RebPORT OF DEBENTURE TRUSTEES FOR THE HALF YEAR ENDED 30th SEPTEMBER,2017

NAME
REGISTRATION NUMBER:

DATE OF REGISTRATION (N DD/MM/YY)

SECTION I: ACTIVITIES

DB Trusteeship Services Liited

IN[2000000460
Renewal Cerlificate dated 14th February, 2017

Detatls of Bebenture Issues {Public {(P)/Rights © Privately Placed {(PPL)/ Privately Placed Untlisted{PPUL)

Number of Debenture issues accepted dur.ng the

half year ended 30th Septmeber,2017.

Cumulative Number of |

Debentures Issues
handled up to the year
ended 20th

September.2017.

Size (i Rs. Crore) of Debenture issues accepted during
the half year ended 30th September,2017.

Cumulative Size (in Rs.

Crore) of Debenture Issues

handled upto the year
ended 30th
September,2017.

| . Secured Unsecured Total ~ Secured Unsecured Total
Public - ) 0 0 46 - : . 56,643
Rights 0 0 0 0 - - - -
Privately Placed Listed 114 31 145 2050 1,295,461 34.090 1,59,551 16,57.776
Privately Placed Unlisted 71 17 88 737 13,159 4 446 22,605 1,59.079
Total 185 48 233 2833 143620 38.536 1,82,156 | 18.73,498
Nofe: The data in the Cumulative is in respect of cuistanding issues as on 30th September, 2017.
Activities other than debenture trusteeship as on 30th September,2017.
Alternaiive Invesiment Fond b._ﬁﬁw}mzco nvestment Fund Trusteezhip | 17 )
Commerciai Paper Trustes ~ Commercial Paper Trusteeship t 5
Escrow Agent . . Escrow Agent Trusteeship 44
Faciity Agent Facility Agent Trusteeshio , 58
cnfrastructure investment Fung InviT Trutseeship 4
Monitoring - - _ Manttering the value of shares 6
NDU Agent o NDU Ageniship L } 24 ]
Fower cf Aty . - I*omm_j@ POA | ) ,
Private Trust o Holding Private trustee h 17
Public Depcsit Trusiee __Public Deposit trusteeship 16
oafe Keeping Safe keeping of documents j 89
securntization oecuritization frusteeship 68
Secutity Agent Acting as an agent on behalf of security rio'der _ o7
SEecurity irustee Hoiding of security for th ebenefit ienders 850
Settlor Creation of trust 5 B
Share Piedge Tiustee rlolding of shares for th benefit lerders | 90 B

SR Trusteeship for holding SLR securities for the

SLR Trustee benelit depositors 5
Special Purpose Vehicle SPV Trusteeship 1 % -
Venture Capital Fund VCF Trusteeship | 14 -

Name of Comuliznce Officer: Mr. S. Gunware

Emali ID: sgunware@idhbitrustee.com

Date: 12/10/2017

¢
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Name of the DT: ITSL

SECTION li : REDRESSAL OF INVESTOR GRIEVANCES

atatlis of investor Grievances

ror the Half Year ended 30th September,2017.

_umnm_r_:@ No. ot complaints |[No. of oo_ﬁn_m&:a_ No of complaints
or.MNo. Name of the issuer (tfranche wise) lssue Size (Rs. Crores) complainis at the recelved during the resolved during | pending at the end
_ i mzo_ of the haif year the half year of half year
previous half year
] DFC Ltd.(Tranchke -1 -FY 2010-2011) 472 0 230 230 0
Z DFC Ltd.(Tranche -Il -FY 2010-2011) 500 C 378 878 0
3 IDFC Ltd.(Tranche -ili -FY 2010-2011) 250 C 260 260 0
4 IDHC Ltd.(Tranche -I, i, B -FY 2011-2012) 5000 C 2,981 2 980 1
5 L& TFirance Lid ) 4— 1000 A 0 A 0
- 5 S8 R . 1000 0 3 3 C
7 |SBi . 5495.89 0 19 19 0
_ﬂ & Hmj_u,wm% Transport Finance Company Ltd (NCD VI) T 7O0(NCDV 2013) 0 O 0 . 0
__ ) 0000 {(Under Shelf Prospectus)
_ o shriram Transport Finance Company Ltd. 1974.8471 (NCDVII-2014 0 1 1 j 0
10 Muthoot Finance Lid 600 (Actual collcted 459.32) 0 5 5 0
11 Mutnoot Finance l.td. _ 500{Actual collected 259.75) 0 O 0 0
m 12 Muthoot Finance Ltd. 5CO(Actuz: collected 274.94) 0 - 2 P 0
13 [Muthoot Finance Ltd | 300(Actual collected 300) 0 2 2 0
14 Muthoot Finance Ltd. o | 300{Aciual collected 300) 0 3 3 !
15 Muthoot Finance Ltd. S00{Actuat Collectea 5C0.00) 0 2 2 0
16 Muthoot Finance Ltd. 200(Actual coliected 197 .82 cr) 0 0 0 0
| 17 |Muthoot Finance Lid. 500(Actual coliected 465 19 cr) 0 [ 1 0
| 400(Actual collected 397 78
18 Muthoot Finance Lid. croreg) 0 0 0 0
19 Muthoot Finance Ltd - | 400.00 (Rs.417.44 crores) O B 1 0
20 Muthoot Finance Lid ! 150-+150{300) O 1 1 0
21 Muthoot Finance Lid 250+220= Rs. 500 crores 0 O 0 0
250+250= Rs. 500 crores
(Actually collected Rs 438.52

