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Name of the DT: ITSL

SECTION lt : REDRESSAL OF INVESTOR GRIEVANCES

Status of lnvestor Grievances

For the Half year ended 31st March,2016 .

Sr.No. Name of the issuer (tranche wise) lssue Size (Rs. Crores)

Pending
complaints at the

end ofthe
prevtous half vear

No. of complaints
received during the

half year

No. of
complaints

resolved during
the half vear
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pending at the end

of half year
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Name of the DT: ITSL

Section lll - DEFAULT DETAILS

Name of the
lssuer

JF Laboratories
Ltd

Secured

,4ontai'i l-eathers
Ltd.

Secured

Rajasthan
Fe trcsynthetics

L_td.

Spanco Ltd.

For the Half Year ended 3lst March, 2016

|nformationregardingdefauItbythe|ssuercompaniesinPubIic(P)/Rights(R)'Private|yPlacedLisd(PPL}lssuesofoe
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Delay in payment of
interest/redernption of

principal

Delay in payment of
interest/redemption of

orincipal

Delay in payment of
interest/reden:ption of

principal

Delay in payment of
interes{./redemption cf

principal

Company was facing lcng ter-m liquidity consta;nts. BIFR recommended winding up of the Company. The ny has gone in appeal to AAIFR
against the order of BIFR. The said appea{ has D3en rejected by the AAIFR. lDBl sold the assets of the Company for Rs.2.90 crores on

17lA!!20J9 under SARFAESI Act. 2002. Staiutor-y ciues like PF, ESIC, Gratuity etc. are to be adiudicated. We have since received an amount of

iR:.75.r1l iakh: tcv.,;r'Cs Dcbenture ilcld:r's:;:::c :r lne s:ie proceeds from the IDBI B3nk The arrount has been kepi in a Separate Banlr

t.v;r'th lDBl Bank in ADril.2013. DrsiribLriio;r o: sai-. DrcceeJs to the debentureholders has ireer'r started. An Amount of 1i.'15 lakhs stancis
ibLrted. As on 311A312016 the balance anrouni in the Accouni is Rs 64.32 lakhs

is Rs.6.69 lakhs

Ccnsiant & vrgorous follow-up is being made. LIC the debenture holder is seized of the matter and granted rescheduling of interest to the company
vide its letter dateC the 28th March, 201 i. Company has paid an amount of Rs. 2 crores to LIC the Debentureholder. We as Trustee had convened
thenneetlnqoftheDebentureHcldersviz LlC,ECl &KarnatakaBankon09lA3l20l5todeideupcnthefurthercourseofactionforrecoveryof
dues. lt was informeci by LIC that L.lC is in the process of filing Recovery Application before DRT, MUmbai. The represeantive of Karnataka Bank
inforrned rhat their Bank is also in the prccess of {iling Recovery Application before DRT and Complaint u/s '138 of Nl Act 1881 for dihonour of
Cheques lt was informed by the Represcnrarrve cf BOI that they would take further action in consultation with their Legal Deptt. Notice undere

SARFAESI Act,2002 issued on 11i0212c16 on the Offical Liquidator, High Court Bombay as the Company has gone in liquidation.

Type of Default-
Details of action

taken

Delay in payment of
i nterest/redem ption of

principal

An amount of Rs. 3.49 Crores received from the official liquidator, attached to Gujarat High Court. An amount of Rs. 60.43 per debenture of Rs

40/-perdebentureisdistributed.TheamountisdepositedinaSeparateBankAccountwithlDBl BankinJune,2011. outof Rs.3.49croresan
amount of Rs. 2.20 crores stands paid / distributed to the debenture holders. Cheques issued to the debentureholders through lSlL/Sterlite
CorporateServicesPrivateLtd.(SCSPL),theR&TAgentinJune,2011. Theamountispaidasandwhenthechequesarepresentedbythe
debentureholders.Ason3l10312016thebalanceamountintheAccountis Rs. 1.29crores.

