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Sai Regencv Power Corooration Pvt. Ltd. ("Issuer") - Revision of ratins regardins Secured Listed
Redeemable Non-Convertible Debentures (NCD) issue of Rs. 105.00 crores

Brickwork has revised its rating on the Non-Convertible Debentures issue ofSai Regency Power Corporation
Pvt. Ltd. ("lssuer") - Revision of rating regarding Secured Listed Redeemable Non-Convertible Debentures
(NCD) issue ofRs. 105.00 crores, due to delays in servicing of coupon to the debenture holder due on 30
June, 2018, to BWR D.

This for your information and record.

Thanking you,

Yours faithfully,
For IDBI Trusteeship Services Limited

sd/-

Authorised Signatory

Regd. Office : Asian Building, Ground Floor,

Tel. : 022-4080 70OO ' Fax :022-6631 t776 '
Website :

1Z R. Kamani Marg, Ballard Estate, Mumbai - 400 001'

Email : itsl@idbitrustee.com' response@idbitrustee'com

www.idbitrustee.com

trD tDBl trustee



BWR/NCD/ I lo/SRC/RR/o283/2or8-19

Mt. N. Rnruirklishnan
Manating Dilector
Sai Regetcg l'itroer Col,potatlon Put Ltd (SRPCPL)

August 03 2or8

Corporate Offlce
8-2-293182/Al.|tt/ A
Road No. zz, Jubilee Hills
Hyderabad- 5or. o33

Dear Sir,

Sub: (r) Rerision of ltatinB of Tranche A of Secured Listed Rated Redeemable
Non.Conver.Ii))le Dcbentures (NCD) Issrre of Rs ro5.oo Crs (Rupees One Hundred snd Flve
Crores only) ol'Sai Rcgency Porver Cor?oration Pt/t Ltd (SRPCPL) rvith a tenure of 5 years

Ref: (r) Your rr, ,ndate dated July l8 2016
(z) OuI Irriiial Rating Letter No. l)!VR/NCD/HO/ERC/RR/o25612or6-17 dsted Autust 1r 2016 and

subsequent Rcv,crv Ratint ktter No. BWR/NCD/HO/SRC/RR/og2gl2ot7-tg dated August rr 20r7.

This is to intblrn you that due to delays in servicing of coupon to the debenture holilers due on 3o June
2or8 as infornrcd by your Company and tle Debenture Trustee, Brickrvork Ratings has revised the
rating^ ofsci licgency Power Corporarton Put Ltil (SRPCpL)'S Secured Listed Rated Redeemable
Non-Convcltihi,, Debeotures (NCD) Issue [Tranche A] of Rs ro5.oo Crs (Rupees One Hundred and Five
Crorcs only) \ilh a tenure ofS years as follows:

INE363
Ho70r6

to Rs 4o,oo

The Rnting is lirlid for a period of rz months from the date of this letter, subject to periodic reyierv and
temrs & conditrons that rvere agreed in your mandatc dated r8rh July 2ot6 and other mrrespnndence, if
any, and Blickr,ork Ratings standard disclaimer appended at the end ofthis letter.

'Fot' delnitiotls oJ'lhe rating synbol please ursit our uebsite rnnv,brick\vorkatinqs.com ..,,
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lrillltnn.llni.\lt i,l'.,,1..(ri.nx,\t.rhJr.r.ll.rntr.r!lnll]lt,,lil.lluil lrn i(!(rt,7l'

rr'lr,ll,eu.lrr . lr\' ()ls0,lrrltr,r,rll rnti,r,l{r(L\,rl.r,1liI|\(,'r'r . s$$ 8 .kNr l.t{rt[tr,\r,)Dr

t h.,rr,Ir.rrh , i1,.r,,,, . ur,,.,r,.,' , rrl.rrrrl

Rupees One Hundftd atrd
Plv€ Croras Or.ly

to non-pktc?fl t,t . ' thcproposeddrbenrures.

It( rrrnhrI

( l\ lin r l,)l li   , ) /l,T( r) li \e l

R,,rr.,,i,, . 1r,,,,,r* . x",'lxrr,i

i*n**
I llrickr,iork- ii#^::ti;iitl.
, l) f .. NSI(' lirrrplnelh'tl

', , $t'

,,.,,,,r]ff

Secured
Listed Rated
R€de€mable
NCDs
(Tranche A)

r8-AuB-2or6 r2%
pay!ble

quarlcrly

u-Aut-202r l05.oo BIVR 88.
(Ouilook:
Ne8ativ.)

B1VR D
IPronounc€d
as BIVR Dl

DotYnsraded

Total lOS.OO

'11



. .,., ;,\1..L
- liiih"''r'il t':"'

+l**{'"

lllrickvfork:
" 

t st'

t

SEBI Regislercrl
RBI Accrctlitcd
NSIC linrparrelletl

SoiRegency I'ower. Cotporation put Ltit (SRpCpL)

BwR/NCD/t I o/SRC/RR/o2gg/2or8-r9 August og 2o18

Brickrvork Ratir)gs rvould condrct surveillarce every year tiu matuity/ redemption of the i,strunent.
Please note th.t Brickrvork Ratings shourd be kept inflrmed ofany dJvetopmentT informaiio;G;i;;;
affect your uo.rpany's fiiances,/ performance rvithout any deray. yiu arerequested to provide No Defaurt
statement oI1 | :tronthly basis.

A press releas, ssuedbyus in this regard is encloscd for your information. please acknorvledge.

Best Regards,

(*
?

General rllarr rrger- Ratings
Brickrvolk Ratings India Private Limitcd

Nole! rn (i*c of all valid natints, rcspcctivc furting nationdc is publishcd otr BrickworL Raliags wcbaite.Interesled pers.ns are rvell ldrised to reier to ourrveb;it€ rvwrv.hdcfvorkrorinrs.com, frur",y 
""" 

rifil"ioJ.i"the rtrtiouole, ttrry rre requested to inforn uso, b"i"tl"o"kliii6 i ffiio*,"o^
CC; The Deltt rrhrre Trustee-
IDBI Tmstecr;hip Ser-vices Ltd,
J-r, Virjanarrl Marg
Vikas Pur.i. rr..crv Delhi- troorS
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