22 Muthoot Finance Ltd ) crores) 0 32 3 0

EE'-‘-':nni_\_ _



23 Muthoot Finance Ltd. 250+250 (500) 0 0 § | 0
Rs.200 Cr. with an option to
retain over subscription upto an |
aggregate amount of Rs.1400
Cr. (Actuzal amount collected
24 |Muthoot Finance Ltd 1331,77,58,000/- 0 O O | 0
1 Rs 200 Cr. with an opticn to
retain over subscription upto an
| aggregate amount of Rs.2000
Cr. (Actual amount collected
25 Muthoot Finance Ltd. 19,68,71,69,000/- | 0 1 1 0
26 ndia Infoline Finance Ltid. 500 0 3 2 1
| 27 naia Infoline Finance Ltd. 1050 0 0 0 0
28 |india Infoline Housing Finance Ltd 500 0 6 6 0
29 |India inforline Housing Finance Ltd. 200 | 0 2 2 0
| 20 ICICI Bonds - March-2001 400 0 3 3 0
31 CIC!| Bonds - February-2002 3.536 0 S L S 0
32 [ICICI Bondg - February-2003 400 0 1 7 i 0 1
33 licici Bonds - Gctober-2003 | 400 0 : : | 0
34 JICICH Bonds - January -2005 | 400 0 & 6 - 0
21 NTPC Limited 700 0 26 26 0
32 |NHPC Limited B ] 1000 0 46 46 )
33 |Edelweiss Housing Finance Ltd 5CC 0 75 75 G
34 __|Reliance Home Finance Lid - 3500 | 0 4 A 0
35 |Indiabulls Housing Finance Ltd 7000 B 0 49 49 0
B Detatis ©f the complaints pending for more than 30 days
T No. of ) Status of the
MName of . | | Nature of the Complaint(s Steps taken for complaint (if
>r-No the lesuer ssue Size {Rs. in Crores) WM”%M“M e’ _Mo__dmmm_ ﬂmaﬁmmmwa, Qmmm of
L cre than 30 davs redressal)
| Delay in payment Delay in Delay in
of interest nmu\gm:ﬁ. of payment of
redemption redemption
NIL
Namz2 of Compliance : Mr. S. Gunware -
Cfficer: ?N R
Emaii ID: squnware@idbitrustee.com o

Date: 12-10-2017




Name of the DT: ITSL

Section {ll - DEFAULT DETAILS

For the Half Year ended 30th September,2017
Information regarding default by the Issuer Companies in Public (P) / Rights (R) / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended 30th September,2017.

ssuer Unsecured | (P/RIPPL) Mﬁww "ype of Default’

11 Gujarat Perstrop|  Secured - 7.98 Delay in payment of [|An amount of Rs. 3.49 Crores received from the official liquidator, attached to Gujarat High Court. An amount of Rs.
Eiektroniks Ltd. | interest/redemption of |60.43 per debenture of Rs. 40/- per debenture is distributed. The amount is deposited in a Separate Bank Account
orincipal with 1DBI Bank in June,2011. out of Rs. 3.49 crores an amount of Rs. 2.20 crores stands paid / distributed to the
debenture holders. Cheques issued to the debenturehoiders through ISIL/Sterlite Corporate Services Private

| Lid.(SCSPL), the R & T Agent in June, 2011. The amount is paid as and when the cheques are presented by the
debenture holders. As on 30/09/2017 the balance amount in the Accountis Rs. 1.29 crores .

Detalls of action
faken

Sr. No.

21 JF _.mwo_,mﬂo:mma Secured P 12.75 Delay in payment of {Company is facing long term _Ec_q_QaUSUMmEm. Suit filed by IDBI as Trustees for recovery of dues which are secured
Ltd | interest/redemption of {on Second Charge basis. Affidavit of Evidence filed. In Recoery Proceedings initiated by Kotak Mahindra Bank the

, | principal Asignee of First Chargeholders. the assets have been sold by DRT, Mumbai. Sale Proceeds were not suffucient to

! satisfy the dues of First Chargeholders. In a Company Petition No.442 of 2010, the company has been ordered to be
wound up vide order dated the 24th March, 2011 passed by Hon'ble Bombay High Court. We have filed our Affidavit
of Proof of Debt with OL, Bombay High court on 22/12/2011.The Liquidator attached to the Bombay High Court has
sold plot of iand situated in the State of Gujarat for Rs.23 fakhs which has been exclusively charged to Trustees for
the benefit of Debenture Holders. VWe have moved an application before Bombay High Court for release of the said

| amount to us as Trustees. In our Suit No. 1109 of 2000 pending before Bombay High Court, the OL has been
impleaded in place of the Company. Our said suit came for cross examination of our witness by the Advocate OL on
21st January, 2015 before Hon'ble Mrs. Justice S.C.Dalvi.Cross Examination of our Witness was done by the

_ Advocate oi OL. However, subheguently, Judge reliised that she was not suppose to take cross examination and it
snould be done before another Judge. The matler was last listed on the 7th September, 2017 for cross

q | examination. Thereafter, it is yet to be listed by the Bombay High Court.

3iMontari Leathers|{ Secured P 11.89 Delay in payment of |Company was facing long term liquidity constaints. BIFR recommended winding up of the Company. The Company
_ta. interest/redemption of {has gone in appeal to AAIFR against the order of BIFR. The said appeal has been rejected by the AAIFR. IDBI sold
principal the assets of the Company for Rs.2 90 crores on 17/04/2008 under SARFAES! Act, 2002. Statutory dues like PF,
ESIC, Gratuity etc. are to be adjudicated. We have since received an amount of Rs.75.47 lakhs towards Debenture
holder's share in the sale proceeds from the IDBIl Bank. The amount has been kept in a Separate Bank Account with
DBl Bank in April,2013. Distribution of sale proceeds to the debentureholders has been started. An Amount of 11 15
iaxhs stands distributed. As on 30/09/2G17 the balance amount in the Account is Rs.64 .32 lakhs.

