFC Finance Private Limited

INE423Y07062

ICRA A /Stable

08-Oct-21

ICRA

ICRA A+/ Positive

ICRA

03-Oct-22

https://www.icra.in/Rati

onale/ShowRationaleRepo
rt?2ld=114974

Punjab and Sind Bank

INE608A08041

CARE AA- Negative

05-Oct-21

CARE

CARE AA- Stable

CARE

30-Sep-22

https://www.careratings.c

om/upload/CompanyFile
s/PR/30092022064537_Pu
njab_and_Sind Bank.pdf

Poonawalla Fincorp Limited
(Formerly Known as Magma Fincorp
Limited)

INE511C07573

CARE AA+; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21

CARE

AAA; Stable

30-Sep-22

https:/ /www.careratings.c

om/upload/CompanyFile
s/PR/30092022072450_Po

onawalla_Fincorp_Limited

pd

Poonawalla Housing Finance
Limited(formerly known as Magma
Housing Finance Limited)

INE055107107
INE055107115
INE055107099

CARE AA%; Stable
(Double A Plus;
Outlook: Stable)

26-Aug-21

AAA; Stable

30-Sep-22

https:/ /www.careratings.c

om/upload/CompanyFile

s/PR/30092022072434 Po

onawalla_Housing_Financ
e_Limited.pdf

Joyville Shapoorji Housing Private
Limited

INE373508572
INE373508606
INE373508614
INE373508598
INE373508580

CARE BBB+(CWD)

30-Sep-21

CARE

CARE BBB+; Stable

CARE

29-Sep-22

https:/ /www.careratings.c

om/upload/CompanyFile
s/PR/29092022074842 Jo

yville Shapoorji_Housing.

Private Limited.pdf

Oxyzo Financial Services Private
Limited

INE04VS07248
INE04VS07255
INE04VS07222
INE04VS07230

CRISIL A/Stable

06-May-21

CRISIL

CRISIL A/Watch
Developing

CRISIL

29-Gep-22

TITPS:/ 7 WWW.CTISIL.COM/
mnt/winshare/Ratings/R

atingList/RatingDocs/Ox

yzoFinancialServicesPrivat

eLimited September %202
9,%202022 RR 302418.ht

Welspun Corp Limited

INE191B07154
INE191B07162
INE191B08020

CRISIL AA/Stable

29-Sep-21

CRISIL

CRISIL AA/Watch
Developing

CRISIL

29-Gep-22

https:/ /www.crisil.com/
mnt/winshare/Ratings/R

atingList/RatingDocs/Wel

spunCorpLimited Septem
ber%2029,%202022_RR 29
8834.html
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https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/29092022074842_Joyville_Shapoorji_Housing_Private_Limited.pdf
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IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

