TYA BIRLA

AM:SJV: STEX: 16 28th May, 2016

IDBI Trusteeship Services Ltd
Asian Building, Ground Floor
17, R Kamam Marg

Ballard Estate,

Mumbai 400 001

Tel No. 4080 7000

Dear Sir,

Sub : Audited Financial Results for the fourth quarter and Financial
Year ended 31t March, 2016.

In continuation of our leiter dated 5t May, 2016, this is to inform you that
the Board of Direclors of the Company at their meeting held today, inter
alia, approved the following .-

1. Audited [Financial Results (Standalone and Consolidatedjof the
Company for the fourth quarter and financial ycar ended 31s March,
2016 y

Recommended a dividend of Rv_j_;i,‘”#( p\ﬁ?ﬁ@w eme. omhy | per
equity share of fuce value of Re. 1/- cach for the financial ycar ended
31st March, 2016, subject to approval of the sharcholders at the

cnsuing Annual General Meeling.

W

Pursuant to Regulaiion 33 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find attached herewith the
following :

i. Audited Financial Resulls (Standalone and Consolidated) for the
guarter/financial year ended March 31,2016;

ii. Auditor’s Report on the Audited Financial Results {Standalone and
Consolidated}.

We hercby confitm that Auditor has issued unmodified i.e (unqualified)
audit report.

The aforesaid results have been approved by the Board of Directors of the
Company at [:hef'r meeting held today, which commenced at {2ngf™and
concluded at 8+ 15 P.M.

HINDALCO WNDUSTRIES LiMITED : Emal nindalco@adityabiria.com
Registered DHie : Telephane o) G2 EOLINGEE Website  www.adityaberls com

©end La Carporate
gentity No L27020MHISEEPIC01238




CONTINUATION SHEET

ka

A copy of Press Release issued in this regard is also attached herewith.
The above is for your infoermation.

Kindly acknowledge rcceipt of the same.

Thanking you,

Yours faithfully,
For Hindzlco Industries Ltd

d
Q/J ?"‘Q’f’;q +
ATl Malik

President & Company Secretary

Encl : as above
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Notes:

Statement of Assets and Liabilities are given below:

(X Crore)
Standalone Consolidated
As =l As at As at As at
Particulars 31/03/2016 | 31/03/2015 | 31/03/2016 31032015
A, EQUITY AND LIABILITIES
1 Shurebholders’ Funds 37,067.89 | 37.255.26 38,639.82 38,328.54
{a}. Share Capkal 206,52 206.52 206.52 206,52
(b}. Reserves and Surplus 36,801.37 37,048.74 38,433.30 38,122.02
2 Minority Intersst - - 611.84 456.11
3 Men Current Liabilifies 26,707.69 25,652.66v 69,660.62 66,711.64
{a}. Long-term Borrowings 23,896.04 22973.85 58,176.16 55386.18
(b). Deferred Tax Liabilities (Net) 1,679.25 1,748.28 333034 3948.14
(e} Ciher Long-term Liabilitie s 37T RG 474.63 7970 815.03
{d). Long-term Provisions 553.94 455.90 7,356.42 6,562.29
4 Current Liabilities 12,551.71 13,092.72 32,055.5¢ 37,142.58
{z). Short-term Borrowings 4,640.99 5675.53 8.892.58 11,671.98
{b). Trade Payables 3,944.00 3,651.65 14,200.00 15,500.52
{c). Other Current Liabilities 245975 2,678.13 1,106.36 8313.73
{d). Short-term Provisions 1,.266,97 [,087.41 1,856.56 1,656.33

76,126.69 | 76,000.64 | 140,967.80 | 143,138.87

B, ABSETS

1 MNeop-Current Assels 51,974.57 { 53,071.44 95,533.27 95,887.07
{a}) "ived Assets 35,807.08 36,803.52 71,308.75 72,909.83
(b Goodwill on Consolidation - - 13,985.23 13,160.20
{c). Non Current Investments 14,797.33 14,781.75 6,558.36 5,726.41
{}1. Deferred Tax Assets (Nep) - - 1,599.77 1,392.96
{¢}. Long-term Loans and Advances 1,200.08 1,434.73 1,521.90 2368.66
(£}. Other Non-Current Assets 8008 3i.44 550.26 329.0%
2 Current Asscts 24,152,312 ] 22,929.20 | 45,434.53 47,251.80
{a}. Currem Investments 7.669.53 6,468.93 7.765.51 6,619.93
). Inventories 841211 8,821.23 16,793.99 18451.13
{c). Trade Receivablkes 201852 1,832.18 8,199.49 9,186.43
{d). Cash and Bank Balances 217.82 984.18 4,004.83 5,308,990
{e}. Short-torm Losns and Advances 4,300.87 3,879.67 4,828.12 5,204 .37
(). Other Current Assets §,533.27 243,01 3,752.59 2480.95