4 mm_.mmﬁjmz. Secured = 9.43 Delay in payment of |We have received an amount of Rs. 28 lakhs from IDBI towards the share of Debentureholders which has been kept
Petrosynthetics interest/redemption of |with the separate bank account with ICBI bank in September,2009. We published notices in the Business Standard
Ltd. _ principal and Dainik Bhaskar about distribution of amount. Chegues issued to all the debenture holdedrs and an amount of

m _ Rs.21.31 lakhs stands distributed. As on 30/09/2017 . the balance amount in the Account is Rs.6.63 lakhs.




-

Spanco Ltd.

T

Secured

PPL

92

—

Delay in payment of

- interest/redemption of

principal

Constant & vigorous follow-up is being made. LIC the debenture holder is seized of the matter and granted

_C,BOI & Karnataka Bar
iInformed by LIC that LIC i
Karnataka Bank informec
Comptlaint u/s 138 of Ni Act, 1881 for di
would take further action in consultatio

‘escheduling of interest to the ccmpany vide its letter dated the 28th March, 2011. Company has paid an amount of
s. 2 crores to LIC the Debentureholder. We as Trustee had convened the meeting cf the Debenture Holders viz.

k on G9/03/2015 to deide upon the further course of action for recovery of dues. It was

s In the process of filing Recovery Application before DRT, MUmbai. The represeantive of
that their Bank is also in the process of filing Recovery Application before DRT and

honour of Cheques. It was informed by the Representative of BOI that they

N with their Legal Deptt. Notice undere SARFAESI Act, 2002 issued on

11/02/2016 on the Officai Liquidator, High Court, Bombay as the Company has gone in liquidation. OL has taken
possession of the properties of the company. We have written to OL, HC Bombay to handover the assets charged to

us us. We have filed t
possession of properti
before his Lordshin M
to file reply in the same a
the matter has not been |i

es fro

ne Company Petition bearing number 40/2016 in the Hon'ble High Court of Bombay for taking
m the OL. We are pursuing the matter. The matter was listed on 31.8.2017 for hearing
r Justice Menon.
nd was further pleased to adjourn the same on 07.09.2017 for hearing. After 07/09/2017
sted by the Bombay High Court.

His Lordship after understanding the matter was pleased to direct the Ld. OL

Spartek
Ceramics
Limited

Secured

5.03

—

Redemption / Interest

Spartzk
Ceramics
Limited

Secured

Redemption / Interest

i

Registered u
debentureho
debentureho
debentureho

nder BIFR 2

006. IDB! Ban

kK (OA) submitted BRS proposing to repay 40% of pricipal amount to all

ders. Accordingly, company has repaid all Institutional Debentureholders. While small

aers are yet to be repaid. Pending BIFR Clearance. IDBI Bank (OA) is holding amount due o small
ders Rs. 86 lacs in a seperate account. We are following up with OA. The Operating Agency has

submitted a Revised Rehabilitation Scheme to the Hon'ble BIFR. The Hon'ble BiFR has ordered circulation of the
scneme cn 12/12/2013 and had fixed the date of hearing on 12/3/2014 to invite objections from the parties
concerned and pass orders for approving the Draft Rehabilitation Scheme. The meeting of BIFR was held on
12/3/2014 to consider approvai of the DRS. The meeting was attended by all the concerned and the Hon'ble BIFR
has reserved its orders. The DRS provides for repayment of Rs. 85 lakhs towards 40% of principal for the
debentureholders . SCIL draft scheme provides for detailed note on below aspects and placed before BIFR.
vieanwhiie, Company had a MA from integrated Finance heard on June 3, 2015. The main hearing was scheduled
for Feb 26, 2015 was postponed indefinitely by BIFR. The main hearing postponed from Feb 26,2015 was never
posted for nearing at BIFR. Meanwhile Company had a MA from integrated Finance heard on June 3 2015.0A, IDBI
has submitted the Draft Rehabilitation Scheme of the company to the Hon'ble BIFR on 16/3/2016. Rehabilitation
Scheme was circutated in July 2016 by the Hon'ble BIFR and case was posted for hearing on 20th October,2016.
The DRS is approved by BIFR vide the
70 of amount from NLA. From which 40 % amount shall be paid to DHs but IDBI Bank has not released the amount.
Spartek is following up the matter with IDBI Bank. ITSL also has written a letter to IDBI Bank on 29.08.2017 for
release of funds .

ir mintues dt.20.10.16, accordingly DBl Bank - OA is supposed to release 50

~—



HDIL Lid.

Secured

Parexh
Aluminiinex Ltd.