N . Previous Previous Previous . - " Revised Credit Rating Revised Date of Hyperlink of the press releases
pamelotihel ekt 1SN Credit Rating Credit Rating Date | Credit Rating Agency | "e"1sed Credit Rating Agency Review by the Credit rating Agency
) " icra.in/Rationale/ShowRa
Central Bank of India INE483A08023 ICRA A+ Stable 30-Sep-21 ICRA ICRA A+ Positive ICRA Wsep2r |
INES98K07037 https:/ /www.icra.in/Rati
Pune Solapur Expressway Pvt. Ltd. AA (CE) (Stable 24-Sep-21 ICRA AA+ (CE) (Stable); ICRA 23-Sep22 |onale/ShowRationaleRepo
INE598K08019
r21d=114665
https:/ / www.infomerics.c
) . ) ) om/admin/ uploads/pr-
Indiabulls Real Estate Limited . IVR A 15-Sep-22 Infomerics IVR A+ Infomerics 22-Sep-22 T T——
22sep22.pdf
https:/ /www.careratings.c
BWR om/upload/CompanyFile
JSW GMR Cricket Private Limited INE295P08011 BBB+(CE)/Stabl 23-May-22 BWR CARE A-; Stable CARE 21-Gep22 | s/PR/21092022074418 ]S
(CE)/Stable W_GMR Cricket Private
Limited.pdf
https:/ / www.crisil.com
mnt/winshare/Ratings/R
. CRISIL A+/Watch CRISIL AA-/Watch atingList/RatingDocs/ PV
PVR Limited ) Positive 01-Apr-22 CRISIL Positive CRISIL 195ep22 | R imited_September%201
9,%202022 RR_301568.ht
ml
INE371K08151
INE371K08169 https:// www jcra.in/Rati
TATA REALTY AND INE371K08177 - .
INFRASTRUCTURE LIMITED INE371KO815 A (Stable) 13-Sep-21 ICRA AA+ (Stable) ICRA 14-Sep-22 MWW
INE371K08193 E—
INE371K08201
INE216P08017 https:/ / www.careratings.c
AAVAS FINANCIERS LIMITED INE216P07167 om/ upload/ CompanyFile
(Formerly Au Housing Finance INE216P07175 AA-Positive 05-Apr-22 CARE AA Stable CARE 13-Sep-22  |s/PR/13092022065210_Aa
Limited) INE216P07225 vas_Financiers Limited.p
INE216P07217
https:/ / www.careratings.c
INE226H07072 CARE C; Negative; om/ upload/ CompanyFile
Sadbhav Engineering Limited INE226H07080 CARE B+ (CWN) 02-Jun-22 CARE ISSUER NOT CARE 07-Sep-22  |'s/PR/07092022073233 Sa
INE226H07098 COOPERATING* dbhav_Engineering Limit
ed.pdf
INE998Y07063
INE998Y07055 https:/ / www.careratings.c
) . INE998Y07089 . om/ upload/ CompanyFile
Berar Finance Limited INE998Y07048 BBB (Stable) 02-Jun-22 ICRA BBB+; Stable CARE 01-Sep-22 /PR/05082022062145 Be
INE998Y07014 rar_Finance Limited.pdf
INE998Y07071
TNE539KUSTT.
INE539K08120 https:/ / www.careratings.c
gg;ﬁgggﬁﬁgg\lﬁﬁf INE539K08138 om/ upload/ CompanyFile
(formerly INE539K08179 AA+ Stable 19-Aug-22 CARE AAA Stable CARE 30-Aug22 | s/PR/30082022065707_H
knowns as HDFC Credila Financial o
Services Pvt Lid) INE539K08187 DEC Credila_Financial Se
crvices TV INE539K08146 rvices_ Limited.pdf
https:/ /www.careratings.c
om/ upload/ CompanyFile
ATS Infrabuild Private Limited. INE686N07026 CARE BB-; Negative 15-Jul-21 CARE CARED CARE 25-Aug22 | s/PR/25082022072611_A
TS_Infrabuild_Private Li
mited.pdf
https:/ /www.icra.in/Rati
Torrent Pharmaceuticals Limited INE685A07082 IND AA+/Stable 28-Apr-22 India Ratings AA+ Stable ICRA 25-Aug22  |onale/ShowRationaleRepo
121d=114019
TNEZ43LUSI3T
INE443L08115 https:/ / www.careratings.c
Belstar Microfinace Limited INE443L08107 om/ upload/ CompanyFile
(Formerly Belstar Microfinance INE443L07059 CARE A¥; Stable 16-Aug-21 CARE CARE AA-; Stable CARE 10-Aug22 | s/PR/10082022061542 Be
Private Limited) INE443L07067 Istar_Microfinance_Limite
INE443L07075 d.pdf
https:/ / www.brickworkra
Macrotech Developers Limited tings.com/ Admin/ PressR
acrotec bievelopers Limite INE670K07067 A- 24-Aug-21 BWR A+/Stable BWR 10-Aug-22 elease/Macrotech-
(Formerly Lodha Developers Ltd.)
Developers-
10Aug2022%20.pdf
INESIOTU770Z
INES96L07793 https:/ /www.careratings.c
INES96L07074 om/ upload/ CompanyFile
Indostar Capital Finance Limited INES96L07561 CARE mD AM L e May22 CARE CARE(?;\',]‘]fILD Ar CARE 09-Aug22 | s/PR/09082022102718 In
INES96L07710 (CWD) ) doStar_Capital_Finance Li
INES96L08049 mited.pdf
https:/ /www.acuite.in/do
INE528508050 ACUITE AA-
Edelweiss Retail Finance Limited INE225508068 I Negative 04-Feb-22 ACUITE ACUITE A+/Negative ACUITE 05-Aug22 | cuments/ratings/revised/