Company is facing long term liquidity problenls. Suit filed by lDBl as Trusiees for recovery of dues which are secured on Second Charge basis.
Affidavit of EviCence filed. In Reccery Prcceecings lnitiated by Kotak Mahindra Bank the Asignee of First Chargeholders, the assets have been
soiC by DRT, i\.'lumbai. Sale Proceeds v"'ere not suffucrent to satisfy the dues of First Chargeholders. ln a Company Petition No.442 of 2010, the
company has been ordered to be wcunC up r,iCe order Cated the 24th March, 2011 passed by Hon'ble Bombay High Court. We have filed our
Af lidavit of Proof of Debt with OL, Bombay High courl on 2211212011 .ln our Suit No.1 109 of 2000 pending before Bombay High Court, the OL has

been impleaded in place of the Company. Our said 3uit came for cross examination of our witness by the Advocate OL on 21st January, 2015

before Hon'ble Mrs. Justice S.C.Dalr;.Cross Examinaticn of our Witness was done by the Advocate of OL. However, subhequently, Judge reliised
ihat she uras not supoose to take cross exainination anC it should be done before another Judqe. The matter is to be listed for further hearinq.

h



o Spartek
Ceramics

Limiteci

Secured Y Ana Redemotion / Interest Registered under BIFR 2006. lDBl Bank (OA) submiited BRS proposing to repay 40% cf pricipal amount to all debentureholders. Accordlngly,
coinpany has repaicj all Institutional Debentureholders. While small debentureholders are yet to be repaid. Pending BIFR Clearance. lDBl Bank

(OA) is holding amount due to small debentureholders Rs. 86 lacs in a seperate account. We are following up with OA. BIFR next hearing due on

13.06.2013. The Operating Agency has submitteC a Revised Rehabilitation Scheme to the Hon'ble BIFR. The Hon'ble BIFR has ordered circulation

7 Spartek
Ceranrics

Lim!ted

SecureC Y 2.75 Redennptiorr I Interest neaflil9 o9Jeuuur t5

approving the Diafl Rehabilitation Scheme. The meeting of BIFR'was held on 121312014 to consider approval of the DRS. The meeting was
ettendeC by all the concerned and the Hon'ble BIFR has reserved its orders. The DRS provides for repayment of Rs. 86 lakhs towards 40% of
piincipal for the debentureholders.SClL draft scheme provides for detailed note on below aspects and placed before BIFR. Meanwhile, Company
had a MAfrcm integrated Finance heard on June 3, 2015. The main hearing scheduled for Feb 26, 20i5 was postponed indefinitely by BlFR.The
rnain hearrng postponed from Feb 26,2015 was never posted for hearing at BIFR. Meanwhile Connpany had a fulA from Integrated Finance heard

onJune320l5.OA, lDBl hassubmittedtheDraftRehabilitationSchemeofthecompanytotheHon'bleBlFRonl6/3/2016. As BlFRisnon-
functional and hence the scheme could not be laken up for circulation and approval as updated by Company .

a HDiL Ltd. Secured PPL 1 150 Delay in paynrent of
interest/redemption of

principal

Constant & vigorous follow-up is being made with the Company for clerance of defualt. Debentui'e holder are seized of the matter and in constant

iouch with the Ccmpany. The companyhas defualted in oayment of interest to the debenture holCers. The Company has also defualted in

submissicncfPeriodical Reports.WeinourcapacityasDebentureTrusteesconvenedSix MeetingsoftheDebentureHoldersandtheCompany
on 14th June, 2013, 25th September, 2013, 8th July,2O14,3rd March, 20'15, 1Oth March, 2015 and on 11th May,2015 at our Office in Mumbai.

The Company had assured to clear the defualt at the e3rliest. Notice under Section 1 3(2) the SARFAESI AcI, 2002 issued to the Company on

08!0712015. The Company has raised some objections to the Notice. We have replied the same vide our letterdated the 18th September, 2015.