PPL

1150

Delay in-payment of
interest/redamption of
princioal

Constant & vigorous follow-up is being made with the Company for clerance of defualt. Debenture holder are seized
ot the matter and in constant touch with the Company. The companyhas defuaited in payment of interest to the
debenture holders. The Company has alss defualted in submission of Periodical Reports. We ir; our capacity as
Debenture Trustees convened Six Meetings of the Debenture Holders and the Company on 14th June, 2013, 25th
oSeptember, 2013, 8th July, 2014, 3rd March, 2015, 10th March, 2015 and on 11th May, 2015 at our Office In
Mumbai. The Company had assured to clear the defualt at the earliest. Notice under Section 13(2) the SARFAES]
Act, 2002 issued to the Company on 08/07/2015. The Company has raised some objections to the Notice. We have
replied the same vide our letter dated the 18th September, 2015. Again Meeting of the Debenture Holders and the
Company was held on 13/10/2015 at our Office. Notice dated 4th March, 2016 for taking Possession of the Secured
Assets was sent to the Company. Possession was scheduled to taken on on 17/03/2016. However. at the request ot
the Company and with the approval of the debenture holders it was deferred as the Company had assured to make
the payment. Next Meeting of the Debenture Holders was held on 04/10/2016 . Possession of the Mortgaged
Properties taken cn 06/12/2016.Further Meeting of the Debenture Holders was held on on 28/12/2016 as required
by the Issuer Company . Valuaticn Report of the Properties received on 08/03/2017. We convened the meeting of
the debenture holders on 08/06/2017 for initiaition of filing application before NCLT. Mumbai Bench. Union Bank of
India has filed applicaiton before NCLT, Mumbai 02/08/2017 Union Bank of India filed CP 1271/2017before
NCLT,Mumbai . The Company settled the matter with UBI and CP stands dismissed as withdrwan.

PPL

o
Ja
~J

Delay in payment of
interest/redemption of
rrincipal

The Company has defualted in payment of interest. We had Four meetings of Debenture Holders on the Issue. The
Company has mads reference to COR. Except SBI Pension Fund and LIC Pension Fund other debenture hoders
have joined COR Last meeting of the Debenture holders was corvened on 26/09/2016 to discuss various modes of
actions fo recovery of dues of debenture holders. it has been decided to issue notice under SARFAESI| Act. 2002 as
amended by Enforcement of Security Interest and Recovery of Debt Laws and Miscllaneous Provisions
(Amendment) Act, 2016 as notified on 16/08/2016. Defualt Notice duly approved by the Debenture Holders have
been issued on tha 8th February, 2017. Notice u/s 13(2) of SARFAESI Act. 2002 issued on 18/05/2017.We had
convened he meeting of the Debenture Holders on 11/08/2017 wherein it was reported that ING Vysaya Bank now
Kotak Mahindra Bank is in the process of filing Application before NCLT and as such there will Moratorium and
SARFAESI Action will be stalled. The Debenture Holders decided to file their claim with NCLT.

WS Industries
(India) Lid.

PPL

L. m— . bl .

30

Defay in redemption of
cepentures

'he Company has defualted in payment redempticon of 1st Instaiment of Principal due on 30th September, 2013. We
In our capacity as Debenture 7

Irustees as also Debenture Holder are following up with the company for payment. On
the instructions of the Debenture Holders ITSL as Trustees has issued "Notice of Acceleratrion” on 22nd February,
2015 to the Company.The Company vide letter dated 1/7/2015 has informed us regarding their case having
registered with the BiFR under Reference No.75/2015. We have communicated the said information to the
Debenture Holders on 9/07/2015. Further instructions in the case are awaited from the Debenture Holder. The
current status is that the issuer company is under discussion stage with the debenture holder with respect to the
revival status.




11

1

20

|
£

REi Agro Ltd.

Secured

PPL

2675

Celay in payment of
Interest/redemption of
principal

The Company has
Issue The Compan

defualted in payment of interest. We had convened meeting of Debenture Holders on the
y has assured to make the payment. Debenture Haolders agreed to give time upto 20th March,

2014. The Company did not make the payment as assured. The Company vide it's letter has informed that they
have provided for export bills for discounting with the banks and the discounting of the bill is in process.Lenders
were considering the restructruing of the loans. Debenture Holders are to react to the same. On the Instructions of

LIC who is the sole
Debenture Trustee

debenture holder for one of the series of the debentures issued by the company, we as
nas issued notice on 09/03/2015 under SARFAESI Act, 2002. “ Based on the erosion of the

entire net worth of the Company a reference was filed by the Company in terms of the provisions of section 15(1) of |
SICA with the Board for Industrial and Financial Reconstruction (BIFR) on Aprii 28, 2015 and to Further study the

reasons of Sicknes
July 03, 2015

s and determination of measures to be adopted for revival of the Company through its letter dated|

Accordingly, the Hon'ble BIFR vide its letter dated July 03, 2015 informed the Company that the aforesaid reference
has been registered a case no. 85/2015 under the provisions of SICA for adopting measures for the revival and

rehabilitation.

One Mr. Surendra Kumar Joshi an Operational Creditor has initiated Corporate Insolvency Resolution Process by
filing Company Petition bearing No. 73/2017 before NCLT, Kolkata Bench under Section 9 of the Insolvency and
Bankruptcy Code, 2016. NCLT vide their Order dated 27/02/2017 has admitted the petition ,declared moratorium
and public announcement as stated in section 13 of IBC 2016. We have forwarded a copy of the NCLT Order dated

of the corporate de

the 27/02/2017 to the Debenture hoiders.
in the captioned matter, Hon’ble Kolkata Bench of NCLT did not find merit in the application as some of the assets

otor were attached by Enforcement Directorate and investigation of Central Bureau of

investigation was also continuing. It was also recorded by the Hon’ble Bench that there is ho Resolution Plan
received in this case so far and the Bench was of the opinion that there is no possibility of receiving a Resolution

Plan in this case.

Therefore, the Hon

ble Member passed an order dated 24th August, 2017 for liquidation of the company which was

delivered to us on 26th August, 2017. The Communciation has been sent to all the members of committee of

creditors and other

stakeholders that liquidation order for the corporate debtor, REi Agro Limited had been passed

with effect from 24th August, 2017 and Mr. Anil Goel has been appointed as Liquidator in this case.