24808-RR-20220805.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/21092022074418_JSW_GMR_Cricket_Private_Limited.pdf
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/PVRLimited_September 19, 2022_RR_301568.html
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/13092022065210_Aavas_Financiers_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/25082022072611_ATS_Infrabuild_Private_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/10082022061542_Belstar_Microfinance_Limited.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

PROPERTY DEVELOPERS PRIVATE
LIMITED)

. . Previous Previous. Previous ) N Revised Credit Rating Revised Date of | Hyperlink of the press releases
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
https:/ /www.careratings.c
) ) om/upload/ CompanyFile
Future S“P‘il.y (.:th:“ Solutions miggggggggg C 03-May-22 CARE D CARE 02-Aug22  |s/PR/02082022074112 Fu
imite ture_Supply Chain_Soluti
ons_Limited.pdf
https:/ /www.careratings.c
) ) om/upload/ CompanyFile
National Cooperative Development INEO14N07054 CARE AA; Stable 29-Jul-21 CARE CARE AA+, Stable CARE 27Jul22  |s/PR/27072022070859 Na
Corporation INE014N07047 ! :
tional_Cooperative Develo
pment_Corporation.pdf
INEOTHV07148
INEOTHV07114 https:// www.icra.in/Rati
Vivriti Capital Private Limited INEOTHV07122 [ICRAJA- Positive 22-Dec-21 ICRA [ICRAJA (Stable) ICRA 01Jul-22  |onale/ShowRationaleRepo
INEOTHV07148 r21d=113003
INEOTHV07163
https:/ /www crisil.com
mnt/winshare/ Ratings/R
) INE565A08035 » atingList/ RatingDocs/ Ind
Indian Overseas Bank INES6aA0926s CRISIL A+/Positive | 24-Dec-21 CRISIL CRISIL AA-/Stable CRISIL 2ogun2z | o0
29,%202022 RR 296656.ht
ml
https:/ /www.careratings.c
) om/upload/ CompanyFile
BLUE STAR LIMITED INE472A08034 AA+, Negative 07-Oct-21 CARE AA*+ Stable CARE 2oqun22 | ot et B
ue Star_Limited.pdf
) ) https:/ /www icra.in/Rati
One I“‘em"“l‘j“:ltecjme’ Private INE065107023 [ICRAJA- 24Jun21 ICRA [ICRAJBBB+(Negative) ICRA 24Jun22  |onale/ShowRationaleRepo
121d=112704
https:/ /www careratings.c
INE192007160 om/upload/ CompanyFile
Kogta Financial (India) Ltd. INE102U07256 [ICRAJA (Stable) 09-Jun-22 ICRA CARE A; Stable CARE 21Jun22  |s/PR/21062022072547 Ko
ited.pdf
TNEB67FU7THAY
INE667F07HH4
Sundaram Home Finance Limited INE667F07HKS https://www.icra.in/Rati
ormerly Sundaram BNP Paribas INE667F07HQ5 ICRAJAA+ (Stable) | 04-Mar-22 ICRA ICRAJAAA (Stable) ICRA 21Jun22 | onale/ShowRationaleRepo
y Q:
Home Finance Limited) INE667F07HM4 rt?2d=112525
INE667F07HO0
INE216P08017
AAVAS FINANCIERS LIMITED INE216P07167 https:// www.icra.in/Rati
(Formerly Au Housing Finance INE216P07175 AA- Positive 08-Dec-21 ICRA AA with Stable Outlook ICRA 17Jun22 | onale/ShowRationaleRepo
Limited) INE216P07225 1121d=112897
INE216P07217
https:// www crisil.com,
mnt/winshare/Ratings/R
Nirma Limited INE091A08172 AA Negative 01-Aug21 CRISIL AA Stable CRISIL 03Jun-22 | atingList/RatingDocs/Nir
malimited_June%2003,%2
02022_RR_280382.html
https:// www crisil.com,
mnt/ winshare/Ratings/R
e INE729N08014 o atingList/RatingDocs/ TV
TVS Credit Services Ltd INE720N07016 CRISIL AA-/Positive|  23-Nov-21 CRISIL CRISIL AA/Stable CRISIL 30May-22 | SEmE e e s L
ay%2030,%202022_RR 29
4375.html
TNEBTEXU704
INE614X07050 T
Indiabulls G - INE614X07068 BWR A+/Credit Watch }:,m”' "‘“X‘abr?*‘;’,r“rkrg
/ : gs.com/ /
niabulls Fonsurier Hnance INE614X07076 BWR AA/Stable 26-Mar-21 BWR with developing BWR 26-Apr-22 | ESCOM/ACmINS s
Limited ith devel elease/ Dhani-Loans-and-
INE614X07084 implications e
26Ap D
INE614X07159
https:// www.icra.in/Rati
PNB Housing Finance Limited INE572E09239 ICRA AA (Negative) | 03-Apr-20 ICRA ICRA- AA/Stable ICRA 12-Apr22 | onale/ShowRationaleRepo
121d=111134
INES89207012 https:// www careratings.c
INESS9207020 om/upload/ CompanyFile
Reliance MediaWorks Financial INES89Z07038 CNegative 27-Mar-20 CARE D CARE S1Margz | P/PR/31052022075101 Re
Services Private Limited INESS9207016 liance_MediaWorks_Finan
INESS9207035 cial_Services_Private_Limi
ted.pdf
Laxmi India Finleasecap Private ACUITE BBB+/ hitps:/ /www .acuite.in/do
L fasceap INEO6WU07015 Stont 07-May-21 Acuite ACUITE A- | Stable Acuite 30-Mar22 |cuments/ratings/revised/
Hmite avie 26397-RR-20220330.pdf
T-HILLS PRIVATE LIMITED
(Formerly known as JAGANMATA | g\ 1oy vailable IND BBB/Positive | 30-Aug-21 India Ratings | IND BBB+/Stable India Ratings 23-Marp  |PiRSi//www.indiaratings

