
IDBI Trusteeship Seruices Ltd
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No. 7100/ITSL/OPR/20 I 8- | 9
October 29, 2018

To.
Deputy General Managcr'
Securities and Exchangc lloard of India
Market Intermediarics I{cgulation & Supcrvision l)cpaltmenl - Ill
Plot.No. C4-A, "G" tl lock.
Bandra Kurla Cornplcx,
Bandra (East), Murnbai 400 05 l.

Kind Attn: Ms. Surabhi Gupla

Dear Madam,

Sub: Ballarpur Induslrics Limitcd ("Jssucr") - Jnformalion regarding non-nayment of
Interest/Princirral wilh rcsDcct to Listcd. Sccurcd, Non'convcrtiblc Debenture aggregating to Rs. 150
crore under ISIN: INI,]294A07l25 (NCDs)

We are acting as a Dcbcrrturc 'l'rustee for aforcrncntioned NCDs aggregating to Rs. 150 crore issued by the
Issuer.

In fuftherance to our prcvious letters on the captioncd subject, wc hereby inform you that the Issuer has
defaulted on NCDs intcrcst payrnent duc on 28tl' Octobcr, 201 8. Please further note that the Issuer has been
defaulting in payment of intcrcst/principal in rclation 1o the NCDs since 28th January, 2017. The said defaults
are not yet rectified by thc Issucr.

In this case there is a singlc NCDs holdcr with whom we are in the contact, and have been acting as per their
instructions. The Joint l-cr.rdcr l'orurn havc optcd for Strategic Dcbt Restfucturing (SDR). The NCDs holder
had given its approval for SI)R. Furlhcr, as inlbnncd to us by the NCDs holder, the account has been
classified as Non-Perfonr.ring Asset (NItA).

The above information is submitled to youl' office as required under SEBI Circular No.
SEBI/HO/MIRSD/MIItSD3/CIR/P/2017 /72 datcd the JLrne 30. 20 I 7.

Thanking you,

Yours faithfully,
Scrviccs Limilcd
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