Punj Lloyd Ltd.

Secured

PPL

_

300 (ICICI
Bank}, 150
(LIC)

Delay in payment of
interest/redemption of
principal

The Company has

not paid interest to the ICICI Bank. ICICI Bank is in touch with the company for early payment.

LIC vide various letters/emails has advised the company to pay their dues LIC has categorised the account of the
Company as NPA in their books. After continous follow-up, the Company has made payment towards interest due on
2.10.2014 together with penal interest. As regards balance Payment the Company has sought support as
aiscussed during their meeting with LIC ICICI Bank has filed Original Application (OA) bearing No. 372/2016 in the
DRT-I at Delhi on 26/07/2016 as also filed winding-up petition in the Delhi High Court. LIC is in the process of filing
OA before DRT, Mumbai.

GTL Ltd.

Unsecured

PPL

1400 by
SCB

Delay in payiment of
Interest/redemption of
principal

SCB has filed winc

Ing petition against the Company before the Bombay High Court. Lenders have opposed the

same. Matter is sub-judiced before Bombay High Court We have being informed that the parties are currently in the
process of finalising a settlement.




141 Monnet Ispat Secured PPL Rs. 100 Delay in payment of |LIC has written to the Company for clerance of defualt vide their letter dated 17th March, 2015. Central Bank of India
Ltd. crores by | interest/redemption of |as also J & K Bank have written to the Company vide letter dated the 20th Februrary, 2015 and 10th March, 2015
“ [1C. Rs. 180 orincipal respectively. The Company is trying for Strategic Debt Restruzturing (SDR) with the Debenture Holder “Lenders of
4 crores by J the Company have invoked SDR and converted part of their Debt in to equity to the extent of 51% of the paid up
| & K Bank & capital of the company . Currently process for change in management is underway. During the 18 month period from
Ors. Reterence Date of SDR invocation (Aug 22, 2015), the Lenders have resorted to standstill clause. Further the
| _ [company has incurred EBIDTA losses auring the FY ended March 31. 2016 and hence is not in 3 position to pay the
| dues/interest of any of its lenders NCD lenders have also participated in the SDR.
| _ MIEL has informed us vide email dated August 84, 2017 that the insolvency resolution process of Monnet Ispat and
cnergy Limited (Company) has been initiated with effect from 18.07.2017.The said process has been initiated under
the applicable provisions of the insolvency and Bankruptcy Code, 2016 (IBC) by way of an order dated 18.04.2017
of the National Company Law Trituna!, Mumbai Bench (NCLT). MIEL has published in the newspapers dated July
; 29, 2017 to inform the creditors that the insolvency resolution process has been initiated. Debenture holder has
| been informed to file their claims with NCLT.
18]  Jaiprakash Secured PPL Rs. 300 Cr, _zo: Creation of DRR &|The company has informed us vide their letter dated 04th July,2016 that they have made the payment of Interest to
| Assocciates Lid. Rs. 150 Cr,| Delayin paymeni of |LIC of India ( Debentureholder) on 25/04/2016 for one of the Series of the NCDs
. Rs. 400 Cr | interest/redemstion of
_ & Rs. 500 principal Subsequently company's proposal of Debt Realignment Plan (DRP) which is effective from 1st October 2016 has
__ _ Cr by LIC | been approved by Joint Lender Forum (JLF) inc uding LIC of India. As per Debt Resolution Plan (DRP) approved .no
interest/principal is due for payment to L!C of India as on date in respect of the debentures subscribed/held by
M i them
160 Essar Shipping Secured PPL ~rs. 500 Delay in payment of |We along with the LIC are in process ¢f fiiing the Suit with the Bombay High Court.
| l_td. Crores & | interest/redemption of
| Rs. 200 principat
171 Jat Maharashira| Secured PPL w 100 Non Creation of Based on the instructions of the Debentureholders. we have appointed a Shri Nilesh Dave as Nominee Director on

Nagar
Development
Pvi. Ltd.