Again MeetingofiheDebentureHoldersandtheCcmpanywasheld onl3ll0l2?l5atourOffice.Noticedated4thl\,4arch,2016fortaking
Pcssession cf the Secur-ed Assets was sent to the Company. Possession was scheduled to taken on on 1710312016. However, at the request of
the Compan-v and wiih the approval of the debentu;e holders it was deferred as the Company had assured to make the payment. We are seeking
f, 

'/h^r 
i^. fr' 

'^ri^nc 
fr^m rh^ Adh6^+' 

'ra 
h^ld6r.

I Kiri Industi-ies
|1d

ce.-,,16l.r PPL 40 Delay in payment of
interest/redemption of

principal

Coilstant & vigcrous fcllow-up was made with the C3,'rcany for clerance of defualt. The Tata Capital Financiai Services Ltd. the sole debenture
hotder is seized of the ,.natter.Recall Notice issueci. Nctice u/s 138 of the Negitiable of Instrument Act, 1881 issued. The action against the

Gompany is iniiiated as djrecteJ by the oebenture holde r. Bombay High Court has passed the Order restaining the company from releasing the
anrcunt of Rs.43 crores received from FCCB pending disposal of arbitration proceedings.The Parties have appcinted Arbitrator. The Proceedings
are pending before Arbitrator.l he ProceeCings under Seciion 138 of the Negotiable Instrument Act, 188'1 are also in progress. One of the Accused
alppeared anci executed Bond for appearance. Other Accussed grated time to appear on Medical Grounds. Ncitce for subsequently bounced

chequealscissued.ConsentTermsfiledinHighCourt,BombayonMarch25,20l5 l\ilattersettledoutof Court.Thecaseisreddemed
accordingly. No Dues letter dated the 31si March, 2C15 is cn record.

10 Pai"ekh
Alurnir.liLrnex !-id

Secured PPL 247 Delay in payment of
ii:terest/reciemption of

principal

The Company has defualted in payment of interest. We had two meetings of Debenture Holders on the lssue.The Ccmpany has made reference to

CDR. Exoepi SFI Pension Fund and LIC Pensicn FunC other debenture hoders have joined CDR.One nrcre meeting of Debenture holders was

ccnven;d on 2 i /03/201 6 to d iscuss various modes of actions fo recoverv of dues of debenture holders. Fu rther instructions awaited from the

debenture hoicie!'s.

11 WS industries
(lndia) Ltd.

PPL 30 Delay in reCemption of
debentures

The Company has defualted in payment redemption of 1st lnstaiment of Principal due on 30th September, 2013. \,Ve in our capacity as Debenture

l rustees as also Debenture Holder are following up with the ccmpany for payment. On the instructions cf the Debenture Holders ITSL as Trustees

has issued "iloiice of Acceleratrion" on 22ndFebtuary,20'i5 to the Company.The Company vide letter dated 11712015 has informed us regarding

their case having registered with the BIFR under Reference No.7512015. We have communicated the sard in{ormation to the Debenture Holders on

9tc7 t2015.

12 Ptrl Aarn I id Secrrred PPL 267.5 Delay in payment of
interest/redemption of

principal

The Company has defualted in payment of interest. We had convened meeting of Debenture Holders on the lssue.The Company has assured to

make the payrnent. Debenture Holders agreed tc give time upto 20th l\,4arch, 2014. The Company did not make the payment as assured. The

Company vtde it's letter has informed that they have provided for export bills for djscounting with the banks and the discounting of the bill is in

piocess.Lenders were ccnsidering the restruciruing of ihe loans. Debenture Holders are to react to ihe same On the lnstructions of LIC who is tht

sole debenture holder for one o{ the serres of the debentures issued by the company, we as Debenture j rustee has issued notice on 09/03/201 5

under SARF,AESI Act. 2002.

Il,



r? Punj Llcyd Ltd. Secureo PPL 300 (rcrcl
Bank),150

(Ltc)

Delay in payment of
interest/redem ption of

principal

The Company has not paid interest to the lcicl Bank. lClCl Bank is in touch with the company for early payment. LIC vide various letters/emails
has advised the cc,.npany to oay therr dues.LlC has categorised the account ofthe Ccmpany as NPA in iheir books. After continous follow-up, the
Companyhasmadepaymenttovvardsinterestdueon2.l0.20l4togetherwithpenai interest.AsregardsbalancePaymenltheCompany has
sought support as discussed during their meeiing with LlC.