.co.in/ pressrelease/ 57880
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https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/IndianOverseasBank_June 29, 2022_RR_296656.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.icra.in/Rationale/ShowRationaleReport?Id=112704
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmaLimited_June 03, 2022_RR_280382.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.crisil.com/mnt/winshare/Ratings/RatingList/RatingDocs/TVSCreditServicesLimited_May 30, 2022_RR_294375.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
https://www.icra.in/Rationale/ShowRationaleReport?Id=111134
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IDBI Trusteeship Services Ltd

SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

Name Of the Listed Entity

ISIN

Previous.

Previous.

Previous.

Credit Rating

Credit Rating Date

Credit Rating Agency

Revised Credit Rating

Revised Credit Rating
Agency

Revised Date of
Review

Hyperlink of the press releases
by the Credit rating Agency

Adani Enterprises Limited

INE423A07203

CARE A; Stable

05-Apr-21

CARE

CARE A+; Stable

CARE

21-Mar-22

https:/ /www.careratings.c

om/upload/CompanyFile

s/PR/21032022083236_A

dani_Enterprises_Limited.
pdf

Janapriya Engineers Syndicate Pvt
Ltd

INE365V07038

BWR B+/Stable

01-Jul-21

BWR

BWR B/Stable

BWR

17-Mar-22

https:/ /www.brickworkra

tings.com/Admin/PressR
elease/Janapriya-
Engineers-Syndicate-
17Mar2022.pdf

SK FINANCE LIMITED

INE124N08034
INE124N08042
INE124N07077
INE124N07127

CARE A; Stable

02-Jan-20

CARE

CARE A+; Stable

09-Mar-22

https:/ /www.careratings.c

om/upload/CompanyFile
s/PR/09032022064521_SK
Finance Limited.pdf

ARCHEAN CHEMICAL
INDUSTRIES LIMITED

INE128X07028

BB- (Stable)