76,126.69 | 76,000.64 | 140,967.80 | 143,138.87

2. Exceptional tems (Net) include impairment of Fixed Assets € 118.89 crore and write down in value of

inventories ¥ 52.20 crore of Birla Nifty Pty Limited, a subsidiary of the Company, as a result of potential
decrease in Cu grade in the ore for remaining life of the mine, economically unviable of recovery of
copper and change i macro economic conditions,

Aditya Birla Minerals Ltd, one of subsidiaries of the Company, executed a binding agreement for the sale
of 100% of the shares in Mt Gordon. The net assets of Mt Gordon have been classified as a disposal group
held for sale as at 30th September, 2015. The results of Mt Gordon have been reported as a discontinued
operation in the consolidated Statement of Profit and Loss. Disposal group is measured at fair value less
costs to sell based on an agreed sale price under a binding agreement. The results of Mt Gordon for the
period are presented below:



Particulars (¥ Crore)
Other Income ' 0.82

Expenses (14.46)
Finance Costs (3.4%)
tmprairmend Foss (138.86)
Profe/ {Loss) before Tax {155.99)
Tax Expenses -

MNet Profit/ (Loss) {155.99)

4. Following adjustments have been carried out in the quarter and year ended on 31% March, 2016 against
Business Reconstruction Reserve (BRR) as enjoined in the scheme of financial restructuring approved by
the Hon’ble High Court of Bombay (the Scheme) under Sections 391 to 394 of the Companies Act, 1956
during the year 2008-09:

£ Crorc)
Standalose Cansalidated
Quarteremded] Yearended | Yearended

Paiticulary HA3A8I6 | 31032016 J1mnms
Experses on exed Projoens 11946 27046 27¢46
Tepasmese ks of Pived Assets (Not of deforred tax T 19430 erore) ¥ 36731 36731
Frovision far disimeion i canying vate of Investmests 4.00 35.50 35.50
Totat 650.77 682.27 632.27

Had the Schente not prescribed aforesaid treatment, the impact on results and Earnings per Share (EPS)
would have been as under:

& Slandalone Net Profit Jower by ¥ 650.77 crore and T 682.27 crore for quarter and year ended 31
Muarch, 2016 respectively and Consolidated Net Profit [ower by ¥ 682.27 crore for the year ended 31%
March, 2016,

b. Standalone Basic and Diluted Earnings per Share (EPS}) lower by ¥ 3,15 and ¥ 3.30 for quarter and
year ended 31" March, 2016 respectively while Consolidated Basic and Diluted EPS for the year
ended 31% March, 2016 lower by €3.30.

5. Inaccordance with the accounting palicy for accounting of actuarial gains or losses relating to pension and
other post retirement emplovee benefit plans of Novelis Inc., the Group has recognised actuarial gains/
losses (net of deferred tax) in the "Actuarial Gain/ (Loss) Reserve' under Reserves and Surplus in its
Consolidated Financial Statements, Had the Group followed the practice of recognition of actuarial gains/
losses on the aforesaid defined benefit pians in the Statement of Profit and Loss, Employee Benefits
Expenses would have been higher by T 254 crore {previous year higher by ¥ 1,516 crore), Tax Expenses
{Deferred Tax) would have been lower by T 93 crore (previous year lower by T 453 crore), Net Profit for
the year would have been lower by ¥ 232 crore {previous year lower by ¥ 1,064 crore),

6. Consequent to approval of Scheme of Amalgamation of Aditya Birla Chemicals (India) Limited {ABCIL),
a subsidiary of the Company, with Grasim Industries Limited (Grasim) by the respective Hon’ble High
Courts, the amalgamation has since been approved by the Board of Directors of Grasim to make it
cifective from 1st April, 2015. Accordingly, current year’s result of ABCIL has not been included in
consolidated resulis of the Company. However, for the year ended 31" March, 2015, group’s share in
ABCIL's net profit was ¥ 20.38 crore and to the extent current year’s consolidated profit is not
comparable,

