IDBI Trusteeship Services Ltd .
CIN : U65991MH2001GO1131154 IDBI trustee

Ref. No.10324/ITSL/OPR/2018-19
January 22, 2019

Securities and Exchange Board of India

Market Intermediaries Regulation & Supervision Department - [l
1st Floor, B-Wing, Mittal Court,

Nariman Point, Mumbai - 400 021

Kind Attn.: Ms. Surbhi Gupta (Deputy General Manager)

Dear Ma'am,

Ref: SEBI circular ref. SEBI/HO/MIRSD3/CIR/P/2017/72 dated June 30, 2017

Sub: Jharkhand Road Project Implementation Company Limited (“lssuer Company”) - Intimation regarding
Default in making the Interest/principal Payment due on January 21st, 2019 by Jharkhand Road Project
Implementation Company Limited against various ISIN (as mentioned in Annexure) to the Debenture holders
of the NCD issue aggregating to Rs. 1730 crores

We are acting as a Debenture Trustee for Rated, Secured, Redeemable, Non-convertible Debenture issuance
aggregating to Rs. 1730 crore issued by the Issuer Company.

In this connection, we wish to inform that interest/principal payment pertaining to various ISIN (as mentioned in
Annexure) was due on 21.01.2019. Based on the instructions received by us from the debenture holders, we had
instructed the Escrow Bank (Allahabad Bank) to process the payment on the due date to the debenture holders.
However the Escrow Bank did not processed our request citing the NCLAT Order in respect of the Issuer Company.
A copy each of the Letters both dated January 21, 2019 from Issuer Company and the Escrow Bank (Allahabad Bank)
respectfully are enclosed for your information.

Hence the interest/principal payment was not made to the debenture holders on the due date.

The above information is submitted to your office as required under paragraph 5 of the SEBI circular ref,
SEBIHO/MIRSD3/CIR/P/2017/72 dated June 30, 2017.

Thanking you,

Yours faithfully,
For IDBI Trusteeship Services Limited

Adthorised Signatory

Encl:- (i) Letter from Issuer Company
(if) Letter from Escrow Bank (Allahabad Bank)

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com
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JHARKHAND ROAD PROJECTS IMPLEMENTATION COMPANY LIMITED
Regd Office: 443/A, Road No. 5. Ashok Nagar, Ranchi - 834007
Tel. + 91 661 2247410 Fax * + 91 651 2240052
CIN: U45200JH2008PLC013597
Email : JRPICLITNL@gmail.com _

www,itniindia.com/JRPICL-SPV.aspx (=

Dated : January 21, 2018

To,

IDBI Trusteeship Services Limited
Asian Building , Ground Floor,
17, R Kamani Marg,

Ballard Estate , Mumbai -400001

Subject : Escrow Bank letter no AB/RMB/JRPICL/BZA dated 19.01.2019.

Dear Sir

Thanks & Regards,

For Jharkhand Road Projects Implementation Company Limited

(N Gacer

\Qut))orised Signatory

Enclosed : As above
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Hear Sir,

Nith & reference 1o the Captinned subjert and your lster Mo 101 @ﬁiﬁ’s‘ﬂﬁké’ﬁf?ﬂt&‘lﬂ dateg
B 2013 for wranster of fund of Ks. 753025010 (Rupees Seventy Fiwve Crore Thirty
Lakhs Twenty Five Thousand and Ten only) 1o Debt Jervice Accoust

v this connecton, we dray yaur atention towards Clause No.4.1.1 of Escrow Agreemaent
datad 28007/2017 which Arowices el ‘at the beginning of every month, or at shorter
intervals as the lLenders’ representative and the concessionaire may by written
instructions determine, the escrow bank shall withdraw amount from the Escrow
account and appropriate them ___* in the sforesand case he Landers Representative i5
DRI trustes Sarvices Lirmiled are concessionaire e JRPICL. Acoordingly the matter was
dlel WBRer up with WIS JRPICL ea 1910172019 tor they concurrenca into the matier

A5 JRPICL has requested by replying to our letter dated 19101/2019 not to debit Escrow
ACLOUNt i view of tha NCLAT geder dated Cctober 15, 2018 for making any payreacts
‘owards dett service and has also afiracted our attantion Lo paragraph & of the interim ander
which s reproduced below
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aniorce oy seeuty inferast CreRled over the interast of I & FE and s 395 o
LR NGRS qiG any action wader fhe Secuntzation ong Reconstiction of Fiances)

Assels and Eaforoemont of Security mienast Act 2000

wiihe sooeiesivn, DIGmalens wehgdrawal or ather witharawal, mvocation of iy lermy Laan
DROMENe 1Gan bridge loan commercia! Papers. debenlures. fixen deposits Quaranices,
witer of SULRDDE! | COMMIIMEnt o comfon and ather Snancial faciibes o abligationyg vawes b
iL & F8' ang @s 248 GrOUR companies vhelher m respect of he prnopals or Nierest or
eQE vabiities oo any ciher SOt conlaned thevain

! any and af Backs Financal insttutions from BreNTisIng the oght to sei off ar i st
S0y MOt Hing with ANy creattors sgQsingt Sy des whelhor PONCDaE or iverest e
henvise aganE! the balance lymg m ary Bank scoounts s deposis  whether curren’ or
SLVINGS or ffecwise of the N & FS and its 348 weoup COITIRNGE

Henee a Cﬁfiiﬁ-.ﬁ?"d’iﬂﬂi“y 22 15 taken by IDRI Tmsgsaesmp Services Limided ang ME IR
Surthar we hepee chlamed lega! opinion from gur bank's panel ad;m;:am: wha has opined that
- "Ifhe perusal of the intarim order makes it evident that ail ACCIUNIS will come undor
its sweap. In my opinion, the interim order will also apply to delit service sub account
rrissiretaiend with Allahabad Bank. ™

Accordingly we are nos making the payment and ane in the process of Approaching Hon e
NCLAT Bench 2t New Deliy end w2 will wait for the Snat aulcome,

~y Yours faithfuliy
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