Additional Security as
desired by the
Debenture holder

the Company's Board on Novembear 17 2015




18] Nirmal Lifestyle Secured PPL 297 Defaultin making  |We had called for the Debenture holders meeting wherein the debenture holders resolved to issue the default notice
Limited interest payment, delay [to the company instructing their immediate action for curing the defaults. The Company in response requested for
in commencement of {further extention of time for curing the defaults. However, the debenture holders did not agree tor the same pursuant
development of preject, [to which we on instructions of the debenture holders, had deposited 2 security cheques issued by the Company. The
non creation and security cheques were dishonoured and we have filed 2 sepetate complaints under Section 138 read with Section
maintenance of interest|141 of the Negotiable Instruments Act, 1881 with the 23rd Court of Metropolitan Magistrate at Esplanade, Mumbai.
reserve, failureto  |Verification of documents have already been conducted by Court.Further, Notice under Section 13(2) of the
furnish proof to the  |SARFAESI Act, 2002 have been issued. Application under Section 14 of SARFEASI Act are also filed against
Investors that Housing Development & Infrastructure Limited, Nirmal Lifestyle Limited and Nirmal Lifestyle Developers Private
subscription amounts 'Limited on March 7, 2017 for handing over possession of the properties. verification of originals has already been
'have been used as per [conducted by Court and date for hearing is scheduled in June, 2017.
| agreed terms. We have also filed OA before DRT and ad-interim reliefs have been granted. The defendants have been directed to
disclose the details of their assets on oath. The
Company settled the matter with the debenture holders and proceedings are withdrwan vide DRT Order dated
r _ 25.07.2017 and subsequently the NCLT Order dated 16.08.2017. The applications under section 138 of the
“Zm@ozmv_m Instuments Act has also been withdrawn before the Chief Metropolitan Magistrate.
r m
19 | Delay in payment of [The Company has failed to pay the interest and prinicipal amount We had called Debenture Holders Meeting on
| nterest/redemption of [25.07.2016, 18.11.2016, 21.04.2017 and on 07.07.2017.SBI filed an application before NCLT, Mumbai bench. We
Jyoti Structures | Secured op| 50) principal |have filed ciaim of debenture holders with RP. Meeting of Committee of Creditors was held on 10.08.2017 and
Limited .. 14.09.2017 under Corporate Insolvency Resolution Process.
20 | 100 (LIC Delay in pyment of |The Company hacs failed to repay the installemnts on the due dates since July, 2015 and the same has been
r “ :m_,m principal. intimated to us by LIC in September, 2016 and had called for security details which have been duly provided to
-ss Dee . LIC. The LIC, the sole debenture holder is seized of the matter. LIC is in process of filing suit before DRT.
Alumnium Secured PPL subscribed
_imited to two 40
Crs |
tranches)
21 | Delay in creation of  |In view of the demerger of the companies, it was taking time to get the properties transferred in the name of the
| Secuirty. Company. Two Debenture Holders viz SBI Funds Management Pvt. Ltd.(SBI Mutual Fund) and DSP Black Rock
Investment Managers Pvt. Ltd. has already consented to company's request for extension of time for creation of
security. The company has already charged it's Intellectual Property which is giving Security Cover of 2.5 times as
required under Infromation Memorandum. Partially security cration has been done vide DTD dated 20/09/2016 and
Crompton Momorandum of Entry Dated 31/03/2017 And for rest of the properties, company has requested vide its letter dated
(reaves ) o 31/03/2017 for extension of time upto 31/05/2017. Security has been created on all Immovable properties
Secured PPL Rs.650 crs

Consumer
Electricals 1.6d.

.e.Bethora plant, Goa (Leasehold with Goa-IDC) Kundaim plant, Goa (Leasehold with Goa-1DC) Baddi-I plant,
Himachal Pradesh (Leasehold with HPSIDC), Baddi-Il plant, Himachal Pradesh (Leasehoid with HPSIDC) by way of
Memorandum of Entry dated 31.03.2017 2) Plot No. A-28 MIDC Ahmednagar, Maharashtra (Leasehold with MIDC),
Plot No. C-19, MIDC Ahmednagar, Maharashtra (Leasehold with MIDC) by way of Registered Memorandum of Entry
dated 29.07.2017 3) Baddi-1ll plant, Himacha! Pradesh (Freehold property) by way of Memorandum of Entry dated
06.09.2017




NMandhana

Delay in payment of
interest/recemption of
principal

}

'he Company has delayed payment of interest and Principal due on 28th September, 2016. The default w.r.t.
interest payment and principal repayment as reported on 30th September 2016 is still continuing as no overdue
interest payment or princinai repayment obligations have been honoured by the zompany so far. In addition, the
company has defauited in making interest payments and principal repayments due on 15th March 2017, 28th March
2017 and 28th March 2017 under the ISIN INEQ87J07017, INEQ87J07033. INEQ87J07025 respectively. Post
defauits ; we as Debenture Trustee had called Debenture Holders meeting on 9th December 2016, 6th January