14 GTL Ltd. Un:ecured PPL 1400 by
aaa

Delay irr payment of
intei'est/redemption of

orincioal

SCB has frleo wincing petit;on against the Cornpany before the Bombay High Court. Lenders have opposed the same. Matter is sub-judiced before
Bombay High Court.

15 f\4onnet lspat
Ltd

Secured PPL Rs.'100
crores oy

LlC. Rs 180
crores by J

&KBank&
Ors.

Delay in payrnent of
inieresVredemption of

principal

-lC has written to ihe Company ior clerance ot defualt vide their letter dated 17th lvlarch, 2015. Central Bank of India as also J & K Bank have

^/ritten 
to the Company vide letter dated the 20th Februrary, 201 5 and 1 Oth March, 201 5 respectively The Cornpany is trying for Strategic Debt

lestructuring (SDR) with the Debenture Holde!'.

L---l

16i Jaiprakash I Secured
I Associates Lid. I

I

I

I

I
I

PPL Rs. 300 Cr,
Rs. 150 Cr,

Rs. 400 Cr
& Rs 500
Cr by LIC

Non Creation of DRR &
Delay in payment of

interesUredemption of
principal

The company has informed us vide their letter dated 21 st July,201 5 that DRR has been created in the Books of Accounts, however the condition
stipulateo regarding maintainance of Investement/Deposit to the extent of 15% of the NCD installments fallrng due during the current financial year
as per Companies ( Share Capital & Debntures Rules, 2014) has not been complied with.The comapny has informed us that they have defaulted
Jn payment of interest & part principal of these NCDs, however thay are making payment to the Debenture holders as and when funds are
available with them. LIC o{ lndia. the sole Debentureholder is seized of the matter.

1r I l-scar Shtrrntnn I SeCUfed"lt---'';;"t'Y"'Yl

i-"rtli___t__
181 Jai l\4aharashtra I Secured

I Nagar 
iI Developrnent 
II Pvt. Ltd. I'€i Fxaar Mri- i- Sr.;ec

I Limited_ i ___Z0l Tirupati i Secured

I Buildplaza 
I

I 
Private Lir',ritetl 

Ilill

PPL Rs. 500
Crores &
Rs. 200

Crores by

Delay in payment of
interestiredemption of

principal

The cornpany has informed us vide their letter dated 02nd June,201 5 that interest for the half year since September,2014 is outstanding and LIC of
India has alsc informed us regarding the default vide their ietter dated 01st Ju|y,2015. Further steps will be taken in consultation with LlC.

PPL 100 Non Creation of
Acidifional Security as

desired by the
Debentu;'e hclder

The ccmpany was failed to create the Additional Security as per rhe Agreed Terms with the Debentureholders and on the instructions of the
Debenturehclders we had issue the default nctice to the company on 08th July,2o 1 5, Based on the instructions of the Debentureholder we have
also issued the Notice fcr lnvocation of Pledge to the Pledgors and also vide ou!-letter dated July 20,2015 we have instrucied Escrow Bank to
Freeze all ihe Escrou, Transactions and credit the amount of Rs. 22 Crores to\/ards Dart aooortionment of PrinciDal.

PPL 575 Delay ip payment of
redemption of principal

Redemption rvas due on',51Q?12016. However, the Cornpany vide iis letter dated l\,4arch 15,2016 has requested forextension of time upto June 30,

2016. The Approval from lhe Debentui'e Holders on the request of the Company for extesion of redemption js av/aited.

PP 100 Default in making full
interest payment to the

Debenture Holders

The debenture holder has informed us vide their letter dated 23rd December2015 that the company out ofthe total amount cf Rs. 453,984,010/-
(Rupees Fcrty Five Crores Thirty Nine Lakh Eighty Four Thousand Ten Only), due and payable for the period of August C1, 2014 to November 30

2015, tct the purposes of repayment of the Loan Facility, an amount of Rs. 196,994,539f (Rupees Nineteen Crores Thirty Three Lakh Ninety Five