29-Jan-21

ICRA

B (Stable)

ICRA

04-Mar-22

https://www.icra.in/Rati

onale/ShowRationaleRepo
rt?21d=110410

Jodhpur Wind Farms Private
Limited

INE03IQ08017
INE031Q08025
INE031Q08033

CRISIL AA (CE)
/Positive

02-Jul-21

CRISIL

CRISIL AA+ (CE)
/Stable

CRISIL

17-Feb-22

https://www.crisil.com,
mnt/winshare/Ratings/R
atingList/RatingDo od
hpurWindFarmsPrivateLi
mited February %2017, %2
02022 _RR_286936.html

Latur Renewable Private Limited

INEO3IL08018
INE03IL08026
INEO3IL08034

A (CE) /Positive

02-Jul-21

CRISIL

CRISIL AA+ (CE)
/Stable

CRISIL

17-Feb-22

https://www.crisil.com,
mnt/winshare/Ratings/R
atingList/RatingDocs/Lat
urRenewablePrivateLimite

d_February %2017,%20202
2 _RR_287277.html

Torrent Power Ltd

TNESI3HU7TTY
INE813H07093
INE813H07101
INE813H07127
INE813H08018
INE813H08026

CRISIL AA/Positive

30-Jun-21

CRISIL

CRISIL AA+/Stable

CRISIL

17-Feb-22

https:/ /www.crisil.com,

mnt/winshare/Ratings/R
atingList/RatingDocs/ Tor
rentPowerLimited Februa
ry%2017,%202022 RR_282

134.html

JSW Energy Limited

INE121E07320
INE121E07353

IND AA-

08-Feb-21

India Ratings

IND AA Stable

India Ratings

07-Feb-22

https:/ /www.indiaratings

.co.in/ pressrelease/ 57454

Vodafone Idea Limited (Formerly
IDEA Cellular Limited)

INE669E08318

B-; Under Credit
Watch with Negative
Implications

13-Aug-21

CARE

CARE B +

01-Feb-22

https://www.careratings.c

om/upload/CompanyFile
s/PR/01022022062755_Vo
dafone Idea_Limited.pdf

PTC India Financial Services Limited

INE560K07086
INE560K07128
INE560K07102
INE560K07110

CRISIL A+/Stable

28-May-21

CRISIL

CRISIL A+/Watch
Developing

CRISIL

31-Jan-22

https:/ /www.crisil.com,
mnt/winshare/Ratings/R
atingList/RatingDocs/PT
ClndiaFinancialServicesLi

mited January %2031,%20
2022 RR_286544.html

Vedika Credit Capital Ltd

ACUITE BBB

17-Feb-21

Acuite

ACUITE BBB+

Acuite

03-Jan-22

https://www.acuite.in/do
cuments/ratings/revised /
22589-RR-20220103.pdf

SBFC Finance Private Limited
(formerly known as Small Business
Fincredit India Private Limited)

INE423Y07062

IND A/Stable

25-Oct-19

India Ratings

IND A+

India Ratings

20-Dec-21

https://www.indiaratings

.co.in/PressRelease?pressR
eleaselD=57012

Indian Overseas Bank

INE565A08035

IND AA-/Negative

22:8ep-21

India Ratings

IND AA-/Stable

India Ratings

13-Dec-21

https:/ /www.indiaratings

.co.in/ pressrelease/56940

Reliance Power Limited

INE614G07063
INE614G07071

[ICRA]C ISSUER
NOT
COOPERATING

18-Jun-19

[ICRA]D ISSUER NOT
COOPERATING

30-Nov-21

https://www.icra.in/Rati

onale/ShowRationaleRepo
rt21d=99656

SREI Equipment Finance Pyt Limited

BWRD

07-Apr-21

BWR

BWR D SO

BWR

14-Oct-21

https://www.brickworkra

tings.com/Admin/PressR
elease/SREI-Equipment-
Finance-25.59-

140ct2021.pdf

Luxora Infrastructure Pvt. Ltd.