7. {a) Aditya Birla Minerals Limited {ABML), Australia, a subsidiary of the Company, has sold 100% of the
shares in Birla Mt Gordon Pty Ltd to M/s Lighthouse Minerals Holdings Pty L.td on 27% October, 2015,

(b} Further, Metals X Lid, a listed company in Australia, has made takeover offer for shares of ABML.
Fhe Company has communicated on 20th April, 2016 to ABML its intention to accept the said offer
subject to Reserve Bank of India’s approvals, Based on the terms of the offer, no further diminution in
carying value of investments is expected.

{¢j Due to non-availability of accounts of ABML for the year ended 31" March, 2016, consolidated
financial statements have been prepared based on accounts for the six months ended 30" September, 2015,
the impact of non-consolidation for the remaining period is not ascertainable, As such, figures of previous
years are noi comparabig,



8. The Board of Directors of the Company have recommended dividend of T | per share aggregating to T 249
crere (including dividend distribution tax of ¥ 42 crore) for the year ended 31 March, 2016.
9. The figures of the quarter ended 3 1st March, 2016 are balancing figures between audited figures in respect
of the full financial year and the published year to date figures up to the third quarter of the financial year.
10. Addstional disclosures as per Clause 63(2) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requitements) Regulations, 2015:
(¥ Crore}
Br. B, | Paiticainre Asmt 3L/0372016 Amat 3110372058
fa) _|Detr-Equity ratio {in times) 0.78 0.78
b} iPrevienus due date for the puyment of Intereat of Non-
Coavertible Debentures (H{Da)
ta] 9.55% NEDs Series-! (2012 {tesued on 25/04 /2013 25-04-2015 25-04-2014
{1} 9.55% NSDw Series ] (20.4) fstuied on 2705/ 2014 17062015 27-06-2014
{c} 9.60% NSDs Series il (20132} (15sued on 02,08/301 5) 02052015 0208-214
Interest has been paia Yes Yes
¢} jPrevious dus date for the repayiment of Prinzipal of BCDs
fa) 9.55% WNSDs Sericse.d (2017 {issued on 2570472012 Not Apsiicable Not Appiicabic
h) 9.55% HSDs Series.)i (2012 [fssued on 27/06/301%) Not Applicabis Not Applicable
te] B.60% NSDs Series-Hi (2017 (eaued on 02,08/ 2012) Not Aplicabic Nat Apphicabie
Princizs! has besn vepaid Mo Applicable Mot Applicetde
23] ::;;! due date sud smount for the payment of intersst of P Date ki Date
(2] 9.55% NSDa Series-l {2012) {isaned on 235/0472012) 286,50 | 25.04-2016 28550 | 25-64-2015
(b) 8.58% HNE&Ds Serien il (2010] lissuzd an 27/06/3012) 143,35 [ 37-06-2016 143.25 | 27-06-2015
fc) 9.60% NSIvs Series-ll] (2010 (isswed on U2/0872013 143 00 | G2-08-2016 [44.00 | 02-08-2015
fe) ﬁ;’g, dve date snd sawount for the repeyment of Priscpal of Arount Date PY— Date
(2} 9.55% HSDs Sericad 2012} (issued o 257047 2013) 3,000,000 | Z5-04- 2002 3,000.00 | 25-04-2022
{1 9.55% NSDw Series-ll (2012) lissued an 27/06/2013) 1,500,060 | 27-06-2622 1,500.00 | 27-06-2022
{£) 96096 NSDs Series-Dl (2012] {issued on 02, 0872012} 1,500.00 | 0Z-08-2022 1,500.00 | 02-08-2022
{1 |Net Worth FTOETEG ETFLENT
| fg} |Debenture Redsmpiion Ressree 00,00 450.00
) iThe credit Tating fo the BOD's 3 CRISIL AfA- and CARE AA
The Company continues to maintain 100% axeel cover lor the
B Isecured NCDw issied by it

11, Both the standalone and consclidated financial results of the Company have been reviewed by the Audit
Commistee and approved by the Board of Directors in the meetings held on 28th May, 2016.

12. Figures of previous periods have been regrouped wherever necessary.

Place: Mumbasai
Dated: 28% May, 2016

By and on behalf of the Board

i
e

D. Bhaﬁacharw '
Managing Directo