Thousand Eight Hundred Ninety Nine Only) ("Outstanding Amount") is still unpaid and outstanding to the Lender

Further, an amount cf Rs. 26,-161,289^ (Rupees Two Crore Sixty Four Lakh Sixty One Thousand Twc Hundred Eighty Nine Only) towards the
defauitinterest(compoundedtill October23,2015)onaccountofshortpaymerrtof Interestof Rs 22,550,8691 (RupeesTwoCroreTwentyFive
Lakh Fifty Thousand Eight Hundred Sixty Nine Only) against Interest due for the period of August 01 , 2014 to February 28, 20'15 and Rs.

4,465 9141- ( Rupees Forty Four Lakh Sixty Five Thousand Nine HunCred Fourteen Only) against Interest due for the period of March 0'1 , 2015 to
August 31, 2015 is still outstanding ar'rd remains unpaid ("Eariier Default Amount"). also we have issued a notice of Financial Default under the
Debenture Trust Deed to tne issuer comDanv vide our email dated March 1sth 2016.

-Type of Defauii. 1 . l'.lcn.payment of interest,



2. Non-payment of Principal;
3. Delay in payment of interest/redemption;
4. Any other (like ncn-creation of security)

Name of Compli; Mr. S. Gunware
Officer
Email lD: squnware@&Lbl!'ustee.com
Date April 26,2016

,l
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Name of the DT: ITSL

SECTION - IV - COMPLIANCE

COMPLIANCE CERT]FIGATE FOR THE HALF YEAR ENDED 31st MaTch.2O16.

A No conflict of interests with other activities

The activities other than debenture trusteeship performed by DT are not in conflict with DT activities and appropriate systems and
policies have been put in place to protect the interests of debenture holders. yes.

B Change in status or constitution
Reporting of 'changes in status or constitution' of DT (ln terms of SEBI Circular No. CIR/MlRSDll}l2}jl dated June 20, 2011) NIL

1 Mr. H.G. Rokade, Managing Director and Chief Executive Officer demitted his Office on 29th January,2016 and
Mr.B.Balachandra has taken Over as Managing Director and Chief Executive Officer in his place w.e.f. 29th January,2016.

c Other Information

(i) Details of anest / conviction of key offciats of DT N tL

(ii) Details of proseortion cases orc minatcomplaints fited by investors againstthe DT NtL

(iii) Details of any lraudulent activity by the employees associated with DT activities and action taken by lhe DT NtL

(iv) Details of conviclion ofany otfence invotving mora[urpitude or any economic offence by emptoyees of DT NtL

(v)Action taken bythe DTon the above issues NtL

D Compliancewilhregklrationrequlrement6

Certilied that the requkements sp€cified fof SEBI registration as DT afe futfi ed, the detaits are as under
(i) Net worth (audited) as defined in the Regulations as on FY ended 30/09/20'1 5 (as per the tatest audited finsnciats (Rs. in crores)) ea.ga
(jD Any change in infrastructure since the tast report / registrationt Renewal NtL



I

(iii) Changes in Key personnel during the half year ended 31 st March,2016

Details of deficiencies and non compliances

Details of deficiencies and non compliances

Date of Board Review (ddlmmlyyyy)

Observation of the BoD on

i) the deficiencies and non compliances

ii) corrective measures initiated

Certified that we have complied with SEBI (Debenture Trustee) Regulations, 1993, applicable provisions of SEBI (lssue and Listing
of Debt Securities) Regulations, 2008, Circulars issued by SEBI and any other laws applicable from time to time except the

deficiencies and non compliances those specifically reported at Section lV (E) above:

^/
,il)ily'

Name of Compliance officer S.Gunware ll7"
ll \z'

Email lD: sgunware@idbitruste e.com L/
Date April26,2016 l'/

NIL

NIL

26th April,2016

NIL

NIL

Name(s) of
the key

oersonnel

Appointment
Cessation

Date of Appointment
cessation Qualification Experience Functional areas of

work

NIL