INE223K07024

BWRD

01-Oct-20

BWR

BWRD

BWR

05-Oct-21

https://www.brickworkra

tings.com/Admin/PressR
elease/Luxora-

Infrastructure-
50ct2021.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/09032022064521_SK_Finance_Limited.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

. . Previous. Previous. Previous. ) o Revised Credit Rating Revised Date of | Hyperlink of the press releases.
e ED Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
INE04VS07248
INE04VS07255 https:/ /www.icra.in/Rati
Oxyzo Financial Services Private INEO4VS07222 ICRA BBB+ (Stable) 19-Nov-20 ICRA ICRA A+ (Stable) ICRA 05-Oct21  |onale/ShowRationaleRepo
Limited INE04VS07230
r21d=107136
https:/ /www.careratings.c
Moneywise Financial Services Pyt INE956L07027 om/ upload/ CompanyFile
o INE956L07035 CARE A; Stable 01-Mar-21 CARE CARE A-; Stable CARE 29-Sep21  |'s/PR/29092021075921 M
: INE956L07043 oneywise_Financial_Servic
es Private_Limited.pdf
https:/ /www brickworkra
Vodafone Idea Limited (Formerly ) ) ) tings.com/ Admin/ PressR
IDEA Cellelar Limited) INE669E08318 BWR BB- (Negative) | 26-Aug-21 BWR BWR B (Negative) Brickwork 26-Aug21 | ERORLAGI B/
26Aug2021.pdf
https:/ /www brickworkra
Tata Steel Limited INE081A08215 BWR AA (Stable) 27-Nov-20 BWR BWR AA+ (Stable) BWR 23-Augz1 | nsscom/Admin/PressR
elease/ Tata-Steel-
23Aug2021.pdf
https://www.indiaratings
Shree Renuka Sugars Limited INEO8707060 BBB+ 20-Aug-20 India Ratings A- India Ratings 19-Aug-21 C
INE087H07078
eleaselD=55918
TNEU3YAUINAS
INE039A0INY6 https:/ / www.careratings.c
INE039A0INZ3 om/ upload /CompanyFile
IFCI Limited INE039A090A4 CARE BBB-; Negative|  24-Nov-20 CARE CARE BB+ Negative CARE 17-Aug-21
s/PR/17082021061657_IF
INE039A090E6 1 Limited ot
3 p
INE039A090F3
[ICRAJD ISSUER https:/ /www.icra.in/Rati
ASHIANA LANDCRAFT REALTY mg;ggg;ﬁ:ﬁ 28-Aug-20 ICRA [Icggg)gsgg\gm ICRA 28Jul-21  |onale/ShowRationaleRepo
COOPERATING 121d=105023
INE810V08015 https:/ /www.icra.in/Rati
IL&FS Wind Energy Limited INE810V08023 c 31-Dec-18 ICRA [Iqégg,}fggﬁgm ICRA 28Jul-21  |onale/ShowRationaleRepo
INE810V08031 121d=105022
https://www.careratings.c
om/ upload/ CompanyFile
India Home Loan Limited INE274E07012 BBB- 01-Apr-21 CARE CARED CARE 19Jul21 | s/PR/19072021081121_In
dia_Home Loan_Limited.
pdf
https://www.careratings.c
/ upload/ CompanyFile
INE411L07031 o/
West Bengal State Electricity CARE e Reaffirmed at CARE B; . s/PR/19072021061917_ W
Distribution Company Limited INE411L07023 BBB+; Stable 07-Apr-18 CARE Stable and withdrawn CARE 199ul-21 | ¢ Bengal State Electricit
INE411L07015 s
y_Distribution_Company
Limited.pdf
INEOT9A07241
INE019A07258 https://www, ings.c
. INE019A07266 om/ upload/ CompanyFile
JSW Steel Limited INEOI9AO7415 CARE AA- 29-Sep-20 CARE CARE AA CARE 7L | 021008950, 15
INE019A07423 W_Steel Limited.pdf
INEO19A07449
CARE A4 Stable o apiond Company b
Tata Steel Limited INE081A08215 CARE AA; Negative | 24-Sep-20 CARE (Double A Plus; CARE R Y eI T
Outlook: Stable) o/LR/C/072021075625 Ta
ta_Steel_Limited.pdf
https:/ / www.crisil.com,
INE038A07266 mnt/vinshare/ Ratings/ K
) ) - atingList/RatingDocs/
Hindalco Industries Ltd. INE038A07274 AA/Positive 30-Apr-21 CRISIL AA+/stable CRISIL 29gun21 |0 e el
INE038A07258 alcolndustriesLimited Jul
¥%2029,%202021_RR_275
022.html
[ICRA]D ISSUER NOT https:/ /www.icra.in/Rati
COOPERATING*; ng/Index?RatingType=CR
- . INE204Z07014 Rating Moved to the &Companyld=27769&Co
Rural Fairprice Wholesale Limited INE204707022 ICRAD 01-Apr-20 ICRA PRI ICRA 2ogun21 |
Cooperatinga€™ irprice%20Wholesale%20L
category. imited
https:// www.careratings.c
/ upload/ CompanyFile
INES75F07021 omup
Shree Maheshwar Hydel Power INES7SF07013 Care D - Issuer Not 02-5ep20 CARE BB+ issuer not CARE sagunz1 | SLPR/24062021063213 Sh
Corporation Limited (WITECO) Cooperating cooperating ree_ Maheshwar_Hydel Po
INES75F07039 : ar fyce
wer_Corporation_Limited.
pdf
https:/ /www.infomerics.c
. INE411L07031 om/admin/uploads/pr-
V]\;E_S: ?E“Eal S(":"“e EIK"‘LC:;Y INE411L07023 - - - IVR BBB- / Stable Infomerics 11Jun-21 WestBengal-State-
istribution Company INE411L07015 Electricity-Junel1-

