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No. 5 I 73/ITSL/OPR/2O I 9-20
July 30, 2019

To,
Deputy General Manager
Securities and Exchange Board of India
Market Intermediaries Regulation & Supervision Department - Ill
Plot No. C4-A, "G" Block,
Bandra Kurla Complex,
Bandra (East), Mumbai 400 051.

Kind Attn: Ms. Surabhi Gupta

Dear Madam,

Sub: Ballarpur Jndustries Limited ("Issuer") - Information reearding non-navment of
Interest/Principal with respect to Listed. Secured. Non-convertible Debenture ageresating to Rs. 150

crore under ISIN: INE294A07125 (NCDs)

We are acting as a Debenture Trustee for aforementioned NCDs aggregating to Rs. 150 crore issued by the

Issuer.

In furtherance to our previous letters on the captioned subject, we hereby inform you that the Issuer has

defaulted on NCDs interest payment due on 28fr July, 2019. Please further note that the Issuer has been

defaulting in payment of interest/principal in relation to the NCDs since 28m January,2017. The said defaults

are not yet rectified by the Issuer.

In this case there is a single NCDs holder with whom we are in the contact, and have been acting as per their
instructions. The Joint Lender Forum have opted for Strategic Debt Restructuring (SDR). The NCDs holder

had given its approval for SDR. Further, as informed to us by the NCDs holder, the account has been

classified as Non-Performing Asset (NPA). NCDs holder had called upon the lssuer to pay the money

through its lawyers.

The above information is submitted to your office as required under SEBI Circular No.

SEB I/HO/MIRSD/IvIIRSD3 I CINP 120 17 17 2 dated the June 3 0, 20 I 7.

Thanking you,

Yours faithfully,
For IDBI Trusteeship Services Limited

-e2t-klA

威
∬∬:留::It

Regd. Ofrice : Asian Building, Ground Floor, L7, R. Kamani Marg, Ballard Estate, Mumbai -'+00 001.

fet. : OZZ<O8O 70OO . Fax I 022-6631 L776 . Email : itsl@idbitrustee.colrl o response@idbitrustee.com

Website : www.idbitrustee.com

OIE)BI trustee