i e [ 1] ISecured PPL Rs.100 crs . .
ndustries Lid. _ 2017 and 26th May 2017 to decide upon the further course of action for recovery of dues from the company. In the
| _ | meeting held on 11th August, 2017, the Debenture Hodlers decided to approach the DRT and we had placed the
m originai Apphcation alongwith couple of interim appiications in front of the DRT and observations were raised by the
“ DRT preceding officer which are being satisfied by us.
ﬂ |
\ i T _ T : . : . : -
23 Delay in Payment  |Acceleration Notice issued to the Issuer Company or: 22/02/2017. Debenture Holder is seized of the matter. We
Interest shall initiate the further action in consulation with the debenture holder.
Usner Agro Lid. |Secured PPL Rs. 50 crores
{ . _
]
—_ ——— y 1 - _
24 m | _ Delay in interest Tne Company has not paid interest to debenture holder from quarter ended Jan 12, 2017 and the succeeding
| 0l _ “ “ pavment quarters till date. The lenders of the company had formed JLF and opted for SDR. The Debenture holder has
Datldl'PUur ; . . , CLety : ‘
_ U, l_ “ also approved invocation of the SDR and has agreed to wait till SDR process is completed and outcome is
Industries | Sccured PPL Rs 150 Cr .
_ U given.
Limited _ - |
!
|
L L m_ _ )
25 ! . ) ) -
| _ _ Issuer company, i aiticipation of not feasible to meet the time line o1 security creation within 3 months after closurej
Forrent Re SO0 Delay mexecuuing the jof NCD issue i.e. 15 December 2016, had written to the sole NCD holder under the issuance (o seek extension of
Pharmaceuticals [Sccured PPI. DTD and security  [time of another 60 days for security creation vide their letter dated 4th March 2017. Post receipt of confirmation
. Crores . . _ " . . . ,.
Limited | creation documents | from the investor..security creation was done through Indenture of Mortgage which was executed and registered on
“ _ on 12.05.2017
. | i _ l
| 26 |
_ . . . . . . . . . . - - . e - Tty e
_ | | [ssuer company, in anticipation of not feasible to meet the time line of security creation within 3 months after closure
_ Torrent . _inw i executing the|jof NCD issuc ie. 29th Pecember 2016, had written to the sole NCD holder under the issuance to seek extension of
, | S u Rs. SO0 . o] J f . * . o | e SR
Pharmaccuticals {Secured PPI. DID and  securityftime of another 60 days for security creation vide their letter dated 4th March 2017. Post receipt of confirmation
L Crores ‘ | . . - : -
| Famited creation documents from the mvestor, security creation was done through Indenture of Mortgage which was executed and registered on
_ [
| m 10.08.2017.
| |
27
SGGD  Projects | | I | | o | | . , | |
Development  ISecured PPL Ks. 460 Delay in Payment ofjThe issuer failed to pay interest and principal due in May 2017. As per the instrcutions of Debenture [Holders, we
ODITICTIL EOCCLTCO : C . . . ,
Bui 1t | | Crores nterest. have imitiated enforcement action against the Issuer company and the Pledgors.
_ . RSV E | h
| |
N _ i . . . —— ~
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28 _ LIC the sole debenture holder is seized of the matter and is in discussions with the company for grant of extension of
| Delay m Payment of]time by rescheduling cte. The Company is under SDR and in wake of the same payment has not been made. Further
Patel Secured PP Rs. 150 [nterest andfaction in the matter will be taker in consultation with LIC. The Company has made part payment of Rs.4.25 crores!
Engineering 1.td. _ ] crore redemption otfon 16/03/2017. Recall notice is being sent to the Company.
Principal
|
29| | ) | ﬂ T |
AHL was due to pay Rs 7.9 crores (Rs 12 crores towards principal and Rs 5.9 crores as interest) towards o/s
debentures on 20 Jun 2017, AHL has communicated to the Debenture holder that the interest will be paid to them in
full in this weck, with a part payment being made on July 10. 2017 and the remaining being made on or before
Fhursday (13th July 2017).AHL has already written to the Debenture holder requesting time until 30-Sep-2017 for
. | Delay in Payment of repayment of the principal due. The proposal is E”aﬁ mﬂ?n nc._;am._.m_:o: of the debenture :o_ao_im and :HEH,\ m%mﬁ
, Appu Hotels Secured PP Rs. 67 interst and redemngion| ¢ TEVert shortly on the same.Debenture holder vide their email dated haly 12,2017 has confirmed receipt of part
L.td. - - Crores vaq w..:m__ reaetphon inferest from AHL - Rs.2.07 crores on 10 July 2017 and informed (he remaining amount is expected by tomorrow
o rHacipa e July 13, 2017, Debenture holder shall provide update on rescheduling of principal amount shortly to the
Debenture Trustee. Debenture holder vide their consent letier dated July 21 & 22, 2017 consented to the
reschedulement of the principal amount in two instalments i.e. September 30, 2017 & December 31, 2017. AHL has
pald part tirst installment of principal amount on 28-9-2017 and balance principal amount would be paid by AHL on
m. or before 10-10-2017.
_* B 30 1 .
RUHC  Holdings o | Delay ip payiment o_aﬁm:ﬁ has delayed _5%__:@.:_”,5“4 interest E_:w: was due on June 30, 2017. The Debenture Holders have vide their
| id SECLIres PPL Rs. 500c¢r terest - letter gated July 13, 2017 informed that the interest payment date was reshedule on July 18.2017.
| subsequently the company paid interest on July 17, 2017 and Debenture Holders enfirmed the receipt of payment.
_ , |
31 } ) i 1 |
Total | The Company has failed to pay interest installment due on 15/07/2017. which was made good on 18/07/2017. For
Environment _ Rs. 90) Delay In payment of interest due on 15/08/2017 company failed to pay the interest, due to delays in setting up of RERA Account with
'Machine-Craf Sccured PPL Crores A ::E*mﬂ banks, the same was paid on 18/09/2017. For interest due on 15/09/2017 for which payment was delayed by 6 days
Private Limited _me e paid on 21/09/2017. For the delay in paviment of interest penal intercst was paid along with to the debenture
holders . Now the company is planning to pre-pay the amount of debentures in the month of October 2017.
Y, ) | - | ! -
| ;
doiye Yo NP >
,%&QE: QWWMHM_M Secured HpI R$.97.80) _.HM.WM Ha JMMH”H:MMTJ_E outstanding dues as on 30G-9-20i7 are Rs.2.1 crores. Out of which PCMIL has paid approx Rs. 80 lakhs to the
_:a:m:.wmm L1id CTOreS of Principal Debenture holders. PCMIL has informed that they shall pay the outstanding ducs at the earliest.
_! i




| Developers Ltd.

- TN W Clelholdefe- LT W WRC

interest .