20211.pdf
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https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/17082021061657_IFCI_Limited.pdf
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.icra.in/Rationale/ShowRationaleReport?Id=105023
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/19072021061917_West_Bengal_State_Electricity_Distribution_Company_Limited.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
https://www.infomerics.com/admin/uploads/pr-WestBengal-State-Electricity-June11-20211.pdf
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SEBI Circular “ SEBI/HO/DDHSPoD3/P/CIR/2024/46" dt. May 16,2024 as per Table 1-Annex-VIIA.
Revision in Credit ratings (For the Financial Year 01-Apr-2024 to 31-Mar-2025)

. . Previous Previous. Previous ) N Revised Credit Rating Revised Date of | Hyperlink of the press releases
IapeCibs st B (L] Credit Rating Credit Rating Date | Credit Rating Agency | ReVised Credit Rating Agency Review by the Credit rating Agency
INESEIT070TS
INE944Y07034 https:/ / www careratings.c
INE944Y07059 om/upload/ CompanyFile
Jorbat Shillong Expressway Limited INE944Y07075 BB(SO) 30Jan-19 CARE D CARE 08Jun21  |s/PR/08062021074923 Jor
INE944Y07091 abat Shillong_Expressway
INE944Y07117 Limited.pdf
INES60K07037 [ICRAJA+@; Placed on https:// www.icra.in/Rati
PTC India Financial Services Limited INES€OKO7107 [ICRAJA+ (Stable) 23-Jul-21 ICRA rating Watch with ICRA 28Jan22  |onale/ShowRationaleRepo
" LW P
INES€OKO7110 Negative Implications 121d=109635
INE409V07059 https://www brickworkra
Kohinoor CTNL Infrastruct INE409V07042 tings.com/ Admin/ PressR
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