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HO/MBD/2018

IDBI Trusteeship Services Limited
Asian Building,

Gr. Floor, 17,

R. Kamani Marg,

Ballard Estate,

Mumbai - 400 001

Dear Sir/Madam,

Reg.

Rating on Bonds

15.09.2018

This is to inform that pursuant to its annual rating surveillance exercise ICRA Ltd has
vide its letters dated 14.09.2018 revised the following ratings of the Bonds in view of
Bank’s weakened operating and financial performance upto Q1 FY 2018-19:

Sr. Instrument Rated Amount Ratings

No. (Rs. in crore)

1. |Upper Tier Il Bonds — Basel I 500 [ICRA] A- revised from
[ICRA] A+

2. |Lower Tier Il Bonds — Basel II 1025 [ICRA] A+ revised from
[ICRA] AA-

3. |Basel lll Compliant Tier 1l Bonds 3,000 [ICRA] A+ (hyb.) revised
from [ICRA] AA- (hyb.)

Total 4525

*The outlook on the ratings continues to be negative.

You are requested to take the above on record.

Yours faithfully,

(@?/ng?&ggcretary