33 Viod Age
Ccnsultants and The Company has failed to repay interest installment on due date i.e. 30th September, 2017 and the same has been
_ Advisory Delay in payment of duly mtimated to the credit rating agericy (CARE) vide email dated 4th October, 2017 and as per paragraph 5 of the
. | . clay aymen .ﬂ . L A L L L
Services Pvt. iSecured PPIL. [  terest SEBL crreular ref. SEBI/HO/MIRSD3/CIR/P/2017/72 dated June 30. 2017 intimation vide letter under no.
Ltd. (formerly N29HITSL/OPR/2017-18 dated 4th October, 2017 has been given to SEBI. We are m process of mtimating the
od A _ e . o :
_ _gﬁ mﬂmd # Debenture Holders for initiation of suitable proceedings for receovery of dues.
rvestment Pt |
34
Three C Green | We have received no information on payinent ol interest by due date i.e. September 30, 2017. We have intimated to
J : 4 . . e . , . . . . : :
Develoners  |Securcd pop 595 Delay m Pavment of|CRA and SEBI hoth. We are in process of intimating the Dcbenture Holders for further line of action in the matter
b L L : . .
| Private Limited | interest.
_
_ | | ,
35
| Debenture holder (FMO) vide email dated September 1, 2017 instructed us for issuance of default notice to
* T/_MCEL. As reported by the Debenture holder vide their email dated September 1, 2017, the Issuer has defaulted in
| the payment of interest & default interest on the Debentures. As per the details provided by the Debenture holders,
_ outstanding amounts in respect of the Debentures as of September 1, 2017 is INR 31.09.59.462.83 (Indian Rupees
thirty one crores nine lakhs fifty nine thousand four hundred and sixty two and cighty three paisc only) as Interest
! . ~ . . . . ~
and INR 78.79,843.50 (Indian Rupees scventy cight lakhs seventy nine thousand cight hundred and forty three and
fifty paise only) as Default Interest are still not paid by the Issuer to the Debenture holder.
| Hence under the instructions of the Debenture holders(s), default notices have been issued to the Issuer by us on
_ " -
. . . ISeptember 4, 2017,
Kumar Sinew | ' , Delay In Payment of]_ P - . . ; . . . , . . *
Seeured Pl 179 . the said mformation has been shared with Brickworks Ratings, the Credit Rating Aeency in this case vide our emai

dated beptember 4, 2017 & also a press release has being hosted on the [TSL website dated 5-9-2017 & informec
SEBL vide our letter ref. 4466/ITSL/OPR/2017-18 dated 5-9-2017 in compliance with SEBI Circular dated
30.06.2017.

WL have recetved reply from KSDPL vide their letter dated 8-9-2017 stating that they are in discussions with the
debenture holders for taking various remedial and restructuring options. As per further instructions from Debenture
holders, we have issued payment default notice ref. 4966/1TSL/OPR/2017-18 dated 22-9-2017 to KSDPL. We are
awaiting further instructions from the Debenture holders in the matter.  FMO the Debenture Holder is considering
Change of Management of the Company.

_,wj\_om of Default

Nathe of Compli Mr. S. Gunware

Officer
E-mail 1D
Date

1. Non-payment of interest;
2. Non-payment of Principal:
3. Delay in payment of interest/redemption:

4. Any other (like non-creation of security)

sgunware@idbitrustee.com
12-1G-2017




Name of the DT: ITSL

SECTICN - 1V - COMPLIANCE

COMPLIANCE CERTIFICATE FOR THE HALF YEAR ENDED 30TH SEPTEMBER,2017.

No contlict of interests with other activities

the activities other than debenture trusteeship performed by DT are not in conflict with DT activities and appropriate systems and
policies have been put in place to protect the interests of debenture holders.

Yes.
Change in status or constitution
Reporting of ‘changes in status or constitution’” of DT {In terms of SEB! Circular No. CIR/MIRSD/10/2011 dated June 20, 207 1) NIL
1 Ms. Miadhuri i, Kulkarni, Executive Director LIC of India apoointed as an additional director at the Board Meeting held on 25th April, 2017 and
appointed as a director to retire by retation at the AGM held on 14th September, 2017.
2 Mr. Ravishanxar G Shinde, Ex - Executive Direcior LIC of india appointed as an additional director at the Board Meeting held on 25th April, 2017
ana appointed as a director to retire by rotaticn at the AGM held on 14th September, 2017.
3 Mr. Pankaj Gupte, Director ceased to be the Directer of ITSL w.e.f. September 14, 2017
Other Information
(1} Detalls of arrest / conviction of key officials o7 D NIL
(1) Detans of prosecution cases or crimineg! complaints filed by investors against the DT NIL
(i) Details of any frauduient activity by the employees associated with DT activities and action taken by the DT NIL
v} Details of conviction of any offence involving moral turpitude or any economic offence by employees of DT NiL |
(v) Acten taken by the DT on the apove issues NIL

Compliance with registration reauirements
Certfied that the requirements specified for SEBI registration as DT are fulfilled, the details are as under:

(i) Networih (audited) as defined in the Regulations as on FY ended 31/03/2017 (as per the latest audited financials (Rs. in crores)) 151.58 crore

(ii)-Ainy change In infrastructure since the 1ast report / registration! Renewal NIL o

N

(L1 Thannes In Key personnel during the hali year ended 30th September,2C17. NIL




Name(s) of Appointment | Date of Appointment P . Functional areas of
the key + . Qualification Experience
Cessation cessation work
personnel
NIL
| |
Details of deficiencies and non compliances NIL

Details of deficiencies and non compliances

Date of Board Review (ddimmlyyyy) 13-12-2017
Observation of the BoD on

) the deficiencies and non compliances NIL

1) corrective measures initiated NIL

1 Certified that we have complied with SEBI {Debenture Trustee) Regulations, 1993, applicable provisions of SEBI (Issue and Listing

of Debt Securities) Regulations, 2008, Circulars issued by SEBI and any other laws applicable from time to time except the
deficiencies and non compliances those specifically reported at Section IV (E) above:

2 We are complying with the provisions of the SEBI Circular No. SEBI/MIRSD/MIRS3/CIR/P/2017/72 dated the 30th June, 2017

Name of Compliance Officer S.Gunware

Email ID: sgunhware@idbitruste e.com
Date 12-10-2017




